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ACF-Brill Motors Co.—New Treasurer— 
M. A. Hardie, Assistant to the President since September, 1944, has 
been elected Treasurer. 
Earnings for Quarter Ended March 31, 1915 


oa i Sic ese a een $5.368.091 
Peon. benere Peers temes._.............._.._.___ is 37.760 
Provision for Federal taxes__ BS Le : 14.000 

Be esi mnicn ha nieraigwn mei nin een eames a $23,760 


—V. 161, p. 2213. 


Agricultural Insurance Co. of Watertown, N. Y.— 
Special Dividend of 25 Cents— 

The directors have declared a special dividend of 25 cents per share 
in addition to the regular quarterly dividend of 75 cents per share 
on the capital stock, par $25, both payable July 2 to holders of record 
June 15. A special distribution of like amount was made on Jan. 2, 
last.—V. 161, p. 761. 


Alabama Gas Co.—Partial Redemption— 


There have been called for redemption on June 18, 1945, $50,000 of 
outstanding first mortgage 442‘ bonds due 1951 at 10042 and interest. 
Payment will be made at the New York Trust Co., successor trustee, 
100 Broadway, New York, N. Y.—V. 160, p. 2537. 


Alleghany Corp.—Earnings— 


(Including Terminal Shares, Inc.) 











Quarter Ended March 31— 1945 1944 1943 
Income from securities____._____-_-_- $763,463 $1,383,845 $1,448,443 
RE ene Se 450,597 792,425 1,003,001 

ESS ee aa ee $312,866 $591,420 $445,442 
Gsin from security transactions_-__ 662 4,829,195 67,738 

| eter han on = $313,528 $5,420,615 $513,180 
Prov. for Fed. taxes on income- 20,000 35,000 26,500 

nN an de ios insignia $293,528 $5,385,615 $486,680 
Acjusiments applic. to prior years_ te Cr10,000 scihinaiialce 
Gain on purchase and retirement of 

Re PR a See hacen Dr67,738 

Balance of income and gains__-- $293,528 $5,395,615 $418,942 


*Net gains from discharge of indebtedness—-Gains on conversion of 
$26,697.000 Alleghany Corp. 3%‘, secured convertible notes into 
pledged Chesapeake & Ohio Ry. Co. common stock, after deducting 
$94,823 unamortized charges, less premium, related to the issuance ol! 
such notes, $6,926,088; less premium on redemption of $3,303,000 
Alleghany Corp. 3% secured convertible notes, $141,150, plus un- 
amortized charges, less premium, related to the issuance of such notes, 
$152,902; net gains, $6,773,185; less provision for Federal taxes 
attributable to such net gains (mo excess profits tax), $1,816,000; 
balance, $4,957,185, which was offset by net gains from discharge of 
indebtedness, carried separately to earned surpius (deficit), $4,957,185. 
—V. 161, p. 1762. 


Allied Kid Co.—Special Offering—A special offering 
of 2,000 shares of common stock (par $5) was made on 
the New York Stock Exchange May 21 at $18 per share, 
with a commission of 50 cents. The stock, offered by 
Paine, Webber, Jackson & Curtis, was oversubscribed 
in the elapsed time of 15 minutes. Bids were received for 
4,500 shares and allotments were made on a basis of 
44.4%. There. were 26 purchases by 14 firms; 755 was 
the largest allotment, 5 the smallest.—V. 161, p. 2213. 


Allied Stores Corp.—Larger Quarterly Distribution— 


The directors have declared a quarterly dividend of 40 cents per 
share on the common stock, no par value, payable July 20 to holders 
or record June 29. Quarterly distributions of 25 cents each were made 
on Jan. 20 and April 20, last, and in each quarter during 1944.— 
V. 161, p. 1762. 


Alton RR.— B. & O. Allowed to Intervene in Reor- 
ganization— 

The Baltimore & Ohio RR. has been given permission to intervene 
in the Alton RR. reorganization by the Interstate Commerce Com- 
mission. 

The B. & O., which owns all the Alton’s capital stock, charged the 
securities off as worthless in 1942. It owns substantial amounts of 
the capital stocks of the three companies whose properties are leased 
to the Alton—the Joliet & Chicago RR., the Kansas City, St. Louis & 
Chicago RR. and the Louisiana & Missouri RR.—and also has large 
claims against the Alton. 

The intervention order does not affect the proposed Gulf, Mobile & 
Ohio purchase of the Alton. 
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New Plan Would Reduce Capitalization— 


The Kansas City, St. Louis & Chicago RR. has filed a reorganiza- 
tion plan for the Alton, involving a smaller total capitalization and 
lower fixed charges than plans previously presented by the Alton 
trustee and by bondholders. The plan was filed in the U. S. District 
Court for the Northern District of Illinois, Eastern Division. 

Total capitalization under the Kansas City plan would be $66,963,380, 
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which would be composed of $4,000,000 in equipment trust certificates, 
$12,000,000 in first mortgage bonds for new capital, $21,117,000 in 
general income mortgage bonds to pay claims, and $29,846,380 in 
common stock to pay claims. Fixed charges would be $490,000 yearly. 

The trustee’s plan proposed a total capitalization of $73,976,800 
and annual fixed charges of $700,000. The bondholders’ plan called 
for a capitalization of $87,000,000 and fixed charges of $1,500,000. 

The new general mortgage bonds and common stock would be 
allocated to holders of present securities of the Alton system on the 
following basis: 

Holders of $1.000 Aiton refunding mortgage bonds would receive 
$400 in new bonds and five shares of the $100 par value stock. 

Holders of Joliet & Chicago guaranteed stock would receive, for 
each share, $100 in bonds and two shares of stock. 

Holders of Louisiana & Missouri River RR. guaranteed stock would 
receive for each share $50 in bonds and two shares of stock. 

Holders of Kansas City, St. Louis & Chicago RR. guaranteed stock 
would receive, for each share, $75 in bonds end two shares of stock. 

Holders of Louisiana & Missouri River preferred would receive 
one-fifth of a share of new stock for each share. 

Holders of Louisiana & Missouri common and Kansas City, St. Louis 





ELECTRONICS 
RAILS 
INDUSTRIALS 


Kobbé, Gearhart & Company 


INCORPORATED 
Members New York Security Dealers Association 
45 NASSAU STREET, NEW YORK 5 


Telephone Philadelphia Telephone Bell Teletype 





BEctor 2-3600 Enterprise 6015 New York 1-576 








MISCELLANEOUS 


& Chicago common would receive one-tenth of a share of the new 
stcck for a share of the old. 
See also Gulf, Mobile & Ohio RR. below.—-V. 161, p. 2105. 


Amerada Petroleum Corp. (& Subs.) —Earnings— 
Quarters End. Mar. 31— 1945 1944 1943 1942 
Gross oper. income $7,047,252 $6,468,616 $4,851,976 $4,207,072 
Oper. & admin, exps., 

taxes, leases, rentals, 








etc. . a és 2,544,282 2,119,202 1,729,800 1,794,410 

Operating income $4,502,970 $4,349,413 $3,122,176 2,412,663 
Other income 79,345 67,791 56,554 58,877 

Total income . $4,582,315 $4,417,204 $3,178,730 $2,471,540 
Deprec., depletion, drill- 

ing expenses, etc. 2,994,453 2,962,778 2,234,509 1,773,253 

Net income . $1,587,862 $1,454,426 $944,221 $698,287 
Earnings per share on 

Shares outstanding. $2.01 $1.84 $1.20 $0.89 


—V. 160, p. 2065. 


American Box Board Co. — Debentures Offered—Of- 
fering of $1,280,000 of a new issue of $1,750,000 20-year 
412% convertible debentures was made May 23 by Paine, 
Webber, Jackson & Curtis and Paul H. Davis & Co. at 
103% and interest. Of this amount $177,000 are being 
offered by the company to officers and salaried em- 
ployees at 100 plus interest and only the unsubscribed 
balance will be purchased and offered by the under- 
writers. 


Of the additional bonds covered by the prospectus, $220,000 are re- 
served for sale by the company to its pro/it sharing incentive retire- 
ment trust and $250,000 are reserved for issuance to the extent of 
not over $60,000 per year in connection with the trust or for sale 
to the company’s officers or salaried employes. 

Dated May 1, 1945; due May 1, 1965. Principal and interest 
(M. & N.) payable at principal office of Michigan Trust Co., Grand 
Rapids, Mich., trustee, or of any designated paying agent. Debentures 
issuable in coupon torm registerable as to principal only in denomina- 
tions of $1,000, $500 and $100. Redeemable at option of company as 


a whole or in part at any time on 30 days’ notice at par and interest 
plus premium of 5’ on or before May 1, 1947, the premium decreasing 
to of 1% for each two-year period thereafter through May 1, 1959, 
and amounting to 1% for the period after May 1, 1959, and on or be- 


fore May 1, 1960, and without premium after May 1, 1960; or through 
operation of the sinking fund on like notice at their principal amount 
and accrued interest plus a premium of 3'2% after May 1, 10949, 
and on or before May 1, 1951, the premium decreasing by ‘% of 1% 
for each two-year period thereafter to 1% for the period after May 1, 
1959, and on or before May 1, 1961, and without premium after May 1, 
1961. 

Sinking fund commencing in 1949 requiring annual payments in each 
calendar year equal to 20% of consolidated net income for next preced- 
ing fiscal year. Debentures may be deposited in lieu of cash for 
credit at cost of acquisition to company not exceeding principal amount 
thereof. Company to be credited on each payment with a sum equal 
to principal amount of debentures converted during preceding fiscal 
year. Sinking fund money to be applied to purchase or redemption of 
debentures. 

Convertible at the option of the holder into common stock of the 
company at any time prior to May 1, 1955, and prior to the 
first publication of notice of redemption at the following 
retes per share of common stock: $16 before May 1, 1947; $17 
on or after May 1, 1947, and before May 1, 1949; $18 on or after 
May 1, 1949, and before May 1, 1951; $19 on or after May 1, 1951, 
and before May 1, 1953; $20 on or after May 1, 1953, and before 
May 1, 1955. 

Company—Company was incorporated in Michigan Dec. 18, 1923, as 
the successor to a company founded in 1903, which predecessor com- 
pany was one of the pioneers in the folding paper clothing box indus- 
try. Company continues in the manufacture of box board, container 
board and straw board and fabricates these products into folding paper 
boxes, corrugated and solid fibre shipping containers and specialties. 


Purpose—The net proceeds of $1,500,000 of debentures, estimated at 
$1,473,500, will be used to the extent of $744,230 for the redemption 
at 100 on Aug. 1, 1945, of all outstanding 7% convertible debentures 
in the principal amount of $519,000 and the redemption at 101 on 
Aug. 1, 1945, of all outstanding 7% registered notes in the principal 
amount of $223,000. It is the present intantion of the company to use 
the balance of the net proceeds estimated at $729,270, together with 
other company funds, for improvements in and additions to facilities 
at the Grand Rapids and Chicago plants. 


Funded Debt and Capitalization Giving Effect to Present Financing 
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*The remaining $250,000 of debentures are reserved for issuance by 
the company to the extent of not exceeding $60,000 in any one fiscal 
vear as its contribution to its profit sharing incentive retirement 
trust or for sale to its officers or salaried employees at the principal 
amount thereof and accrued interest. +Exclusive of 4,363 shares of 
common stock held in the treasury. 451,900 shares of common stock 
are presently reserved for conversion of outstanding 7%: convertible 
debentures and will be released upon the discharge thereof. Since 
Feb. 24. 1945. the articles of association have been amended to increase 
the amount of authorized common stock from 225,000 shares to 350,000 
shares and 109,375 shares of common stock (including the 93,750 
shares of common stock included in this offering) will be reserved 
for conversion of the debentures. 











Underwriters—The names of the underwriters and the principal 
amount of debentures which each has agreed to purchase are as 
follows: 

Name Amount 
Paine, Webber, Jackson & Curtis $980,000 
Paul H. Davis & Co ss 300,000 

Statement of Income 
Dec. 1. 44 
to - Years Ended Nov. 30 
Feb. 24, '45 1944 1943 1942 
Gross sales, less re- 

turns, discounts, etc. $1,420,308 $6,341,425 $5,047,952 $4,013,537 
Cost of goods sold 1,115,536 4,551,855 3,519,511 2,608,095 
Selling and adm. exps. 118,919 521,011 452,545 440,565 

Operating profit $185,853 $1,268,560 $1,075,897 $964,878 
Other income 74,839 12,925 2,988 10,519 

Total income $260,692 $1,281,484 $1,078,885 $975,397 
Other deductions 12,120 70,675 65,263 89,858 
Exc. profits taxes (net) 162,000 781,000 634,000 453,000 
Normal and. surtaxes 18,000 81,000 94,000 123,000 
Previsions for war and . 

post-war contings. 75,000 75,000 75,000 

Net income $67,573 $273,809 $210,622 $234,539 


—V. 161, p. 2105, 


American Car & Foundry Co.—Official Retires— 

Victor R. Willoughby, Vice-President, formerly i/c Engineevirg, and 
latterly, Director of Research and Development, is retiring after an 
association of almost 50 years with this company, it was announced 
on May 22.—V. 161, p. 2105. 


American Cyanamid Co. (& Subs.)—Earnings— 


3 Months Ended March 31— 1945 +1944 
*Net operating profit $8,965,281 $7,816,727 
Dividends, interest and discounts 167,364 197,857 
Royalties, licenses and service charges 111,958 66,698 
Other earnings (net) 7,943 11,289 

Total - _-* $9,252,546 $8,092,571 
Depreciation, amortization and depletion 1,633,746 1,548,935 
Research and process development expenses 1,496,417 1,310,059 
Interest charges on funded and other debt 174,098 199,812 
Provision for employees’ pension fund 450,000 464,511 
Provision for renegotiation and Federal and 

foreign taxes on income 3,850,000 2,938,406 

Net income $1,648,285 $1,630,848 
Dividends on preference stock 185,222 185,222 

Net income applicable to common stock $1,463,063 $1,445,626 
Common shares outstanding 2,707,026 2,666,026 
Earnings per share $0.54 $0.54 


*After deduction of plant, selling and administrative expenses. 
tRevised to include retroactive adjustments as reflected in the audited 
statement for the year. 

















Nete—The net income as above does not include the equity in the 
undistributed net income of associated companies (50’e owned or 
jess).—V. 161, p. 1873. 

American Gas & Electric Co. (& Subs.) —Earnings— 

Period End. Mar. 3i 1945— Month—1944 1945-12 Mos.—1944 

Subsidiaries Conso!.— & $ $ $ 
Operating revenue 10,362,709 9,931,998 121,774,520 114,312,459 
Operation 3.575,0lo 3,333,222 41,626,574 39,262,146 
Maintenance 760,259 703,426 8,498,019 7,254,364 
Depreciation 1,198,424 1,162,546 14,277,647 13,906,808 
*Fed. income taxes 680 462 702,677 8,059,250 7,823,106 
“Fed. exc. profits tax 723,926 1,155,143 12,363,994 12,185,728 
Other taxes 900,738 875,575 10,529,292 10,016,281 

Operating income 2,523,474 1,999,305 26,420,344 23,864,028 
Other income 29,844 14,068 344,544 239,035 

Gross income 2 553,318 2,013,277 26,764,388 24,103,063 
Int. on funded debt 591,200 599,845 7,208,779 7,208,139 
Amort. of elec. plant 

acquisition adjust. 66,409 3,977 111,905 34,659 
Other int. & deductions 342,480 38,070 691,799 718,502 
Reservations of net inc. 149,338 31,684 1,931,453 120,640 
Divs. cn pfd. stocks 281,118 323,692 3,541,648 3,884,099 

Bal. earned for com. 

stocks 1,082,773 1,016,108 13,279,304 12,137,024 
Divs. on com. stocks 984,103 885,330 11,760,867 8,095,107 
Undistrib. net inc. of 
subs. consol. 98,670 130,777 1,518,437 4,041,917 
Amer. Gas & Elec, Co.— 
Undisirib. net ine. (as 

above) 98,676 130,777 1,518,437 4,041,917 

Inc. of Am. Gas & Elec. 
Co. from subs. con- 
solidatcd: 

Divs. on com. stocks 984,103 835,330 11,760,867 8,095,107 

Divs. on pfd. stocks 8,173 64,165 295,717 649,978 

Int. on bonds & ad- 

vances 61,879 63,337 745,837 761,664 
Other income 4,147 2,447 38,232 32,986 











Total 1,156,971 1,136,057 14,359,090 13,581,653 
Gen. taxes & exps., net 33,720 28,535 312,119 280,130 
Balance 1,123,251 1,107,522 14,046,972 13,301,522 
Int. & miscell. deducts. 85,898 88,353 1,035,278 1,064,059 
Federal income taxes 57,116 20,903 691,980 532.390 
Divs. on pfd. stock 140,767 140,767 1,689,209 1,689,209 
Bal. earned for com- avghs Seen 
mon stock 839,470 857,498 10,630,504 10,015,873 


*After deducting the 10% post-war credit.—V. 161, p. 2213. 


American Public Service Co.—Reduces Accruals— 


The directors on May 16 declared a quarterly dividend of $1.75 per 
share and a dividend of like amount on account of arrears on the 7% 
cumulative preferred stock, par $100, both payable June 20 to holders 
of record May 31. A quarterly of $1.75 was paid on March 20, last, 
while on Feb. 15 a payment cf $3 per share on account of accumula- 
ticns was made. 

In 1944, dividends were as follows: March 15, 


$1.75; and June 20, 
Sept. 20 and Dec. 20, $3.50 each.--V. 161, p. 306. 


American Safety Razor Corp.—Financial Position— 


Plans have been completed by the company for increasing manufac- 
turing facilities of its Brooklyn, N. Y,., Hoboken, N.J., and London, 
England, plants, Milton Dammann, President, told stockholders at the 
annual meeting, held on May 17. He added that this program will 
proceed as soon aS Government approval has been had and the neces- 
sary building materials and equipment can be obtained. 

Mr. Dammann stated that the company is in the best financial posi- 


tion it has ever been with cash, government and other securitics 
aggregating $92,500,000. At the end of 1944 these items totaled $7,800,- 
000—V. 160, p. 2394. 


American Stores Co.—April Sales Off 2.6%— 
il: 5 945 1944 
Period End. April 30 1945—-Month—1944 1945 4 Mos 1944 
Sales _ $20,259,843 $20,808,750 $72,171,998. $73,690,353 
-V. 161, p. 


American Water Works & Electric Co., Inc.—Output— 


Power output of the electric properties of this company for the 
week ending May 19, 1945, totaled 87,276,600 kwh., an increase of 
5.22% over the output of 82,951,000 kwh. for the corresponding week 
of 1944.—V. 161, p. 2214. 


1874. 


American Window Glass Co.—Earnings— 
Consolidated Income Statement, 6 Months Ended Feb. 28, 1945 
(Including Western Pennsylvania Natural Gas Co.) 
Gross profit before deducting deprec., repairs to furnaces, 
etc., and taxes 
Depreciation 
Repairs to furnaces, etc . 
Property, social security and corporate taxes 
Administrative and selling expenses a 


$236,417 
221,660 
130,980 
100,894 
220,623 


$437,741 


Gross loss ‘ 
Other income ‘ 4 3,764 
Total net loss a $433,977 
Other «deductions 3.618 


Net loss for period feet Se an 4 $437,595 
—V. 161, p. 2. 


American Woolen Co., Inc.—Accumulated Dividend— 


The directors on May 16 declared a dividend of $2 per share on 
account of accumulations on the 7’. cumulative preferred stock, par 
$100, payable June 15 to holders of record June 1. A similar distri- 
bution was made on March i5, last. Payments in. 1944 were as fol- 
lows: March 17 and June 14, $2 each; and Sept. 8 and Dec. 13, $4 
each.—V. 161, p. 1194. 


Arkansas Power & Light Co.—Earnings— 
Period End, March 31 1945—Month—-1944 1945-—12 Mos.—1944 














Operating revenves $1,351,321 $1,334,586 $16,943,656 $14,091,101 
Operating expenses 602,536 549,726 8,254,989 6,733,519 
Federal taxes_- P 300,298 290,619 1,271,924 826,467 
Other taxes : ; 92,285 85,592 1,066,774 890,478 
Charges in lieu of inc. 
taxes 4 . 1,739,322 
Prop. retire. res, approp. 70,674 105,000 944,238 1,468,600. 
Net oper. revenues $285,528 $303,449 $3,666,409 $4,172,637 
Rent for lease of plant ; 
(net) _ TY at Se 15,756 28,750 150,000 142,500 
Operating income : $269,778 $274,699 $3,516,409 $4,030,137 
Other income (net)___ 935 1,279 164,484 181,970 
Gross income $270,713 $275,978 $3,680,893 $4,212,107 
Interest charges 76,144 144,352 1,229,963 3,029,248 
Miscell,. reservations of 
net income 13,000 cee 340,000 ; 
Balance surplus $181,569 $131,626 $2,119,930 $1,182,859 


Dividends applicable to preferred stocks 
—V. 161, p. 1990 


608,609 943,753 


Associated Dry Goods Corp.—Stock Options Canceled 


All the options to purchase an aggregate of 33,500 shares of the 
ccmmon stock of the corporation granted or Jan. 2 to certain execu- 
tives of the firm and its subsidiaries and afiiliates, were’ canceled on 
April 17 by mutual agreement. None of the options had been exer- 
cised.—V. 161, p. 2214. 


Associated Gas & Electric Co.— Weekly Output— 

The trustees of the Associated Gas & Electric Corp. report that the 
electric output of the Associated Gas & Eleciric Group for the week 
ended Mav 18, 1945, amounted to 132,737,701 kwh., en increase of 
9,618,975 kwh., or 7.8'¢.—V. 16!, p. 2214. 


Associated Public Utilities Corp. (& Subs.)—Earnings 




















Period End. March 31 1945—Month—-1944 1945-12 Mos.-—1944 
Operating revenues $152,305 $142,217 $1,773,028 $1,672,999 
Oper. exp. & taxes 125,904 113,920 1,376,153 1,279,317 

Net operating income $26,401 $28,297 $402,835 ~ $393,682 
Non-operating income 229 457 7,276 25,640 
Gross income $26,630 $28,754 $410,111 $419,322 
Int., ete., deductions 15,392 18,705 253,449 280,564 

Net income $11,238 $10,049 $156,662 $138,758 
Preferred dividends 329 346 2,907 2,964 
Common dividends 8,250 41,250 16,5C0 
—V. 161, p. 203. 

Associates Investment Co. (& Subs.)—Earnings— 


Consolidated Income Statement (Co. and Wholly Owned Subsidiaries) 


Quarter Ended March 31— 1945 1944 
Volume of busines$ purchased by company $21,821,105 $16,184,636 
*Consolidated net income ; a : 483,753 488,075 
Earnings per common share . $1.02 $1.04 


“After provision for estimated reserves, renegotiation refunds and 
voluntary price adjustment on profits of its manufacturing subsidiary, 
the Durham Mfg. Corp. 


New Director—Opens Several Additional Branches— 


George Spatta of Buchanan, Mich., President of the Clerk Equip- 
ment Co., has been elected a director to fill the vacancy caused by 
the death of Albert Bonner. 

The company has opened several new branches this year and is 
developing plans for further expansion So as to be in position to handle 
a large post-war volume of consumer credit paper. 

The Emmeco Insurance Co, and its wholly owned subsidiary, the 
Emmeco Casualty Insurance Co., have expended their insurance cover- 
age and premium income.—V. 160, p. 2290. 


Baltimore & Ohio RR.—Equipment Trusts Offered— 
Salomon Bros. & Hutzler, Wertheim & Co. and Stroud 
& Co., Inc. on May 25 offered $4,680,000 2% equipment 
trust certificates, series O at prices to yield from 0.90% 
to 2.25%, according to maturity. Certificates are dated 
June 1, 1945 and mature $312,000 each June 1, 1946-1960. 

The certificates were awarded on a bid of 100.073. 
There were three other bids, all naming a 2% rate. 
Halsey, Stuart & Co., Inc., bid 99.709, Harris, Hall & Co., 
(Inec.), 99.154 and Lazard Freres & Co. 99.0677. 


Secured Obligations Reduced $100,000,000 Under Plan 


Following the meeting of the board of directors held on May 16, 
Roy B. White, President, announced that, as contemplated by the 
company’s 1938 plan, $100,000,000 principal amount of System se- 
cured obligations have now been retired through moneys paid into the 
sinking fund created pursuant to that plan. 


58% of Security Holders Assent to Plan— 


The company announced May 23 that holders of $290,000,000 of its 
obligations had assented to its adjustment plan. This figure represents 
about 58% of the total affected. Before the plan can be presented 
to the court assents must be obtained from holcers of 6625‘: of the 
total.—V. 161, p. 2215. 





Baltimore Porcelain Steel Corp.—Stock Offereq— oy; 
fering of 100,000 shares of 7% cumulative convertible 
preferred stock (par $5) and 100,000 shares of commo, 
stock (par 10 cents) was made May 21 by Kobbe, Gea,. 
hart & Co., Inc., and Newburger & Hano. The stock 
offered in units consisting of one share of preferred and 
one share of common, is priced at $5 per unit. 


The new preferred stock is :edeemable at the opticn of thy 
pany at any time, on 306 days’ hotice, at $5.50 per share Plus 4 
unpaid and accrued dividends. The preferred is convertible 4; the 
option of the holders into common stock on the basis of 21, 7 
of common for each share of preferred. 

History and Business——Corperation was incorporated in Ma; 17 
Oct. 25. 1917, under the name of Baltimore Enamel and Novelty, Cc 
Name was changed to present title April 5, 1945. Corporation a he 
time of organization in 1917 took over and succeeded to the busine: 
and property of Baltimore Enamel and Novelty Co. cf Baltimore Cir, 
which had been organized and in business since 1896. 

In Aveust, 1944, as a result of negotiations between the stock. 
holders of the corporation and R. R. Trubey, President of the Civ, 
(Ohio) Poreclain Steel Corp., the following reorganization of ihe 
poration was formulated and effected. The stockholders of the coy. 
poration, owning and holding 4,668 shares of common stock (no par) 
but with a stated value of $50 per share, agreed to sell and deliver 
their shares to the corporation which paid $1,120 in cash for 2g such 
shates and issued its 6% debenture hotes due Aug. 1, 1954, in th; 
principal amount of $198,801 for the remaining 4,640 such shares 
The stated value of the conmon stoek was then reduced to 10 cents 
a share, and 5,000 shares cf the common stock were issued and solq 
to Mr. Trubey at 16 cents per share or a total of $500 cash paid by 
him to the corporation. Mr. Trubey was thereupon elected President 
and assumed aciive management and direction of the corporation 
In this connection, Mr. Trubey also agreed to make available im- 
mediate additional credit and funds to the corporation up to $100,000 
by advances of 100% against receivables of the corporation. ‘ 

On or about March 1, 1945, Mr. Trubey sold to 15 persons at $1 
per share a total of 1,481 shares of the 5,000 shares of common stock 
acquired by him in August, 1944. By amendment of the certificate 
of incorporation filed April 5, 1945, the authorized capital stock was 
increased and changed from 5,600 shares of common stock (no par) 
to 1,100,000 shares of common stock (par J0 cents) and 100,000 shares 
of preferred stock (par $5) and the 5,000 shares of common. stock 
(no par) previously authorized and outstanding were changed into 
800,000 shares of. new common stock, or at the fate of 160 such new 
commen shares for each such old common share. 

The narmal business of the corporation is the application of porce- 
lain finishes on steel. The process ce@ensists in fusing porcelain on 
steel sheets at high temperatures of approximately 1,600 degrees 
Fahrenheit. 


During 1942 the corporation experienced difficulty in converting to 
war work. Since that time, however, it bas produced porcelain- 
finished metai flue assemblies for low-priced defense housing projects 
and has made such items as .30 and .50 caliber ammunition trays 
for Army Ordnance, brass chests for the Coast Guard, bus-bar boxes 
and ammunition boxes. Corporation has also made airplane repair 
Stages, stands and cabinets for airplane testing apparatus and anti- 
aircraft gun platforms. 


At the present time the principal contracts held bv the corpora- 
tion and on which it is currently working are a prime contract from 
the Navy Bureau of Ordnance for 209,000 rocket coniainers with a 
total contract price of $1,173,550, cf which approximately 10% was 
shipped to April 1; a subcontract for 4,690 tank doors with a contract 
price of $266,000, shipments under which started during the week otf 
April 2: two other prime contracts from the United States Engineers 
for sinks aggregating approximately $178.000, and a subcontract for 
packboard attachments with a centract price of $23,500. The rocket 
container and tank-door contracts are expected to be completed in 
or about September, the sinks contracts in or about June and the 
packboards attachments during May of this year. 


The Status of the corporation’s war business during 1943, 1944 and 
for the first quarter of 1945 is shown in the following table: 


ry 


0 


} 
iVae 


COre 








: *1945 1944 1943 
Unfilled orders, beginning $1,890,755 $245,874 $192,114 
New business during year 113,375 2,978,711 766,176 
Cancellations during year 375 6,500 22,500 
Shipme nts during vear 423,C80 1,327,330 689,916 
Unfilled orders, ending 1,580,675 1,890,755 245,874 

*Pirst quarter, 

Earnings, Years Ended Dec. 31 
1944 1943 1942 1941 

Net Sales $1,499,158 $710,823 $1,130,986 $883,717 
Cost of sales 1,140,114 772,890 890,622 729,058 
Sell, gen. & admin 

etc., deductions 152,079 136,082 159,223 139,600 

Net income. $206,964 *$198,149 $80,939 $15,058 
Fed. & State inc. taxes 7,609 mo 810 

Net income $199,355 *$198,149 $80,129 $15,058 


*Loss. 


_ For the two months ended Feb. 28, 1945, company reports a net 
inceme of $20,958 after Federal taxes of $15,100. 


The present earnings of the corporation are being derived entirely 
from business, directly or indirectly, with the U. S. Government in 
connection with the war effort, and there is no assurance that future 
business of this nature will be received nor that present contracts 
may not be cancelled in whole or in part at any time. All such busi- 
ness is subject to renegotiation under the terms of the War Profits 
Control Act. Because of the iosses sustained by the corporation on 
contracts for the Government, directly or indirectly, in 1943, and 
the percentage of profits realized by the corporation for the year 
1944, the corporation believes that no renegotiation refund will b¢ 
required with respect to its profits for the year ended Dec. 31, 1944 
Accordingly no provision for such refund is made in the financial 
Statements for the year ended Dec. 31, 1944. 


_ Capitalization—The funded debt and capitalization of the corpo- 
ration outstanding as of Feb. 28. 1945, and the capital stock to b 
outstanding upon the issuance of the shares now offered are @s 


follows: 

Authorized Outstanding 
First mortgage, 4%, due Dec. 3, 1946_ $65,090 $ 39,000 
Note payable, 3‘/, due Dec, 31) 1946. 55,061 55,061 
“Note payable, ‘‘V" Loan eT hee. 300.000 118,700 
*Debenture notes, 6% , due Aug. 1, 1954 18,801 198,801 
‘Common stock (10c. par) _- 1,100,000 shs. $700,000 shs 
Vs cum. conv. pfd. stock ($5 par) __ 100,000 shs. {100,000 shs. 
Stock purchase warrants (for 50,000 

Shares of common stock) ee 50.00C None 


ean prime contract to the corporation from the Navv’ Bureau of 
= oped for 200,000 rocket containers, at an aggregate price of 
os, aUU, » IS assigned to Maryland Trust Co., as security ior this 
Vv” Loan. 
* These debentures were issued in 
holders in parment for their sh 
other creditors. 


cons et of the certificate of incorporation filed April © 
5,000 shares > capital stock was increased and changed iro! 
pe hace 7 eae common stock (no par) to 1,100,000 shares of commo 
the Po sha c.) and 100,000 shares of preferred stock (par $5), @" 
a = ye res of common stsck (no par) were changed into 800,v' 4 
new commo oy aay oe Stock (par 10c.), or at the rate of 160 s'ch 
of new nh Shares for each such old common share. 250,000 share 

common stock have been reserved for issuance upon conversio! 


of preferred stock at r ‘ 
‘ rate of 2!,4 shares Oo - © share 01 
preferred. 2 ares of common for each 


stock- 


August. 1944, to former 
ares and are deferred to claims of @) 


SExclusive of 1060. 


000 shares of c stoc eturnea 
to the treasury ommon stock donated and r 


by R. R. Trubey, President, for sale together with th 
stock covered by this offering; 250,00/ 
issuance upon conversion of the preferred sto’ k 
reserved for issuance upen exercise of the stoc® 


100,000 shares of preterred 
shares reserved for 
and 50,000 shares 
purchase warrants. 


€ 
wa" be outstanding if and when the present offering is comple‘¢: 
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The transfer agent for both the common stock and the preferred 
stock is Corporation Trust Co., 15 Exchange Place, Jersey City y 
Purpose-—Net proceeds of approximately $41 
the corporation from the sale of the preferred and common stock 
will be used for new eculpment and for additional working capital to 
facilitate reconversion and place the corporation in a_ positi 
fullest possible advantage of the oppcertunities 
of 


7,500 to be received by 


expected to be 


afforded for peacetime production preducts 
Underwriters—-Kobbe, Gearhart & Co., Inc., and Newburger & Hano 


New York V. 161, p. 1874. 


Baltimore Transit Co. (& Subs.)—Earnings— 














Period End. March 31 1945—-Month—-1944 1945—3 Mos 1944 
Operating revenues $2,229,724 $2,130,809 $6,272,293 $6,097,612 
Operating expenses 1,583,582 1,567,779 4.509.909 4.558.946 
Taxes —- 446,501 427,864 1,163,500 1,139,648 

Operating inceme $199,604] $135,166 $538,883 $398,419 
Non-operating incon 8,021 ages 23,081 18,897 

Gross income $207,663 $142,444 $561,964 $417,315 
Fixed charges 3.871 3,871 11,613 11,613 
Int. on ser. A debs. : 70,137 75,655 210,411 226,065 

Net income $133,655 $62,918 $339,941 $178,737 


V. 161, p. 1537. 


Bendix Aviation Corp.—''o Expand Radio Manufactur- 
ing on Pacific Coast— 

As its contribution to a well-rounded postwar economy in_ the 
West, this corporation will manufaciure on the Pacific Coast, a com- 

line of radios and radi-phonograph combinations for marketing 
in west coast trading areas, it was announced at Santa Barbara, 
Calif., on May 19. 

Tifis announcement was made by W. P. Hilliard, General Manager of 
the Bendix Radio division in Baltimore, center of the corporation’s 
engineering and manufacturing activities for 
sumer radio, television and radar equipment 

“Our engineering and manufacturing organization already has set in 
motion joint plans for launching production of radios and radio- 
phonograph combinations in Baitimore and at the Pacific division as 
scon as the military situation permits,’ Mr. Hilliard said.—vV. 161, 
p. 1764. 


communicants and con- 


Bigelow-Sanford Carpet Co.—Earnings— 
3 Months Ended Mar. 31,°45 Apr. 1,°44 Mar. 27,’43 
Net sales, after cash and cther 
discounts 
Cost of sales 


$9,253,037 
8,116,025 


$9,632,989 
8,462,216 


$5,668,806 
7,946,085 





Gross profit $1,137.612 $1,170,773 $722,721 
Selling and gen. admin. exps. 603,723 539,311 538,036 
Operating profit $533,290 $631.462 $184,685 


Depreciation and amortization 
Irterest.and other non-oper. income 
wnd expenses 


218,930 215,210 203,560 


Cr28,532 Cri6,017 Cri4,787 


Reserved for duty on waste sales 61,249 
Provision for Federal income taxes 140,000 189,000 

Net income $202,892 $252,268 $65,337 
Preferred dividends paid. 39,605 39,604 39,604 
Common dividends paid 154,505 155,804 156,804 
Average number of shares of com- 

stock outstanding 308,609 313,609 313,609 
Earnings per share be $0.52 $0.67 Nil 

* Deficit. 

Comparative Balance Sheet, March 31 

Assets— 1945 1944 
Cale tous. ie te ald : Z $2,395.211 $3,860,646 
U.. 8. Govt. securities. -* 3,850,000 2,550,000 
Accounts and notes receivable (net) 2,770,229 3,790,119 
Inventories me ; 12,513,882 9,374,679 
Plant and equipment (net) ; = 7,210,286 8,006,276 
1941 Federal taxes on income refundable 650.000 650,000 
Post-war credit on excess profits taxes 33,000 20,000 


Other non-current investments and receivables 1,589 3,339 
Insurance unexpired and expenses deferred 296,553 407,503 


RS Se ‘ e $29,720,749 $28,662,562 

Liabilities— 
Accounts payable and accrued expenses. ... $1,982,618 $1,404,030 
Reserves for Federal and State taxes 1,129,724 623 466 
Employees’ taxes withheld___- oUt. es 165,094 154,755 
Reserve for post-war expenses and rehabilita- 

tion of properties________ : ile Bit ae 243,391 234,805 
Reserve for inventories__._.____._________ 1,000,000 1,000,000 
6‘ preferred stock ($100 par)_._______. 2,640,300 2,640,300 


Common stock______~_- 


C r ae ant Pe ae 15,430,450 15,680,450 
“Capital surplus applied against stock held in 


ee RT 250,000 = 
eg bd ae a ee = 263,954 504,726 
See wee. a  6 SOUS. Se. 6600000 


Total . $29,720,749 $28,662,562 


“In November, 1944, the company acquired by cash purchases 5,000 
_ Shares of common stock at an average cost of $48.15 per share. The 

difference of $9,228 between the cost and the stated value of $50 per 
Share has been added to capital surplus. The total stated value of 
$250,000 has been set aside from capital surplus as surplus applied 
against stock held in treasury. This stock is being carried in treasury 
Subject to an option to the president of the company at $48.50 per 
share, exercisable during the period from May 9, 1945, to Jan. 2, 1955. 
—-V.* 161, p. 1420. 


Bishop Oil Co.—Earnings— 


3 Mos. End. Mar. 31— 1945 1944 1943 1942 
Gross income $256,746 $245,403 $209,433 $144,458 
Net @eume. . 21,833 32,244 16,947 6,938 

“After deducting all charges, including depletion, depreciation, cost 
of abandoned wells, leaseholds, and estimated Federal income taxes.— 
V. 161, p. 1420. 


Boston Edison Co.—Earnings— 


Period End. March 21—-_ 1945-3 Mos.—1944 1945-12 Mos.— 1944 
Operating revenues ___ $12,998,829 $12,416,069 $46,895,198 $44,759,592 


Operating expenses___. 5,709,941 5,626,008 22,486,384 20,930,489 . 
Depreciation ________ 1,359,900 1,346,400 5,394,668 5,051,929 
Uncollectible revenue - go eal th Bos . 31,115 
Taxes accrued —_____ 3,683,079 3,391,925 12,033,862 11,761,454 





Net operating income $2,245,908 $2,051,735 $6,980,282 $6,984,603 











Non-operating income__ Dr1,731 21,486 10,750 108,313 
Gross income _______ $2,244,176 $2,073,222 $6,991,033 $7,092,917 
Int., discount & rents__ 402,482 418,983 1,589,431 1,713,798 
income balance ____. $1,841,693 $1,654,238 $5,401,601 $5,379,119 


—V. 161, p. 1764. 


Boston Elevated Railway—Earnings— 


Month of March-— 1945 1944 
Total receipts $3,374,163 $3,269,700 





Seen wees (Oe mervicg. 3,281,879 3,184,825 
Excess of receipts over cost of service $92,284 $84.875 


—V. 161, p. 1538. 


Boston Fund, Ine.—Earnings—- 





3 Mos. End. April 30 1845 1944 1943 es 194 
Income $122,532 $117,299 $91. 828 $74.539 
Expenses 24.907 20.657 18.237 12.839 

Net income $97.625 $96,642 $73.591 eG; 899 

* x. 25 be $6, c 

Dividend paid 125,35: 115 105.138 $424 
mxciusive Of profits or losses on investment securitic 
Statement of Net Assets, April 30, 1945 

Assets-——Total, $14,933,853 cash on demand , 0 $1,131,9 
dividends and interest receivable, $3,810: receivable for capital stock 
sola but not yet delivered, $1,273: total, $16.070,494 

Liabilities. Acerued expen $1.400 acerued ta (other than 
Feceral income tax', $4,113; payable to broker for securities purchased 
bul net yet received, $18,998 payable for capital sto eacquired bu 
no et received, $5,453: dividend payable, $125.353: net assets (ecual 
to $20.3. per share on 783,519 share o! ar val capital ck 
(exclusive of 1,016 shares in treasury) outstanding ; Apr 39, 1945 
$15,915,176; total, $16,070,494 V. 161, p. 986 


Bristol-Myers Co.—To Register Preferred— 


€ ompany announce that it will soon file t registration tatement 
on $7,000,CO0 of preferred stock rhe dividend e has not yet 
peen determined. Stockholders at their next meeting will act on a 
total authorization of $10,000,000 of such siock It is planned to 
offer the stock to the public, shortly after the War Bond Drive, 
through an undeiwriting syndicate to be headed by Wertheim & Co 

In 1944 the company reported earnings after all taxes of $2,.439.546. 
amountin to $3.66 per share on the 667.250 hares of capital stock 
Outstanding in the hands of the public and which t current market, 
haS a value of approximately $36,000,000 This is the only stock 
outstanding V. 161, p. 2215 


: 


brockway Motor Co., Inc.—-Larger Distribution— 

The directors have declared a dividend of SO cents per share on 
the capital stock, par 310, payable June 8 to holders of record 
May 29. Payments in 1944 were us follow On May 15, 3742 cents, 
and on Noy, 24, 37'2 cents, plus 25 cents extra V. 160, p. 1964. 


Brooklyn Union Gas Co.—Plans Expansion— 


The company on May 18 announced (that plans to spend $5,000,000 
during the coming year on an expansion program that will increase 
the capacity of gas manufacturing facilities by 20,000,000 feet. 

Within five years after the war, according to recent surveys made 
by the company, 40,000,000 to 50,000,000 cubic feet may be added 
to current daily peak output as a result of increased use of gas for 
domestic and commercial purposes The company’s peak day in the 
current year occurred in January, when 138,000,000 cubic feet of gas 
Was consumed. Capacity of the Greenpoint and Citizens works is about 
140,000,000 cubic feet a day. 

With installation at the Greenpoint plant of two additional gas 
generators, each capable of producing 10,000,000 cubie feet of car- 
buretted war gas a day, the company will have eight sets of such 
generators in use. Other installations include new purifying equipment 
at the Citizens works, three new compressors, more than two miles of 
42- and 48-inch high-pressure transmission mains, a high-pressure 
boiler with a steam-preducing capacity of 60,000 pounds an hour at 
650 pounds per square inch pressure, a million-gallon tar storage tank, 
and an 8-inch oil pipeline from the dock on Newtown Creek to storage 
tanks in the Greenpoint plant.—V. 161, p. 1992. 


(Edward G.) Budd Mfg. Co.—-Large Orders— 


The company recently announced that New York-to-Florida passenger 
service will be facilitated by production of 48 stainless steel passenger 
cars, to cost about $4,500,000, for which orders have been placed. 
Thirty of the cars are being purchased by Seaboard Air Line Ry., 10 by 
cance RR. and eight by Richmond, Fredericksburg & Potomac 


To Resume Car Manufacture— 


The company will resume the manufacture of modern, lightweight 
Stainless steel railway passenger cars just as soon aS Manpower and 
materials are available, Edward G. Budd, President, announced. The 
announcement said.the program includes resumption of manufacture 
ot the reserved seat sleeper coaches, or chair cars, developed by Budd 
during the 30s, as well as dining, lounge, tavern, observation and 
several types of sleeping cars. 

Mr. Budd said that in addition to continuing its development of the 
sleeper-coach type of accommodaticn the company’s policy would be 
to build complete trains including coaches, sleeping cars, diners, and 
recreational units. The company will give special attention, he said, to 
developing car types designed to provide low-cost bedroom service, in 
line with its policy of furnishing equipment which would help to 
attract mass travel to the railroads.—V. 161, p. 1992. 


Burdines, Inc.—Calls Preference Stock— 


All of the outstanding shares of no par value preference stock have 
been called for redemption on July 1, next, at $45 per share and 
dividends, Payment will be made at the City Bank Farmers Trust Co., 
Nev York transfer agent, 22 William Street, New York, N. Y.—V. 160, 
p. 2291. 


Burton-Dixie Corp., Chicago—25-Cent Dividend— 


The directors on May 7 declared a quarterly dividend of 25 cents 
per share on the capital stock, payable May 31 to holders of record 
May 18. This is the first payment to be declared since the formal 
offering of the stock was publicly made on March 15. Prior to the 
offering, it was the company’s custom to pay dividends annually. In 
1944, $1 was paid; in 1943, 75 cents, and in 1942, $1. See also V. 161, 
p. 1198. 


California Water & Telephone Co.—Stocks Offered— 
Blyth & Co., Inc., and associates recently offered the un- 
exchanged portion of 107,000 shares of cumulative pre- 
ferred stock, $1.20 dividend series, at $27.50 per share 
and 9,672 shares of common stocx at $36 per share. 


Pursuant to the exchange offer, 48,331 shares of the company's 6% 
cumulative preferred stock (par $25), were exchanged for a like num~ 
ber of shares of cumulative preferred stock, $1.20 dividend series. The 
remaining shares of cumulative preferred stock, $1.20 dividend series, 
not exchanged (58,669 shares, including the 7,000 shares not subject 
to the exchange offer) were offered by the several underwriters. 

Exchange Offer—Company offered to the holders of its 6% cumula- 
tive preferred stock (par $25) the opportunity to exchange their shares 
for $1.20 dividend preferred on the following basis: Por each share 
of 6‘- cumulative preferred stock (par $25), there will be delivered 
one share of $1.20 dividend preferred. The $1.20 dividend preferred 
will be entitled to cumulative dividends from May 1, 1945. The ac- 
crued dividend to May 1, 1945 on the 6’ cumulative preferred stock 
(par $25), will be paid in cash at the time of the exchange. 

Any shares of 6‘¢ cumulative preferred stock not on deposit for ex- 
change prior to the close of the exchange period will be redeemed on 
July 1, 1945 at $27.50 per share plus accrued dividend to that date. 
The exchange offer expired May 7, 1945. 

Transfer agents for preferred and commen stocks, Guy D. Lamp and 
B: A. Lindholm, 300 Montgomery Street, San Francisco 4, Calif. 
Registrar for preferred stock, Anglo California National Bank of San 
Francisco: for common stock, Bank of America, National Trust and 
Savings Association, San Francisco, Calif. 

Purpose—Company intends to use the net proceeds (1) to redeem all 
of the presently outstanding 6’ cumulative preferred stock (par $25); 
(2) to provide funds for the completion of the Sweetwater Palis Dam 
(approximately $200,000); (3) for working capital (approximately 
$223,647). 


Capitalization Upon Completion of This Financing 


rized Outstanding 
First mortgage bonds ) o000 
$3.60 Series ue 1971 $5.850.000 
ve St e 1971 ~ -9¢0,000 
Se 1} e aque 1945 1O4 000 200,000 
Cumiul, Pfd n. $1.29 div. Se par $25) 125,000 shs 17,009 shs 
Sernes B preferred tock (p < : ) sh None 
Common sioca (var $25 ‘00.000 shs 94.000 shs 
Earnings for Yea Ended De I 
i434 144 942 194] 
O} ’ eve +3 1,997,938 $1,734 ) 
( ‘ 14 189,51 624,311 
Ni ink from ope S 17% $508 421 “71 43 
Otl Income ne ) 45 ; de + 9 
I " 1come » 049 ro ‘ $811.469 $715.047 
Othe r iction 1,548 le) 
I ¢ ( ges, & ) 31,030 114 
F¢ ome and excess 
profi t (ne ‘ 177,250 ‘00 
ve ) a } 41.4 > St6 40 $434 43 
Elistory in isusi s ( ) { ( Db 27, 
192 t © ¢ \ Co Or A Zt 1935, 
! e ¥ ed Ca ia \W l I pn e Co 
On Noy, : 1935, the company acquired th yroperties and busi- 
certain corporat ‘ lich, with the exception f Jam ha 
Hiolding Co., Lt« ‘ hi 51 k of which w I aquired until 1935, were 
formerly affiliated and ui r common inagement with th Mpany 
through the ownership of thei: cks by W rn Utilities Corp. The 
corporations so acquired were San Gabriel Valley Water C Central 
California Wi * Supp ( T! VIontere County) Waie Works, 
Coronado Water Co., Southwoeste iom Telephone Co., Monrovia 
Telephone and Telegraph Co,., Sierra Madre Telephone and Telegraph 
Co., San Fernando Teleph a l¢ aph Co., Southern Calife lla 
Water Supply Co., Jamacha Holding Co., 1 
These corporations we dissolved followh acquisition by the com- 
pany 
Underwriters—The names of it underwriters and the number of 
hares severally te be underwritte: y each, are as follows: 


Common 
2,902 shs, 
2.902 shs, 
2.902 shs, 

966 shs, 


Preferred 

Blyth & Co Tne 32,100 shs. 

Central Republic Co 32,160 shs 

H. M. Byllesby and Co 52,100 shs 

Dean Witter & Co 10,700 shs. 
V. 161, p. 1420. 


Canadian Malartic Gold Mines, Ltd.—Earnings— 
Quarters End. Mar. 31 1945 1944 1943 1942 
Tons ore miiled 81,368 58.619 82,152 85,323 
Metal product. (gross) $378,579 $319,312 £293,161 $371,619 
Marketing charges 4.953 3,887 3.521 4,510 
Operating costs 262,483 242, 828 227,640 221,578 

Admin, & general exp. 
Toronto office 7.531 7,516 7,879 8,27 
Provision for taxes 29,330 17,300 19,000 6,050 
Oper. prof. for period $74,282 $47,781 $35,720 £110,810 


Capital expenditures 1,442 1,150 534 3,548 
Note——-In the above figures no allowance has been made for deprecia- 
tion.—-V. 161, p. 764. 


. 
Canadian Pacific Railway—Traffic Earnings— 
Week Ended May 14 1945 1944 


Traffic earnings $5,575,000 $6,146,000 
—V. 161, p. 2215. 


Carnegie-Hllinois Steel Corp.—-To Close Mill— 

According to an Associated Press dispatch from Chicago, this corpo- 
ration on May 14 announced plans for closing down the $60,000,000 
Gary (Ind.) armor plate mill ‘because the need for tank equipment 
is not adequate to sustain operations." It wes stated that most of 
the 500 workers eventually would be absorbed into other Carnegie 
Illinois operations in Gary. 

Construction of the $60,000,000 ‘under roof’’ plant took six months 
and was completed in October, 1942. The plant occupies 26 acres and 
at its peak in 1943 employed 2,300 workers.-V. 160, p. 1732. 


Carolina Power & Light Coe.—Earnings— 





Period End. March 31 1945-—-Month—-1944 1945-12 Mos.-——-1944 
Operating revenues $1,464,143 $1,448,278 $18,182,632 $18,083,219 
Operating expenses 510,658 466,631 6,968,534 6,832,851 
Federal taxes 334,044 352,446 3,786,696 3,758,190 
Other taxes 158,059 165,408 1,839,834 1,807,682 
Prop. retire. res. appro. 125,090 125,000 1,500,000 1,500,000 

Net oper. revenues $336,382 $338,793 $4,087,568 $4,184,296 
Other income (net) 5,266 2,386 56,914 18,0 





Gross income $341,648 $341,179 $4,144,482 $4,202,313 





Interest charges 145,647 162,640 1,765,594 1,690,484 
Net income $196,001 $178,539 $2,378,888 $2,511,829 


Dividends applicable to preferred stocks 1,134,601 1,222,835 


—V. 161, p. 1992. 


Celanese Corp. of America (& Subs.)—Earnings— 


3 Months Ended March 31— 1945 1944 
Gross income from operations ai cbin dbtiis wdteletad $9,077,417 $8,335,909 
Selling, admin. and gencral expenses aii 2,275,176 1,880,579 





$6,802,241 $6,455,030 
136,065 69,070 


Net operating profit (before depreciation ) 
Other income - ; = 





Total income . oe a $6,938,306 $6,524,100 


Depreciation : 5S eS 1,136,236 1,113,420 
Interest on debentures - tidbits 300,029 300,029 
Amort. of debt premium. disct. & expenses_ 70,954 74,850 
Provision for Federal taxes on income 3,462,500 3,186,000 





$1,968,587 $1,850,102 
$0.29 


Net income , a 
Earnings per common share ; — $0.81 
—V. 161, p. 1652. 


Caterpillar Tractor Co.—Sales & Profits Higher— 


Consolidated Results of Co. and Caterpillar Military Engine Co., 
Its Wholly-Owned Subsidiary 

1945—-Month—-1944 1945-4 Mos.——1944 
Net sales $22,172,896 $16,422,621 $100,204,504 $63,098,669 
Net profit _- 701,263 658,716 2,810,097 2,546,520 

For the 12 months ended April 30, 1945, net sales amotinted to 
$283,055,359 and net profit $7,927,490, as compared with $185,695,298 
and $8,605,558, respectively, in the preceding 12 months’ period. 

Above earnings are after charges and Federal taxes but subject to 
renegotiation. 

An agreement was reached in March, 1945 with Corps of Engineers, 
U. S. Army, regarding 1943 renegotiation, calling for a net vefund of 
approximately $600,000. This agreement is subject to final approval 
by the Price Adjustment Board and no provision therefor has been 
made in the financial statements. In the light of this agreement in 
1943 renegotiation, it is the opinion of the management that renego- 
tiation of 1944 profits and redetermination of 1944 prices undet a 
Government contract should have no material effect on the profit 
reported for 1944. 


Per. End. Apr. 36 
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Patent Litigation Settled— 


On May 2, 1945 International Harvester Co. and Caterpillar Tractor 
Co, announced a compromise settlement of patent litigation extending 
over the past 14 years, entailing payment by International Harvester 
Co. to Caterpillar Tractor Co. of $6,000,000. This settlement has 
not been retlected in the accounts as of April 30, 1945.—V. 161, p. 1766. 


Central & South West Utilities Co. — Prior Lien Pre- 
ferred Dividend Accruals to be Reduced— 


The directors on May 16 declared regular quarterly dividends of 
$1.75 per share on the prior lien preferred stock, $7 dividend series, 
and $1.50 per share on the prior lien preferred stock, $6 dividend 
series, and also dividends of jike amount on account of accumulations, 
ail payable June 20 to holders of record May 31. Regular payments 
of $1.75 on the $7 stock and of $1.50 on the $6 stock were made on 
March 20, this year, while on Feb. 15, 1945, the company paid a 
dividend of $10.50 on the $7 stock and one of $9 on the $6 stock on 
account of arrearages on those issues.—V. 161, p. 981. 


Central Vermont Public Service Corp.—Earnings— 
Period End. April 30— 1945-—Month—1944 1945—4 Mos.—1944 








Operating revenues $357,350 $333,876 $1,484,776 $1,414,240 
Operating expenses -~_~- 232,161 210,991 975,286 940,025 

Net oper. income _-_- $125,189 $122,685 $509,490 $474,215 
Non-oper. inc. (net) 362 i32 1,259 2,242 

Gross income ------ $125,551 $123,017 $510,749 $476,457 
Reawowes. ai........ 23,226 23,988 96,377 97,957 
Fed. taxes on income__ Cri134,400 26,000" > oteaue 124,500 
Acceleration of amort. 

of debt disc. & exp._ Ses. Meee vitae. *. <cumo 

Net income -—------ $59,125 $63,029 $236,772 $254,000 
Preferred stk. dividend 

requirements --_-_---- 13,032 18,928 52,367 75,712 


—vV. 161, p. 1876. 


Certain-teed Products Corp.—Quarterly Report— 


During the first quarter of 1945 the 6% cumulative prior preference 
stock outstanding was reduced by 15,357 shares as a result of the 
voluntary acceptance by prior preference stockholders of an offer of 
exchange made to them on Feb. 5, 1945. In connection therewith an 
additional 261,069 shares of common stock have been issued. During 
the quarter the company redeemed from its own funds, $1,000,000 
5%% debentures and refunded the entire baiance of $4,000,000 through 
issuance and sale to The Equitab’e Life Assurance Society of $4,000,- 
000 of 342% sinking fund debentures maturing in 1960. 

Qne year ago the company’s debentures outstanding were $7,100,000 
paying 5%% interest, today this debt is reduced to $4,000,000 paying 
34.% interest. This represents a reduction in the funded debt of 
43.7% during the last 12 months. During the same period, the prior 
preference stock outstanding has been reduced from 67,373 to- 16,713 
shares, thereby eliminating back and current dividends on the 50,660 
shares of prior preference stock retired. 


Comparative Consolidated Income Statement 


Quarter Ended March 31— 1945 1944 
Sales (less freight, discounts and allowances)-- $5,561,147 $4,987,781 











ee Ge Ae. GOO “BGO. 6 new ccsns ce cnwces cen 4,839,130 4,378,049 
EEE RES ey oe Eee een 161,852 160,066 
pT SES SC a mp a a 3,298 2,910 

SN Onis hao os ceintinewenesnsaar $556,866 $446,756 
a aw at oh Beast csigings nds chien ep 81,821 99,788 

I a I ea a ne age SNE $638,687 $546,544 
a can init icansed saidepappinepian gadawhupeseomiaies 40,297 14,568 
Interest on sinking fund debentures_______--~ 68,833 97,625 
Provision for Income and Excess Profits Taxes: 

United States______-_ Be dal date aniseed w pas 268,200 199,000 

NS ak her lla EN i i ai aie eae an ett stb ab 39,264 40,095 
Appropriation to reserve for contingencies___-__ eee.’ ake 
Excess of redemption price over face value of 

debentures redeemed during period__.________ 40,000 Bi thine 

I, NN SS eS ee $172,093 $195,257 


—V. 161, p. 2216. 


Chamberlin Co. of America—Sales Increased— 


Sales of all products during the first four months of 1945, were 
14.2% larger than in the corresponding period of 1944, with sales of 
civilian and fue] conservation products, such as weather strips, storm 
windows and rock wool insulation, up 23.2%. Unfilled orders at the 
end of April were equal to about 45% of the sales volume of the first 
four months.—vV. 161, p. 1876. 


Cherokee Textile Mills, Knoxville, Tenn.—New Name 
See Cherokee Spinning Mills above. 


Cherokee Spinning Mills, Knoxville, Tenn.—Changes 
Name— 


The stockholders recently approved a proposal to change the name 
of this company to Cherokee Textile Mills. For several years past, 
the company has been engaged in weaving its spun yarn into cloth. 

Directors elected for the present year follow: A. G. Heinsohn, Jr. 
President; L. W. Deaver, Vice President; M. G. Thomas, Secretary and 
Treasurer; E. J. Ashe, S. D. Blue, E. J. McMillan and C. S. Rader.— 
V. 115, p. 2585. 


Chesapeake & Ohio Ry. Co.—April Earnings— 


Period End. April 30— 1945—Month—1944 1945—4 Mos.—1944 
Gross income _____-_-_- $17,536,814 $18,203,525 $69,500,435 $72,105,854 
Fed. inc. & exc. profits 


OO i cst ate wesitewveee 2,490,982 3,467,920 9,918,594 14,094,741 
Other railway taxes___ 1,027,058 1,023,242 4,113,411 4,149,840 
Net oper. income___-___ 2,529,039 2,749,442 10,696,403 11,106,813 
Net income _.___-._..__ 2,046,793 2,292,808 8,684,277 9,199,419 
Sink. fund & cther ap- 

propriations _....._. 40,390 40,870 164,254 170,388 
Balance to surplus_____ 2,006.403 2,251,938 8,520,023 9,029,031 
Earns. per com. share__ $0.27 $0.30 $1.13 $1.20 


Dividend in Pittston Stock— 


The directors on May 22 declared, in addition to the regular 75-cent 
quarterly cash dividend payable July 2, a special dividend payable in 
common stock of Pittston Co. at the rate of one share of Pittston for 
each 40 shares of C. & O. stock held. This dividend is likewise pay- 
able July 2 to holders of record June 2. Scrip certificates will be 
issued for fractional shares and the C. & O. has appointed Continental 
Bank & Trust Co., New York City, as agent for the holders of scrip 
certificates to facilitate matching scrip certificates into full shares. 
By means of this dividend C. & O. will dispose of its entire holdings 
of 190,625 shares of Pittston common stock, amounting to one-third 
of the total outstanding. 

The Pittston Co. controls Clinchfield Coal Corp., Davis Coal & Coke 
Co., and Sheridan-Wyoming Coal Co., all producers of ccal, also 
Pattison & Bowns, Metropolitan Coal Co. and Giobe Coal ©. whole- 
sale and retail coal sales companies, and United St-’ Trucking 
Corp. and Independent Warehouses, Inc. The dist. cuticn of the 
Pittston common stock, acquired at the time of ores ization of that 
company in 1930, marks another of the many sters taker by the 
present management of Chesapeake & Ohio towards simp] . ication, 
—V. 161, p. 2216. 


Chester County Light & Power Co.—Calls Bonds— 


All of the outstanding 1st mtge. 6% gold bonds, series A, due June 
1, 1954, have been called for redemption on June 1, next, at 105 and 
int. Payment will be made at the office of the trustee, The Pennsyl- 
vania Co. for Insurances on Lives and Grar.ting Annuities, 15th and 
Chestnut Sts., Philadelphia, Pa—vV. 161, p. 1876. 


Chicago Great Western Ry.—Accumulated Dividend— 


The directors on May 15 declared a dividend of 621% cents per 
Share on account of accumulations on the 5% cumulative preferred 


s _ par $50, payable June 29 to holders of record June 14. A 
similar distribution was made on March 30, lest, and in each ge? end 
during 1944. The two payments this year are applicable to 1% 
arrearages which on July 1, 1945, will amount to $2.50 per share. — . 
Patrick H. Joyce, President, told stockholders at the annual meeting 
that ‘it is the hope of the management that in the not distant future 
it may be possible to pay a dividend on the common stock. “ill 
“It has appeared both desirable and necessary to first put ul 1e 
financial affairs of the company in a sound condition,’’ Mr. Joyce 
continued. “This is being done and while high taxes will probably 
for many years continue to drain off a substantial part of the earnings 
every effort is being made to conduct the affairs of the company in 4 
manner to make possible the payment of something to the common 
stockholders. ; 
“Developments thus far in the present year support the expectation 
that traffic and gross revenues should about equal those of the two 
preceding years, but due to prevailing high taxes, wages anda materia] 
costs no improvement in net results of operation appears probable. 
“While gross revenues in 1944 were about the same as in 1943 and 
nearly $5,000,000 greater than in 1942, the net income decreased 
$431,267 compared with 1943 and $467,100 ccmpared with 1942. 
Mr. Joyce added, that although the invested capital of the company 
for excess tax purposes has not been defnitely determined, a pre- 
luminary survey by the Internal Revenue Bureau justifies using a more 
favorable invested capital base than has heretofore been deemed 
advisable. ; 
Railroad tax accruals in 1944 amounted to $3,536,146, egainst 
$5,753,142 in 1943, the decrease principally due to substantial in- 
creases in operating expenses and rents and to a lesser extent by 
the resersal of $338,500 Federal income taxes over-accrued in 1941, 
19842 and 1943 for which credit was taken in 1944. 


New Directors— 


John J. Quail, President of Quail & Co., and William G. Kellogg, 
General Manager of Kellogg Milling Co., have been elected directors, 
succeeding Edward C. Kinkbine and Eugene A. Schmidt, Jr., resigned. 
—V. 161, p. 1993. 


Chicago, Milwaukee, St. Paul & Pacific RR.—Interest 


Federal Judge Michael L. Igoe at Chicago, on May 22, authorized 
payment of approximately $52,000,000 in back bond interest on securi- 
ties of this company, as specified in the reorganization plan. 

Disbursements will began around June 1. The First Nationa] Bank 
ef Chicago will act as disbursing agent.—V. 16i, p. 1993. 


Chicago Motor Coach Co.—Bank Loan Authorized— 


The I!linois Commerce Commission has issued an order permitting 
the company to purchase 110 new buses costing $1,500,000, 75 of which 
will be delivered June 1 and the remainder in November. 

The Commission also authorized the company to obtain a $1,300,000 
bank loan to finance the purchase. The loan will run for five years 
at an interest cost of 2% on the unpaid balance.—V. 157, p. 1524. 


Chicago & North Western Railway—Equipment Trust 
Certificates— 


The ICC on May 9 authorized the company to assume obligation 
and liability in respect of not exceeding $6,180,000 1%4% equipment- 
trust certificates, to be issued by the Continental Illinois National 
Bank & Trust Co., Chicago, as trustee, and sold at 100.331 and 
accrued dividends. 

The report of the Commission states: 

The certificates were offered for sale through competitive bidding 
and invitations for bids were sent to a large number of bankers, 
banks, trust companies, and life insurance compan:es, the bidders 
being required to indicate whether the bids were submitted on the 
basis of a 10- or 15-year trust and to name the rate of dividends 
to be borne by the certificates in multiples of % of 1% per annum. 
In response thereto 5 bids representing 35 parties were received. 
The best bid, 100.331 and dividends, based on a 10-year trust and 
a rate of 1%,‘ per annum, was made by The First National Bank 
of Chicago and 4 assoc:ates, and has been accepted. On these bases 
the average annual cost of the proceeds to the applicant will be 
approximately 1.68%. 


Listing of Bonds— 


The New York Stock Exchange has authorized the listing of $54,- 
000,000 first mortgage bonds, series B, 3‘¢, due Jan. 1, 1989.—V. 161, 
pp. 1876 and 1993. 


Chicago Rock Island & Pacific Ry.—Modified Plan Ap- 
proved by Court— 


Federal Judge Igoe at Chicago, on May 14, approved a modified plan 
of reorganization for the company. 

Judge Igoe held that the total capitalization of $356,117,327 sub- 
mitted by the Interstate Commerce Commission in; its May.i, 1944, 
report was more “fair and equitab.e’’ than the formerly proposed 
capitalization of $368,127,410. 

Judge Igoe’s opinion overruled objections of the debtor company 
and convertibie bondhoiders in favor of the higher capitalization. 

Under the amended plan, $3,524,000 Choctaw & Memphis first 
mortgage 5% bonds, due 1949, will remain undisturbed, with payment 
in cash of interets arrearages, totaling $1,762,000 to Jan. 1, 1944. 
The ICC plan provided for the extension of the bonds to 1969 with 
annual interest reduced to 4%-, and accrued interest paid in cash. 

The committee representing the general mortgage bondholders, on 
approval of th plan, withdrew from the Circuit Court of Appeals in 
Chicago, its objection to the payment of the railway’s RFC loans 
in cash. 

The railway applied to the lower court last fall for permission to pay 
the RFC loan requiring a cash outlay of approximately $19,000,000 
for principal and accrued interest— -instead of liquidating the claim by 
allotment of cash and securities as provided in the ICC reorganization 
pien. Liquidation of the obligation for cash will reduce the new 
company’s capitalization by the amount of following securities other- 
wise issuable under the plan: $2,500,000 10-year collateral trust 4% 
notes, $4,070,874 first mortgage 4% bonds, $5,992,850 general mort- 
gege income 442% bonds, 44,617 preferred shares and 111,438 common 
shares. 


To Clear $18,777,236 RFC Debt— 


John W. Snyder, Federal Loan Administrator, announced May 17 
that the trustees of the road had retired the company’s indebtedness 
to RFC by a payment of $18,777,236, representing $13,718,700 advanced 
to the company prior to the institution of reorganization proceedings 
in June, 1933, and $5,058,536 accrued interest. 

RFC also purchased $2,680,600 of 254% equipment trust certificates 
issued by the company’s trustees in March, 1940, and shortly there- 
after sold them at a premium to RFC of $95,140. 


Three New Directors Elected— 


Three New Yorkers were elected as new directors at the annual 
stockholders meeting held on May 3, last. Twelve directors were 
reelected. The new directors are John Gerdes, member of the law 
firm of Gerdes & Montgomery and professor of corporate finance and 
corporate reorganization at New York University; Albert H. Grant, 
member of the Stock Exchange firm of Vilas & Hickey and Darragh 
A. Park, Vice-President of the Manufacturers Trust Co. 


Seeks Names and Address of Bondholders— 


Holders of outstanding bonds have been asked to forward promptly 
name and address, together with description of issue and amount of 
bonds held to J. C. Compton, Assistant Treasurer, 25 Broad Street, 
New York, N. Y., in order that correct lists may be prepared for 
submission to the Interstate Commerce Commission, at the earliest 
possible date.- 


Offers to Purchase Choctaw & Memphis Ry. Bonds— 


The company, in a notice dated May 15, offers to purchase Choctaw 
& Memphis RR. first mortgage 5% bonds due Jan. 1, 1949, at 157 flat. 

Holders desiring to accept this offer may present their bonds at. the 
Girard Trust Co., Broad & Chestnut Streets, Philadelphia, Pa., at the 
office of the treasurer for the trustees, Rcom 1136, 139 West Van 
Buren Street, Chicago 5, Ill., or at the office of the trustees, Room 
1904, 25 Broad Street, New York 4, N. Y., and receive in payment 
therefor $1,570 per $1,000 bond hreving the July 1, 1934 and subse- 
quent coupons. attached. This offer ty purchase as aforesaid will be 
good until June 30, 1945.—-V. 161, p. 1993. 


Chicago & Southern Air Lines, Inc.—Annual Report— 
Calendar Years— 1944 1943 





Revenue miles flown------------~------------- 2,882,381 2.179.472 

Operating revenue: 
Passenger and excess baggage-------------- $2,545,016 $1,864,909 
Mall . ..----<---- enn seen i= 281,808 301,823 
Express ---------------------------------- 107,245 96.665, 
Other __---------------------------------- 12,643 11055 
Total operating revenue__.....—-----.---«- $2,946,712 $2,274.54] 

Operating expenses ---~-~---~--------~------- 2,729,533 2,243 673 
Income from operations__------------~----- $217,179 $30.8 : 


Other income, incl. fees and profits on Gov- 


prhient “Oonitedie - 4..cc sashes ce ten’ 99,786 201.622 





Total __-__~------------------------------ $316,965 $2 





32,5( i 

Cle GROIN | oo incctn diem nan dn aan 13,262 18169 
Provision for Federal and State income taxes 126,000 86,276 
Net income for period, before reserves_____ $177,703 $128 056 


Note—Since Dec. 31, 1943, reserves totaling $100,000 have been set 
up against possible adjustments on Army contracts. 


Balance Sheet, Dec. 31, 1944 


Assets—Cash on demand deposit and on hand, $172,137; U. S. Goy- 
ernment obligations at cost (market quotation, $731,727), $727,274: 
accounts receivable, $542,177; inventory of parts and supplies, at 
average cost, $164,538; special cash deposits, $11,482; miscellaneous 
investments, at cost, $2,281; property and equipment (after reserves 
of $760,307), $527,006; prepaid insurance, $22,988; other prepayments 
and deferred charges, $18,153; franchises and goodwill, $1; total, 
$2,188,037. 

Liabilities—Accounts payable, $61,549; traffic balances and deposits 
payable, $167,009; accrued salaries, wages, taxes (other than income), 
insurance, etc., $128,076; accrued Federal and State taxes on income, 
$130,847; unearned revenue, $30,103; deferred credit (profit on equip- 
ment sold to the U. S. Government), $69,066; reserve for contingencies 
(sales of air pumps), $6,110; capital stock (issued and outstanding, 
291,687 shares of no par value), $1,452,533; earned surplus (since 
May 23, 1938), $142,745; total, $2,188,037.—V. 161, p. 205. 


Citizens Independent Telephone Co.—Partial Redemp- 
tion— 

There have been called for redemption on June 1, next, $6,000 of 
lst mtge. 4%‘- 25-year sinking fund bonds, series A, due Jan. 1, 1961, 
at 103 and int. Payment will be made at the Herris Trust & Savings 
Bank, corporate trustee, 115 West Monroe St., Chicago, Il].—V. 160 
p. 6. 


City Stores Co.—Stock Offered—Mention was made 
in our issue of May 21 of the offering by an underwriting 
group headed by Lehman Brothers of 100,000 shares of 
common stock (par $5) at $13 per share. All the shares 
are being sold by Bankers Securities Corp., parent, and 
the company will receive none of the proceeds. 


As of Jan. 31, 1945, Bankers Securities owned beneficially 1,046,075 
shares of common stock, or approximately 86% of the total outstand- 
ing, and all of the 400,000 shares of the outstanding class A stock. 

Transfer Agent—Central Hanover Bank & Trust Co., New York. 
Registrar—The Chase National Bank, New York. 


Listing—The 1,210,042 shares of common stock outstanding are listed 
on the New York Stock Exchange. 


History and Business—Company was incorporated in Delaware Nov. 
5, 1923. Company is a holding company owning directly or indirectly 
all or a substantial majority of the stocks of corporations engaged 
primarily in the operation of six department stores. The names and 
locations of these department stores are as follows: Lit Brothers, 
Philadelphia, Pa.; Maison Blanche, New Orleans, La.; Lowenstein’s, 
Memphis, Tenn.; Loveman, Joseph & Loeb, Birmingham, Ala.; Kaufman 
Straus, Louisville, Ky., and R. H. White, Boston, Mass. 

Each of the stores is located in the principal shopping district of 
the respective city in which it is located. Each store is operated as a 
separate unit with broad discretion in its management in respect to 
administrative policies. However, general basic policies as to the 
type of operation, broad principles of commitment for merchandise 
and the incurring of substantial obligations are made with the knowl- 
edge and assent of the company. 

In December, 1944, the company caused R. H. White Corp. to be 
organized in Massachusetts for the purpose of acquiring substantially 
all of the assets, including the goodwill, of R. H. White Co., which for 
a number of years had operated a department store in Boston. The 
rea! estate, subject to mortgage encumbrances, was acquired by R. H. 
White Realty Co., a wholly owned subsidiary of R. H. White Corp. 
The consideration received by the seller for the aforesaid assets, 
including the real estate, was approximately $4,040,000, of which 
approximately $3,590,000 was paid in cash and the balance was repre- 
sented by a note (since paid in full) in the sum of $450,000 given by 
R. H. White Corp. to the seller. The cash required by R. H. White 
Corp. to effect the purchased was received by it (a) from the issuance 
to the company of 25,000 shares of its preferred stock for $2,500,000, 
end 9,000 shares of its common stock for $200,000, and (b) from the 
issuance to Bankers Securities Corp. of 1,900 shares of its common 
steck for $100,000. The remainder of the consideration, amounting 
to approximately $90,000, was paid to the seller by R. H. White Corp. 
from funds included in the assets acquired by it. In order to con- 
summate the purchase of the foregoing shares of preferred stock and 
common stock of R. H. White Corp., the company borrowed $2,500,000 
irom the Chase National Bank, New York, and $900,006 from Bankers 
Securities Corp. 


Capitalization As of Jan. $1, 1945 


Authorized 
$4,900,000 


. Outstanding 
Funded debt (incl. promissory notes) $4,900,000 
Class A stock (6% cum. and partic.) 

OS gS RRR PN Lanes Sitti al 70C,00O shs. 400,000 shs. 
Cemmon stock (par $5)______ 1,900,000 shs. 11,208,401 shs. 


*Funded debt of company: 3% promissory note dated Dec. 18, 1944, 
payable to Chase National Bank, New York, in five annual installments 
of $416,000 to Dec. 15, 1949, and $420,000 payable on Dec. 15, 1950, 
$2,500,000; 4‘> promissory rote dated Dec. 15, 1944, payable to 
Bankers Securities Corp. Dec. 15, 1950, and subordinated to the fore- 
going 3° promissory note, $900,600; 10 3% serial notes dated Aug. 1. 
1944, payable to Bankers Securities Corp. semi-annually on Feb. 1 and 
Aug. 1 in each year from 1946 to 1950, in the principal amount of 
$100,000 each, $1,000,000; two 2% promissory notes dated Aug. 1, 1944, 
each in the principal amount of $250.000, maturing Aug. 1, 1945, 
payable to Chase National Bank, New York, $500,000. 

tExclusive of 1,641 shares in the treasury. 


As of Jan. 31, 1945, the subsidiaries of the com din 

y pany had outstanding 

funded indebtedness aggregating approximately $11,280,000, most of 

ee secured by mortgages on their properties, -These mortgages 

(a) A 44% mortgage, held by Metropolitan Life Insurance Co., 0n 

property of Lit Brothers, maturing 1955, in the reduced principal 
nari rr approximately $4,725,000. 

“e mortgage, held by Metropolitan Life Insurance Co., 0D 
property of WFIL Broadcasting Co. i principal 
penne he BM, g Co., maturing 1955, in the princip 

(c) A 4% to 4%% mortgage, held by Prudential Insurance Co. of 
America, on property of R. H. White Realty Co., maturing 1959, in the 
reduced principal amount of approximately $1,347,000. 
vine oe. as by Metropolitan Life Insurance Co., se 

ope: son Blanche Realty Co., i duce 
principal amount of $1,175,000. : ree eee ee a 
(e) A 3%4% mortgage, held by New En i 
, ] gland Mutual Life Insurance 
Ce., on property of Buttonwood Warehouse Ce., maturing 1954, in the 
reduced principal amount of approximately $630,000. 
me Fe nerteaee. pie by ae York Life Insurance Co., on prop- 

, Josep oeb, ir in- 

cipal amount of $545,000. ee ee ee 


(g) A 44%4% mortgage, held by Connecticut Mutual Life Insurance 


Cc., On property of R. H. Whit 
wot rib, - i. e Reailt " the 
reduced principal amount of $442,000. oe er ee 


The above figure of funded indebtedness as of Jan. 31, 1945, also 
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includes serial notes of Lit Brothers in the reduced aggregate amount 
of $500,000, payable to Bank of the Manhattan Co., and a note of 
R. H. White Corp. in the amount of $450,000 which has since been 
paid in full. 

R. H. White Realty Co. has obtained from an insurance company a 
commitment for a 4% 15-year mortgage in the principal amount of 
$425,000, maturing 1960, on the warehouse owned by it in Cambridge, 
Mass. These funds will be used to reimburse R. H. White Corp. for 
advances made. 

Underwriters—The names of the principal underwriters and the 
respective number of shares of common stock which each has sever- 
ally agreed to purchase are as follows: 


Shares Shares 

Lehman Brothers_-_--_-__-- 52,000 A. M. Kidder & Co._-_-_- ss 4,000 
A. G. Becker & Co. Inc. 8,000 Paine, Webber, Jackson & 

Goldman, Sachs & Co.-_- 12,000 ON SS ea 8,000 

Haligarten & Co. 4,000 Shields & Co. _s 4,090 

Hornblower & Weeks_ 4,000 Stein Bros. & Boyce Pte 4,000 
Censolidated Income Statement, Years Ended Jan. 31 

1945 1944 1943 


Gross sales, less returns and ailow. $76,721,832 $67,898,670 $60,623,556 
Sales of leased departments_______~- 4,715,706 4,198,060 3,460,485 





. $72,006,126 $63,700,610 $57,163,071 
~~ 45,157,679 40,057,899 35,847,824 


Net sales owned departments-_ 
Cost of sales. 








$26,848,447 $23,642,710 $21,315,247 


Gross profit on sales 
1,715,930 1,350,047 1,267,761 


Other operating income- Sj etlaes ent 





Total gross profit $28,564,377 $24,992,757 $22,583,007 














Selling, admin. and general exps.__ 17,923,507 16,408,498 15,751,192 
Depreciation and amortization 670,762 616,380 608,234 
Bad debts written off and provision 
for doubtful accounts, less recov. 107,389 54,733 287,653 
Balante - neccanbetiatil $9,862,720 $7,913,147 $5,935,928 
eee 810,969 621,780 394,477 
Total profit ‘ a $10,673,€89 $8,534.927 $5,330,405 
CORRES Grd eeitng cen den 660,149 699,162 952,870 
Net profit__--- —— _ $10,013,540 $7,835,765 $5,377,535 
Federal! normal inc. tax and surtax_ 957,105 1,029,671 978,643 
*Federal excess profits tax 6,211,400 4,285,580 2,582,690 
State income tax__---_--- 212,292 189,092 106,158 
Adjustments for prior years___---- 63,642 Cr8,677 10,369 
Amount applic. to pfd. and com. 
stocks of subs. not owned Cr487,462 Cr479,586 Cr366,988 
Provision for post-war contingencies 116,632 355,815 See 
Balance, surplus__-- wan. $2,015.006 $1,513,697 $1,332,687 
Divs. on class A stock 100,000 — nae oS 
Divs. on common stock-_-_--- ‘ 302,110 a - - 
*After deducting post-war and 
debi retirement credits of 658,200 473,620 287,510 


Consolidated Balance Sheet, Jan. 31, 1945 


Assets—Cash on hand, for deposit and demand deposits, $9,437,810; 
marektable securities, $2,302,501; accounts receivable (net), $7,131,823; 
accounts and notes receivable from vendors and tenants (net), $198,- 
876: merchandise inventories, $7,460,987; investments and other assets, 
$1,688,960; land, buildings, fixtures and equipment (after reserves for 
depreciation of $8,240,435), $24,049,278; improvements to leased prop- 
erties (after reserves for amortization of $279,962), $291,641; good- 
will, $1: deferred charges, $578,176; total, $53,140,053. 


Liabilities—Notes payable, $1,366,000; first mortgage installments 
due in 1945, $434,451; accounts payable for merchandise, etc., $4,753,- 
684: dividends payable, $257,254; accrued salaries, wages, etc., $616,018; 
taxes (other than Federal and State taxes on income), $287,009; 
interest on long-term obligations, $116,157; Federal and State taxes 
on income (after U. S. Tax Notes purchased for payment of such 
texes when due, $4,122,046), $3,725,183; long-term obligations, $14,- 


380,145: reserves, $2,396,906; deferred income, $131,113; minority 
irterests, $5,402,167; 6% cumulative and participating class A stock 
(par $5), $2,000,000; common stock (par $5), $6,042,005; capital 


surplus, $1,544,296; earned surplus, $9,687,666; total, $53,140,053.— 


V. 161, p. 2216. 


Cleveland Electric Illuminating Co.—New President— 

Elmer L. Lindseth, formerly Executive Vice President, has been 
elected President, succeeding the late Eben C. Crawford. Mr. Lindseth 
has also been elected a director and a member of the excutive com- 
mittee. Dean C. Ober succeeds Mr. Lindseth as Executive Vice 
President.—V. 161, p. 2216. 


Cleveland Graphite Bronze Co.—Acquisition— 

The company has acquired all the outstanding capital Stock of 
Extruded Metal Products Co. of Bridgeport, Ohio, comprising 1,317 
shares of $50 par value common stock Total cost was not to exceed 
approximately $123,000, the company stated.—V. 161, p. 2106. 


Colgate-Palmolive-Peet Co.—Exchange Offer— 

E. H. Little, President, announces that the management is consider- 
ing refunding the outstanding 125,000 shares of $4.25 preferred stock 
through an exchange of the same amount of a new preferred stock 
bearing a lower dividend rate. 

Any unexchanged shares of the $4.25 preferred would be redeemed 
at $101 per share plus accrued dividends. It is expected that the 
proposed exchange offer will be underwritten by a group headed by 
Dillon, Read & Co., Inc.—V. 161, p. 1767. 


Colonial Life Insurance Co. of America—New Pres.— 


Richard B. Evans, Vice President and Secretary has been elevated 
to the Presidency. He succeeds the late J. Emil Walscheid.—V. 159, 
p. 2517. 


Columbia Gas & Electric Corp.—Chairman Dies— 


Philip G. Gossler, Chairman of the board of directors, died on May 
18 in New York, N. Y., aiter a short illness. He was 74 years old.— 
V. 161, p. 2216. 


Columbus & Southern Ohio Electric Co.—Earnings— 





12 Months Ended March 31— 1945 _1944 
Total operating revenues_-_ hcarenk $18,39 .758 $17,678,093 
Cree sk ce aaa se 7,044,310 6,399,541 
Maintenance ©... 2.2... -- a YORE eee 1,207,345 1,240,601 
meprecietien. 2...........-.. eee ears A ieee ape 1,859,954 1,858,061 
State, local and misc. Federal] taxes_--- ; 1,801,935 1,488,158 
*Federal income and excess profits— rie cn 3,439,868 3,496,791 

po es hie es Y vals $3,040,345 $3,194,940 
tDifference due to inclusion in consolidated 

in eds. Ba 634,212 848,043 


Federal tax return_-_--- 


_ $3,674,557 $4,042,983 


Operati a  , casas ahitoniteal is 
oe tase 44,370 27,170 


SS A a ee eee 





REED A ae LaDy oe $3,718.928 $4,070,153 


pos Dos ~<a SGI a CES eam em 998.609 1,076,725 





rs RO a i a tpn tne $2,720,319 $2,993,429 
Dividends on preferred stock -------- —_ 827,548 827,548 

*Represents the estimated Federal income and excess profits taxes, 
after deduction of post-war credits, if the company were required to 
file a separate tax return. +Difference in Federal income and excess 
profits taxes, after deduction of post-war credits, due to the inclusion 
and the contemplated inclusion of the income of the company for the 
periods involved in the consolidated tax returns of United Light and 
Power Co., an affiliated holding company.—V. 160, p. 2293. 


Consolidated Edison Co. of New York, Inc.—Output— 


The company on May 23 announced that System output of elec- 
tricity 


(electricity generated and purchased) for the week ended 


May 20, 1945, amounted to 163,000,000 kwh.. compared with 180,400,000 
Kwh. for the corresponding week of 1944, a decrease of 9.6 Local 
distribution of electricity amounted to 162 200.000 kwh.. compared 
with 178,900,000 kwh. for the corresponding week of last year. a 
decrease of 9.3 . 


New Vice President Elected— 


_ Harland C. Forbes has been elected Vice-President in charge of 
acveiopment and planning, to succeed John C. Parker, who having 
passed the company's retirement age, was retained as a consultant 
for special assignments from the President. 

Mr. Forbes has been Assistant Vice-President of the company since 
1940.—V. 161, p. 2217. 





NOTE—For mechanical reasons it is not always 
pvossible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 








Commonwealth Edison Co. (& Subs.) —Earnings— 


Period End. Mar. 31— 1945—-3 Mos.—1944 1945—-12 Mos.—1944 
$ $ $ $ 
Operating revenues 51,086,896 49,257,183 190,365,855 183,564,838 























Power purchased 79,868 69,348 330.401 257,853 
Gas purchased 1,477,410 1,482,542 5,352,157 5,368,610 
Other operation - 18,064,597 17,515,468 70,247,483 68,409,624 
Maintenance ’ 2,641,040 2,521,713 11,166,604 9,915,234 
Provisions for taxes 

State, local and misc. 

Federal - 5,854,565 6,035,729 22,455,234 22,832,035 
Federal income 4,048,200 3,789,000 14,149,400 14,703,000 
Fed. excess. profits, 

less post-war cred. 4,015,900 2,640,500 1,375,100 4,083,200 

Charges equiv. to Fed. 
tax Savs. applied 
as: 

Reduct'n of unamort. 

debt disc. & exp. 6,596,000 a 
Write-down of intang. 

and other items 1,123,200 1,139,200 4,498,000 3,544,200 
Proy. for deprec.. 4,982,072 4,947,014 19,878,305 19,562,477 
Net oper. income 8,790,044 9,116,369 34,317,171 34,888,605 
Other income 225,538 59,426 1,145,288 778,739 
Gross income ns 9,015,582 9,175,797 35,462,459 35,667,344 
Net deductions 2,861,594 3,311,313 12,521,159 13,176,841 
Censol. net income 6,153,988 5,864,484 22,941,300 22,490,503 

Earnings per cap. share $0.48 $0.46 $1.80 $1.77 


Weekly Output— 


Electricity output of the Commonwealth Fdison group of company, 
excluding sales to other utilities, for the week ended May 19 
showed a 7.2’ increase over the corresponding period last year. 
Following are the kilowatt-hour output totals of the past four weeks 
and percentage comparisons with last year: 


Week Ended— 1945 1944 “~ Change 
May 19 t ; 196,999,000 183,759,000 7.2 
May = 12_- 187,126,000 184,756,000 +1.3 
May 5 192,728,000 185,032,000 + 4.2 
April 28 ‘ 193,916,000 184,458,000 + $.1 
—V. 161, p. 2216. 


Commonwealth Investment Co., San Francisco—Div.— 


The directors on May 15 declared a quarterly dividend of six cents 
per share on the capital stock, par $1, payable July 2 to holders of 
record June 14. A Siinilar distribution was made on April 2, this year. 
Payments in 1944 were five cents each or April 1, July 1, Oct. 2 
and Dec. 21.—V. 161, p. 1313. 


Commonwealth & Southern Corp.—Weekly Output— 


The weekly kilowatt-hour output of electric energy of subsidiaries 
of this corporation adjusted to show general business conditions of 
territory served for the week ended May 17, 1945, amounted to 257,- 
665,220 as compared with 240,425,148 for the corresponding week in 
1°44, an increase of 17,240,071 or 7.17% .—V. 161, p. 2217. 


Consolidated Gas Utilities Corp.—Quarterly Dividend 


The directors on May 17 declared a regular quarterly dividend of 
7% cents per share on the capital stock, pavable June 15 to holders 
of record June 1. A similar distribution was mede on March 15, last. 
Dividends of 10 cents each ere paid on Dec. il, 1944, and on Dec. 
28, 1943.—V. 161, p. 1422. 


Consolidated Natural Gas Co.—To Purchase Stock— 


The company has applied to the SEC to buy 30,000 shares of 
preferred stock of Peoples Natural Gas Co., its subsidiary, for $3,000,- 
000. The money will give the Peoples company the funds with which 
to acquire the gas properties of ‘Pennsylvania Electric Co. in Johns- 
town, Pa., to restore its cash position, to provide for improvements 
and to maintain working capital.—V. 161, p. 1768. 


Consolidated Retail Stores, Inc.—Preferred Stock Of- 
fered — An underwriting group headed by Central 
Republic Co., Inc., on May 21 offered 30,000 shares of 
$2.75 cumulative preferred stock (no par) at $50 per 
share and dividend. Of the stock offered 21,638 shares 
are being initially offered by the company to holders of 
its presently outstanding 8% cumulative preferred stock, 
($100 par) pursuant to exchange offer. 


Exchange Offer—Company is giving to the holders of its outstanding 
8% cumulative preferred stock the right to tender such shares to the 
company, prior to 4:00 p.m. (CWT), on the 10th day after the date 
on which the exchange offer is mailed, in exchange for $2.75 cumula- 
tive preferred stock, on the basis of 2.30 shares of $2.75 cumulative 
preferred stock, plus certain cash payments by the company, for each 
share of 8% cumulative preferred stock. 

Preferred stock is redeemable, at option of company, at $53.50 per 
share on or betore Dec. 31, 1947; $53 per share on and after Jan. 
1, 1948, up to and including Dec. 31, 1949: $52.50 per share after 
Dec. 31, 1949; together in each case with all accumulated and unpaid 
dividends. Provision is made for a cumulative sinking fund commenc- 
ing July 1, 1946, based on perecntages of‘ aggregate involuntary 
liquidating value of the total number of shares which shall ever have 
been issued or the consolidated net earnings of the company and its 
subsidiaries, to be used for the rei\irement through purchase or redemp- 
tion of the $2.75 cumulative preferred stock. Entitled, in preference 
to common, in case of voluntary dissolution or liquidation to $52.50 
per share, and in case of involuntary dissolution or liquidation to 
$50 per share plus dividends. 

Purpose—-A portion of the proceeds to the company from the issu- 
ance of the 30,000 shares of $2.75 cumulative preferred stock will be 
received in shares of the company’s 8% cumulative preferred stock 
exchanged under the exchange offer and the balance in cash. Com- 
pany estimates that the total net proceeds, after deducting under- 
writing discounts or commissions and certain other expenses of the 
company in connection with the sale of the securities, whether re- 
ceived in shares of the company’s 8% cumulative preferred stock or 
in cash, will be $1,400,000 plus accrued dividends on’ the. shares of 
$2.75 cumulative preferred stock sold to the underwriters from the 
first day of the calendar month in which issued to the closing date. 
So much as may be required of such net proceeds to be received in 
cash shall be applied to the redemption, at $115 per share plus divi- 
dends to date of redemption. of such part of the presently outstanding 
shares of 8% cumulative preferred stock as shall not have been sur- 
rendered pursuant to the exchange offer. So far as determinable the 
$1,400,000 are to be used for the following purposes. 
Exchange for or redemption of 9,408 shares of 8% 

preferred stock at $115 per share_-_- 
AGGiiemaT- Wattle, CRNNUN ose aks oe 55 le 


cum. 
$1,081,920 
318,080 


The general purpose of the additional working capital is to enable 
company to carry increased inventories, provide tor post-war expansion 
and meet increased capital requirements resulting from an expanding 
volume of sales 


Capitalization, Giving Effect to Present Financing 


Issue Authorized Outstanding 
Serial 2'4 notes $600,000 $150,000 
$2.75 cum. preferred stk. (no par) 4,000 shs 30,000 shs. 
Common stock ($1 par) 500,000 shs. 362,361 shs. 


History and Business—The company was incorporated in Delaware, 
March 26, 1926, and was organized for the purpose of consolidating 
the businesses of 14 corporations owned by several groups of individuals 
who had theretofore maintained close mercantile contacts in buying 
through the same office, and who dealt in the same or similar kind 
and quality of merchandise. 

Company is engaged in the business of selling at retail, either di- 
recently or through wholly owned subsidiaries, women’s, misses’ and 
juniors’ apparel, including dresses, fur-trimmed and cloth coats, fur 
garments and fur coats, suits, blouses, lingerie, millinery, shoes, 
hosiery, sportswear, hand-bags and accessories, principally in medium 
and higher price ranges, in women's specialty stores and leased or 
licensed departments. 

The total number of selling units operated at the present time by 
the company is 41, comprising 18 women's specialty stores and 23 
departments operated under lease or license and located in stores 
operated by others. Such leased departments consist of 14 shoe de- 
partments, 7 ready-to-wear departments, one hosiery department and 
one millinery department In 35944 no one unit accounted for more 
than 15% of the aggregate sales volume and the four largest units 
accounted for approximately 42° of such aggregate sales volume. 
Some of the stores operated by the company lease or license to others 
certain of the departments located in such stores. The aggregate 
number of such departments leased or licensed to others is 10. and 
the income derived from them is not deemed to be material in relation 
to the total income. 

With tnree minor exceptions, the stores have been in existence for 
many years; the cldest one, Sonnenfeld’s, located in St. Louis, having 
been established 65 years ago. All such stores are situated in the 
downtown retail shopping areas of their respective cities, and ail 
ee under their individual names in their dealings with the 
public. 


Underwriters The names of the underwriters, and the number o€ 
share of the $2.75 cum. pfd. stock which each has agreed to purchase 
(subject to reduction proportionately by reason of the number of shares 


of stcck required to be issued in exchange for the 8% cumulative 
preferred stock) are as follows: 

Name Shares Name Shares 
Central Republic Co. Stix & Co 3,000 

(Incorporated ) 10,000 G. H,. Walker & Co 3,000 
Peltason, Tenenbaum Co 5,000 I. M. Simon & Co 2,000 
Scherck, Richter Co. 5,000 Stein Bros. & Boyce____. 2,000 

Consolidated Income Statement, Years Ended Dec. 31 
1944 1943 1942 


Sales, less returns and allowances. $21,798,048 $19,796,129 $15,048,231 











Cost of goods sold 14,892,957 13,441,291 10,293,028 
Selling, admin., etc., expenses 4,386,011 4,115,752 3,360,177 
Provision for doubtful accounts 22,473 30,164 58,517 
Operating profit 2,496,607 $2,208,923 $1,336,510 
Interest on installm’t accts. & tax 
Savings notes. 36,511 29,425 33,868 
Total profit 2,535,118 $2,238,348 $1,370,378 
Interest on bank loans 12,012 14,820 17,671 
Provision for income taxes 1,862,336 1,622,257 898,389 
Provision for contingencies 50,000 as ‘ ‘ 
Net income $610,771 $601,271 $454,318 
Preferred dividends 75,754 79,906 83,182 
Common dividends 253,653 226,478 126,826 


Consolidated Balance Sheet at Dec. 31, 1944 

Assets—Cash, $384,956; accounts receivable (net), $1,871,032; inven- 
tories, $2,119,194; fixed assets (after reserves for amortization and 
depreciation of $1,653,092), $1,013,518; intangible assets (net), $47,367; 
deferred charges and other assets, $497,531; total, $5,933,598. 

Liabilities—Merchandise accounts payable, $712,687; other accounts 
payable and accrued expenses, $1,184,129; serial notes pavable, $150,900; 
reserves, $69.250; 8% cumulative preferred stock (par $100), $942,800; 
common stock (par $1), $362,361; surplus, $2,512,370; total, $5,933,598. 
—V. 161, p. 2107. 


Consolidated RRs. of Cuba (& Subs.)—Earnings— 


Quar. End. Mar. 31— 1945 1944 1943 1942 
Net profit after chgs. 
and taxes -. $1,492,522 $1,777466 $1,410,721 $821,437 
Earnings of Parent Company Only 
Net loss after all chgs. $2,820 $2,088 $2,459 *$3,256 


*Profit.—V. 161, p. 982. 
Consolidated Steel Corp., Ltd.—$1 Special Dividend— 


The directors recently declared a special dividend of $1 per share 
on the common stock, no par value, payable June 1 to holders of record 
May 16. Distributions of 25 cents each were made on Jan. 2 and 
April 2, last. 

In addition to dividends of 25 cents paid quarterly during 1944, the 
company made special distributions of $1 each on Aug. 21 and Novy. 
30, last year.—V. 161, p. 1313. 


Consolidation Coal Co., Inc.—Calls Preferred Stock— 


All of the outstanding shares of $2.50 cumulative preferred stock, 
$50 par value, have been called for redemption on June 21, 1945, at 
$52.50 per share, plus accrued dividends of 56'4 cents per share, Pay- 
ment will be made at the Guaranty Trust Co., 149 Broadway, New 
York, N. Y. 

Each share of preferred stock is convertible into two shares of com- 
mon stock up to 3 p.m. on June 21, 

Holders of the preferred stock may present their shares at any time 
for immediate payment, whereupon they will receive the full redemp- 
tion price, plus accrued divicends to June 21. 


To Vote on Consolidation With Pittsburgh Coal Co. 
—See latter below.—V. 161, p. 1994. 


Continental Oil Co. (& Subs.)—Earnings— 


Quarters End. Mar. 31— 1945 1944 1943 1942 
Gross oper. income $35,776,341 $30,419,027 $26,326,725 $26,573,109 
Cost and expenses | 27,010,504 {20,518,348 18,216,268 . 17,311,646 

} , 


+Federal and State in-} 


come tax, etc. | 1,348,440 1,540,283 1.671.865 





Operating income $8,765,838 $8,552,239 $6,570,174 $7,589,598 











Other income - 125,503 131,600 368.166 * 418,936 
Total income 4 $8,391,341 $86,683,839 $6,938,340 $8,008,534 
Intang. devel. costs 2,787,093 3,001,753 1.404,589' 1,599,240 
Surrendered leasehoids_ | | 244,286 236,727 230,292 
Depletion : } 2,626,832 4 96,725 94,092 80,633 
Depreciation —- _.-...--_|! (1,817,122 1,866,027° 1,696,555 
Gther deductions lala 29,056 17,059 18,036 872,091 
Minority interest — ~~~ eee 7 Cr226 1,263 
Provision for post-war 
contingencies  ~_ -~-~ hivabah Sih 300,000 P Te gy ne 
Profit _.....-- $3,448,360 $3,206,827 $3,319,094! $3,528,554 
Special credits —- —_ oa . Sibir mo “16,381. *35,614 
Net inccme $3,448,360 $3,206,627 $3,335,475 $3,544,165 


Shares of cap. stk. out- 
standing —___~- “a 4.738,593 
Earnings per snare. $0.74 
*Profit on sale of certain leaseholds. tIncludes provisidn for’ esti+ 
mated State income taxes, also Federal income taxes. Federal and 
State oil and gasoline excise taxes are not included in opefating 


4,738.593 4,682.563, 4,682,565 
$0.70 $0.71 $0.76 
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charges and the amounts collected in respect thereto are not included 
in gross operating income 


During March, 
anding capital stock of 


acquired over 96% of the out- 
This 


1945, the company 
the Navarro Oil Co. of Houston, Tex. 


company has 314 producing wells on 66 leases located principally in 
Fast Texas and along the Gulf Coast Navarro Oil Co.’s producti 
for March 1945. was 6,251 barrels per day, of which 1,115 barrels 


daily was from royalty interests. 

Continental Oil Co.'s net crude cil rter 
of 1945. including the company's equity in production of ct ntrolled 
companies not consolidated, was 90,059 barrels per day, compared with 
64,635 barrels daily for the same period of 1944. Net production for 
the month of March averaged 95,3C8 barrels per duy, as compared 
with 85,070 barrels daily during March, 1944. Wells completed during 
the first quarter of 1945 were 87, aS compared with 106 for the same 
@meriod last year. 

Cash and Government 
$19,033,660 on March 31, 
March 31, 1944 During 
$15,600,000 from banks on 
Wavarro Oil Co. 

Sale Completed. 

Sale by this company of 65 bulk marketing plants and 54 retail 
service stations in Arizona, eastern Washington and northern and 
western Idaho to the General Petroleum Corp., Los Angeles, was an- 
mounced cn May 21 by Harry J. Kennedy, Vice-President in charge 
of marketing 

The sale price was not 
excess of $1,500,000. . 

“Continental has been at a growing economic disadvantage in this 
marginal area,”’ Mr. Kennedy said, ‘‘and is concentrating its marketing 
investment in territory where it is a fully integrated operator and a 
6ound, original supplier All of Continental's nine refineries lie east 
of the Rocky Mountains.’"—V. 161, p. 1422. 


production for the first quarter 


securities, including tax notes, amounted to 
1945. which compares with $17,358,976 on 
March 1945, the company borrowed 
short-term loans to acquire stock of the 


revealed, but it was understood to be in 


Consumers Co. of Ilinois—Partial Redemption— 


The company hes called for redemption on June 1, next, $175,020 
of Ist mtge. 5% bonds due June 20, 1956, at par and int. Payment 
will be made at the Continentai Illinois National Bank & Trust Co., 
corporate trustee, 231 So. LaSalle St., Chicago, Ill.—vV. 161, p. 1199. 


Continental Foundry & Machine Co. — Postpones Re- 
port— 

Company in a letter to stockholders declares that renegotiation 
proceedings for 1944 are in prozress and that it is considered inad- 


visable to prepare and to submit the yearly report until the pro- 
ceedings are completed. It adds that if settled on the same basis 
as for 1943 the result should compare favorably with that for the 


1943 fiscel period, when net after renegotiation and other charges 
Was $1,649,251, after charges and taxes.—V. 160, p. 829. 


Copperweld Steel Co.—Annual Report— 
Income Account for Calendar Years 
1944 1943 1942 
$35,396,142 $33,622,430 $29,434,495 
31,886,595 30,352,959 24,757,250 


Gross sales, less discounts, et 
Cost of sales 





$3,509,547 $3,269,471 $4,677,245 
1,990,316 ,868,542 2,113,390 


Gross profit from sales 
Belling, gen. and admin 


~~ 


expense: 





Net profit 
Income charges (net) 214,171 


from operation $1,519,231 $1,400,929 
192,733 


$2,563,855 
117,740 











Prov. for Fed. and State income and 
excess profits taxes *380,353 155,899 +*1,301,626 

Net inc. before adjust. for prior 
years $924,707 $1,052,297 $1,144,489 
Wet adjustment of prior year Cri24,075 
Net income for year $924,707 $1,052,297 $1,268,564 
Preferred dividends 91.763 99,295 107,897 
Common dividends i 411,891 411,891 411,891 
Surplus $421,053 $541,112 748,776 


bDr421,053 
4,258,618 


Reserved for contingencies 
Previous earned surplus 3,717,506 2,968,730 





Earned surplus at end of year $4,258,618 $4,258,618 $3,717,506 
Earnings per common shar $$1 62 §$1.85 {$2.25 
*After deducting in 1944 $59,993 and in 1943 $182,802 excess profits 
taxes paid for prior year recoverable because of unused excess profits 
iax credit for 1944 and 1943. #Includes $787,734 for Federal excess 
profits tax after debt retirement credit: of $87,526. §$1.50 per share 


Delore recapture of prior year’s taxes. "$2.01 before prior year 
adjustments. 
Balance Sheet, Dec. 31 
Asseis— 1944 1943 


Cash on hand and on deposit 

U. &. Govt. securities (net) 

Accounts receivable ‘after 
ful accounts) 


$2,400,352 
2,751,133 


$3,062,265 
e ‘ 2,057,817 
reserve for doubt- 


4,292,018 1,912,665 





*Receivable from Defense Plant Corp. 137,810 457,930 
Inventories 5,182,219 6,386,317 
Duty drawback on imported copper and nickel 266,562 260,689 
Miscellaneous assets ” 441,915 275,407 
tProperty account 4,940,672 5,365,108 
Petents—unamortized balance 27,043 32,515 
Deferred charges - 240,832 341,283 

Total ‘i _ $20,680,616 $20,151,996 

Lia bilities— 
Wetes payable—Banks (Regulation V Loan) . $4,500,000 $4,500,000 
Accounts payable 1,281,164 1,383,401 
Due to subsidiary company, uot consol. 35,757 
Accrued taxes (other than Federal) - 206,847 210 827 
Accrued salaries, wages and bonuses . 771,406 422,769 
Tnterest accrued 45,923 45,494 
Other accrued liabilities 325,841 311,483 
Deposits on sales contracts 21,897 
First mortgage 4°. bonds due 1956 - ¢2,205,000 2,418,000 
Deferred credits 57,782 20,998 
Reserves for sales adjustments, workmen's 

compensation, repairs, etc. » 287,919 223,189 
Reserves for contingencies 461,053 40,000 
5% cum. conv. pfd. stock (par $50 each) 1,741,500 1,895,850 
common stock (par value $5 ench) 2,574,320 2,574,320 
Earned surplus 4,258,618 4,258,618 
Paid-in surplus 1,927,486 1,925,350 


Toial = $20,680,616 $20,151,996 
*In connection with construction (incl. amounts unbilled). tAfter 
weserves for depreciation of $3,540,952 and for amortization of $1,359.- 
670 in 1944 and $3,010,324 and $969,526, respectively, in 1943. tRe- 
qeemed in 1945 from treasury funds and from proceeds from sale of 
$1,500,000 of 10-year 3%, sinking fund debentures. See V. 161, p. 1994. 


Corning Glass Works— Listing of Prefererd and Com- 
mon Stocks— 

The New York Stock Exchange has authorized the listing of 50,000 
shares of cumulative preferred stock, 3'2‘ series ($100 par), all of 
which is now issued and outstanding: and 2,637,108 shares of com- 
mon stock ($5 par), all of which ‘except 1,600 issued shares held in 
the treasury) is now issued ana outstanding V. 161, p. 1768. 


Crucible Steel Co. of America (& Subs.)—Earnings— 


Quarters Ended March 31 1945 1944 
Profit after charges $4,602.326 $7.380,133 
income and excess profits taxe 3,798,768 6,100,631 





$1,279,302 
444.698 444.698 
. , $0.91 $1.97 
In commenting on the reduction in earnings from last year, William 


Net profit 
Wumber of commen shares 
¥arnings per commen share 


-_ i $803,558 


P. Snyder Jr., Chairman, stated that while the volume of business =e 
satisfactory costs have been and are steadily rising. He added that 
none of the price adjustments earlier this year by the Office of Price 
Administration had afforded relief in any of the company s products 
Regarding the large ordnance business Mr. Snyder said that proilis 
before renegctiation reflect the company’s policy of passing along 
Savings in manufacturing to the Government in an effort to avoid 
the necessity of subsequent readjustment on account ot renegotiation 
He also stated the management believes that its rate of profit makes 
further adjustment for renegotiation unlikely.—V. 161 Pp 1314. 


Cuba Northern Railways—Interest— 


The New York Stock Exchange has receivéd notice that, in oe 
cordance with a transitory provision of the Constitution of Cuba an 


the procedure for deposit, payments will be made on June l, 1945, 
of $4.55 per $1,000 first mortgage gold bonds, 5'2° series of 1942, 
due 1942, upon presentation of bonds for stamping of the rider 
attached thereto: and of $19.33 per $1,000 deposit recelp" for said 


bonds ($4.34 interest payment and $14.99 principal payment), to 
holders of record at the close of business on May 22, 1945. 

Bids and offers in the bonds and deposit receipts are made on the 
basis of a percentage of the original principal amount ($1,000). 

Interest is payable on the bonds at office of National City Bank, 
New York, N. Y 

Earnings for Quarter Ended March 31 
1945 1944 1943 1942 

Net income after chgs. 

and taxes 
—V. 161, p. 983. 


$511,643 $622,495 $76,589 $244,589 


Cuba Railroad—Interest— 


The New York Stock Exchange has received notice that, in ac- 
cordance with a transitory provision of the Constitution of Cuba and 
the procedure for deposit, payments will be made on June 1, 1945, of 
$5 per $1,000 bonds on surrender of the June 1, 1945, coupon from 
Cuba RR. first lien and refunding mortgage gold bonds, series A, 7'2‘7, 
extended to 1946, and first lien’and refunding mortgage gold bonds, 
series B, 6’, extended to 1946, and of $19.33 per ~$1,000 deposit 
receipt for said bonds ($4.34 interest payment and $14.99 principal 
payment), to holders of record at the close of business on May 22, 
1945. 

Bids and offers in the deposit receipts are made on the basis of a 
percentage of the original principal amount of bonds deposited ($1,000). 

Interest is payable on the bonds at office of National City Bank, 
New York. 

Earnings for Quarter Ended March 31 
1945 19:44 1943 1942 
Net income aiter chgs. 
and taxes 
¥. 461, 


$983,699 $1,157,058 $1,336,591 $571,919 


983. 


Dallas Power & Light Co.—Earnings— 


Period End. April 30 1945—Month-—1944 1945—12 Mos.——1944 
Operating revenues $770,648 $721,982 $9,615,079 $8,668,136 
Operating expenses 307,056 292,989 3,750,801 3,580,545 
Federal taxes 163,146 125,298 1,870,191 1,317,262 
Other taxes 89,831 80,391 1,018,478 908,926 
Depreciation 75,543 75,561 904,718 302,245 
Prop. retirement reserve 

appropriations 682,521 

Net oper. revenues $135,072 $147,743 $2,070,891 $1,876,637 
Other income : 297 865 10,418 8,291 

Gross income $135,469 $148,608 $2,081,309 $1,884,928 
Interest on mtge. bonds 46,667 46,667 560,000 560,000 
Other int. and deduct. 6,419 1,742 51,984 1,306 

Net income $82,383 $100,199 $1,469,325 $1,323,622 
Transfer from surp. res. 44,122 29,387 71,233 240,020 

Balance $126,505 $129,586 $1,540,558 $1,563,642 


Divs. applicable-to pre- 
ferred stock 


507,386 
V. 161, p. 2107. 


507,386 


Davison Chemical Corp.—25-Cent Distribution— 

The directors on May 18 declared a dividend of 25 cents per share 
on the capital stock, no par, payable June 30 to holders of record 
June Distributions of like amount were mede on Feb. 20 and 
May 21, this year, and on Nov. 20, i944. These, together with the 
dividend just declared, brings the total for the fiscal year ending 
June 30, 1945, to $1 per share. Payments of $1 each were made 
on June 23, 1944, and on June 24. 1942. 

It is .the intention of the directors to consider the declaration of 
the next quarterly dividend in August, for payment at the close of 
September In this menper future quarterly dividend payments, if 
declared, wil! coincide with the close of each calendar quarter.- 
V. i161, p. 1654. 


Delaware & Hudson Co.—-To Vote on Plan— 

The stockholders will vote at a special meeting June 7 on a proposal 
to increase the authorized capital from $55,940,000 to $58,731,400 by 
creation of the 27,914 additional shares of $100 par common stock 
needed to implement the proposed merger of Albany & Susquehanna 
RR. into Deiaware & Hudson RR. Corp 

The merger has been approved by holders of more than two-thirds 
of Albany & Susquehanna stock, of which there are 27,914 publicly 
held shares outstanding Delaware & Hudson states that although it 
has the right to terminate the merger agreement up to June 1 since 
less than 85% of A. & S. stock approved, it is not contemplated that 
this right will be exercised. 

Delaware & Hudson stockholders also will vote on the proposal to 
distribute the additional shares in exchange for the outstanding A. & S 
stock on a share-for-share basis, plus $150 in new A. 
moertgage 442‘. bonds for each of the A. 
with the merger terms. 

Albany & Susquehanna, constituting that part of the Delaware & 
Hudson route from Albany to Binghampton, N. Y., has been operated 
under lease by D. & H. since 1870. Consummation of the merger will 
result in D. & H. owning substantially the entire system which it 
operates. 

As a direct result of the merger, D. & H. states, annual rental of 
$436,750 for the A. & S. will be eliminated in favor of bond interest 


& S. general 
& S. shares, in accordance 


of $314,032, resulting in a reduction of $122,717 ir } 
charges for D. & H.—V. 161, p. 1995. = Seen 
Delaware, Lackawanna & Western RR. — Listing of 


Certificates of Deposit for Capital Stock of Morris & 
Essex RR.— 


The New York Stock Exchange has authorized the listing of cer- 
tificates of deposit for not to exceed 298.699 shares of capital stock 
of Morris & Essex RR. upon issuance pursuant to an agreement of 
merger dated Oct. 26, 1944, between the Delaware Company and 
Morris & Essex RR. : 

The capital stock of Morris & Essex consists of 300,000 shares (par 
$50), of which 1,301 shares are owned by the Delaware Company. 

The properties of the Morris and Essex are operated by the Dela- 
ware Company under a lease dated Dec. 10, 1868, as amended by a 
supplemental agreement dated June 27, 1917, which continues for the 
corporate existence of the Morris and Essex. Im said lease the Dela- 
were Company agrees, among other things, to pay as rental to the 
holders of the capital stock of the Morris and Essex 7°, per annum 
upon the»par value of said stock. 

The principal purposes of the agreement and plant are to e'iminate 
eny possibility that either the Delaware Company or the stockholders 
of the Morris and Essex be required to pay Federal corporate income 
taxes for the future on the income of the Morris and Essex arisine 
under existing decisions, from such rental payments to the stock- 
holders and at the same time to accomplish a reduction of the Dela- 
ware Comvany’s fixed charges and thus strengthen its financial posi- 
tion for the future 

To this end the agreement was entered into and the ple 
and will be submitted to the stockholders of the Morris 
action at a meeting.to be held on June 21, 1945. 


n prepa red 


and Essex for 


- between 


Briefly, the plan provides for the merger of the Morris and Esse, 
into the Delaware Company and, upon effectuation of such merger 
the issuance to stockholders of the Morris and Essex in substity: 
for each share of capital stock of said company of collateral trys; 
bonds secured by certain securities and by a junior generai morteac, 
and the payment to such stockholders of cash as follows: 8 

(a) $50 of such new collateral trust bonds to be known as th, 
Delaware company’s Morris and Essex Division collateral trust pong 
and to be issued by the Delware Company following the merger 
the provisions of a Collateral Trust Indenture to be entered jn; 
the Delaware Company and First National Bank of Jersey 
City, as trustee. 

(b) An amount in cash, subject to possibie adjustment as provided 
in the agreement, equal to interest from the date as of which the 
bonds will be dated to the May 1 or Nov. 1, as the case may be, nex} 
preceding the date of the merger, at the rate of 4’* per annum I 
said $50 principal amount of collateral trust bonds.—V. 161, p. 2107 


lind 
UlNder 


Delta Air Corp. (La.), Atlanta, Ga.—50-Cent Dividend 


The directors have declared an annual dividend of 50 cents pe: 
share on the $3 par common stock, payable June 11 to holders ¢; 
record May 25. A like amount was disbursed on June 10 in pre- 
ceding years on the old common stock, the par value of which wa 
changed on Dec. 18, 1944, from no par to $3 per Share. 

On Jan. 25 of the current year, a 50% stock distribution was made 

C. E. Woolman, Vice-President and General Manager, said that the 
dividend just declared, the seventh annual one for the company. 
would be paid out of current earnings. , 

Delta’s fleet size has been doubled in the past nine months, ang 
though two of the planes are not yet converted for passenger use 
flight schedules have been nearly doubled since this time last year. 
reported Mr. Woolman. Revenue passengers for January through April 
of 1945 increased by 69% beyond the number carried in the same 
period of 1944, or 75,516 passengers this year contrasted with 44.681 
tor the first four months of last year. 

Revenue passenger-miles for the first third of this year totallea 
22.558,587, an imerease of 66% beyond last year’s January-April 
figure of 17,223,769. Mail pound-miles increased 42%, mounting to 
873,803,085 for the first third of this year, as contrasted with 
613,019,010 in the same period last year. Express pound-miles in- 
creased 43’,, being 160,171,336 this year against 112,529,143 for the 
first third of last year.—V. 161, p. 765. 


Denver & Rio Grande Western RR.—Payment of Int. 


The trustees announce that in accoidance with the provisions of a 
court order dated March 9, 1945, they will be prepared to pay on and 
after May 21, to the holders of the following bonds outstanding in the 
hands of the public or pledged the sum of $2,398,679, being payment in 
full or on account of the interest installments which are provided in 
the court order: 

(a) Rio Grande Western Ry. first trust mortgage bonds, due July 
1, 1939, $54.55 on each $1,000 bonc upon presentation to Central 
Hanover Bank and Trust Co., New York; this payment to be applied 
in full for interest thereon for the year 1944, and on 
interest thereon for the year 1942. 

(by) Denver & Rio Grande RR. first consolidated mortgage 4 
bords, due Jan. 1, 1936, $22.53 on each $1,000 bond upon presentatioi 
to United States Trust Co., New York; this payment to be applied on 
account of interest thereon for the year 1944. 

(c) Denver & Rio Grande RR. first consolidated mortgage 4’. bonds 
due Jan. 1, 1936, $11.27 on each $500 bend upon presentation to 
United States Trust Co. of New York; this payment to be applied on 
account of interest thereon for the year 1944. 

(d) Denver & Rio Grande RR. first consolidated mortgage 4!» 
bonds, due Jan. 1, 1936, $23,24 on each $1,600 bond upon presentation 
to United States Trust Co. of New York; this payment to be applied on 
account of interest thereon for the year 1944. 

(e) Rio Grande Western Ry. first consolidated mortgage bonds, du 
April 1, 1949, $11.97 on each $1,000 bond upon presentation 
Guaranty Trust Co., New York; this payment to be applied on account 
of interest thereon due April 1, 1944; all coupon bonds of this issue 
must have coupons due April 1, 1935, and all subsequent coupon 
attached. 

(f{) Denver & Rio Grande Western RR. refunding and improvement 
mortgage series A 6% bonds, due Oct. 1, 1974, $18.19 on each $1,000 
bend upon presentation to Chase National Bank, New York: this 
payment to be applied on account of interest thereon due April 1 
1944; all coupon bonds of this issue shall have coupons due April l, 
1935, and all subsequent coupons attached. 

(g) Denver & Rio Grande Western RR. refunding and improvement 
mortgage series B 5% bonds, due April 1, 1978, $17.18 on each $1,000 
bond upon presentation to Chase National Bank, New York, this pay- 
ment to be applied on account of interest thereon due April 1, 1944: 
all coupon bonds of this issue shail have coupons due April 1, 1935, 
and all subsequent coupons attached. 

The bonds of each issue shall be forwarded to the paving agents 
above mentioned accompanied by the form of letter of transmittal 


Ruling on Bond Interest Payments— 

The National Association of Securities Deaiers on May 17 ruled thaf 
on and after May 21 transactions in Denver & Rio Grande Wester 
RR. fixed mortgage “A” 3% fixed 1% prior contingent interest bonds. 
due in 1993, and income mortgage 4's due in 2018, shall be ex thé 


contingent interest for 1944 unless otherwise agreed at the time ol 
the contract Ww. See, De. aan. 


account ol 


(W. S.) Dickey Clay Mfg. Co—New Control— 


_ The Hartford Accident & Indemnity Co. has sold its controlling 
interest in the above company to a director-management group. Th‘ 
insurance company owned 35,890 shares, or 69% of the common 
stock which it had received in lieu of claims in the company’s re- 
organization back in 1934 and the reported price was about $250,000. 
For several years the management group had been negotiating for th: 
stock but no price agreement could be reached. The risk compan) 
on two occasions sought through the courts to block the issuance of 
class A preferred stock by the Dickey company. In both instances 
it was held that Dickey had the right to issue the new class of stock 
Dickey has outstanding 211,950 shares oi preferred and 51,806 of 


paige rte zed both issues traded over-the-counter.—(‘‘Wall Street Jour- 
nal.”’)—V. 159, p. 2633. 


Dominion Coal Co., Ltd.—Partial Redemption— 


There have been called for redemption on June 1, next, for sinking 
fund purpeses, $207,500 of 412% 1st mtge. series A and 1939 series 
bonds due Oct. 1, 1952, at 101%2 and int. Payment will be made at 
The Royal Bank of Canada, in Montreal, Toronto, Halifax, Saint John 
(N. B.), Winnipeg, Calgary or Vancouver, Canada.—V. 159, p. 2414. 


Dumbarton Bridge Co., San 
Bonds— 


_ The company has called fcr redemption on July 1, 1945, at 105 and 
int., all of the outstanding $365,00C 1st mtge. 612% serial gold bonds 
dated Jan. 1, 1925. Payment will be made at the Americdn Trust Co. 
of California, trustee, 464 California St.. San Francisco, Calif. The 
ey bonds Will be redeemed at par and int., with the exception of 
$17,560 principal amount (represented by bonds numbered M702, M703, 
M715, M716, M733, M736, M739, M740, M752. M796, M813, M823, M852. 
M856, M866, M875, D1, D13 and D24), which will be redeemed at 105 
and int.—V. 151, p. 1893. 


Francisco, Calif.—Calls 





(E. I.) du Pont de Nemours & 
to Expand Plant— s & Co., Inc. 


B The company has announced it has applied to the War Production 
othe 7 authority to expand its cellophane plant at Clinton, Iowa 
xpansion program is expected t » te lete 
) Oo tak ‘ rear “omplete, 
fcllowing WPB approval. 7 oa ae 
Rv company expects an increased demand for transparent packagin2 
after the war. Military demands. however, will continue to absorb a 


major portion of cellophane t AK * tae ; ; 
= seit f cellophane output until the defeat of Japan.-—V. 161, 


Seeks Right 


Durez Plastics & Chemicals, Inc.—New Vice-Pres.— 
Robert M. Crawford has been 


elected Vice-President 
engineering e-Presiden 


in charge of 
Hammer, Jr., also have 


; Robert E. Dodd and Alfred W. 
been elected Vice-Presidents.—V. 161, p. 566. 
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Eastern Massachusetts Street Kailway—Earnings— 





Per.od End. April 30 1945—-Month—-1944 1945—-4 Mos.— 1944 
Railway oper. revenues $1,152,122 $1,169,925 $4,778,236 $4,578,183 
Railway oper. expenses 719.778 733,72 3,292,973 2,933,852 
Taxes 232,077 270,079 $46,316 1,008,396 

Gross profit $200,267 $166,118 $629,007 $635,935 
Other income 4,328 4,135 14,367 14,913 

Gross corporate. inc. $204,595 $170,253 $643,374 $650,848 
Int. on funded debt and 

other deduct.ons 24,930 27,596 100,208 110,622 


Deprec.ation 65,365 68,152 262.375 270.410 


Net income $114,300 $74,505 


-—V. 161; p. 1996 


$280,791 $269,816 


Eastern Minnesota Power Corp.—Earnings— 


Income Account, Quarter Ended March 31! (Company Only) 








1945 1944 
Gross earnings $123,388 $113,678 
peration 66,805 98,52 
Maintenance 2.073 1,835 
Depreciation 13,904 13,661 
Taxe 12,178 11,502 
Net earning $28,427 $26,156 
Deductions $23,667 $23,723 
Net income $4,760 $4,434 
Income Aceeunts (Tincluding Subs.), Quarter Ended March 3! 
1945 1944 
Gross revenues (incl. other income) $351,362 $322,522 
Operation 162,093 146,533 
Viajntenance 975 6,276 
Deprcciation 43,529 $2,851 
General “taxes 33,496 33.281 
Income taxes, State and Federal 17,700 10,500 
Gross income $838,570 $83,082 
ubsidiary deductions: 
Interest on funded debt 25,963 25,963 
Interest. on unfunded debt 95 94 
Amortization of debt discount and exp., etc 3,462 3,454 
Freferred dividend requ.rements 17,930 17,930 
Balance $41,020 $395,641 
Parenti company deductio: 
Interest on funded debt 20,625 0,625 
Interest on unfunded debt 39 37 
Aimort. of debt discount and expense, et« 3,003 3,061 
Net income $17,353 $11,919 


-—V. 159, p. 


2079. 


Eastern Stainless Steel Corp.—Proposed Acquisition 


The stockholders will vote June 28 om approving proposa! for 
the acquisition by this company of all of the outstandin stock t 
indu ial Steels, Inc., of Cambridge, Mass Approval of the directors 
Was given on Muy 18 V. 160, p. 2182. 


Ebasco Services Inc. 
For the week ended May 17, 


Weekly Input 


1945 the System inputs of client oper- 


ating companies of Ebasco Services Ine., which are subsidiaries of 
American Power & Light Co., Electric Power & Light Corp ind 
National Power & Light Co. as compared with the corresponding 


kilowatt-hours) 


Increase 


week during 1944 were as follows (in thousands of 


Operating Subsidiaries of 1945 1944 Amount Pct. 
American Power & Light Co 181,695 163,109 18,586 11.4 
Electr.c Power & Light Corp... 90,€91 88,757 1,934 2.2 
National Fower & Light Co. 95,318 95,064 254 0.3 


The above figures do not include the System 
panies not appearing in both periods V. 161, p 


inputs of any com- 
2218. 
Electric Boat Co.—Post-War Expansion Planned—Pur- 
chasing Its Capital Stock 

The company is actively considering an expansion of its peacetime 
activities at its submarine plant at Groton, Conn., and at its Bayonne 
Lawrence Y. Spear, President, told stockholders at the annual 
meeting held on May 16. Meanwhile, since January 1,-the company 


plants, 


has received new orders for war production amounting to about 
$5,C00,CC0. On Dec. 31, 1944 the company’s backlog w $61,500,000 
Mr. Svear dec’ared there would be no let-up in the company war 


output until Japan surrenders Submar.ne and other contract termi- 
nations of last July had been cleared up to the last detail and «ao 
further terminations were anticipated at th time, regardless of the 
date of Japan’s final defeat War production, based upon Navy 
schedules, should continue wel! into 1946, he said 

“It is logical to expect a continuing post-war development in cer- 
tain products now being made for the Navy, to anticipate that the 
company will receive its share of post-war maintenance and repair 
work in its specialized Navy fields, and that it will add to peacetime 
lines,’’ he said “Expansion at Groton, possibly into esiablished 
manufacturing fie'ds, is being aggressively studied. Surveys already 
indicate that there should ve a considerable peace-time demand for 
small watercraft of standardized “‘Elco’’ types which would give our 
Bayonne division substantial post-war business as well 

“Since Jan. 1, 1945, the company has purchased a total of 22,500 
hares of its capital stock, making an amount now held in the treasury 
of 104,275 shares, with 695,725 shares outstanding in the hands of 
the public. These purchases have, of course, increased the net book 
and net quick value per share of the stock above that indicated on 
the baiance sheet at the end of 1944 

“This company has versatile plant equipment and a_ personnel 
highly experienced in manufacturing many different types of ma- 
chinery, watercraft and electric products, and in the application of 
Plywood and Plastic materials. The company’s charter powers have 
been broadened and surveys now being conducted point to a broaden- 
ing of activities after the war.” 


Special Distribution of 25 Cents— 

The directors on May 17 declared a dividend of 25 cents per share 
and a special dividend of a like amount on the capital stock, both 
payable June 9 to holders of record May 28. A distribution of 25 cents 
Was made cn March 10, last. 

In addition to dividends of 25 cents per share paid each quarter dur- 
ing 1944, the company on June 10 and Dec. 9, 1944, disbursed specials 
of 25 cents each, makng a total of $1.50 per share for the year. 
-—V. 161, p. 1996. . 








Elk Horn Coal Corp.—Partial Redemption— 


There have been called for redemption on June 1, next, 145 col- 
lateral trust 4°; sinking fund bonds due Dec. 1, 1956 (aggregating 
$85,000 principal amount) at 101 and int. Payment will be made at 
the Mercantile Trust Cu, of Baltimore, trustee, Baltimore, Calvert and 
Redwood Sts., Baltimore, Md.—V. 160, p. 2542. 


Elliott Co. of Jeannette, Pa.—To Issue New Preferred 


Company has entered into an underwriting agreement with F. 
Eberstadt & Co., New York, covering 40,000 shares of 5% cumulative 
Preferred stock ($50 par), which, it is expected will be offered 
Publicly early in July. Concurrently with the issuance of these 
Shares the company will call for redemption its outstanding 512% 
Cumulative convertible preferred stock, so that the new 5’ issue 
will be the only preferred stock of the company outstanding. If any 


of the present 542‘) preferred stcok is not converted into common 
Stock, the shares of common _ stock presently reserved for such 
conversion are also to be sold to the underwriter. It is expected; 


therefore, that the entire net proceeds of the new preferred issue 
Will be added to the company's working capital. The company’s 
common stockholders of record on June 15, 1945 are to act on 
authorizing the new 5% cumulative preferred stock.—V. 161, p. 1996. 


El Paso Electric Co. (‘Texas)—Earnings— 


Period End. Jan. 31 1945— -Month—-i944 1945——-12 Mos 1944 
Operating revenue: $356,745 $331,793 $3.874.681 $3,725,532 
Cperation 115,249 106,826 1,280,247 1,231,888 
Maintenance 11,935 4,057 189.747 177,850 
Depreciation 24.285 24,070 283.193 287,336 
Federal income taxes 98.881 88,8038 839,563 772,530 
Other taxes 32,496 31,160 373,119 370,306 


$73,898 











Net operating revs $76,871 $902,811 $825,623 
Other income—net 1,243 Dr4,131 30,743 Dr10,319 
Balance $75,141 $72,740 $933,555 $815,304 
Interest & amortization 18,536 21,333 255.033 260,155 
Balance $56,605 $51,407 $678,522 $555,149 
Preierred dividend requirements 67,501 67,501 
Excludes operations of properties sold Dec. 31, 1943 ‘The amounts 
shown above for Federal income taxes include provision for estimated 
excess prolits taxes of $643,763 for the 12 months ending Jan. 31, 1945 
(1944-—-$562,862) after deducting estimated post-war credit of $71,530 
(i944-—-$62,540 V. 161, p. 3 


El Paso Natural Gas Co. (Del.) (& Subs.) Earnings 


Period End. Febri \ 1945 Mont) 1944 194 12 Mos 1944 
Operatiz revenue L4le 736.332 $7,951.594 $7,878,024 
Ope 10 Tee 1177 1,453,299 ».045,051 
Maintenance 17,070 0.649 299.118 307,002 
Deprec., de ( l 26,058 1,563,152 1,210,280 
raxes he tl I 

e} oO § ) 31.946 359.929 361,092 
Explora. & devel. costs 1.214 14,089 173.878 60.763 

I ] 100 $ 1412 $4,080,217 $3,893,746 
© € l } Drs .t } l l4 2.149 63,965 

Gi s i ? ts 110 » 1983 me t ) 710 
Lite ) i 6 ».vb6b 22 
Aini i oO deb ¢ 

cour and exp ( O68 iad 11,599 9,071 
Miscell. inc I on i5 51¢ ) 6 10.815 
Normal and surtax | 331 95,424 1,150,053 1,105,442 
Excess profi tax ai id 42.616 230,134 

N yn } } } 19 276,605 $2,234,726 
Pid <. div quire 4 i 32 103,579 103,579 

lance for common O,I85 $224,687 52,173,026 $2,131,147 

\ 16) 1874 


Earnings 











Period End. Mar. 31 1945——Mont! 1944 1945-12 Mos 1944 
Operating revenue $5,483,987 $5,061,070 $73,808,420 $60,709,868 
oO ation 2.064,784 601,273 8,094,465 22,670,938 
Maintenance 343,277 344.679 4,927,501 3,951,139 
Weprec.ation 497.256 403,247 5,607,519 5,116,173 
Amor of plant acqui- 

sition ijustments 73.915 45,495 835,638 281,842 
Fed. income tax exc! 

reductions 1,116,924 1,023,575 14,927,330 12,598,913 
Other taxes 424,801 $04,103 9,733,319 4 784,063 

Net oper. revenues $1,053,030 $838.699 $13,682,648 $11,306,800 
Cther income, net Dr15,696 Dr10,101 15,143 137,823 

Balance $1,637,334 13,697,791 $11,444,623 
Interest & amortizatior 331,213 4,417,209 3,858,115 

Net income $706,121 $516,085 $9,280,582 $7,586,503 
Reduction in Fed. in- 

come tax 142,662 88,430 1,223,858 343.683 

Balance $848,783 $604,515 $10,504,440 $7,930,191 
Pid. div. requirement 2,252,009 2,144,610 


Balance $8,252,431 $5,785,580 


Amount applicable to minority interest: 11,510 12,609 
Balance applicable to Engs. P. S. Co $8,240,921 $5,772,971 
Farnings from subs. cos., incl. as deduct. above 
Preferred dividends declared 35,999 49,999 
Interest 69,440 10,440 
Earnings from other ources 31,212 196,808 
Total $8,377,572 $6,090,218 
Expenres, taxes and interest 500,128 468,213 
Balance applic. to stocks of Eng P. S. Co. $17,877,444 $5,622,005 
Dividends on pfd. stock of company 2,141,641 2,256,084 
Balance for common stock and surplu $5,735,804 $3,365,921 
Earnings per share of common stock $3,00 $1.76 
Results from amortization of emergency facilities under the Internal 
Revenue Code, which facilities are expected to be emploved through- 
out their normal] life and not to replace existing facilities V. 161, 


p. 2107 


Equitable Office Building Corp.—Plan Referred to SEC 

Federal Judge John C. Knox on May 21 referred to the SEC the 
amended plan of reorganization, gether with objections to the plan 
filed by group of common stockholders and by the Empire Trust 
Co., the indenture trustee 

The SEC, after examining the 
to the court on June 15 

The stockholders committee, headed by Charles A. Dana, filed 
objections on the ground that the plan was unfair to the common 
stockholders because “‘it is based on the erroneous proposition that 
ithe debicr is insolvent and does not provide for the common stock- 
holders.’’ The objections set forth that the debtor was not insolvent. 

Under the new plan, which supersedes one filed in Mgrch, the 
ameunt of 35-year 5‘, convertible bonds has been increased from 
$2,377,000 to $2,852.400 and the proposed issue of capital stock 
increased from 475.400 shares to 570,480 

Debenture owners will receive 60’, of face amount of their holdings 
in new bonds and six shares cf new capital stock for each $100 of 
debentures. Outstanding debentures amount to $4,754,000. 

As under the previous proposal, the new plan makes no provision 
for the 862.098 shares of common stock and provides for continuance 
of the mortgage of $16,781.874 held by the Equitable Life Assurance 
Scciety of the U. S.—V. 161, p. 1878. 


(The) Equitable Life Assurance Society of the United 
States—New Director— 


Samuel A. Welldcon, Chairman of the Board of The First National 
Bank of New York, has been elected a director.—-V. 166, p. 624. 


proposed plan, will report its findings 





Equity Corp.—Quarterly Report— 

Net assets as of March 31, 1945, were equivalent to approximately 
$10,096.67. per $1,000 debenture and, after deducting the principal 
emount- of the debentures, $106.89 per share convertible preferred 
stock and, after deducting preference in liquidation of $50 per share 
ad accrued dividends, $1.94 per share common stock. 


Income Statement for Quarter Ended March 31 





1945 1944 1943 
Income $75,337 $89.735 $88,840 
Management expenses 14.905 14,902 11,945 
Corporate expenses 20,099 9,659 9,158 
State franchise and sundry taxes 3,527 2,438 2,028 
Interest 27,552 34,037 39,351 
Net income $9,253 $19,698 $26,357 


Without giving effect to results of security transactions. 
Balance Sheet, March 31, 1915 
Assets—Cash in banks and on hand. $1,524,189; account receivable 
for securities sold—not 


delivered, $46,159; accounts and dividends 


receivable and interest accrued, $12,783; general market securities, at 
market quotations, $2,657,949; investments in securities of subsidiary 

t r a General Corp.), 
(General 


company, at net underlying asset amounts (American 
$13,706,046; investment in security of associated company 
Reinsurance Corp.), $4,085,982; total, $22,033,107 





Liabilieies-—-Accounts payable for securitie surchased—not received, 
$21,108; accounts payable, accrued expenses and taxes, $55,783; accrued 
interest on debentures outstanding, $17,500; reserve for Federal income 
taxes, $82,000; 5 gold debenture issued by American, British & 
Continental Corp. due Feb. 1, 1953, $2,100,000; reserve for contingencies 
(including $628,000 applicable to Federal income taxes on unrealized 
appreciation of General Reinsurance Corp. and general market securi- 
ties), $653,701; capital stock, $657,836: surplus, $8,459.257; unrealized 
appreciation of investment in General Reinsurance Corp $2,149,027; 
unrealized appreciation ‘«net) of general market securities owned, 
$613,544; provision for Federal come taxes, Dr$628,000; excess of 
amount Which investment in American General Corp. is carried 
$7,851,351; total, $22,033,107 \ 1878 





over book cost i611. p 
| 


Erie RR.-—To Retire $87,185,650 of 4% Bonds— 


The company has called for redemption on July 1, next, all of the 
outstanding $87,185,650 first consolidated mortgage 4 bonds, series B, 
due Jan. 1, 1995, at 105 and interest Payment will be made at The 
First National Bank rustee, 2 Wall St., New York, N. Y Holders 
mi receive immediate p ment of the full redemption price, plus 
aecrued interest to July 1, 1945, upon presentation and surrender of 


I DONHAS 


To Pay Dividend of 50 Cents 


Phe directors have declare a Cividend « 0 cen pel hare on 
the par common stock, payable Ju 15 to holders of record 
Ma\ 1 A like n 1 \ ¢ b ed ¢ June 15 and Dex 15, last 
Veal 

The mpany reports for the four mont) ended April 30, 1945, a 
ne come oOo $2,123, 2 alt Lane Iixed and contingent cnarges, 

InKiIng bund appropi ions, el jual to 59 cents & Share on the 
ccmmon stocl This compat With $2,557,871, or 77 cents a share, in 
corresponding period o 1944 \ lol, } 221% 


Eureka Vacuum Cleaner Co.—Votes on Merger— 


The tockholders of this company and of Williams Oil-O-Matic 
Heating Corp. on May 28 will act upon proposed merger of Williams 
Oil-O-Matic into Eureka on the Lasis of one-half share of EureKa 
for eacn hare ) Williams Oil-O-Muatie 

Fureka kholders at their meeting also will act on proposal 


to purchase 245,000 shares tabout 57 » of Williams Oil-O-Matic stock 


from Walter W. Williams for $1,386,700 and any shares which other 
stockholders may wish to sell to Eureka at $5.16 a share 

In order to finance uch purchase, if approved, Eureka intends to 
ell Oo unaer\ liters, heuded by Hornblower & Weeks and Kebbon 
McCormick « Co a biock Eureka stock, and, in this connection, 
Eureka stockholders are to act on a proposal to remove preemptive 
rights to subscribe additional ock and to inercase the authorized 
stock by 100,000 shares V. 161, p. 2218. 

Eversharp, Inc.—Debentures Offered—-Lehman Bro- 
thers and associates on May 25 offered a new issue 


of $3,000,000 415% cumulative convertible income de- 
bentures, due on May 1, 1965. The debentures were 


priced at 103 and accrued interest from May 1. 


Approximately $460,000 of the proceeds, it was announced, may be 
regarded as reimbursement to the treasury for, expenditures made 
during the past year fcr improvement of plant, rearrangement of 


dditional machinery and equipment In 
pend, during the 
Which the 


fecilities and acquisition of 
acdition, it is expected th the company will 
current year, ebout $500,009 for simiial 

treasury will be reimbursed from the proceeds 


30-Cent 


yurposes, for 


Declares Dividend on Increased Common 
Shares— 

Fhe directors on May 15 declared the regular quarterly dividends 
of 30 cents per share on the common stock and 25 cents per share 
on the preferred stock, the former payable July 16 to holders of 
record July 5, and the latter payable July 2 to holders of record 
June 20 The current dividend on the common stock to be outstanding 
after the stock split-up will be equivalent to 6O cents per share on 
the common stock formerly outstanding The old common ock also 
had been receiving dividends at the rate of 30 cents per share cach 
quarte) The management also announced that extra dividends may 
be declared from time to time as earnings and busine conditions 
warrant 


Extras of 5% each in stock were paid on Jan. 15 and Aovril 16, 
this year, while in 1944 the icllow exuri were disbursed: Jan. 15, 
25 cents in cash: April 15, 15 cents in cash: July 15, 2 in stock; 


and Oct. 15, 5° in stock. 


Sales Increased 65° So Far This Year 


Martin L. Strauss, TI, President, announced at the annual meeting 
of the stockholders that net saies in the firs: 242 months of the current 
fiscal year, which began March 1 194 were approximately 65% 
in excess of the similar period last vear. 

To Manufacture New Pen 

Using a miniature ball-bearing as i writing contact, ard a new 
process viscou nk, a new miracie writing instrument which rolls 
the ink onto the surface di instead ¢ inscribing it wet with a 
pen-point, soon will be available to the Armed Forces, according to 
an announcement mode on May 23. The revolutionary new pen will 
be released for general sale aS soon a production problems will 


permit 

Henry Martin, President of the Eterpen Co..of Buenos Aires an- 
nounced the completion of an agreement with Martin L. Straus II, 
President of Eversharp, Inc., and J. C. Musser, President of Eberhard 
Faber Corp., whereby Eversharp and Eberhard Faber receive exclusive 
licenses for manufacture of the new pen in the United States and 
for exclusive distribution in the United States, Alaska and Hawaii. 

Fberhard Faber and Eversharp own the patents on the new pen 
in Mexico, Cuba, Centrai America and the Philippines, and will be 
exclusive manufacturers ;nd “distributors in these areas. 

The announcement further added: 

“The new pen operates on the principle of capillary attraction. 
It writes with greater ease than the smoothest lead pencil; writes 
on cloth or paper submerged in water or in an airplane at the ceiling 
of stratospheric air travel without leaking; writes on glossy paper, 
soft paper, blotting paper or cloth without spreading. The ink, being 
rolled onto the paper or other material, dries as soon as it contacts 
the writing surface. 

“Its miniature ball-bearing writing contact will write in hairline 
or in bold and heavy strokes. The pen cannot leak or drip. Ink 
cannot be shaken out of it. 

“The new ball-bearing pen also will be made in a special smaller 
model for women's handbags, leak-proof, without clip, contaiming a 
six months’ ink supply. 

“The ink cartridge of the pen will be made in several sizes, the 
largest of which contains at least a year’s supply, enough for 257 
continuous writing hours, and can be replaced with another cartridge 
in 20 seconds without staining the fingers. Refill cartridges, in all 
sizes will be as readily available as safety razor blades Ink color 
can be varied at will merely by changing cartridges. Cartridge refills, 
which will be sold separately everywhere, will come in washable or 
permanent ink and in all colors.."-—-V. 161, p. 2218 





Expreso Aereo Inter-Americano, S. A.—Co. Tr. Agent 


The National City Bank of New York ha been appointed jas co- 
transfer agent for 706,000 shares of commen stock of $1 par. For 
offering, see V. 161, p. 2107. 


Partial Redemption— 
next, £}31,000 of 


Fairmount Park Transit Co.— 

There have been called for redemption on July 1 
Fairmount Park Transportation Co. Ist mige. 09' sinking fund gold 
bonds due July 1, 1957, as extended, at par and int Pavinent will 
be made at the Girard Trust Co., trustee, Philadelphia, Pa. -V. 161, 
p. 1773. 
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Fajardo Sugar Co., Porto Rico—Consent Decree Ap- 


proved— 

The stockholders on May 14 approved a proposed consent decree 
extending an option to the Puerto Rican Land Authority to purchase 
the agricultural properties of the company. A total of 199,352 shares 
were voted in favor of the resolution with 1,645 shares dissenting. 
There are 323,890 common shares outstanding. 

The action was taken pursuant to Puerto Rico’s new Land Law 
which declares unlawful corporate land holdings of more than 500 
acres and which is still being contested by some companies. 

Jehn Bass, President, declared he did not know when the Land 
Authority might exercise its option to buy the Fajardo lands. How- 
ever, about two weeks ago, Rexford G. Tugwell, Governor of Puerto 
Rieo, signed a bijl passed by the Puerto Rican Legislature granting 
$21,000,000 of Insular Treasury funds to the Land Authority for land 
acquisitions. 

e Fajardo agricultural properties are held by the Fajardo Sugar 
Grewers Association, an affiliated company in which stockholders of 
Fajardo Sugar Co. have a beneficial interest. If the lands are sold 
it is contemplated the net proceeds will be distributed pro-rata among 
steekholders of the Fajardo Sugar Co. The company would retain 
its two sugar mills, and continue its operations as an industrial 
enterprise grinding sugar cane in Puerto Rico.—V. 161, p. 766. 


Corp. (& Sub.)—Earnings— 
1945—3 Mos.—1944 1945—9 Mos.—1944 


Family Finance 
Period End. March 31 








Gress income collected $1,081,78C $1,040,918 $3,120,400 $3,059,246 
Eeeeeest —...... 19,205 18,755 65,685 67,582 
Operating expenses 596,848 571,029 1,791,898 1,758,857 
Income charges __ 114,222 128,939 326,394 387,773 
Income taxes - 151,133 139,121 400,694 351,229 

met. prefit. ...-... ; $200,372 $183,074 $535,729 $493,805 
Series A preferred divs. 32,638 32,638 97,915 97,915 
Series B preferred divs. 9,375 9,375 28,125 28,125 
Common dividends ___. 99,180 99,1806 297,540 322,335 

Balance surplus $59,179 $41,881 $112,149 $45,431 


Consolidated Balance Sheet, March 31, 1945 

Assets—-Cash cn hand and in bank, $1,462,881; notes receivable (net), 
$12,805,607; United States Government securities, $1,000,000; other 
notes receivable (net), $3,863,052; other assets, $7,519; furniture and 
fixtures (depreciated value), $174,343; deferred charges, $126,581; to- 
tal, $19,439,984. 

Liabilities—Dividends payable April 2, 1945, $141,193; notes pay- 
able, $3,300,00C; employee thrift accounts, $516,171; employee deposits 
for purchase of war saving bonds, $2,415; sinking fund payment (de- 
benture bond due July 1, 1945), $100,000; accrued interest (debenture 
bond), $22,000; accrued taxes, $117,988; income taxes (est. 1944-1945), 
$400,694; 10-year 2%4% debentures, 1951, $3,100,000; investment cer- 
tificates issued (net), $3,863,052; reserve for contingencies, $46,863; 
Series A preferred stock, $1,740,710; Series B preferred stock, $500,- 
066; common stock, $909,145; capital surplus, $2,896,006; earned sur- 
plus, $1,783,743; total, $19,439,984.—-V. 161, p. 566. 


Federal Mining & Smelting Co.—75-Cent Dividend— 


The directors on May 21 declared a dividend of 75 cents per share 
on the common stock, par $2, payable June 20 to holders of record 
May 29. A similar distribution was made on March 20, this year. In 
1944, the following dividends were paid: March 20, June 20 and 
Sept. 20, 50 cents each; and Dec. 20, $2.—V. 161, p, 1878. 


Federated Department Stores, Inc.—Expansion— 


Fred Lazarus, Jr., President, on May 21, announced that this cor- 
poration has purchased the Foley Brothers Dry Goods Co., Houston, 
Texas. 

The corporation has aiso completed the purchase of the full block 
on Main and Travis Streets between Lamar and Dallas Avenues, in 
Heuston, where it will erect an eight- or nine-story building which 
wil) be the new home of Foley Brothers as soon as wartime restrictions 
permit construction. An adjacent halt block also has been bought for 
a eustomer’s parking lot. With the real estate involved, the deal will 
amount to between $9,000,000 and $10,000,000. 

Mr. Lazarus said that plans call for the new building to be com- 
Pleted by Feb. 1, 1946. In the meanwhile, Foley Brothers, a 45-year- 
old store with annual sales of £8,000,000, will be operated at its present 
leeation. The store will become a member of the Associated Mer- 
chandising Corporation and the Retail Research Association, he added. 
Max Levine, who has been an executive of F. & R. Lazarus & Co., 
Ine., Columbus, Ohio, will become Vice-President and General Manager 
of Foley Brothers under the new arrangement. George S. Cohen will 
remain as President of the company. 

Negotiations have been concluded with Mr. Cohen, President of 
Foley Brothers, and the majority stockholder. The purchase involves 
exchange of 31,500 shares of preferred stock and 10,000 shares of 
common stock which Federated has in its treasury.—V. 161, p. 1878. 


Firth-Stirling Steel Co.—Four New Directors— 


Arthur H. Bunker and Haro'd J. Szold of Lehman Brothers, New 
York, Irving W. Wilson of Pittsburgh and A. C. Wickman of Toronto, 
Canada, and London, England, have been elected directors. 

Lewis J. Firth, founder of the company, will retire at the age of 
87 after more than 70 years of service, and Thomas D. McCloskey 
and Donald G. Clark of Pittsburgh have retired from the board. 
Mr. McCloskey will continue as legal counsel and Mr. Clark in an 
executive and consulting capacity.—V. 161, p. 1094. 


Flintkote Co.—Listing of Additional Common Stock— 


The New York Stock Exchange has authorized the listing of 19,513 
additional shares of common stock (no par) on official notice of 
issuance, in cénnection with the acquisition from Raybestos-Manhattan, 
Ine., of a plant near Morristown, N. J., making the total number of 
shares of common stock applied for 1,062,411 shares. As a result of 
the transaction there will be a credit of capital stock account of 


$450,000 and a charge to plant and property accounts of the same 
amount. 


Listing of $4 Cumulative Preferred Stock— 


The New York Stock Exchange has authorized the listing of 75,000 


Shares of $4 cumulative preferred stock (no par) on April — 
V. 161, p. 1997. " ot hath 


Food Machinery Corp.—Changes in Executive Set-Up 
.. corporation on May 1 made two major changes in executive 

Clarence M. Frazier, Vice-President, who has headed Peerless Pump 
Givision of the corporation for the last 18 months, returns to the 
corporate headquarters in San Jose. Calif.. to assume more important 
work in connection with the over-all management, 

Francis E. Fairman, Jr., formerly General Electric executive, was 


named Manager of the Peerless division and Vice-P 
Machinery Corp.—V. 161, p. 2218. rhs F hivcinia® ceinnge 


Fundamental Investors, Inc.—22-Cent Dividend— 


The directors on May 16 declared a dividend of 22 cents per share 
on the capital stock, par $2, payable June 15 to holders of record 
May 31. A like amount was disbursed on March 15, this year. 
Payments in 1944 were as follows: April 15 July 15 and Oct. 16 
22 cents each, and Dec. 23, 54 cents.—V. 161. p. 1998. : 


General Gas & Electric Corp— Hearing Date Set— 


Corporation’s plan to pay a regular quarterly dividend of $40,125 
on its 32,110.9 publicly held shares of $5 prior preferred stock will be 
considered by the SEC at a hearing on June 4.—V. 161, p. 1317. 


General Motors Corp.—Plans New Plants— 


Cc. E. Wilson, President, on May 15, announced the purchase by 
General Motors of a tract of land comprising approximately 300 acres, 
Joeated in Jackson Conntv, neer Kanses City, Mn “Ths long” ceria 
Mr. Wilson, ‘‘is bought for possible post-war use as a site for a plant 
t> .sssemb'e Ruick. Oldsmcbile and Pontiac automobiles. Further de- 


tails or developments in connection with this piant will Levtova.s wy 


await the finish of the war and governmental decisions on availability 

of plants, material and laber for civilian automobile production. — 
Plans for the erection of an automobile assembly plant at Wilming- 

Wilson on May 19. The plant 


ton, Del., were announced by Mr. i 
which will be built as soon as war conditions permit, will be used 
of Buicks, Oldsmobiles and Pontiacs. It will be 


for the assembly t 
erected on a 125-acre site which has just been acquired by —— 
Motors Corp. and it will be largely of one-story construction and wil 
have approximately 1,000,000 square feet of fioor space. ee, 

Plans previously have been announced for Fisher Body Division 
plants at Columbus and Hamilton, Ohio, and for a New Departure 
Division plant at Sandusky, Ohio. 


Plans a Lighter Chevrolet Car— 


C. E. Wilson, President, on May 15, announced that General Motcrs, 
through its Chevrolet Division, plans to proauce a lighter weight and 
more economical car in the post-war period. : ; 

“Because of the necessity of putting war production first, the car 
is only in the idea stage, and therefore it cannot be placed in pro- 
duction until a considerable period of time after the close of the war 
with Japan,’ he said. ‘The car will be manufactured by Chevrolet 
and distributed through Chevrolet dealers.”’ 


Reports to Employees— 


Citing General Motors’ increasingly effective job for the country in 
the war and saying that ‘‘we will hoJd up our end” as long 4s there 
is need for war preduction, Fresident C. E, Wilson of General Motors 
takes a look ahead at post-war possibilities in his annual report to 
the more than 400.600 GM war-time workers, released on May 24. 

Mr. Wilson says he 1s able to call the job GM did in 1944 mole 
effective not only because the company delivered a record total of 
3,800,000,000 of dollars of war goods in that year as against 3,500, - 
000,000 dollars worth in 1943, but because for every dollar paid in 
1944 by the Government the company delivered one-eighth more in 
physical volume. ; 

“Our products were better, too,’ he adds “In other words, we 
produced more products and better products for the same amount of 
money.” 

Besides, the report puints cut, General Motors early adopted a war- 
time profit policy that has kept its profits well below the rate nor- 
mally achieved in peace-time—average net profit of $161,000,000 on 
average net sales of $3,436,000,000 in the three war years, 1942-44, as 
against average net profit of $184,000,000 on average net saies of 
$1,554.000,000 in the seven pre-war years, 1935-41. 

Greater employment post-war than ever was. the case in General 
Motors pre-war is a plan of the company, Mr. Wilson says. 

“In our post-war program we contemplate an expansion and im- 
provement of our productive capacity,” he states, ‘with new plants, 
new buildings, new niachine tools. Our plans call for employing more 
men and women post-war than we ever did pre-war, and we also 
intend to produce more and better goods.” 

Mr. Wilson speaks again of GM’s $500,000,000 immediate post-war 
program, inciuding rehabilitation of equipment, replacement of worn- 
out or obsolete machines, and additional plant facilities, as well as 
many improvements for employees, such as better lighting, ventilation, 
washroooms, cafeterias, parking areas and still better safety conditions. 

In connection with.his outline of post-war plans for employees, Mr. 
Wilson declares that the employee suggestion plan used in war-time on 
a corporation-wide basis, which brought $2,353,000 in war bonds and 
stamps as a reward for 52,745 ideas from employees on obtaining 
more efficient war production, is to be continved after the war. 

Genera! Motors expects to have a job available for every former 
employee in the armed services whe wants to come back, Mr. Wilson 
says in his report, and, in addition, ‘‘we have a comprehensive pro- 
gram for handicapped veterans and expect to fit them into jobs where, 
as far as the job is concerned, they will not be handicapped.” 


Changes in Personnel— 


W. G. Lewellen has been appointed director of the distribution staff 
of General Motors, succeeding Nelson C. Dezendorf. Mr. Lewellen 
also will be chairman of the distribution policy group, succeeding 
Albert Bradley, Executive Vice-President, who has been acting as 
Chairman of the group since the retirement last year of R. H. Grant 
as Vice-President in charge of the distribution staff. 

Mr. Dezendorf will continue his present duties until June 15, at 
which time he will undertake an important new assignment. 

Mr. Lewellen has been Assistant General Sales Manager of the 
Chevrolet Division in charge of parts and accessories merchandising, 
warehousing and distribution, as well as General Manager of the 
G. M. Parts Division. He will be succeeded in these capacities by 
Thomas F. Brown, Chevrolet regional sales manager at Kansas City, 
Mo.—V. 161, p. 1998. 


Galveston-Houston Co. (& Subs.)—Earnings— 
Period End. March 31— 1945—Month—1944 1945—12 Mos.—1944 











Operating revenues —__ $822,628 $781,445 $9,462,827 $9,129,071 
Equip. maint. & garage 
ND 8 ede a cece 185,921 160,710 2,053,506 1,527,408 
Other operating exps.__ 342,732 319,574 3,924,995 3,660,907 
General taxes _______-_ 75,662 71,611 859,899 831,047 
Fed. normal and surtax 14,064 13,700 163,955 224,388 
Fed. excess profits tax_ 107,390 120,700 1,300,458 1,542,790 
Depreciation ~__.--__-- 55,799 53,638 663,306 665,666 
Operating income -—- $41,059 $41,511 $496,708 $676,865 
Other income—net —--- 1,557 1,546 20,544 11,912 
Gross income ___--~- $42,617 $43,057 $517,252 $688,777 
Income deductions ___- 6,514 8,777 88,911 118,825 
Net income —........ $36,102 $34,280 $428,341 $569,952 
Dividends declared on common stock____._____ 233,660 233,660 


—V. 161, p. 1655. 


General Petroleum Corp.—Further Expansion— 
See Continental Oil Co., above.—-V. 161, p. 1771. 


General Time Instruments Corp. (& Subs.)—Earnings 











12 Weeks End. Mar. 24— #1945 1944 1943 1942 
Net sales_.°.___.______ $6,176,854 $5,671,459 $3,260,197 $4,068,738 
Oper. costs and exps.__ 4,609,542 4,217,549 3,053,753 3,158,790 

Net oper. income__.. $1,567,312 $1,453,911 $206,444 $909,948 
Other inc. net of exp.__ 14,122 1,759 7,227 2,939 

Consol. net income__ $1,581,434 $1,455,670 $213,671 $912,888 
Prov. for income and 

excess profits taxes_ 1,171,462 1,077,149 101,374 659,780 
Reserve for conting.____ 57,523 52,692 38,262 90,900 

Consol, net income __ $352,449 $325,829 $74,035 $163,108 


Note—For the quarter ended March 24, 1945 the net income of 
the Canadian subsidiaries included, after translation into United 
States dollars at official rate of exchange, amounted to 9.3% of the 
total net consolidated income.——V. 161, p. 1317. 


Gimbel Brothers, Inc.—Sells Debentures Privately— 
company it was announced May 17, has sold $25,000,000 
16-year 3% sinking fund debentures at par to the Equit- 
able Life Assurance Society of the United States. 


Proceeds will be used to retire virtually all of the mortgage debt of 
the company’s subsidiaries, which amounted to about $15,300,000 on 
Feb. 1, and to retire the entire $3,300,000 of outstanding short-term 
serial bank debt of the company. 

The remaining preceeds, which will exceed $7,000,000, will be used 
to provide for contemplated post-war capital expenditures and addi- 
tional working Capital required in the company’s expanding business. 

Bernard F. Gimbel, President, informed stockholders at the annual 
meeting, held on May 22, that sales thus far this year have increased 
about 15% over the corresponding period a year ago, and profits should 
be a iittle better than last year. 

Mr. Gimbel .said that future plans include expansion of the Saks 
Fifth Avenue branches in Beverly Hills, Chicago end Detroit, partly to 
install a men’s clothing department in each store. Some existing 
departments would be enlarged, too, he declared. 

The ccmpany also contemplates the addition of a new Saks Fifth 





Avenue unit in another city, Mr. Gimbel disclosed, but the location 
has not yet been determined. AS for larger new Stores, he said that 
nothing specific is contemplated at the moment, although the mManage- 
ment is open to proposals. The private sale of $25,000,000 of deben- 
tures announced recently gives the company about $7,000,000 
corporate expenditures, he added. —V. 161, p. 1426. 


Glidden Co.—Listing of Additional Common Stock— 


The New York Stock Exchange has authorized the listing of 62.142 
additional shares of common stock (no par) upon official notice o; 


issuance pursuant to an agreement to sell to underwriters at not 
less than $30 per share, less reasonable selling cost and expenses, 
which will, if approved, make the total amount authorized to be }; ted 


1,092,000 shares.—V. 161, p. 2219. 


Godchaux Sugars, Inc.—Exchange Offer— 


Company has offered to the holders of the 26,700 shares of its $7 
preferred stock now outstanding the right to exchange such shares 
for a new $4.50 prior preferred stock on the basis of 1 1/10 shares of 
new preferred stock for each share of old preferred stock, plus a 
cash adjustment with respect to dividends. The exchange offer ex- 
pired at 3 p.m. (EWT) on May 23, 1945, and the company expects to 
redeem any unexchanged shares on July 1, 1945. 

The exchange offer was underwritten and the unexchanged 
shares of new preferred stock are expected to be publicly offered by 
an underwriting group headed by Hallgarten & Co. and Harris, Haj] 
& Co. (Inc.). The underwriters associated with them are: Mellon 
Securities Corp., Union Securities Corp., Sills, Minton & Co., Horn- 
blower & Weeks, The First Trust Co. of Lincoln, Neb; T. J. Feibleman 
& Co. and Thomas H. Temple & Co.—V. 161, p. 2109. 


Graham-Paige Motors Corp.—New Executives— 


The appointments of Raymond J. Fitness as a Vice-President, and 
of John S. Slick as Assistant Secretary and Assistant Treasurer were 
announced on May 22 by Joseph W. Frazer, Chairman. 

Mr. Fitness, who joined Graham-Paige at its subsidiary, the Warren 
City Manufacturing Co., Warren, Ohio, previously was Vice-President 
in charge of manufacturing at Willys-Overland Motors, Inc. 

Mr. Slick joined Graham-Paige in April, 1943, after serving with 
The Detroit Bank as operations examiner. In his new position he will 
assist R. E. Stone, Vice-President and Secretary, and H. E. Sutcliffe, 
Treasurer.—V. 161, p. 2219. 


Great American Industries, Inc.—Annual Report— 


Sales reached a new high of $37,878,631 for the year 1944 com- 
pared with sales of $33,163,656 for the previous year. After making 
provision for income taxes and renegotiation refunds and adding 
$600,000 to the reserve for contingencies (as compared with $450.000 
in 1943), the net income of the corporation for the year amounted to 
$1,041,446, being $1.01 per share on the 1,031,225 shares outstanding 
at the end of the year. Such earnings are equivalent to $1.05 per 
share on the 985,875 shares outstanding on Dec. 31, 1943. Com- 
parative net earnings for 1943 were $1,146,298, being $1.16 per share 
on 985,875 shares. 

The net working capital of the corporation amounted to $2,398,905 
on Dec. 31, 1944, an increase of approximately $1,150,000 over the 
previous year. In order to provide for additional working capita] that 
might be needed in connection with the corporation’s war production, 
or to replenish funds used for that purpose, including moneys that 
may be tied up in terminated war contracts, the corporation has 
arranged a VT credit of $2,500,000. No bcrrowings had been made 
against this credit up to April 20, 1945. 

During the course of the year 1944 work was commenced on the 
erection of a new building at Elmira, N. Y., to house the engineering 
and administrative departments of the Ward La France Truck Divi- 
sion. This building will be completed shortly. 

The corporation owns 77% of the preferred stock and 85% of the 
ccmmon stock of Cineflex Corp., which manufactures a 35 mm. combat 
motion picture camera developed especially for the Army Air Forces. 


Consolidated Statement of Income for Years Ended Dec. 3! 














1944 1943 

Sales, less returns, allowances and freight___._ $37,878,631 $33,163,656 
ge. SR el a Ae ae ee 31,755,312 27,561,107 
Selling, general and administrative expenses___ 1,704,924 1,158,416 

Be et, , ea enn, ee aera $4,418,395 $4,444,133 
ge RR I aad eS ee 109,854 111,325 

ne SOON cs. ncn nntikeasticaeke $4,528,249 $4,555,458 
Cae. Giscounts. on. sales... ns ck. 53,209 45.688 
ge ) a ee rere T 71,585 62,507 
Acquis. of Ward La France Truck Corp. stock 

(settiement of damage claims)............-. 9 cscenue 91,956 
Miscellaneous deductions from income_____.__ 12,008 1,008 
Provision for Federal income taxes and for 

RR RDO SS ee ee ELT ES Pind, 2,750,000 3,210,000 

ms Wendie fer. the Obs. uicaicencdcn cee *$1,641,447 $1,146,298 
Provision for contingencies__.._._____________ 600,000 ------ 

Balance transferred to earned surplus______ $1,041,447 $1,146,298 
EE IOS I. 403,525 95,588 
a ee eae ee $1.01 $1.16 


“After adjustment for $19,721 net loss of subsidiary applicable to 
minority interest. 


Note—The provision for depreciation and amortization for the year 
1944 amounted to $377,846 and for 1943, $266,351. 


Consolidated Balance Sheet, Dec. 31, 1944 


Assets—Cash, $3,104,596; accounts and notes receivable (after 2l- 
lowance for doubtful items of $12,870), $2,371,943; estimated amount 
receivable on terminated contracts, $172,959: inventories of finished 
gcods, work in process, materials and supplies, at the lower of cost 
or market, $4,714,142; advances to subcontractors for purchases, 
$463,712; prepaid expenses, $138,143: fixed assets, at cost (after 
allowance for depreciation and amortization accumulated since dates 
of acquisition of predecessor companies of $678,702), $1,348,989; 
patent costs (less allowances for revaluation and amortization), $11,- 
035; goodwill, $1; total, $12,325,511. 


Liabilities—Subsidiary’s note payable to bank, gauaranteed by parent 
company, $350,000; accounts payable, $2,103,517; accrued taxes, wages 
and other expenses, $526,384; amounts withheld for employees’ taxes 
and war bond purchases, $103,339; advances on government contracts, 
$2,548,451; provision for Federal taxes on income and renegotiation of 
war contracts (after deducting U. S. Treasury tax notes of $1,000,000), 
$2,934,889; mortgage payable, due after i945, $22,800; reserve for 
contingencies, $1,200,000; capital stock (10 cents par value per share), 
$163,122; capital surplus, $650,456; earned surplus (since Dec. 31, 
1940), $1,782,552; total, $12,325,511.—V. 161, p. 986. 


Great Western Sugar Co. (& Subs.)—Annual Report— 














Years Ended February— 1945 1944 1943 
met sugar sales ~----.-....---_ $29,699,248 $34,519,280 $41,426,558 
ost of sales and other expenses... 25,600,228 29,004,610 32,367,801 
See eee ee $4,099 58,758 
Other income (net)..--._ ‘Sea eas basse $9058.61 
Total income________ $4,249,750 $5,596.57 7,369 
~---~-..-.. $4,249, 596,572 $9,117.36 
*Prov. for Fed. and State inc. taxes. 1,611,909 2,139 595 * 4,123,218 
Provision for contingencies... == anf 2 Ae 450,000 
Net income 51 
Se 6 544.1 
Preferred dividends... See eae got $950,000 
Common dividends_....____________ , 2'880,000 3'600,000 3,600,000 


“Includes $1,290,800 provision for excess profi ‘a 

, eA : profits taxes after deduct 

ae Peewee refund of $143,000. +No excess profits tax in i945 and 

back iBefore adjustment of prior years’ Federal taxes under calTy- 
ack provision of Internal Revenue Code amounting to $590,000. 


Consolidated Balance Sheet, Feb. 28, 1945 


Assets—Cash. $9,029,257; U. S. Treasury short-term securities (at 
cost), 87,250,127; accounts receivable, $1,034,016; imventories (at 
cost, which is less than market), $21,079,905; investments and sundry 
assets, $816,369: plants, railroad, real estate and equipment, $45.- 
020,674; prepaid expenses, $311,960; total, $84,612,308. 
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Liabilities—Accounts payable, $667,191; taxes payable and accrued, 
$4,724,807; dividends payable April 2, 1945, $982,500; reserves for 
depreciation, $28,084,968; reserves for employees’ retirement allow- 
ances, $299,007; reserves for contingencies, $850,000; 7’. preferred 
stock ($100 par), $15,000,000; common stock (1,800,000 shares of no 
par), $15,000,000; earned surplus, $18,825,116; capital surplus, $178,- 
719: total, $84,612,308.—V. 161, p. 2109. 


Guardian Life Insurance Co. of America—Insurance in 
Force Passes $600,000,000— 


The $600,000,000 mark for insurance in force has been passed by 
this company, it was announced last week by James A. McLain, Presi- 
ent. 
: The new milestone was achieved in April as one of the most suc- 
cess.ul production campaigns in the company’s histery was approach - 
ing its close, and climaxed the news oi: an increase of neariy 20% 
in new paid-for business for the first four months of 1945. The 
increase for the month of April was 14% .—V. 161, p. 2219. 


Gulf, Mobile & Ohio RR.—Wouid Buy Alton RR.— 


The company has asked the ICC approval of its plan to purchase 
the Alton RR. and for authority to issue 378,787'%2 additional shares 
(no par) common and $24,539,200 series B general mortgage income 
bonds to enable it to carry out its agreement of April 26 with the 
bondholders’ protective committee of Chicago & Alton RR. 

Under the Gulf plan holders of 3‘. Chicago & Alton bonds, due 
1949, will receive a $500 series B bond and 7% shares of common 
stock for each $1,000 bond. Series B bonds will mature Jan. 1, 2044, 
and will pay interest at 4% to extent that interest becomes due and 
payable out of applicable income. 

Gulf would issue an additional $1,864,200 of the series B bonds in 
exchange for $1,750,000 6‘ preferred stock and $114,200 common 
stock of Kansas City, St. Louis & Chicago RR. which is publicly held. 
An additional 50,000 shares of common stock would be optioned to 
the Gulf management for five years at a price of $25 a share. The 
Gulf will assume payments of all outstanding equipment trust obliga- 
tions or purchase contracts of the Alton. 

If the plan is made effective, the company told ICC fixed charges 
on the combined systems could be met ‘‘even under the trying con- 
ditions experienced in the 1930s.’"" On an analysis of traffic handled 
by the two roads in 1941 it estimated additional gross earnings of 
$2,700,000 and additional net profits before taxes of approximately 
$1,200,000 in a normal year because of its ability to influence the 
routing of longer hauls on traffic originating or terminating on 
either system.—V. 161, p. 2109. 


Gulf States Utilities Co.—Earnings— 


Period End. Jan, 31— 1945—Month—-1944 1945—-12 Mos.—1944 

















Operating revenues ___ $1,551,331 $1,411,590 $17,624,042 $15,650,811 
GQGTIOE. Nec aden 535,629 479,732 6,088,619 5,183,843 
Maintenance —__-_--~ 78,732 75,927 902,462 781,304 
Depreciation ________-. 128,600 126,482 1,521,829 1,465,173 
Amort. of plant acquis. 
adjustments ~~ _.-_-- 16,150 16,150 193,809 193,809 
Federal income taxes__ 374,090 360,709 14,175,790 13,532,724 
Other taxes c......- 110,534 101,627 1,281,879 1,195,026 
Net operating revs__ $307,594 $250,960 $3,459,651 $3,298,930 
*Other income—net —-_ Dri85 Dr1,875 Dri3,861 51,996 
pe | er a rs $307,408 $249,084 $3,445,789 $3,350,926 
tInterest & amortization 77,217 100,157 1,129,765 1,223,738 
Net income --__..--- $230,191 $148,927 $2,316,024 $2,127,187 
§Red. in Fed. inc. taxes 45,150 43,592 524,660 121,047 
TI eid sai eines ts $275,341 $192,519 $2,840,684 $2,248,234 
Preferred dividend requirements ____~~_ ée 584,653 584,967 


*Includes credits resulting from capitalization of interest on funds 
used for construction purposes. +tAmortization charges were reduced 
beginning November 1944 due to the charge-off to earned surplus of 
the unamortized balance of debt discount and expense applicable to 
securities no longer outstanding. tProvision for Federal income taxes 
for the 12 months ending Jan. 31, 1945 includes provision for estimated 
excess profits taxes of $2,589,711 (1944—-$2,447,664) after giving effect 
to reductions shown separately and after deducting estimated post- 
war credit of $287,746 (1944—$272,019). ‘Reduction in Federal income 
taxes resulting from amortization of facilities allowable as emergency 
facilities under the Internal Revenue Code, which facilities are ex- 
pected to be employed throughout their normal life and not to replace 
existing facilities.—V. 161, p. 1999. 


Hartford Times, Inc.—Partial Redemption— 


The corporation has called for redemption on June 21, 1945, 
$36,000 10-year serial 342% debentures due Nov. 1, 1950, at 100% and 
interest. Payment will be made at the Chemical Bank & Trust Co., 
trustee, 165 Broadway, New York, N. ¥.—V. 159, p. 2197. 


Harvard Brewing Co.—Registrar— 


The State Street Trust Co., Boston, Mass., has 
registrar of the common stock.—V. 161, p. 2219. 


been appointed 


Harvill Corp.—Elects New Director— 

Edwin F. Gould has been elected a director to succeed Warren 
Stratton who has resigned. 

Mr. Gould is presently in charge of California manufacturing opera- 
tion for the Anaconda Wire & Cable Co.—V. 161, p. 1880. 


Haverhill Gas Light Co.—Earnings— 


Period End. April 30— 1945-—Month—-1944 1945—-12 Mos.—-1944 











Operating revenues-_-- $54,830 $53,767 $682,564 $641,534 
Cperetent ono ne 32,990 32,961 426,277 402,999 
Maintenance __.--_--~-- 2,302 2,238 29,211 31,536 
FORE Atimhediinintnss~. 9,435 9,486 114,321 104,174 
Net oper. revs.__--- a $9,101 $8,981 $112,754 $102,823 
Non-oper. income (net) 326 530 .8,781 4,927 
pk TER ee eat of oe $9,427 $9,511 $121,535 $107,751 
Petirement reserve ac- 
ae a a 2,916 2,916 35,000 35,000 
Interest charges____--- 64 50 519 581 
Net income______-_-_- $6,446 $6,544 $86,016 $72,169 
I Nn kms nim eral 63,882 51,597 


Shares of Stock at Auction— 


At public auction May 15 of the 794 shares of capital stock un- 
subscribed by stockholders, Saben & Co. bought 200 shares at $31% 
a share and another 200 at $31. Draper, Sears & Co. bought 150 
Shares at $31 and Hooper-Kimball, Inc. 244 shares at $30%s. 

An increase in the capital stock of the company by $650,000, con- 
Sisting of 26,000 additional shares (par $25) was recently authorized. 
Company offered such 26,000 additional shares of capital stock 
proportionately to stockholders at par. 

North Boston Lighting Froperties, Massachusetts Power & Light 
Associates and New England Power Association, parents of the com- 
peny, exercised their rights to subscribe to the additional capital stock 
proportionate to their present interests. The amounts so subscribed 
are 13,866 shares in respect of North Boston Lighting Properties, 
3,896 shares in respect of Massachusetts Power & Light Associates 
and 13 shares in respect of New England Power Association. The 
balance of the shares, with the exception of the 794 sold at auction, 
were taken up by the stockholders. 

The proceeds ($650,000) from the sale of such additional capital 
Stock are to be used by the company to pay on account of its in- 
debtedness to North Boston Lighting Properties in the amount of 
$800,000. .Company expects to pay off the balance of such indebted- 
ness, which will amount to $150,000. by payments on account from 
time to time as funds become available. It is believed that the entire 
amount may be paid off during the year 1945. 

Capitalization—After giving effect to the issuance and sale of the 
additional capital stock and to the application of the proceeds thereof, 
the capitalization of the company will be as follows: 

Capita 


$3,640,725 $1,344,919 


Premium 


*Total capital stock to be outstanding (145,629 
shares) 


“North Boston Lighting Properties, Massachusetts Power & Light 
Associates and New England Power Association, owned 63,800 shares, 
17,926 shares and 60 shares, respectively, as of Dec. 31, 1944. 


Earnings—The net income of the company for 1944 before credit 
of tax benefit in that year because of deductions from 1944 Federal 
taxab.e income relating principally to property abandoned which was 
written off in the accounts in prior years, amounted to $230,415, 
equal to $1.92 a share on stock outstanding. The net income for 
1944, adjusted for the estimated effects of this financing, would be 
about $233,200, equal to $1.60 on each share to be outstanding upon 
completion of this financing.—V. 161, p. 987. 


Haydock Fund, Inc., Cincinnati—Registers With SEC 


The company has filed a _ registration statement with the SEC 
covering 20,000 shares (no par) capital stock to be sold to the public 
at the maximum aggregate offering price of $2,000,000. The company 
was organized two months ago as an investment firm of the diversified, 
open-end management type. It is suecessor to the firm of Haydock, 
Cressler & Lamson, which was founded in Cincinnati in 1925. 





Hayes Manufacturing Corp. (& Sub.)—Earnings— 
Period Ended March 31, 1945— 3 Mos. 12 Mos. 
Total rev. Irom cpers, after prov. for renegot.. $3,503,335 $17,439,012 
Co ere ae ees Eee ae 2,999,190 15,748,117 





$504,145 $1,690,895 
9,569 45,483 


$513,714 $1,736,378 
99 


Operating prolit <3 a 
Other income ______ ie aA, hike Sissi 


Gross profit before deductions : iba tn 





Income charges x p : 22 2,043 
Depreciation and amortization ae 59,579 231,941 
Interest ae Ts wh ie SER ee lanai cenit 2,643 

Net profit of parent company__________ $454,113 $1,499,751 


Net loss of wholly-owned subsidiary 413 





Prov. for Fed. inc. and excess profits taxes. 363,290 824,812 
Net profit after taxes________ Sa Sew. ae ee $90,823 $674,526 
Earnings per share on capital stock ___ —— $0.10 $0.77 


Comparative figures for the quarter and 12 months of the previous 
year are not available, owing to adjustments necessitated by renegotia- 
tion refunds. As reported at the time, and without benefit of subse- 
quent adjustments for renegotiation, net profit in the March 31, 1944, 
quarter was $124,477, equal to 16 cents a share. For the 12 months 
ended March 31, 1944, net was $895,456, or $1.15 a share. 


Rensselaer W. Clark, President, said the company and its subsidiary 
are operating at full capacity with a present backlog of war orders of 
approximately $10,000,000. The company is preparing for several new 
lines of peacetime manufacture, for which sizable orders have already 
been received, he said.—V. 161, p. 1426. 


Hinde & Dauch Paper Co.—Exchange Offer Expired— 


The company on May 16 notified holders of its $5 cumulative 
convertible preferred stock, now outstanding in the amount of 35,900 
Shares, of their right to tender such shares in exchange for the new 
$4 cumulative convertible preferred stock. Tenders for exchange was 
accepted by Central National Bank, Cleveland, up to May 22, 1945. 

It was announced May 25 by the underwiiters that all the shares 
have been sold pursuant to the company's exchange offer or otherwise. 

The new $4 stock will be convertible into common stock on the 
basis of 3% common shares for each preferred share. The offering 
to stockholders has been underwritten by an investing banking group 
headed by Glore, Forgan & Co. and Maynard H. Murch & Co. The 
group also included A. E. Ames, Inc., Collin, Norton & Co., Paul H. 
Davis & Co., Curtiss, House & Co., H. L. Emerson & Co., Inc., Fahey, 
Clark & Co., Hawley, Shepard & Co., Hayden, “Miller & Co., Horn- 
blower & Weeks, W. C. Langley & Co., Lee Higginson Corporation, 
McDonald & Co., Merrill, Turben & Co. and Otis & Co. 

After the financing, capitalization of the company will consist of 
35,900 shares of $4 convertible preferred stock and 360,250 shares of 
common stock.—V. 161, p. 2110. 


Holly Development Co.—Earnings— 


3 Mos. End. Mar. 31—- 1945 1944 1943 1942 
Net inc. after all chgs. $10,112 $9,016 $18,265 $6,248 
Condensed Balance Sheet, March 31, 1945 


in banks, $388,761; U. S. Treasury obligations, at 

accounts receivable, $9,998; crude oil, at posted field 
prices, $1,045; investment in and advances to Wyoming-California 
Petroleum Co., $168,000; marketable securities, at cost, $12,500; oil 
leases, at cost (after reserve for depletion of $507,500), $43,275; wells 
and equipment, at cost (after reserve for depreciation of $696,066), 
$88,844; deferred charges, $765; total, $775,192. 


Liabilities—-Accounts payable, $3,651; acerued miscellaneous taxes, 
$2,974; dividend payable on April 25, 1945, $9,000; reserve for Federal 
income tax, $580; capital stock ($1 par), $900,000; earned surplus 
accumulated since Jan. 1, 1930, $362,628; distribution to steckholders 
in years prior to 1930 in excess of earned surplus at dates of distri- 
bution, Dr$503,542; total, $775,192.—-V. 160, p. 1969. 


Assets—Cash 
cost, $62,004; 


Houdaille-Hershey Corp.—Annual Report— 


Charles Getler, President, on April 5 stated in part as follows: 

During the year 1944 the profits previously reported by the cor- 
poration and its subsidiaries for the year ended Dec. 31, 1943, were 
renegotiated. As a result of such renegotiation, after giving effect 
to the reserve provided for that purpose from 1943 earnings together 
with the credit for Federal income and excess profits taxes and the 
postwar excess profits tax refund applicable to the additional amount 
agreed upon, there was charged to 1944 operations $203,117 or 26 
cents per share on the class B stock. Renegotiation proceedings for 
the year 1944 have not been started, but provision has been made for 
this item by charging to this year’s earnings an amount which the 
directors consider adequate, in view of the settlement made for the 
preceding year. 

On June 8, 1944, this corporation purchased for $330,000 all the 
outstanding capital stock of Honan-Crane Corp., an Indiana corpora- 
tion, located at Lebanon, Ind., which manufactures oil purification 
equipment. 

On Dec. 23, 1944, the corporation purchased from The American 
Thermos Bottle Co. a manufacturing plant located in Huntington, 
W. Va., in order to be in a position to carry out certain of the 
corporation's postwar plans. 


Consolidated Income Statement, Years Ended Dec. 31 


1944 1943 1942 
Gross sales and other oper. revenue $66,045,884 $62,663,424 $57,658,544 














Ri ga Se eee ae _. 53,115,974 50,069,581 47,581,854 

Gross profit ________---._-__-_-~ $12,929,910 $12,593,843 $10,076,690 
Selling and general expenses______ 2,444,795 1,721,712 1,276,769 

Profit from operations____ __-_. . $10,485,114 $10,872,133 $8,799,921 
Cee: SO. caindictandtiianntinaa 132,240 225,238 135,765 

Gross income __-----------_~_~ $10,617,354 $11,097,370 $8,935,685 
Prov. for rehabilitation and other 

post-war contingencies ________~ 500,000 509,403 305,597 
pO RE eR ee ee 385,853 443,545 54,353 
Adjustment of renegotiation refund 

for year 1943 (net of taxes)___-_ 203,117 a a 
Miscellaneous income charges____ 2,216 1,012 11,588 
Prov. for est. renegotiation refund 

on war production contracts and 

Fed. and Canadian income and 

excess profits taxes._............ 17,900,600 8,407,383 6,812,613 
Portion of income applicable to mi- 

nority interest in subs. company 104,180 104,180 104,180 

BG SO RND is se etediincndhie $1,521,389 $1,631,847 $1,647,354 
Class A preferred dividends_______ 433,764 « 433,763 433,762 
Ciaes BB GviGsGGR. ctuseciidw tines 785,000 785,000 628,000 
Earnings per share on class B____ $1.39 $1.53 $1.55 


Note—The provision for depreciation and amortization of plant 
facilities charged against income in this statement amounted to 
$793,461 for 1944, $780,017 for 1943, and $770,184 for 1942. 


Nts a 


- 


Consolidated Balance Sheet, Dec. 31 
1944 


Assets— 1943 
$18,474,689 $20,132,230 


*Cash , eee 
U. S. Treasury certificates of indebtedness, tax 


notes and savings bonds 8,871,565 5,067,890 
tReceivables 10,538,791 11,319,680 
Inventories 4,557,888 7,430,731 
Security investments, post-war refunds of ex- 

cess profits taxes, and other non-current 

receivables __. , ' 1,386,632 997,975 
tReal estate, plants and equipment 5,722,834 5,929,676 
Patents and goodwill 1 1 
Deterred charges 155,586 120,036 

Total $49,707,936 $50,998,220 

Liabilities— 


Notes payable $12,000,000 $12,000,000 


Accounts payable 4,609,559 4,943,725 
Due U. S. Government ; 224,325 1,467,042 
Advances from U. S. Govt. on war material . 

and facility contracts : 4 5,169,833 3,250,000 
Due U. S. Government on renegotiation of war 

production contracts 418,885 2,772,500 
Estimated renegotiation refund on war produc- 

tion contracts for the current year and Fed- 

eral and Dominion of Canada ‘income and 

excess profits taxes . 8,625,570 8,835,673 
Accrued payrolls, rentals, etc._- 2,557,833 2,124,278 
Reserve for rehabilitation and other post-war 

contingencies - 1,315,000 815,000 
Miscellaneous operating reserves 205,125 282,963 
Minority interest in Muskegon Motor Special- 

_ ties Co, (52,090 no par shares) 452,129 439,758 
§Capital stock (no par) 9,271,081 9,271,081 
Capital surplus 1,358,203 1,358,203 
Earned surplus 3,437,993 


3,500,444 





Total $49,707,986 $50,998,220 

“Including cash advanced and restricted for use under contracts 
with the U. S. Government, $2,362,568 in 1944 and $943,674 in 1943. 
tAfter deducting reserve for losses of $382,686 in 1944 and $380,909 in 
1943. tAfter deducting reserve for depreciation and amortization of 
$8,596,008 in 1944 and $7,837,566 in 1943. SRepresented by 173,500 
Shares of class A convertible preferred stock and 785,000 shares of 
class B stock.—V. 161, p. 2110. 


Household Finance Corp.—Exchange Offer— 


It was announced May 18 that 120,592 shares of 5% preferred stock 
were surrendered under the exchange offer of April 25, 1945. As this 
exceeded the maximum of 100,000 shares accetpable under the offer, 
holdings in lots of 21 shares or more were accepted on a pro rata 
basis to the nearest full share. 

The exchange was declared effective May 19, 1945, as a result of 
which, 100,000 shares of 5‘+ preferred stock were accepted for ex- 
change and cancelled and 100,000 shares of new 334% preferred 
stock are being issued, with checks for the cash payment, to those 
entitled thereto under the exchange olfer. 

The remaining 80,000 shares of 5% preferred stock were called for 
redemption May 18. The redemption price is $107.50 plus accrued 
dividend of $1.084 from April 1, 1945, to June 18, 1945. The redemp- 
tion moneys of $108,584 per share were deposited May 19 with 
J P. Morgan & Co. Incorporated, to be applied to such redemption. 
Holders may obtain payment of the redemption moneys at any time.— 
V. 161, p. 2110. 


Hudson Motor Car Co.—Offer Made by Fisher Broth- 
ers for Treasury Stock-— 

A. E. Barit, President, revealed at a meeting of stockholders on 
May 21 that a proposal had been made to him on May 12 which 
called for the sale of 400,000 shares of this company’s unissued 
treasury stock to the Fisher Brothers at the book value of $22.61 a 
share. Before the meeting two “‘independent’’ directors tried unsuc- 
cessfully to obtain postponement of the meeting. 

Opposing the proposal to adjourn the meeting, Mr. Barit declared 
that the Fisher proposal was not definite enough to put before stock- 
holders and that he felt directors first should have an opportunity to 
consider it in detail before submitting it to stockholders, 

There were 1,188,036 Shares represented at the meeting, including 
the 496,000 withdrawn, Total shares issued are 1,588,810.—V. 160, 
p. 2543. 


Inter-City Baking Co., Ltd.—Partial Redemption— 

There have been called for redemption cn July 1, 1945, at 101 and 
int., $55,000 of series A lst mtge. 542% sinking fund gold bonds. Pay- 
ment will be made at The Canadian Bank of Commerce in Montreal, 
Toronto, Winnipeg, Vancouver or Ottawa, Canada.—-V. 159, p. 2521. 


Inland Steel Co.—Annual Report— 


On Dee. 31, 1943, there were outstanding $32,940,000 of 3% 
bonds, series ‘“‘F.’’ During the year 1944 there were purchased and 


cancelled against sinking fund $440,000, so that on Dec. 31, 1944, 
there were outstanding $32,500,000 ‘“F’"’ bonds. On Jan. 4, 1943, 
there were purchased and cancelled $220,000 ‘“F"’ bonds. These 


purchases result in the company's being free of any obligation to 
reduce its bonded indebtedness for seven years or until April 1, 1952. 

Since Jan. 1, 1940, the company has expended from its own funds 
for war emergency facilities approximately $14,500,000 which, as pro- 
vided in Section 124 of the Internal Revenue Code, has been or will 
be deducted as amortization for tax purposes. Including the amount 
charged against income in 1944, viz., $2,885,190, the total deducted up 
to Dec. 31, 1944, is approximately 45% of the total amount expended 
for such facilities. 

Renegotiation proceedings have been completed in respect to the 
year 1943 and it has been determined that no excessive profits had 
been realized during that year. It is not anticipated that any ex- 
cessive profits will be found to have been realized in 1944. 

With a total ingot production of 3,684,147 net tons, the rate of 
operations for the year was at 108.4% of rated capacity as compared 
with 106.6% of rated capacity for 1943. During 1944, 2,913,173 net 
tons of finished and semi-finished steel were shipped, as compared 
with 2,785,734 net tons in 1943. Many new production records were 
established in various departments as well as the new record in total 
ingots and finished products. 

During the year 1944, there was expended for new construction and 
improvements $1,696,587. The small amount of expenditures is due 
primarily to the very acute manpower shortage and inability tg secure 
meterial necessary for new construction work. No major improve- 
ments or additions to capacity were made during the year. 


Consolidated Income Statement, Years Ended Dec. 31 
1944 1943 1942 
$ 


$ $ 
Sales, after deducting cash dis- 
counts, returns and allowances. 221,161,942 203,680,146 189,612,004 








Int., divs. and other income_--__--~- 772,753 627,237 672,617 

Total sales and revenues__...--- 221,934,695 204,307,383 190,284,621 
+Cost of sales, selling, general and 

administrative expenses.._..-.... 182,935,492 161,884,247 144,270,085 
Prov. for deprec. and deplet.__-_ ~~~ 7,110,441 7,522,514 7,344,792 
Prov. for amort. of emerg. facilities 2,885,190 2,253,442 461,296 
tInt. and exp. on funded debt__--- 1,033,243 1,269,304 1,505,866 
eee . GROG... n. ccwtuiacenenanna 160,933 241,674 96,210 
Prov. for post-war and other ad- 

justments —__-- . siesviviatigs aioe asa ass eer 1,009,638 2,000,000 
*Prov. for Fed. income and excess 

profits taxes__._____-__-.-.._--_. 17,560,000 19,325,000 23,885,000 

Pe ne ae aS ae 10,249,395 10,801,564 10,721,372 
Dividends declared______.-._-~~---. 7,348,972 17,348,972 17,348,972 
Earnings per share..........-.-- a $6.28 $6.61 $6.57 


*Includes Federal excess profits taxes of $11,601,000 in 1944, $13,- 
410,000 in 1943 and $17,600,000 in 1942 (after deducting debt retire- 
ment and post-war credit of $1,289,000 in 1944, $1,490,000 in 1943 
and $1,955,000 in 1942). tIncluding wages and salaries of $57,185,790 
in 1944, $51,669,987 in 1943 and $45,558,658 in 1942. tinchading 
premium paid and unamortized discount and expense on funded debt 
retired of $33,943 in 1944, $190,631 in 1943 and $247,522 in 1942. 
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added that the purchase of Sullivan stock will give Joy full control of as good terms as they could have secured, and in every case y} 


Assets— s $ 


Cesh in banks and on hand 36,932,815 








U. S. Govt. securities 9,846,922 ,398,777 
Other marketable securities (net) 295,470 
*Notes and accounts receivabic 13,431,124 15,241,457 
tInventories 17,470,520 19,269;215 
Finished and semi-finished steel products 16,017,918 17,733,296 
Due from employees in respect of working 

funds, advances, etc. ; 60,207 114,371 
Investments in and advances to associated ort 

mining companies (net) 7 2,485,146 2,566,608 
Post-war excess profits tax refund credit 1,793,755 1,120,000 
tOiher investments and assets 385,437 424,290 
§Property, plant and equipment 85,303,375 93,671,008 
Intangible assets 38.028 40,680 
Deferred charges 958,732 1,171,792 

Total 184,723,979 183,380,847 

Liabilities 
Accounts payable 8,411,524 9,521,236 
Accrued salaries, wages and commis. _- 2,655,896 1,956,217 
Accrued interest on bonds s 243,750 247,050 
Accrued taxes (other than Fed. .inc. taxes) 2,597,859 2,529,766 
SReserve for Fed. income and excess prof. taxes 7,839,680 7,277,783 
Accident compensation payable with one year 104,317 112,852 
Funded debt 32,500,000 34,340,000 
Operating and contingent reserves 10,782,762 10,612,918 
Capital stock (1,633,105 shares, no par) 62,500,000 62,500,000 
Earned surplus a 57,088,191 54,283,025 

Total 184,723,979 183,380,847 


*Less reserve for doubiful balances, claims and allowances of $649,700 
in 1944 and $886,193 in 1943. ~*Less reserve of $900,000 for possible 
future decline in value of certain inventories. tLess reserve of $489,950 
in 1943 and $314,071 in 1944. {Including expenditures at Dec. 31, 
1944, of $14,822,761 for emergency facilities subject to special amor- 
tization. $Less U. 8. Treesury tax notes at cost and accrued interest, 
$12,191,214 in 1944 and $13,549,527 in 1943.—-V. 161, p. 2110. 


International Railways of Central America—Earnings 
Period End. April 30— 1945——Month—1944 1945—4 Mos.—1944 





Railway oper. revenues $828,668 $651,727 $3,109,079 $2,985,369 
Net rev. from railway 

operations ‘ 362,501 265,696 1,269,349 1,460,271 
Income avail. for fixed 

charges 276,768 198,586 973,016 1,133,570 

Net income $238,269 $146,142 $816,062 $915,502 


—V. 161, p. 2110. 





Interstate Department Stores, Inc.—Retirement Plan— 


This corporation which owns and operates 40 department stores 
throughout the country, announces the adoption of a retirement income 
plan for those employees with 24 months or more service who are 
earnings $3,000 or more per annum. The plan, which goes into effect 
retroactively with the fiscal year ended Jan. 31, 1945, provides partici- 
pants with retirement benefits at age 65. These annuities, augmented 
by Social Security benefits, will give them substantial payments in 
their later years. 

The entire cost will be borne by the company and no employee will 
be required to contribute in any way. The company’s. intitial esti- 
mated contribution for the fiscal year ended Jan. 31, 1945, was 
$134,063. The annual contribution, with certain limitations for the 
protection of stockholders, will be 5‘, of consolidated net profits 
before deduction of Federal income and excess profits taxes and 
before the deduction of any contribution, but in no event in excess of 
15% of compensation of eligible employees. The Chase National Bank 
of the City of New York is trustee for the furds.—-V. 161, p. 2110. 


Johns-Manville Corp.—Larger Quarterly Payment— 

The directors have declared a quarterly dividend of 75 cents per 
share on the common stock, no par value, payable June 8 to holders 
of record May 26. A distribution of 50 cents was made on March 12, 


last. Payments in 1944 were as follows: March 10, June 9 and 
Sept. 8, 50 cents each; gnd Dec. 8, a year-end of $1.25.—V. 161, 
Pp. 2220. 


Johnson & Johnson—New Vice-President— 


Claude V. Swank, director of manufacturing, has been elected Vice- 
President.——V. 161, p. 1882, 


Joy Manufacturing Co.—Quarterly Report— 


J. D. A. Morrow, President, states in part: 

The board of directors at a meeting held on March 15, 1945 author- 
ized-the sale of 100,000 shares of the authorized but unissued capital 
stock of the company. Arrangements have been made for the sale of 
these shares at $24.50 per share, less selling commission of 1’. As 
of March 31, 1945, 49,000 shares of the aforementioned 100,000 shares 
of stock have been issued and paid for. Of the remaining 51,000 
shares, 21,000 shares were issued and paid for on April 2, 1945 and 
30,000 shares are awaiting approval of the sale by the SEC. It is 
proposed that the proceeds from the sale of these shares will be 
applied toward the purchase of outstanding shares of the capital 
stock of Sullivan Machinery Co. pursuant to an offer of purchase 
made to the stockholders of that company on April 7, 1945. Any 
proceeds not so applied will be used for the general corporate purposes 
of the company. 

Just before the close of the quarter we paid off all our V-Loan 
borrowings and terminated that credit. Concurrently we arranged a 
temporary $1,000,000 line of unsecured credit with our banks and at 


the quarter's end had borrowed $500,000 for current uses under 
this credit. 
Consolidated Income Statement, 6 Months Ended March 31 
1945 1944 

Sales, less returns, allowances, and discounts $7,215,179 $7,830,843 
Cost of sales__ : 5,620,620 5,965,702 
Selling, administrative and general expenses 526,470 510,779 

Operating income $1,068,088 $1,354,362 
Other income 62,134 — 47,244 

Total profits and income $1,130,222 $1,401,606 
Interest paid 23,751 35,196 
Federal income taxes, less postwar refund 722,300 923,900 
State income tax 43,300 53,500 

Net income $340,871 $389,010 


Consolidated Balance Sheet, March 81, 1915 


Assets—Cash on hand and demand deposits in banks, $1,146,999: 
U. S. Treasury savings notes. series C, $500,000; notes and accounts 
receivable, trade (net), $1,691,375: other receivables, $11,039; inven- 
tories, $4,802,359; cash reserved for purchase of Sullivan Machinery 
Co. stock, $1,200,500; company’s capital stock purchased for distribu- 
tion to employees under incentive compensation plan, 936 shares at 
cost, $11,757; installment notes receivable, due after one year, $45,866; 
post-war refund of excess profits tax, $107,239; property, plant and 
equipment, incl, emergency facilities, at cost (after reserves for 
i — amortization of $690,927), $723,676; patents, at cost 

S reserve for amortization. 867.887: prepaid expenses . red 
charges, $97,278; total, $10,405,975. Ae mca cama 


Liabilities—-Notes payable to banks. $872,500; accounts payable, 
$542,814; advance payments on uncompleted sales contracts, $158,645: 
payroll deductions for withholding taxes and war bonds, $33,965: 
accrued liabilities, $292,898: reserve for Federal and State taxes based 
on income and for renegotiation refund for preceding year, $2,092,128; 
notes payable to banks (less portion included in current liabilities, 
$372.500}, $202,500; common stock (par $1), $433,100: paid-in surplus 
$2,971,961; earned surplus, $2,805,464: total, $10,405,975. 


To Borrow $5,000,000— 


Company announced May 1g that of borrowings up to 5,000,000 
which the stockholders authorized May 17, about $1,500,000 will go to 


the company and its subsidiaries.—V. 161, Pp. 1882. 


Kansas City Southern Ry.—Earnings— 








Period End. April 30— 1945—-Month —1944 1945 —4 Mos.—1944 
Railway oper. revs. $3,021,904 $4,175,267 $13,033,724 $14,761,791 
Railway oper .exps. 1,889,598 2,291,972 7,709,085 8,885,771 

Net rev. fromry. oper. $1,132,206 $1,883,295 $5,324,639 $5,875,980 
Federal income taxes 400,000 770,000 1,950,000 2,375,000 
Other taxes 175,000 168,000 710,000 672,000 

Railway oper. inc. $557,306 $945,295 $2,664,639 $2,828,980 
Equip. rents (net Dr) 171,713 268.972 697,046 894,238 
Jt. facil. rents (net Dr) 4,274 8,035 11,291 42,008 

Net ry. oper. inc. $331,319 $668,288 $1,956,302 $1,892,734 


-V. 161, p. 2110. 
Kansas, Oklahoma & Gulf Railway—Bonds Authorized 


The ICC on May 16 authorized the company to issue not exceeding 
$4,400,000 of first mortgage bonds, 352‘-, series 1980, to be sold at 
99.059’, of par and accrued interest and the proceeds applied to the 
redemption of $4,450,000 of first mortgage bonds, 5‘, series 1978. 

The bonds were offered for sale through competitive bidding and 
invitations to bid were sent to a large number of. bankers, banks, 
trust companies and life insurance companies, the bidders to specify 
the rate of interest to be borne by the bonds in. multiples of one- 
eighth of 1% per annum. In response thereto four bids were received. 
The best bid, 99.059 and interest, based on a’ rate of 3°%.‘, per annum, 
was made by Halsey, Stuart & Co., Inc., and associates and has been 
accepted. 


Dividend of $2 on Series C Shares-— 


The directors on May 17 declared a dividend of $2 per share on the 
series C 6’+ non-cumulative preferred stock, par $100, and the usual 
semi-annual dividends of $3 per share on the series A 6% cumulative 
preferred stock, par $100, and on the series B 6% non-cumulative 
preferred stock, par $100, all payable June 1 to holders of record 
May 19. In 1944, the company paid $2 on June 1 and $4 on Dec. 1 
on the series C shares.—V. 161, p. 2220. 


(Julius) Kayser & Co.—Changes in Personnel— 


Samuel Bloch, Export Manager since 1934, has left for England to 
became Managing Director cf Kayser-Bondor, Ltd., a subsidiary. 
H. Gordon Mullen has become Export Mansger, Charles Lichtenberg 
Executive Assistant and Paul Gretsch Merchandise Manager of Lin- 
geries.—-V. 161, p. 1882. 


(M. W.) Kellogg Co.—Earnings— 
Income Statement, Year Ended Dec. 31, 1944 


Construction contracts: 
Gross billings, less returns and allowances 
Less costs billed , ie is 





$98,262,276 

87,355,985 
Gross profit on construction contracts ei $10,906,285 
Special manufactured products: 


Gross sales, less returns and allowances 2,187,386 
Less cost of goods sold ; 26 1,255,203 
Gross profit on special manufactured products $932,183 
Gross profit ffom operations_- + Sea $11,838,468 
Operating expenses (net) a ha 2,206,073 
Net profit from operations $9,632,395 
Other income credits 939,098 


$10,571,493 
975,952 
7,635,535 


Gross income ; 
Oiber income charges * 
Provision for Federal and State taxes on income 


$1,960,005 
522,759 


Net imcome for year 
Dividends paid (preferred, $43,305; common, $480,454) 


Balance Sheet, Dec. 31, 1944 


Assets—Cash in banks, $3,613,133; expense and working funds in 
hands of.employees, $58,613; investment in U. S. Govt. certificates, 
$10,007,293; due on contracts and orders (less deposit, $350,000), 
$4,049,085; billed but mot due until completion of contracts, $2,482,204; 
subsidiary and affiliated companies, $78,939; officers and employees 
(less reserve, $443), principally expense advances, $21,517; other 
accounts receivable (less reserve, $8,917), $32,834; uncompleted con- 
tracts—unbilled costs, $3,596,356; inventories, $389,390; investments, 
$162,102; excess profits tax post-war credit, $1,846,845: notes receiv- 
able from employes, $4,802: property, plant and equipment (after 
reserves for depreciation and amortization, $2,497,792), $2,494,911: 
deferred charges, $62,182; total, $29,100,209. 


Liabilities—-Trade accounts payable, $1,200,219; credit balances in 
accounts receivable, $72,256; provision for possible renegotiation of 
war contracts, $830,935; provision for Federal income and _ excess 
profits taxes, $8,365,634; Federal income taxes and other amounts 
withheld from employees, $298,944; due officers and employees, $13,897: 
other accrued liabilities, $276,323; uncompleted contracts—excess 
billing, $826,813; reserves for eontingencies, $2,650,841; first preferred 
stock, $597,100: common stock, $191,400; class A stock, $57,430: class 
- stock, $221,985; earned surplus, $13,496,429; total, $29,100,209.— 

» Bea, BD, 


Ken-Rad Tube & Lamp Corp.—To Dissolve— 


The stockholders on May 15 voted to sell their incandescent lamp 
manufacturing plant at Owensboro, Ky., to the Westinghouse Electric 
& Manufacturing Co. (now Westinghouse Electric Corp.), Pittsburgh, 
for 35,130 shares of Westinghouse stock with a present market value 
of about $1,200,000. They voted also for liquidation and dissolution 
of Ken-Rad as soon as the deal with Westinghouse is completed. 
The corporation's assets used in the manufacture of radio tubes were 
seld recently to the General Electric Co., Schenectady, N. Y.—V. 160, 
p. 2758. . 


Kings County Lighting Co.—Commission Denies Pri- 
vate Sale of Bond Issue— 


The company was denied authority May 23 by the Public Service 
Commission ot New York to issue privately $4,200,000 of first mort- 
gage bonds bearing 3.1‘, interest. Milto R. Maltbie, Chairman, writing 
the Commissicn's opinion, said that while the Commission did not 
insist that the company put its house in order before refunding its 
bonds, “‘the interests of the preferred stockholders and fair dealing 
eg that a complete financial reorganization should be unéder- 
taken.” 

“The company management,"’ the opinion cohcluded, “has been dere- 
lict in not meeting the situation fairly and squarely many years ago. 
It has not given to the preferred stockholders the consideration to 
which thev have been entitled.” 

Mr. Maltbie also said the company has not exhausted all means 
of obtaining the best possible terms “such as might be had if the 
issue were disposed of through competitive bidding.’ The Chairman's 
opinion reviewed the company’s balance sheet accounts and financial 
Structure and referred to the fact that recently utility companies have 
refunded large amounts of outstanding obligations through competi- 
tive bidding at advantageous terms. He stated that a review of the 
balance sheet indicated ‘‘a deficiency of more than $2,000,000 in 
depreciation reserves.” ‘ 

The proposed issue was to be used to refund the company’s out- 
standing debt of $4,250,000 bearing 5% and 62% interest. and Mr 
Maltbie stated that despite the ‘‘unfavorable aspects of the company’s 
accounts” the refunding would be desirable if every effort had been 
made to obtain ghe best possible terms from the refinancing. On 
the company’s capital stock set-up there is $4,403,600 of preferred 
stock outtsanding upon which there are unpaid dividends of more 
than $415,000. The face value of the stock, it was revealed, is more 
than the face value of the company’s outtsanding bonds and the divi- 
dend rates vary from 5% to 7%. 


le re 


private bidding had been denied and competitive bidding subs;:j;),. 
better terms have been obtained, he Said. — 

“Whether a private agreement made without any competitiy, 
ding is the best that can be obtained is obviously a maiter of op 
until bids have been received; but there is one great advan: 
competitive bidding from the standpoint of the Commission ; 
company Officials,” the opinion continued. - = 

“We have had so much experience with competitive bidding 
benefits to the company under cur jurisdiction have been so or,., 
that there is no longer any question of the practicability of ol “a 
tive bidding and that this means will obtain better terms 5}... 
private Sale. - 

“Company officials insist that they are unable to obtain per; 
terms and that the offer to purchaie the proposed bonds, bearing 
interest rate of 3.)‘- «ut par, is the best that can be secured 
that competitive bidding will not produce a lower interest rat; 
higher price. Of course, this is a matter of opinion, and it ; 
supported by the experience ot this Commission. If better price 
be obtained than those proposed, it is the duty of the compan: 
the interests cf its security holders and particularly in the interest ;; 
the preferred steckholders whose dividends are in arrears, to shite in 
the best price; and it is the duty of the Commission to see that th. 
best price is obtained. 

“While we do not insist that the company put its house in order 
before refunding its bonds, the interests of the preferred stockholde;: 
and fair dealing require that a complete financial reorganization si; ») 
be undertaken.” 


To Seek Competitive Bidding—Company on May 24 
notified the SEC that it would seek competitive bidding 
on the proposed bond issue, the interest rate and the 
price to be determined by the successful bidder.—V. 16), 
p. 2221. 


Koppers Co., Inc., Pittsburgh—SEC Institutes Proceed. 
ings Under Holding Company Act— 

The SEC has instituted Section 11-B (1) (integration proceedings 
under the Public Utility Holding Compahy Act with respect to Koppers 
Cu., Inc. 

The Commission stated on the basis of its examination the holding 
company system of Koppers is not confined in its operations to those 
of a single integrated public utility system or to those of a single 
integrated system, together with such additional systems as meet the 
requirements of Section 11-B (1) of the Act. The hearing 
determine what action, if uny, is required to make the company 
comply with the provisions of the Act. The company is given until 
June 1 to file its answer to the allegations of the Commission.— 
V. 161, p. 1773. 


Libby-McNeild & Libby.— New Director— 


Leroy J. Taylor, General Manager of the California fruits division, 
has been elected a director to succeed William A. Gellersen, retired.— 
V. 161, p. 2110. 


Loft Candy Corp.—To Pay 15-Cent Dividend— 


The directors on May 23 declared a dividend of 15 cents per share 
on the outstanding common stock, par $1, payable July 14 to holders 
of record June 25. A similar distribution was made on Jan. 9, last 
and on July 15, 1944, aS against 12% cents on Jan. 15, 1944-~ 
V. 160, p. 433. 
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Louisiana Power & Light Co.—Earnings— 


Period End. March 31— 1945—Month—1944 1945—12 Mos.— 1944 
Operating revenues $1,046,566 $993,743 $13,596,523 $12,722,559 











Operating expenses 452,90) 475,247 6,615,859 6,770,399 
Federal tixes 218,286 141,232 1,627,895 1,799,359 
Other taxes 70,396 67,063 813,963 769,990 
Prop. retire. res. approp. 142,000 135,683 1,719,193 1,313,920 

Net oper. revenues $162,975 $174,518 $2,819,613 $2,068,891 
Other income (net) 147 548 8,030 Dr150 

Gross income $163,122 $175,066 $2,827,643 $2,068,741 
Interest 78,280 102,876 1,652,588 1,241, 16¢ 

Net income $84.942 $72,190 $1,135.055 $827,575 
Dividends applicable to preferred stock ree 356,532 356,532 


V. 161, pb. 1883. 


Louisville Gas & Electric Co. (Ky.)—Weekly Output— 


Electric output of this company for the week ended May 19, 1945 


totaled 29,396,000 kwh., as compared with 29,451,000 kwh. for the 
corresponding week last year, a decrease of 0.2’ .--V. 161, pp. 1657, 
i774, 1883, 2002, 2111 and 2222. 

Lukens Steel Co.—To Make Listing Application— 

At the annual stockholders’ meeting held on May 15, Robert W 


Wolcott, President, blamed the Office of Price Administration for the 
relatively pcor earnings of this company in the first half of its 194 
fiscal year. 

. Mr. Wolcott also told the siockholcers that Lukens has made 3! 
informal application. for listing of its common stock on the New 
York Stock Exchange and has been advised by the Stock Exchangé 
ofticials to make-a formal application.—V. 161, p. 2111. 


Lynchburg Gas Co.—Correction— 


The earnings published in the ‘Chronicle’ of May 21 are those for 
the 12 months ended March 31, 1945 and 1944 (not for 12 months 
ended Dec. 31). See V. 161, p. 2222. 


Mack Trucks, Inc.—Earnings— 





Quarters Ended March 31— 1945 1944 1943 
Profit before Fed. taxes and conting. $3,177,299 $3,147,730 $3,959.4'9 
Prov. tor Fed. income and excess 

profits taxes : _... 2,380,000 2,366,000 3.190.000 
Reserve for contingencies. 125,000 125,000 125,000 

Net profit ere chime $672,299 "$662,730 $644,499 
Earns. per sh. on 597,335 com. shs. bi.iz $1.11 $1.00 


V. lba, Pp. 1428. 


Manati Sugar Co.—Tenders Sought— 


The Central Hanover Bank & Trust Co., paying agent. 70 Broad- 
way, New York, N. Y., will until 1 p.m, (EWT), June 11, 1945, rece!¥' 
bids for the sale to it of an amount of 20-year sinking fund bonds 
due Feb. 1, 1957, sufficient to exhaust the sum of $246,057, at prices 
not to exceed 10242 and interest.—V. 160, p. 1738. 


Marion-Reserve Power Co.—Sale of Ohio Properties 


The Securities and Exchange Commission has approved the sale >} 
the company of certain of its electric light and pewer proverties 12 
Ohio to Dayton Power & Light Co., for a base cash consideration of 
$7,950,000. 

Dayton proposes to issue short term notes to provide part of ‘" 
purchase price and finance the balance with treasury cash. Marion- 
Reserve preposes to use the proceeds of the sale to redeem |" 
$7,750,000 outstanding, 312°) first mortgage bonds, due Feb. 1, 1960 
—V. 161, p. 769. . 


Marshall Field & Co.—Co-Transfer Agent— 


The Guaranty Trust Co. of New York has been appointed ©°~ 
161 


my oy agent for the 4%‘. cumulative preferred shares.— 
Pp. 2062. 


Massachusetts Investors Second Fund, Ine.—Dividend 


t 


The directors on May 21 declared a dividend of 11 cents per Sh°" 
on the capital stock, par $1, pavable from investment income 
June 20 to holders of record May 31. 


This compares with 12 ¢° 
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paid en March 20, this year. Payments in 1944 were as follows: 
Mareh 20, June 20 and Sept. 20, 10 cents each, and Dec. 23, 14 cents. 
V. 161, p. 1429. 


McCormick & Co., Inc.—-Preferred Stock Offered—oOf- 
fering was made May 1 by Alex. Brown & Sons of 3,000 


shares of 5% cumulative preferred stock, ($100 par), at 
$101 a share and accrued dividends. 

This marks the fist distribution of the company’s securities to ‘he 
eneral pub-ic 

When the financing is completed company will have outsianding 
496 shares of the 5% preferred and 36,601 shares of common stoc! 

Company 1s one oil the leading manufacturers and distributors of 
pices, teas and exiracts 

r s balan shect, dated Nov. 30, showed current assets of $4,387,087, 

about three times current liabilities of $1,458,949. Net current as- 
were $2,928,137 

Mersey Paper Co., Ltd.—’'To Redeem 5% Bonds— 

All of the outstanding 5% 20-year lst mtge. sinking fund bonds, 
eries A, due June 1, 1957, have been called for redemption on June 15, 
1945 at 103 and int Payment will be made in Canadian funds at 
The Royal Bank cf Canada in Halitax, Charlottetown, Saint Jchn, 
Quebec, Montreal, Ottawa, Toronto, Hamilton, Kitchener, Winnivneg, 
Regina, Calgary, Edmonton, Vancouver or Victoria, Canada Approxi- 
mately $3,300,000 of the bonds were reporied to be outstanding V. 
160, p. 1404. 

Mexican Light & Power Co., Ltd. (& Subs.)——Earnings 

(Expressed in Canadian Currency ) 

Period End. Dec. 31 1944--Month—1943  1944—12 Mos.-—1943 
Gross earns. from oper. $1,188,31 $1,095,077 $12,627,879 $12,364,766 
Oper. exps. and deprec. $90,676 843,545 10,219,785 8,918,234 

Net earnings $297,641 $251,132 $2, 408 094 $3,446,532 

V. 161, p. 882. 


\ 


Middle States Petreleum Corp.—Earnings— 


Calendar Year: 1944 1943 
Consolidated net earnings $572,854 $328,005 
Earnings available for B stock $0.23 $0.12 














After a deduction of $700,895 for depletion and depreciation of 
productive properties in 1944 and $710,048 for depletion and deprecia- 
tion in 1943. 

In computing 1944 earnings, a deduction of $150,000 was made for 
addition to the special reserve for contingencies, and before this deduc- 
tion, net earnings substantially exceeded those for any yeaf in the 
company’s history. The 1943 addition to this special reserves was 
$325,000.—V. 160, p. 2648. 

Mississippi Power & Light Co.—Earnings— 

Period End. Mar. 31— 1945-——Month-—-1944 1945-—-12 Mos.—-1944 
Operating revenues $972,625 $895,823 $10,841,578 $10,186,711 
Operating expenses 472,673 474,086 5,730,945 5,782,339 
Federal taxes 233,096 157,678 1,255,818 1,229,196 
Other taxes 70,813 69,839 698,629 760,036 
Property retirement re- 

serve appropriation 61,000 61,000 732,000 903,000 

Net operating revs. $135,043 $133,220 $2,424,186 $1,512,140 
Other income - 980 615 8,730 3,404 

Gross income - $156,023 $133,835 $2,432,916 $1,515,544 
Interest -_- 60,487 90,923 962,723 950,969 

Net income- $75, 536 $42,912 $1,470,193 $564,575 
Dividends applicable to preferred stock 266,856 396,978 
—V. 161, p. 2003. 


Missouri Public Service Corp.—Larger Dividend— 


The corporation announces the declaration of a 30-cent dividend on 
the common stock, payable on June 14 to holders of record May 28. 
Previous payments were 25 cents each in Nov ember and June, last year. 
—V. 160, p. 2649. 


Monsanto Chemical Co.—Earnings— 
(Including American Subsidiary Companies ) 























Quarters End. Mar. 31-—- 1945 1944 1943 1942 
Nok SGn® “64060 _ $25,873,655 $20,063,491 $19,967,245 $16,439,014 
Cost of goods sold_ hebtnoned 18,418,855 14,572,976 13,953,810 10,529,478 

Gross profit __-.. $7,454,800 $5,490,515 $6,013,435 $5,909,536 
Sell. and admin. exps._/ $1,443,677 1,246,655 1,188,955 
Research expenses —.--\ 2,512,122 | 552,574 482,501 398,621 

Net profit _____- _ $5,142,678 $3,494,264 $4,284,278 $4,321,960 
Other income —..--.--- 229,338 128,968 335,455 191,891 

Gross income ______- $5,272,016 $3,623,232 $4,619,733 $4,513,852 
Income charges ___---- 174,602 92,499 90,722 128,487 
Income taxes (est.)_--- 3,724,143 2,382,000 3,380,300 3,091,020 

Net income________-- $1,473,271 $1,141,723 $1,148,711 $1,294,345 
Portion of net. incume 

applicable to min. int. 18,808 8.874 Cr12,721 25,049 

Net income__-__- op etn $1,454,463 $1,132,859 $1,161,432 $1,269,296 
Earnings per com. sh._- $0.97 $0.73 $0.76 $0.86 

Consolidated Balance Sheets at March 31 
(Excluding British Subsidiary) 

Assets— 1945 1944 

$ $ 
CORR. dic. FL aE 9,954,053 
Government “securities Ce it eabe i andl 3,101,313 2,449,867 
Receivables, less reserves. .....-.------..----- 11,397,409 10,081,167 
Inventories ______ és = 12,493,233 13,604,419 
Investment in Biitish “subsidiary company. 729,413 729,413 
Investments in essociated companies (at cost) 715,001 715,062 
Misc. investments, receivables and deposits.__. 1,099,869 —-1,167,795 
Post-war income tax refunds (estimated )__---- 3,169,371 2,804,089 
pS ae ane ook a ating lenmnehiehiage ' 2,430,614 2,424,643 
Buildings _____ SSeS 
Machinery and equipment__._ _- i sd adlasearenianignie >“ 50,036,636 
Phosphate deposits, less depletion. 13 787,528 773,968 
Paetveien eee seeresses..-. . .. ......---- 1 1 
po RS eee 485,325 620,051 

a ah Yo a ee el acca wen ASS RIE SES Ieee 

Liabilities— a : 
Net estimated income tax Jiability....___-.--.. 2,323,364 466,150 
Notes payable to banks in Brazil____-.-------- 599,453 733,648 
Accounts payable and ac erdals......c.--..---. 5,300,266 5,698,271 
Dividends payable ___ fi i pe toa A, le a 
Deposits for returnable containers- 1,178,825 1,082,022 
Reserves for Geprec., amortiz, & ol solesce nee. 24,088,695 32,812,595 
Reserve for pensions. __.._..........--.-.~.-- 4,501,455 4,405,028 
Minority interests in subsidiary companies__-_-- $43,192 824,383 
34.50 cumulative preferied stock Series A__... 5,606,000 5,000,000 

Series B ____ Bat at 5,000,000 5,000,060 
S4 cumulative preferred ‘stock Series “C_.___--- 11,000,000 11,060,000 
Common stock (par $10)._..._---___------ _ 12,678,686 12,675,560 
Paie-4n gdreies 2 cui. - 12,985,196 12,709,921 
Earned svrplus i Pe ES Oh Ue _. 17,528,931 17,153,246 

I hr ws EO Re SRR Se eee 


New Thermoplastic— 


The company on May 24 disclosed it has begun volume production 
of Styramic HT, a new thermoplastic with remarkable electrical insu- 
lating properties, after six years of research undertaken at the re- 
quest of the armed services. 

Predicting that the new thermoplastic will contribute substantially 
to the development of electronic devices, 


Monsanto said Styramic HT 
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Montana Powe: 
Period End. Mar. 31 
Operating revenues 
Operating expenses 

Federal taxes 

Other taxes 

Property retirement 
depletion reserve 


and 


Net 
Other 


operating 
Income 


revs 
(net) 


Gross 
Titerest 


income 


Net income 
Dividends applica 
V. 161; p. 2003. 
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Heat & Power Consolidated—Bonds 


There have been called for redemption on June 1, next, at 101%4 
and int., $188,000 of Ist mtge. & coilateral trust 342‘) 20-year sinking 
fund bonds due Feb. 1, 1956 Payment wil) be made at, The Royal 
Bank of Canada in Montreal or Toronto, Canada V. 160, p. 1405. 


Muskogee Co.—To Pay 


The directors on 
on the $10 par 
June 1, 
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Nash Kelvinator Corp.—Curtails Propeller Output— 


The corporation on May 
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The decrease in British 


aircraft needs was attributed to reduced demands following the col- 
lapse of Germany. 

The proposed effort to replace British contracts by revising and ad- 
justing production schedules, Mr. Wood said, would be similar to the 
action taken last month which succeeded in averting layoff of 1,000 
workers after the corporation was advised of termination of its B-24 
bomber contracts. 

Production of propellers for American planes, including the A-26 
Invader, the Army Air Forces’ new attack bomber, and Navy planes 
wiil continue.—V, 161, p. 2223. 


National Sugar Refining Co.—Listing of Capital Stock 
The New York Stock Exchange has authorized the listing of 600,000 


shares of capita] stock 


(no par), 


all of 


the exception of 31,185 shares held -in treasury. 
Consolidated Income Statement for Calendar Years 





1944 1943 1942 
$ $ $ 
Consol. net sales and 

mise. oper. rev._- 117,369,175 98,591,320 73,304,638 
Consol. income before de- 

-ducts. specified below 6,321,652 6,189,630 4,017,901 
Interest .-~--- ‘ 79,664 117,349 151,373 
Dividends on pfd. stk. 

of Penn. Sugar Co._._ 78,007 78,007 79,100 
Depreciation —_ ~~ 594,195 796,619 804,757 
Contingency provision 195,000 763,402 432,630 
State taxes__--—- 251,441 110,247 85,706 
Federal income and ex- 

cess profits taxes (less 

post-war credit)... 3,750,000 3,258,938 1,692,806 

Consol. net income_— "1,373, 345 1,064,368 771,529 

Consolidated Balance Sheet, Dec, 31 

Assets— 1944 
Cash on hand and in banks $9,813,506 
U. 8S. Certificates of Indebtedness peondalee 1,300,000 
Trade accounts receivable (net)- meh 5,504,157 
Due from U. 8S. Govt. - ‘ 7 638,930 
Due from other refiners for raw sugar re- 

allocated —_-- 519,159 
Other accounts and ‘notes rece ivable (net ) oe 405,707 
Inventories - iaiae 4,865,236 
Investments and ‘advances —_ 253.324 
Net operating property-—- 7 10,735,409 
TR 5 I a icles hondin dint. 1a en ants dibs 
Patents and trademarks £ ; 400,001 
Post-war excess profits tax credit 130,291 
Federal tax carry-back claim__—--- ane 195,314 
Deferred charges sath si eed 771,986 

SE th cuathacdeaitkertnirs é wd $35,533,021 

Liabilities— 


Note payable to bank 
Trade acceptances_-_-_-_-- 
Accounts payable 4 
Deposits for employees’ 
ings bonds_ 
Dividends payable Cae 


Provision for 1942 renegotiation refund 
Federal income taxes for prior 
income taxes... ~.- rninigin 
Excise and other taxes... .--- 
etc... 


“Federal 


Wages, commissions, 
Interest on debentures_- 
4‘> debs. Of Penn. 


Other reserves__ 
Capital stock. ~~ 


5’, preferred stock of Pennsy lvania Sugar 


Cepital surplus. 
Earned sur plus... ran ines 
yo a 


‘1944, $1,887, 900, 


$3,016,567, less $2,000,000 of § 


“purchase of 


Sugar Co.__- 
Reserve for contingencies 


less “$1, au. 000 vU. ‘s. Treas ury 
ch notes.—V. 


TS | Sars 
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35,068 
| 1,753,380 
4 sh Dee EERE 850,599 
326,835 
14,220,375 
1,560,150 
2,811,006 
7,633,793 


which are outstanding with 


1941 
$ 


79,390,638 


2,667,822 
50,576 


658,450 
150,000 
10.266 


370, 000 


1943 
$5,025,261 


3,908,279 
1,932,112 


834,713 
733,916 
8,262,032 
250,069 
11,085,799 
2,975,943 
400,001 
119,969 


808,723 


$36,336,838 


$500,000 
2,112,946 
1,751,587 


22,035 
161,706 


1,016,567 
1,279,674 
159,037 
35,068 
1,753,380 
1,355,599 
321,024 
14,220,375 
1,560,150 
2,750,798 
7,336,893 





- $35,533,021 
tax 


160, p. 2545. 


notes; 


$36, 336,838 
1943, 


(The) National Supply Co. (& Subs.) Earnings— 

Thr Months Ended March 31 1945 1944 
Net sales to customers $39,429,950 $40.441 555 
Cr ) sale 643.004 31,948.427 
Selling and general exp es 5.611 2.024111 

Ne profit from operatio 4.955. 23% $6.469.017 
Omer icome 4.250 86 428 

Total income $5.052 > $6.535.445 
Other deductions 1,128,220 6,340 
Provision for Federal, Stat i fo: 4 COMI 

nd excess profits tax ( 1eR0 ) 30,000 5,30 > 

Ne Income $1,074 $1.1 i 

Censclidated Balance Sheet, March 31, 191 

Assets—-Cash, $10,803.97 notes acceul receivable and claim n 
respect of terminated war contract after reserve fo biful notes 
and accounts of $909,475 $16,780,01 inventorie tte besery ’ 
inventories of $1,795,673), $3: 229; costs incurred in respect o 
defense facilities reimbu ible bv Gov : 1peh coms; ion ox 
acceptance thereof, $74.50] nve men and other ; ei $2,014,945: 
fixed assets (after depreciation of $14.4 000 $14,545,472: facilit 5 
acquired in the interest o nal ( ise aguring the emergency 
period tafter amortization thereon « $2,270,410, $1,796,597 $143,735; 
deferred charges, $80,156,290 

Liabilities—-Accounts payable, $6,512,567: a ued taxes, wages, in 
terest, et¢ $4,385,398; reser for Feder: State and foreign ; 
On Income and renegotiation of profi und the Federel Renegotia- 
Act (after United Siate Treasury and accrued interest, $8,108,342) 
$5,861,821; reserve for insurence, service. a ijustments and miscella 
necus, $815,026; reserves for px war adjustments, $1,200,000; 5%, 
prior preferred stock (par $100), $22,640,400: 6 cumwWative -prior 
preferred stock (par $100), $6,468,700; S82 lO-veer preference stock 
($40 per), $11,181,486: common stock p $10 $1 ; 49,280; earned 
surplus, $9,541,717; total, $60,156,390 V. 161, p. 1l 

National Transit Co.--Smaller Distribution— 

A dividend of 40 cents per share has been declared on the capital 
stock, par $12.50, payable June 11 to holde of recon May 31. ‘Dis- 
tributions of 50 cents each were mace oi une 10 and Dex 10, last 
year V. 157, p. 1746 

National Union Radio Corp.—Earnings— 

Calendar Years 1944 1943 
Net profit $269,735 $539,653 
After provision for income and excess profits taxes and adjustme 

applicable to prior year 

The 1944 net income was equivalent to 12.6 cents per share of 
common stock, after deducting to Which the preferred stock would 
be entitled it these earnings were distributed as dividends 

The decrease in net income in 1944 was due to the fact that the 
company’s excess profits tax credit carryover had been exhausted in 
1943 and the full impact of excess profits taxes was felt in 1944 for 
the first time, S. W. Muldowny, President, said V. 157, p. 1648. 

Natomas Co. (& Subs.)—Earnings- 

Quarters End. Mar. 31 1945 1944 1943 1942 
Net profit after all 

charges, etc., but be- 

fore Fed. inc. taxes $39,211 $54,777 $54,315 $245,997 
Earnings per share $0.06 $0.05 Nil $0.26 

Loss.—-V. 160, p. 2650. 

Nekoosa-Edwards Paper Co.Earnings— 

Calendar Years— 1944 1943 1942 
Sales (iess discts., allowances, &c.) det r= $10,037,589 $9,836,299 
Cost of goods sold. 214,081 7,676,022 7,255,570 
Sell., admin, & gen. expenses 616,057 548,656 567,505 

Net profit from operations $1, 4: 36, 4 24 $1,812,911 “$2, 013,224 
Other income 33,320 36,550 22 949 

Net profit $1 489, 764 $1,849, 461 $2 036, 17 5 
Other charges : 2,335 38,591 28,559 
Interest charges, etc. 43,942 53,340 69,416 
Wisconsin income and surtax 76,006 100,818 104,812 
Federal normal and surtax 263,814 260,958 257,984 
Federal excess profits tax (less debt 

retire. credit & post-war refund) 539,286 843,562 930,847 
Appropriation for conting. incl, re- 

negotiation of war contracts 50,000 

Net profit $494, 371 $552,192 $644,558 
Per share (63,000 shares) . $7.85 $8.76 $10.23 

Comparative Balance Sheet, Dec. 31 

Assets— 1944 1943 
Cash in bank and on hand are $531,172 $589,426 
Accounts and notes receivable (net) 1,031,033 931,332 
Inventories ____ has 2,710,788 2,383,833 
U. S. Treasury notes (serial C) ‘ 846,940 
Cash surrender value of life insure nee. 34,126 25,263 
Investments and othereussets ; a 585,047 472.859 
Trustees sinking tund account dont ebeha ania jlitienesil 10,314 
Property value (net) : are ee 5,143,539 5,062,953 
Water rights hienan lice 1,788,717 1,788,717 
Prepaid expenses and deferred charges__ nian tossed 58,504 73 358 








Total a See $12,184, 929 

Liabilities— 
Accounts payable and payrolls sé $301,625 $208,943 
Notes payable e 700,000 ran 
Accrued local and capital stock taxes = 239,327 103,15¥7 
Accrued Social Security taxes . 9,867 16,707 
Accrued interest re ious 16.875 
Provision for income taxes 879,106 1,219,063 
Provision for bond sinking fund payment 10.314 
Purchase obligation for Canadian tinber rights $2,727 
Liabilities not due currently ee 16,581 13.896 
Long-term debt 1,200,000 
Sundry reserves Mes ia 2 2% 951° 
Approp. for contingencies incl. renegotiation ' 

of war contracts 50,000 
Capital stock 6,300,000 6,300,090 
Surplus 3,363,693 3,095. 16% 

Total . $11,882,926 $12, 184, o2a 


New Bedford Gas & Edison Light Co.—To Issue, $1,- 
000,000 of Notes to Bank— 


The SEC approved May 23 company’s proposal to issue $1,000,000 
of notes to the First National Bank of Boston. The Department of 
Public Utilities of Massachusetts has authorized the issuance and sale 
of the notes for the purpuse of paying off the company's present 
$750,000 indebtedness to the First Natienel Bank of Boston ang also 


to carry out proposed exiensions and betterments to the piqnt ab 
New Bedford.—V. 161, p. 2223. 
V. 160, p. 2650. 


New England Gas & Electric Association—Output-— 

For the week ended May 18, the Association reports electric 
of 12,721,531 kwh. This is an increase of 651,318 kwh., or 
above production 12,070,213 kwh. for the corresponding 
year ago. 

Gas output for the week is reported at 122,491,000 cu. ft., an 
increase of 9,226,000 cu. ft., or 8.15°¢ above production of 113,265, 900 
cu. ft. in the corresponding week a year ago. 


SEC Refuses Stay of Recapitalization Plan— 


The request of the Associated Gas & Electric Co., the Associated 
Gas and Electric Corp. and Gas and Electric Associates for a stay 
of all proceedings on a pending plan for recapitalization of the 
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New England Company was denied May 17 by the Securities and 
Exchange Commission. 

The three companies, which have claims totaling $30,000,000 against 
the Association, sought to have the recapitalization proceedings post- 
poned until the issues regarding the validity, extent and rank of 
their claims had been determined. 

In denying the motion, the Commission said the arguments ad- 
vanced by the applicants seem to overstate the difficulties and risks 
faced by the claimants if the hearing proceeds as ordered beginning 
May 22. The Commission admitted the issues regarding the claims 
‘will have to be determined before we can finally pass upon the 
plan,” but added that ‘since this is a time-consuming process and 
since we are. not yet prepared to announce any conclusions with 
respect to the claims, it seems to us that the most orderly course is 
to proceed to hearing on such other aspects of the case.” 

The adverse decision, however, stated that the Commission recog- 
nized the convenience of the applicants ‘‘might be served by an early 
indication of our conclusions on the claims’’ and ‘‘we shall endeavor 
to announce them through an opinion to be issued as promptly as 
possible, prior to the closing of the record on the pending plan and 
prior to the issuance of an order or orders on the entire proceedings.”’ 
—V. 161, p. 2223. 


New England Power Association—Output Up 3.89%— 


The Association reports number of kilowatt-hours available for its 
territory for the week ended May 19, 1945, as 61,631,851, as compared 
with 59,326,353 for the week ended May 20, 1944, an increase of 3.89%. 

Comparable figure for the week ended May 12, 1945, was 59,842,613. 
—V. 161, p. 2223. 


New Haven Water Co.—To Redeem Bonds— 


The company has called for redemption on June 1, next, $41,000 of 
its outstanding gen. & ref. mtge. 3%‘% bonds, series A, due June l, 
1962, at 101 and int. for account of the sinking fund, and the re- 
mainder of these bonds have been called for redemption on the same 
date at 105 and int, Payment will be made at the First National Bank 
éz Trust Co., trustee, 42 Church St., New Haven, Conn.—V. 161, p. 2224. 


New Orleans Public Service Inc.—Earnings— 
Period End. Mar.31—  1945--Month—1944 1945—12 Mos.—1944 














Operating revenues.__._. $2,592,712 $2,482,400 $30,039,541 $28,808,157 
Operating expenses---- 4,187,917 1,178,500 13,793,022 13,088,741 
Pease tanee........--- 571,936 478,353 4,442,227 5,324,552 
oS a 269,847 253,994 3,149,465 3,068,127 
Chgs. in lieu of income 

 * Vnbetinecineanes. site in Ce ee 5. | ematatinn 
Property retirement re- 

serve appropriation —- 294,500 294,500 3,534,000 3,534,000 

Net operating revs.-_- $268,512 $277,053 $3,823,827 $3,792,737 
Other income (net)---~-- puedes 4,697 Dr10,205 35,051 

Gross income__----~-- $268,512 $281,744 $3,813,622 $3,827,788 
0 aa eae 95,445 171,342 1,884,095 2,146,313 

eS OE... o ce meses $173,067 $110,402 $1,929,526 $1,681,475 
Dividends applicable to preferred stock---~~--~ 369,541 544,586 


—V. 161, p. 2003. 
New York Central RR.—Equipment Trust Certificates 


The ICC recently authorized the company to assume obligation and 
liability in respect of not exceeding $7,500,000 1%% equipment trust 
certificates, to be issued by the Guaranty Trust Co.,;vf New York, 
as trustee, and sold at 99.3799 and dividends in connection with the 
procurement of certain equipment. 

Company invited approximately 189 firms and institutions to bid 
for the purchase of the certificates, the bidders being required to 
name the rate of dividends to be borne thereby in multiples of ¥% of 
1% per annum. In response thereto two bids were received. The 
better bid, 99.3799 of par and dividends, based on a rate of 1% % 
per annum, was made by Salomon Brothers & Hutzler and associates, 
and has been accepted. On this basis the average annual cost of the 
proceeds to the company will be approximately 1.75%. 

The report of the Commission further states: 

As of March 28, 1945, the applicant had invested $53,000,000 in 
U. S. Government notes as a reserve for Federal income taxes, and 
$85,433,200 in U. S. Government short-term obligations as a reserve 
for ccntingencies. As of Feb. 28, 1945, its cash balance in banks 
was $26,522,503. On the assumption that there will be no extraordi- 
nary reduction in gross receipts during the period March to June, 
1945, inclusive, the applicant estimates its cash receipts during that 
period at $332,006,172, its cash disbursements at $330,039,969, and 
its cash balance in banks on June 30, 1945, at $30,488,706. This fore- 
cast, while providing for the debt retirement mentioned below, does 
not take into consideration payments of additional Canadian excess 
profits taxes, plus interest, on 1942 and 1943 incomes, estimated at 
$2,500,000, the assessment of which is held in abeyance pending 
ruling of the board of referees, and the State of New Jersey taxes, 
estimated at $1,500,000, the payment of which is held in abeyance 
pending the outcome of litigation. In addition to these prospective 
disbursements, the applicant has placed erders, subject to any neces- 
sary authorization for construction, for a substantial amount of 
passenger and freight equipment, in addition to that to be included 
in the proposed equipment trust, a portion of the cost of which will 
have to be paid out of its treasury cash. 

During the past 12 years the applicant has been carrying out, as cir- 
cumstances permitted, a program of debt reduction, of which we have 
been advised from time to time. Under this program during 1944 a 
net reduction of $33,786,774 was effected in the amount of capital 
obligations of the applicant and its iessor companies outstanding in 
the hands of the public, including amounts due the State of New 
York on account of grade-crossing eliminations and amounts payable 
for equipment acquired under railroad equipment agreements assigned 
to banks. As of Dec. 31, 1944, the total of such obligations was 
$858,180,288, compared with $1,108,807,952 at the end of 1932. 
Interest charges on an annual basis on such obligaticns outstanding 
at the end of 1944 were $13,608,883 less than at the end of 1932. 

During 1945 the applicant has paid or expects to pay current: maturi- 
ties amounting to $8,918,061, which will net be refunded. It intends 
to continue the debt-retirement program and to retire thereunder in 
1945 such additional amount of capital obligations bearing higher 
interest rates than the proposed certificates as may be practicable.— 
VV, a¢63, .p. 2113. 


New York, Chicago & St. Louis RR. Co.—Earnings— 
Period End. April 30— 1945—Month—1944 1945-4 Mos.—-1944 
Gress income.._.._... $7,897,239 $8,341,803 $32,858,494 $33,995,334 

Fed. inc. and exc. prof. 


EE: fateh Gita cnieas _» “Caaeiaaiee 1,629,500 2,991,000 6,668,500 
Other railway taxes___ 367,442 357,171 1,531,378 1,437,373 
Net operating income _-_ 1,989,054 938,545 5,609,801 3,764,258 
Net income______--__-_ 1,670,024 582,417 3,866,922 2,352,570 
Sinking funds and other 

appropriations —._.__ 35,000 8,333 140,000 33,334 
Balance to surplus____ 1,635,024 574,084 3,726,922 2,319,236 


—V. 161, p. 2224. 


North Texas Co. (& Subs.)—Earnings— 
Perio End. Mar.31— 1945—Month—1944 194512 Mos.-—1944 











Operati revenues__—_ $396,701 $380,459 $4,481,045 $4,248,439 
Equipment, maint. and 

garage expense______ 90,029 83,532 998,425 841,874 
Other operating exps.__ 158,444 151,154 1,843,463 1,688,363 
General taxes_________ 28,659 26,066 322,039 295,920 
Fed.-normal and surtax 14,600 17,800 226,796 318,699 
Fed. exc. prof. tax___. 60,800 56,500 522,500 518,039 
Savings from filing of 

consol. tax returns__ Cr7.600 Cr4,500 Cr70,100 Cr70,300 
Depreciation _.-...._-_ 20,350 18,686 229,323 222,636 

Operating income___- 31,417 31,219 408,596 433,205 
Other income (net)-~--~ 618 739 8,267 7,129 

Gross income________ $32,076 $31,959 $416.863 $440,335 
Income deductions__--—-~ 204 1,942 15,286 43,969 

I lg $71.732 $30,016 $401,577 $396,365 
Dividends dec'ared on capital stock_.......___ 176,260 88,130 


—V. 161, p. 2004, 


New York Steam Corp.—Correction— 

The earnings published in the “Chronicle” of April 30, are those 
for the three and twelve months ended March 31, 1945 and 1944 
(not for periods ended Dec. 31). See V. 161, Pp. 1885. 


North West Utilities Co.—Time Extended— 


The company has been granted an additional six months from 
March 10, 1945, in which to comply with the Sept. 10, 1943, order 
of the Securities and Exchange Commission to liquidate. The petition 
to the Commission was joined in by the Middle West Corp., parent 
company. A previous extension expired March 10.—V. 160, p. 2651. 


Northern Pacific Ry.—Equipment Trusts Awarded— 
The company awarded on May 21 $3,500,000 142% equip- 
ment trust certificates, maturing July 2, 1946-55, to Cen- 
tral Hanover Bank & Trust Co. The winning bid named 
a price of 99.43 for a 142% coupon, or a net interest cost 
of 1.609%. 

Three other bids, all naming a 142% coupon, were received at the 
sale. They were: Harris, Hall 4 Co. (Inc.), 99.04; Salomon Bros. & 
Hutzler, 99.02, and Halsey, Stuart & Co., Inc., 99.004. 

Proceeds from the sale of the certificates will be applied by the 
company to payment of a portion of the purchase price of new 
equipment costing approximately $4,400,000.—V. 161, p. 2224. 


Northern States Power Co. of Del.—Extension Granted 


The company has been granted an additional 30-day period from 
May 21 in which to file an amendment to its plan of liquidation 
concerning the treatment of certain accounts of its subsidiary, 
Northern States Power Co., of Minnesota. The SEC on April 26 
approved the company’s liquidation plan with the condition that 
certain minor amendments be filed. These covered the treatment of 
the capital and reserve accounts of the subsidiary. This is the second 
extension granted by the Commission. 


Weekly Output— 


Electric output of this company for the week ended May 19, 1945, 
totaled 45,257,000 kwh., as compared with 40,942,000 kwh. for the 
corresponding week last year, an increase of 10.5% .—V. 161, p. 2224. 


Northland Greyhound Lines, Inc.—Preferred Stock Of- 
fered—Mention was made in our issue of May 21 of the 
offering of 15,000 shares of 324% cumulative preferred 
stock at par ($100) and dividend by Kidder, Peabody & 
Co. and Piper, Jaffray & Hopwood. Further details fol- 
low: 


Preferred stock will be redeemable at the cption of the company, on 
30 days’ notice, at following redemption prices: To and including 
July 1, 1946, at $104; the redemption price decreasing 50 cents on 
July 2, 1946, and on each July 2 thereafter, to and including July 2, 
1653; and at $100 per share if redeemed on or after July 2, 1953; 
in each case with accrued dividends to the date of redemption. Also 
redeemable for sinking fund at $100 per share and accrued dividends. 
As a sinking fund for the 394% cumulative preferred stock, company 
is obligated out of funds available therefor to retire, on or before 
July 1 in each calendar year beginning with the year 1946, 2% of 
the maximum number of shares which shall theretofore have been is- 
sued. Company may also make certain additional optional sinking 
fund payments, not to exceed the fixed payments, as stated in the 
summary of preferred stock sinking fund provisions. 

Purpose—Proceeds (estimated $1,455,000), together with other funds, 
will be applied to the redemption of the 13,978 shares of the company’s 
$6.50 convertible preferred stock, series 1, on July 1, 1945, at $110 a 
share and accrued dividends. If none of the $6.50 convertible preferred 
stock, series 1, is converted into common stock, the amount necessary 
to redeem this issue will be $1,537,580, exclusive of accrued dividends. 


Summary of Earnings, Years Ended Dec. 31 





1944 1943 1942 1941 

Operating revenues —- .. $11,212,176 $10,218,943 $8,308,890 $5,620,763 
Net inc. bef. deprec., etc. 5,394,674 4,686,289 3,573,748 1,737,205 
Deprec. & amort. of in- 

tangible property —--—_ 544,923 627,203 684,455 658,696 
ETS ae were 154 12,377 24,590 22,217 
Prov. for income taxes 3,631,119 3,085,425 2,075,990 432,050 
Prov. for post-war ex- 

traordinary exp.__--- 80,500 76,600 81,600 ins sconenee 

Net income -__-- ~~~ $1,137,978 $884,684 $707,113 $624,242 


The annual dividend requirement on the 15,000 shares of the 3%4% 
cumulative preferred stock will be $56,250. The annual sinking fund 
requirement for the retirement of stitch stock will be $30;000, exclusive 
of redemption premiums. 


Capitalization Giving Effect to Present Financing 


Authorized Outstanding 
Equipment conditional sale contracts__ $304,200 
Cumul. pfd. stock (par $100)-__- sate 25,000 shs. 
.. MND anit daeeiane @iners Ge 15,000 shs. 


Common stock (no par) ___- ~~ Pita 200,000 shs. 149,978 shs. 


History and Business—-Company owns and operates a system of inter- 
city motorbus transportation in the States of Minnesota, Wisconsin, 
Michigan, Illinois, Iowa, North Dakota, South Dakota, and Montana, 
and the Province of Manitoba. The principal routes extend from 
Minneapolis and St. Paul southeasterly to Chicago via Milwaukee and 
Medison, through the upper peninsula of Michigan, from Minneapolis 
and St. Paul north to Duluth and the Minnesota Iron Range and to 
Winnipeg, westerly as far as Butte, Mont., and southerly as far as 
Sioux City, Iowa. Company connects with other motorbus carriers 
at numerous points on its lines. It is an important unit of the Grey- 
hcund system, which operates, through the coordination of separate 
units controlled by The Greyhound Corp., a motorbus system in 44 
states and in several provinces of the Dominion of Canada. 

Since 1939 the Greyhound Corp. has owned approximately 51% and 
the Great Northern Railway approximately 45% of the outstanding 
Shares of common stock of the company, the remaining shares being 
owned by the general public. The Great Northern Railway has agreed 
to protect the Greyhound Corp. against possible loss of control of the 
company, in the event of conversion of the $6.50 convertible preferred 
stcck, series 1, of the company, by selling to the Greyhound Corp. at 
$40 per share the same number of shares of common stock of the com- 
ep hag may be issued upon such conversion, not exceeding 13,978 

Company was incorporated in Delaware on Aug. 15, 1929. Shortly 
after incorporation it acquired all of the outstanding capital stock 
of Northland Transportation Co. (Minn.), which had been formed in 
1924 as a successor to Mesaba Motor Co. On Dec. 31, 1929, the com- 
pany, acquired all of the capital stock of an Illinois corporation which 
operated between Minneapolis and St. Paul and Chicago by two routes. 
From the incorporation of the company until Dec. 31, 1936, all opera- 
tions were conducted by the company’s subsidiaries, but in 1936 and 
1938 the subsidiaries were liquidated, and since then operations have 
been carried on directly by the company. 

Underwriters—The underwriters have severally agreed to 
from the company the respective numbers ui aint of the ae ne 
stock = forth opposite their names: 

ame— 


tS aS ae reas S000" 
ee aaa ae 5,000 
i OE Se ee rset y ~~ 


Balance Sheet, Dec. 31, 1944 


Assets—Cash—demand deposits, $657,658: temporarv 
ments, $3,740,572; accounts receivable, $767,226; material and “ann. 
plies, $222,306; tangible property, $1,835,388; intangible property 
$2,612,267; investments and advances, $819,248: special funds $1.- 
246,968; deferred charges, $177,905; total, $12,059,537. : ; 


Liabilities—Accounts payable, $1,004,180: accounts Payable—equip- 
ment, $25,435; accrued taxes, $4,154,425; other accruals, $28 126: 
equipment conditional sale contracts, $304.200; deferred credits "$1.. 
229; reserve for injuries and damages, $407,381; reserve for post-war 
extraordinary expense, $238,700; $6.50 preferred stock (convertible ) 


($100 par), $1,397,800; common stock (149,978 shares, no par) ¢) 
784,824; capital surplus, $480,736; earned surplus, $2,232,502: , s 
$12,059,537.—V. 161, p. 2224. 


Northwest Airlines, Inc.—Transcontinental Service 
The corporation on June 1 inaugurated its transcontinenta] S€rvice 


with flights into and out of Detroit and New York.—V. 161, p. iges 


Ohio Edison Co.—Listing of Bonds— 


The New York Stock Exchange has authorized the listing of s2¢. 
089,000 first mortgage bonds 2%4% series of 1945 due (April) i975 
aii of which are outstanding.—V. 161, p. 1885. = 


Ohio Oil Co. (& Subs.)— Earnings— 














3 Mos. End. Mar. 31— 1945 1944 1943 19f> 
Sales ____________--__- $20,210,788 $19,671,290 $17,940,607 $17,428 319 
Cost .of -4sies..—.- 10,586,660 10,477,114 9,289,846 9.490 199 

ee 

Gross. profit -.....- $9,624,128 $9,194,176 $8,650,761 $8,008 18) 
Other inesGit.......<6.«= 263,839 59,739 247,484 334,912 

Total income___----- $9,827,967 $9,253,915 $8,898,245 $8,343 093 
ES anal pasha 774,737 775,435 806,311 819.969 
Deprec. and depletion-- 2,914,258 2,621,053 2,665,659 2,518,703 
Other charges —..<-.-.- 1,062,820 638,270 600,901 803.549 
Minority interest ‘ ssishsincibeae’ <-s” “st Miamtatde estes hea Cré9 
Prov. for Fed. inc. tax., 

C66. ncenanoos-~---. $1,666,081 T2208 088 ~*t,7e1 eee 1,247,875 

Net profit --..--.--- $3,411,230 $3,954,573 $3,124,079 $2,953,075 
Earns. per com. share_ $0.52 $0.60 $0.46 $0.40 


*No provision made for Federal excess profits taxes. Includes ex- 
cess profits taxes (after post-war refund of $98,432 in 1945 ang 
$58,811 in 1944) amounting to $898,457 in 1945 and $529,298 in 1944. 


Consolidated Balance Sheet, March 31, 1945 


Assets—Cash, $22,066,964; U. S. Treasury tax notes, $7,640,000: 
notes and accounts receivable, less reserve, $7,623,311; inventories, at 
cost, $8,064,097; investments and other assets, $4,550,949; fixed assets 
(after reserves for depletion, depreciation and amortization of $193,- 
356,448), $8,533,863; deferred charges, $981,823; total, $129,461,007. 


Liabilities—Accounts payable, $4,782,550; accrued taxes and interest 
$1,107,394; Federal normal income tax and surtax, estimated, $3,744,- 
539; Federal excess profits tax, estimated, $1,920,988; 134% notes 
payable (due serially Feb. 11, 1947-1951), $9,500,000; reserve for post- 
war contingencies, $1,000,000; deferred liabilities, $340,749; common 
stock (6,563,377 shares, no par), $59,235,791; capital surplus, $8,483,- 
045; earned surplus, $39,345,952; total, $129,461,007.—V. 160, p. 2239. 


Oklahoma Natural Gas Co.—Earnings— 














12 Mos. End. Mar. 31— 1945 1945 1944 

Pro Forma Actual Actual 
Operating revenues_--------_--__~ $15,794,622 $15,794,622 $14,204,525 
Operation ...-....-..--.-.--. --~- 6,400,002 6,329,401 5,021,007 
pT eet ee 476,294 476,294 395,789 
th ES ES TREE ST Mr ns 920,191 920,191 911,086 
Federal normal and surtax________ 1,282,000 1,282,000 1,150,000 
Federal excess profits tax_________ 1,692,000 1,687,000 1,490,000 
State income tax__.....-.---_-- nade 129,000 129,000 134,000 
Retirement res. accruals___._______ 1,772,900 1,772,900 1,716,302 
Utility operating income________ $3,185,834 $3,197,834 $3,386,339 
Other’ income (net)... Dr7,578 Dr7,578 15.605 
Gross. income ___._.-...__=_:__."-. 3,178,386. 3,190,285 3,401,944 
Income ‘deductions... 25 689,464 703,718 862,067 
Net income__--__ ----~---------- $2,488,791 $2,486,537 $2,539,876 
Pfd. stock div. requirements__- 427,500 428,714 591,874 
Balance for common____________ $2,061,291 $2,057,823 $1,948,003 


—V. 161, p. 1885. 


Old Colony RR.—ICC Reapproves Price— 


The Interstate Commerce Commission has reapproved $7,697,033 as 
the price the New York, New Haven and Hartford RR. should pay for 
the Old Colony RR. j 
_The ICC thereunon declined to hold further hearings on reorganiza- 
tion of the New Haven. 

In denying petitions by the Pennsylvania RR., a common stock- 
holder in the New Haven and by a bondholder’s protective committee 
of the Old Colony, a leased line of the New Haven, the Commission 
declared that it considered the nine-year-old record of 4,300 pages 
and 300 exhibits to be sufficient for any purposes for reorganization. 
win a of reorganization for the -_New Haven, promulgated by the 
pt age been approved by the District Court and affirmed by the 
Gano — of Appeals except for the portion dealing with the 
a olony. In disapproving the Old Colony portion of the plan, 
a Appellate Court stated it was not clear how the Commission 
chedtd the aia purchase price. The latest report in- 
appeeved.¥. 301, ma reasons for arriving at the price it 


Ox Fibre Brush Co.—Extra Dividend— 


The directors have declered an i 
’ ? extra dividend of 25 cents per 
Share and the monthly dividend of 25 cents per share, both payable 


June 13 to stockholders of record June 7. 


Pacific Coast Co. (& Subs.) —Earnings— 


Quarters Ended March 31— 1945 194 1943 


yr ler apne eae —.__ $1,207,305 $1,313,823 $1,743,789 
Cost of goods sold, oper. expenses, , ’ » ’ Py , 8s 











deprec., depletion and taxes_____ 1,068,492 1,080,176 1,492,784 
Profit from operations 1 2 55 1.¢ 

_ Se echo 39.01 1,005 

Bond and other interest inet). ___ 18 A Tae 0007 333 

Provision for conting. and post-war , 

adjustments bean ee a aan ee 37.500 50.000 

Normal and surtax.__.... .~-——<—~S 50.000 84,000 88,218 

Excess profits tax... 5000 8.270 
Minority share Pacific Coast Ce- = . 

WR ONIN est Sc eee Cr360 2,520 2,862 

sche petore surplus and other "i 

adjustments _ - 99 

Se eenape ds eds a tats $71.348 5.824 $74,222 

Surplus and other adjustments___ Cr1,073 ger Cr4,100 

Increase in surplus for period___ $72,421 $85,198 $78,422 


—V. 161, ‘p. 1432 


Pacific Gas & Electric Co—SEC : 

ata Refuses to Approve 
n tag: Yr Co., Inc. Group Bid for Stock—Says Competi- 
ion Stifled—Lone Offer to North American Co. for 700.- 


000 Shares of Com 
‘Reasonable’— mon Stock and Spread Are Not Found 


the GEC tutlewed wet ie tnacing had been “stifled or precluded.” 
e€ lone bid of a er f 144 under- 
writers headed by Blyth & Co. I group o 
-+ Enc., shares 
(oe per agg oe stock of the company New York, for 700,000 shar 
price offered te the North ‘i : 
weer gery of Pacific Gas was $36.767 = sin res mae ie es 
ae price of $38.375 on the New York Stock Exchange. The under- 
= e securi : is- 
sons ruling was mime’ dropped May 23 before the Commis 
the Palle ye- ey a5 pa of competitive conditions, in cases such as this.” 
ey eo S order asserted, “is one of the matters Congress in- 
12(d) of th nal great weight, as shown by the terms of Section 
we are satisfied ‘hate Company Act. On the basis of the record. 
the contrary we belte that eff tive Cone were Bot: maiutaisied; 0” 
cluded. . eve that effective competition was stifled or pre- 
“AS @ consequence, and in 


cicsed in the record.” the licht of other relevant facts dis- 


the ru:ing continued, “we are unable to find 
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that either the underwriters’ spread or the price bid to North Ameri- 
can for the Pacific stock is reasonable.” 

The commissioners added that a full opinion setting forth the rea- 
sons for its conclusions will be issued later. 

At the same time, the SEC withdrew its approval of North Ameri- 
can’s proposal to sell the Pacific Gas shares and to use the proceeds, 
with other treasury funds, to redeem its 606,359 outstanding shares 
of serial preferred stock, 6% series ($50 par), at the redemption price 
of $55 per unit, plus accrued dividends. 

Ir. reaching its conclusion, the Commission had before it correspond- 
ence between Blyth & Co., Inc., and other underwriters dating back 
to 1942, when the underwriting group was formed, and also testimony 
taken at a special hearing held May 23 to consider the results of the 
“competitive bidding.”’ 

One of the letters, written by Dillon, Read & Co. on May 9, 1942, 
to Blyth & Co., Inc., confirmed the formation of a group which ‘‘will 
be in a position to handle any financing which may arise through the 
disposition by the North American Co. of a part or all of its interest 
in one or more’ of four companies. On May 11, 1942, C. E. Mitchell, 
Chairman of the Board of Blyth & Co., Inc., in a memorandum to his 
company’s executive committee, referred to the letter from Dillon, 
Read & Co. and stated: 

“You will note that they have omitted from commitment Pacific 
Gas & Electric Co. and Detroit Electric Co., leaving it to us to handle 
the former, and First Boston and Coffin & Eurr to handle the latter.’ 

Commenting on the testimony taken at the special hearing May 23 
the Commission said the “record indicates that the bid was ‘disap- 
pointing’ to North American but was accepted after ‘extended consid- 
eration. 

The commissioners based that conclusion chiefly on the testimony 
of James F. Fogarty, Chairman of the Executive Committee of North 
American, who said the company had felt the underwriting spread 
would range from $1 to $1.25 a share, whereas the bid of Blyth & 
Cc., Inc., provided for a spread of $1.483. 

The company’s decision to accept Blyth’s offer was influenced by a 
number of factors, Mr. Fogarty testified. ‘This,’ he said, ‘is a large 
amount of equity stock interest, the largest amount of utility equity 
stcck that has yet been placed in the market and even at the ‘net 
price’ offered by the underwriters North American could gain an ad- 
vantage of $65,000 to $70,000 annually through utilizing the proceeds 
in the redemption of its 6% preferred stock. 

“Pacific Gas and Electric Co.,"" he continued, “is selling within 
one-eighth of the highest price at which it sold for several years— 
and we felt that in view of all these circumstances and the fact that 
the Government bond drive was on if we did not accept now we could 
rot carry out this transaction for some time. A gool deal of doubt 
as to whether it could then be done led us to feel that in the interest 
of our stockholders, we should not pass up this bid and take a chance 
on getting a better one some time in the future.” 


Blyth & Co. Hold Their Bid Justified— 


Blyth & Co., Inc., in behalf of the bidder, in a statement issued 
May 24, contended that the spread of $1.483 a share between the bid 
and offering prices was ‘‘justifiable and can be fully supported in any 
fair appraisal of all the circumstances.” 

The statement of Blyth & Co., Inc., said $38.25 approximated the 
highest price that the stock had reached since 1936. It was held that 
a delay of 24 hours before the group was free to sell after taking a 
firm commitment at the market's close ‘‘greatly increased the risk.” 

“The efforts of North American Co. and ourselves in stabilizing the 
security the day before and the day after the bid in an effort to 
prevent the price from declining affected the reasonableness of the 
spread as the stabilization may have prevented a previous decline,”’ 
the statement read in part. ‘“‘This meant that the offering of the 
issue as well as the price of $38.25 were particularly vulnerable to 
the impact of unfavorable news.” 

Blyth & Co. said that, in response to criticism that the proposed 
bidding group might not be inclusive enough to satisfy requirements of 
“competitive conditions,’’ each bidder was advised that he was free to 
withdraw and competing groups were welcomed. 

“As in all offerings registered with the SEC the public must be edu- 
cated as to merits of the security registered,’ the statement said. 
“The disappointment of hundreds of potential purchasers when the 
announcement came that the offering of the stock could not be made 
(tegether with the knowledge that the market would not be affected 
by the offering of the 700,000 shares) has had its natural effect, and 
buying orders today carried the price to a close of $38.875 or % -point 
above the proposed offering price of $38.25.”’ 


Bids for 700,000 Shares Submitted May 22— 


The North American Co. on May 22 awarded to a banking syndicate 
headed by Blyth & Co., Inc., 700,000 shares of Pacific Gas & Electric 
€vo. common stock at a price of $36.767 a share. The company 
received only one bid for the stock. 

The Blyth & Co. group was expected to offer the stock to the public 
as a secondary distribution after the close of the Stock Exchange 
May 23 at $38.25 a share 


Listing of Bonds— 


The New York Stock Exchange has authorized the listing of $80,- 
00U,000 first.and refunding mortgage bonds, series M, 3’-, due Dec. 
1, 1979.—V. 161, p. 2225. 


Pacific Lighting Corp.—Earnings— 


12 Mos. End. Mar. 31— 1945 1944 1943 1942 
Gross oper. revs.___--- $64,285,899 $59,944,874 $54,201,373 $51,267,318 














pi Re a Pod 29,581,508 28,644,110 26,837,750 25,078,160 
Taxes _.._____________——s«d8, 945,288 14,674,456 11,695,328 10,920,614 
Prov. for retirements_-_ 7,658,503 7,222,903 6,788,964 6,426,207 
Net oper. revs.._______ $8,100,599 $9,403,405 $8,878,331 $8,842,337 
Other income (net)_-—~ 335,042 327,640 302.199 279,335 
Total income________ $8,435,642 $9.731,045 $9,180,531 $9,121,672 
Interest, amort., ete._-- 1,392,416 1,497,638 1,566,798 1,463,613 
Pfa divs. of subsidiary_ 1,337,255 1,337,080 1,339,538 1,345,346 
Min. interest of sub.___ 128 114 119 121 
Net income__________ $5,705,843 $6,896,012 $6,274,075 $6,312,592 
Preferred dividends__—-_ 1,000,000 1,000,000 1,000,000 1,000,000 
Common dividends_ 4,825,893 4,825,893 4,825,893 4,825,893 
Gurpitte coc Jc acy pee *$120,050 $1,070,119 $448,182 $486,699 
*Deficit. 


Consolidated Balance Sheet, March 31, 1945 

Assets—Plant properties and franchises, $221,052,872; investments in 
securities, $4,410,736; post-war refund of excess profits taxes, $257,162; 
cash, $10,655,665: U. S. short-term securities, $3,142,000; accounts and 
notes receivable. $6,775,790; gas storage and deferments, $594,550; 
materials and supplies, $1,873,164; deferred charges, $3,100,906; total, 
$251,862,846. 

Liabilities—$5 dividend preferred stock, $20,000,000; common stock, 
$29,937,924: preferred capital stock of subsidiary, $22,287,350; minority 
interest in common stock and surplus of subsidiary, $1,432; funded 
debt, $44,496.000; accounts payable, $3,053,626; accrued interest on 
funded debt, $90,765; taxes accrued and pavable, $18,563,355; dividends 
pavable, $584,314; customers’ deposits, $686,063; retirement reserves, 
$87,363,485: reserve for insurance and miscellaneous, $5,395,985; 
earned surplus, $19,402,549; total, $251,862,846.—V. 161, p. 672. 


Panhandle Eastern Pipe Line Co.—50-Cent Dividend 


A quarterly dividend of 50 cents a share on the commen stock was 
euthorized by the directors cn May 21 for payment on June 27 to 
holders of record June 12, W. G. Maguire, Chairman, announced. 

On the basis of the recent two-for-one split-up of the common stock, 
increasing the authorized and outstanding shares to 1,620,000 no-par 
from 810,000 shares, the dividend equals the amount distributed in 
March, when 75 cents quarterly and 25 cents extra were distributed, 
the anneuncement states. 

The directors also declared the regular quarterly dividend of $1.40 a 
share on the 5.60% cumulatives preferred stock, payable July 1 to 
holders of record June 15. 


Resignation— 

The resienation of K. S. Adams, President of the Phillips Petroleum 
Co., as a director of the Panhandle Company, was accepted at a board 
meeting held on May 21.—V. 161, p. 2225. 














Panhandle Producing & Refining Co. (& Subs.)—Earns 
3 Mos. End. Mar. 31— 1945 1944 1943 1942 
re . $1,416,771 $835,672 $785,693 $837,144 
Cost of goods sold__ 847,576 446,206 433,169 453,414 
Direct oper. costs 183,624 141,844 113,056 152,782 
. Net inc. from sales__ $385,571 $247,622 $239,468 $230,948 
General expenses 112,153 83,109 65,433 54,698 
State and local taxes 10,283 8,616 9,056 8,765 
Lease rentals sf 840 3.316 220 259 
Dry holes costs, etc. 16,271 23,575 10,418 40,348 
Depreciation - 31,302 29,786 32,315 31,982 
Depletion _ 32,774 26,937 24,101 24,470 
Amort. of undev. leases ete 2 hehe 906 2,147 
Operating income $181,947 $72,282 $97,019 $68,277 
Non-operating income__ 82,486 3,721 6.886 5,234 
Total a $264,433 $76,603 $103,904 $73,512 
Int., disc. & other chgs. 16,885 13,204 17,766 26,203 
Prov. for Fed. inc. taxes eealt diiacubietest 28,000 12,263 
Net profit $247,548 $62,798 $58,138 $35,046 
Earn. per com. share $0.27 $0.07 30.06 $0.04 


Consolidated Balance Sheet, March 31, 1945 


Assets—Cash, $446,210; U. S. Govt. bonds, $3,984: notes and ac- 
counts receivable (less reserve), $469,694; inventories, $649,652: invest- 
ments, $1,102,052; deferred charges, $53,417; fixed assets (after re- 
serves for depreciation and depletion of $3,892,708), $2,708,720: 
construction in progress, $73,807; other assets, $13,117; total, $5,- 
52,653. 

Liabilities—-Notes payable, $65,250; current liability (long-term 
debt), $139,103; accounts payable, $214,685: accrued liabilities, $168,- 
521; provision for 1944 Federal taxes on income, $3,000; dividends 
payable, $90,541; deposits on sales contracts, $37,970; long-term debt, 
$1,305,766; deposits on wells to be drilled, $145,000; common stock 
($' par), $905,407; capital surplus, $1,439,044; earned surplus, $1,- 
00€,367; total, $5,520,653.—V. 161, p. 2225. 


(The) Parisian Laundry Co. of Toronto, Ltd. 
Bonds— 

All of the outstanding 415% first (closed) mortgage 10-year sinking 
fund bonds due July 1, 1948, have been called for redemption on 
July 1, 1945, at 101 and interest. Payment will be made at the Bank 
of Toronto in Toronto or Montreal, Canada.—V. 146, p. 3813. 


Parkersburg Rig & Reel Co. (& Subs.)—Earnings— 


Calls 








3 Months Ended March 31 1945 +1944 
Net sales__- : : - $2,755,267 $3,777,378 
Cost of goods sold : 2,127,789 2,695,388 
Selling, warehouse and administrative expenses 334,018 300,460 

Profit from operations $293,460 $781,530 
Income credits ee & Nb EE oe 11,497 11,365 

Gross income ~ $304,957 $792,895 


Income charges - : 2,356 4,927 
*Provision for Federal and State income and 


excess profits taxes , ; a 144,870 581,654 
Provision for contingencies__ . 31,500 34,500 
Net income aaananl ma $126,231 $171,814 
Earnings per common share te ‘ : $0.50 $0.75 


*After post-war refund of excess profits taxes, and renegotiation of 
Government business. +tRestated to reflect the proportionate alloca- 
tion of taxes, and reserves as determined at the year-end. 


Consolidated Balance Sheet, March 31, 1945 


Assets—Cash on hand and demand deposits, $638,160; notes and 
accounts receivable (net), $1,254,801; inventories, $3,672,199; sinking 
fund for retirement of preferred stock—cash on deposit, $91,730; 
post-war refund of excess profits tax (est.), $21,869; property, plant 
and equipment (after reserves for depreciation of $1,996,639), $1,684,- 
747; deferred charges, $30,319; total, $7,393,825. 

Liabilities—Note payable (bank) due July 31, 1945, $187,500; ac- 
counts payable, $278,100; Federal and State income taxes and provi- 
sion for renegotiation of Government business (est.) (after $675,000 
U. S. Treasury tax notes, $652,546; other taxes, $66,417; payrolls, 
expenses, etc., $123,101; note payable (bank) due July 31, 1946, 
$187,500: reserve for contingencies, $423,512; preferred stock, cumu- 
lative dividend of $5.50 per annum (25,000 shares, no par), $1,952,000; 
common stock ($1 par), $182,000; capital surplus, $1,008,000; earned 
surplus, $2,333,149; total, $7,393,825.—V. 160, p. 2300. 


Paton Mfg. Co., Ltd.—Partial Redemption— 


The company has called for redemption on Sept. 1, 1946, a total of 
$19,000 of first mortgage 442° sinking fund bonds due March 1, 1956, 
at 103 and interest. Payment will be made in Canadian funds at the 
Royal Bank of Canada in Montreal or Toronto, Canada. Immediate 
payment of the full redemption price, plus interest to Sept. 1, will 
be made of the called bonds upon presentation and surrender of the 
same.—V. 155, p. 2098. 


Pennsylvania-Central Airlines Corp.—To Expand— 

C. Bedell Monro, President, has announced that air service into New 
York will be inaugurated by PCA on July 2. 

“Six daily departures will be made from LaGuardia Field,’ he 
said, ‘‘which will bring to New York's air-travelers new flight oppor- 
tunities to the West and South. Each of these trips will offer non- 
stop service to Pittsburgh. Our present plan calls for three daily 
express-type flights to Chicago, and three to Birmingham. The Chicago 
flights will provide needed facilities for passengers bound for Pitts- 
burgh, Cleveland, and Detroit as well as to the Mid-West. The Bir- 
mingham flights will offer New York's millions the advantages of air 
service to Pittsburgh, Knoxville, and Chattanooga before arrival at 
Birmingham. Transcontinental connections will be made at Chicago, 
and connections for the Southwest will be made on our Southern 
division.” 

Besides serving much of eastern and southern United States, PCA 
currently is seeking transatlantic and transpacific air routes in appli- 
cations on file with the Civil Aeronautics Board. It has also applied 
for extensions to its present system.—V. 161, p. 2225. 


Pennsylvania Coal & Coke Corp.—Earnings— 
(Including wholly owned subsidiaries) 


Period End. Mar. 31— 1945—-3 Mos.—-1944 1945-12 Mos.--1944 
Gross earnings- $1,787,171 $2,127,262 $7,443,269 $7,305,383 











Oper. exps. and taxes 1,692,321 1,810,875 6,921,104 6,515,112 
Pret s..2 r $94,850 $316,387 $522,165 $790,271 
Divs. from allied cos. 
operated under lease- 
hold agreement __-~- 6,759 5,200 22,574 13,598 
Sundry income---_- 21,267 10,288 56,603 40,309 
Gross income__-_-- ~~~ $122,867 $331,875 $601,342 $844,088 
Charges to income 1,067 8,400 26,962 27,312 
Prov. for inc. taxes est.) 46,000 137,557 208,000 344,000 
*Net inc. for period __ $75,799 $185,918 $366,379 $472,777 
Transfer from reserve for catastrophes and 
other contingencies_e¢ --..-...—---.-.------- ; Cr74,770 
Depletion charges of prior years_._.-_-.--.-~-- Dr27,130 Pa 
Net income transferred to surplus_-__- : 329.247 547.546 
Earnings per share ____ $0.46 $1.13 +$2.22 +$2.87 
= * after charges for de- 
pletion and deprec. $32,100 $32,303 $124,507 $127,116 


+Before giving effect to adjustments. 

Note—Provision has been mede for Federal income tax but none is 
required for Federal excess profits tax. For each of periods a reduc- 
tion of the indicated tex liability will occur in the event that the 
company’s position in respect to certain tax deductions is approved by 
the Treasury Department.—V. 161, p. 572. 


Pennsylvania Electric Co.—To Sell Gas Properties— 


The company, a subsidiary of Associated Electric Company, has 
applied to the SEC to sell its natural gas distribution properties in 
Johnstown, Pa., to the Peoples Natural Gas Co. for $?.194.826. Hear- 
ing on the application will be held June 5.—-V. 160. p. 2300. 





Pennsylvania Power & Light Co. Earnings— 


Period End. March 31— 1945—-Month—1944 1945—12 Mos.—1944 
Operating revenues $4,375,684 $4,319,525 $51,221,011 $50,197,128 











Operating expenses in 2,340,073 2,230,973 26,995,719 26,249,343 
Federal taxes —_ 654,143 694,819 7,422,217 7,181,607 
Other taxes 2 ; 145,690 150,089 1,632,424 2,001,013 
Prop. retire. res. approp. 258,333 311,667 3,580,000 3,507,500 
Amortization of limited- 

term investments _-_ r eS ee 1,617 
Amortization of utility 

plant acquis. adjust._ 144,056 a 432,169 on 

Net operating revs.__ $833,389 $931,977 $11,158,482 $11,255,543 
Other income (net) ‘ 9,165 5,980 88,496 59,688 

Gross income $842,554 $937,957 $11,246,978 $11,315,231 
Interest 504,072 506,779 5,795,042 5,559,506 

Net income " $338,482 


. $431,178 $5,451,936 $5,755,725 
Dividends applicable to preferred stocks . 3,837,992 3,837,992 
V. 161, p. 2004. 


Pere Marquette Ry. Co.—April Earnings— 

Period End. April 30 1945— Month-—1944 1945—-4 Mos.—-1944 
Gross income $4,910,804 $4,582,099 $18,975,764 $18,455,453 
Federal and Canadian 

inc. and excess prof. 


taxes 184,505 437,086 671,716 1,928,957 
Other railway taxes 224,020 227,467 952,257 906,617 
Net operating income 662,152 345,249 2,609,317 1,519,770 
Nei income 447,361 158,309 1,893,816 852,235 
Sinking funds and other 

appropriations 2 41,666 83,334 f ae 
Balance to surp!us 405,695 158,309 1,810,482 852,235 


—V. 161, p. 1886. 
Philadelphia Electric Co.—Weekly Output— 


The electric output for this company and its subsidiaries for the 
week ended May 19, 1945, amounted to 127,593,000 kwh., an increase 
of 5,184,000 kwh., or 4.2‘, over the corresponding week in 1944.— 
V. 161, p. 2225. 


Philadelphia Transportation Co.—Interest Payment— 

Arthur N. Hinkel, Treasurer, recently ennounced that the amount 
of income interest payable on the consolidated mortgage 3% -6% bonds, 
series A, due Jan. 1, 2039, for the year ended Dec. 31, 1944, is 3%. 
Income interest coupons No, 6 dated July 1, 1945 should be presented 
for payment on July 2, 1945.—V. 161, p. 2114 


Phillips Electrical Works, Ltd.—Partial Redemption— 


There have been called for redemption on June 1, next, $15,500 of 
Ist mtge. 15-year sinking fund 442% bonds, series A, due Dec. 1, 1956, 
at par and int. Payment will be made in Canadian funds at The Royal 
Bank of Canada, in Montreal, Turonto, Ottawa, Quebec, St. John, 
Halifax or Vancouver, Canada.—V. 154, p. 1270. 


Pittsburgh Coal Co.—To Vote on Merger— 


A plan for the merger of the Consolidation Coal Co. and the 
Pittsburgh Coal Co. was distributed to stockholders on May 22 fol- 
lowing approval of the respective board of directors, and special 
meetings of the shareholders of the two companies were called for 
July 24, 1945, to approve the agreement of merger. 

Consolidation will be merged into Pittsburgh Coal and the surviving 
corporation will be known as Pittsburgh Consolidation Coal Co. 

Pittsburgh Coal has outstanding 349,458 shares of preferred stock 
and 397,332 shares of common stock. The outstanding securities of 
Consolidation Coal in addition to 53,629 shares of $2.50 preferred stock 
of $50 par value which has been called for redemption on June 21, 
1945, consist of 639,692 shares of common stock of $25 par value 
and 68,8682 warrants for the purchase of common stock. 

Pittsburgh Consolidation Coal Co. will have an authorized capital 
of 2,300,000 shares of capital stock of a par value of $1 per share 
of which, under certain circumstances, only about 1,800,000 may be 
offered. In addition to the present long-term debt of Pittsburgh 
Coal, the new company will be authorized to issue $17,400,000 in the 
form of 3%% debentures due in 1965 of which, under certain cir- 
cumstances, not more than $13,500,000 may be offered. 

The 53,629 shares of Consolidation preferred now called for redemp- 
tion are each convertible into two shares of common stock. The 
exact amount of Consolidation conimon stock outstanding on June 21 
will be the total of (a) the 639,692 shares now outstanding; (b) the 
amount issued as a result of conversion of preferred stock, and (c) the 
amount resulting from the exercise of those stock warrants which may 
be exercised on or before June 21. The common shares of Consolida- 
tion outstanding on the redemption date will be offered $7.50 prin- 
cipal amount of debentures and one share of stock of the new 
company. 

The exchange of Pittsburgh Coal preferred for debentures and new 
stock will be based on a formula which gives consideration to the 
amount of Consolidation Coal Co. common stock outstanding at the 
close of business of the redemption date—June 21, 1945. The number 
of shares of stock of the new company tec be offered to the present 
stockholders of Pittsburgh Coal Co, is determined by multiplying the 
outstanding shares of Consolidation on June 21 by 1.825. The amount 
of debentures available to the Pittsburgh stockholders will be deter- 
mined by multiplying the number of shares of Consolidation out- 
Standing on June 21, 1945, by $7.50, and that amount, in turn, by 
1.825. Approximately 100,000 shares of the common stock of the new 
company will be offered to the common shareholders of Pittsburgh 
Coal Co. on a basis of one new share for each four shares held, 
The remaining securities—common stock and debentures—available 
to Pittsburg Coal Co. stockholders will be for the preferred share- 
holders. 

The agreement provides that the principal officers of Pittsburgh 
Consolidation Coal Co. shall be Robert C. Hill, Chairman of the board; 
Augustus K. Oliver, Chairman of the Finance Committee; George H. 
Love, President, and J. B. Morrow, First Vice-President, 

The plan of merger provides that a majority vote of each class of 
stock and of the two classes combined of Pittsburgh Coal are required 
to approve the merger. By reason of Delaware law, in which State 
Consolidation Coal Co. is incorporated, a two-thirds vote of approval 
is necessary by Consolidation. 

The board of directors of either company, for any reason, which 
includes specifically the potential liability arising from the filing of 
certain objections by shareholders of either company, may abandon 
the entire plan either prior to or subsequent to the meetings»of the 
stockholders, ‘ 

The debentures to be issued by the Pittsburgh Consolidation Coal 
Co. will be redeemable in whole or in part on any interest<paying 
date not earlier than July 15, 1951, at not less than face amount,.and 
will be entitled to the benefit of a sinking fund of $750,000 per year, 
beginning not earlier than July 15, 1951. 

The initial board of directors of Pittsburgh Consolidation Cpal Co. 
will consist of Arthur E. Braun, George H. Love, B. Morrow, 
Augustus K. Oliver, L. F. Rains, Alen M. -Sesife, Arthur B. Van 
Buskirk, George W. Wyckoff and William P. Witherow, all of Pifts- 
burgh; H. Donald Campbell, Robert C. Hill, Thomas I. Parkinson and 
Barton P. Turnbull, all of New York; Emory M. Ford of Detroit, and 


George M. Humphrey of Clevelend.—V. 161, p. 2114. { 
! 


Pittsburgh Consolidation Coal Co.—To Survive’ Mer- 
ger of Pittsburgh and Consolidation Coal Companies.— 
See Pittsburgh Coal Co. above. 


Pittsburgh, Youngstown & Ashtabula Ry.—Tenders— 


H. W. Schotter, Treasurer, 380 Seventh Avenue, New York,’ N. ¥., 
will until 3 p m. on May 31, 1945, receive bids for the sale to the 
company as of June 1, 1945, of first general mortgage bonds to an 
amount sufficient to exhaust the sum of $113,380, at prices not to 
exceed par and interest.—V. 159, p. 2121. 
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(The) Pittston Co. (& Subs.) —Earnings— 

3 Mos. End. Mar. 31 1945 1944 1943 1942 
Sales & oper. revenues $11,756,962 $10,859,644 $8,800,694 $7,983,934 
Cost of sales 9,563,074 9,009,289 7,106,288 6,639,298 
Selling, gen. & admin. nie: 

expenses $21,332 647,493 672,342 587,7 12 
Prov. for bad debts 7,877 17,271 24,788 29,185 
‘Taxes (other than Fed 

income tax) 208,671 167,202 159,883 150,749 

Operating profit before 

depreciation, etc. $1,136,008 $1,018,388 $837,393 $576,991 
Other income 238,874 Dr344,188 97,893 90,636 

Total income $1,374,882 $674,200 $935,286 $667,627 
int. exps., less interest 

earned 50,269 45,033 24,028 40,690 
Deprec., depletion and 

amortization 173,042 139,141 172,046 158,527 
Prov. for Fed. inc. taxes 442 277 203,710 387,738 187,002 
Divs. accrued on pref 

stock of subs. 2,499 4,218 14.890 56,794 
Portion of net income 

applic. to com. stock 

of subs. 74,554 sees San Ee os 

Net inc. for periods $632,341 $282,098 $336,585 $224,613 


—V. 161, p. 1358. 


Portland General Eleetric Co.—Financing Proposed— 


The company has applied to the Securities and Exchange Commis- 
sion to issue and sell at competitive bidding $34,000,000 of first mort- 
gage bonds, series due 1975, and to make a bank loan in the aggregate 
amount of $5,500,000 to Chase National Bank and Harris Trust & 
Sovings Bank, to be evidenced by unsecured promissory notes 
bearing interest at the rate of 2% per annum. The coupon rate on 
the bonds will be fixed by the suceessful bidder. Hearing on the 
@pplication will be held June 12. 

The proceeds from the sale of the new bonds and the bank loan 
will be applied by the company, together with such additional treas- 
ury funds as may be necessary, to redeem on Oct. 1, 1945, $39,565,000 
first and refunding mortgage bonds, 4'2‘% series due Sept. 1, .1960, 
at 102 and accrued interest.—-V. 161, p. 1100. 


Public Service Co. of Colorado (& Subs.) —Earnings— 


3 Months Ended March 31 1945 1944 
Gross operating revenues $6,845,909 $6,545,248 
Operating expenses 3,232,983 3,135,672 
Maintenance and repairs 192,776 174,876 
Provisions for replacements 507,999 507,731 
‘Taxes (other than income) j 470,287 452,538 
Prov. for Fed. income and excess profits taxes 1,317,827 1,206,096 
Provisions for Colorado State income tax- 25,289 24,975 


Net operating revenue ~ $1,098,748 $1,043,361 





Other income oo 8,585 3,502 
Gross income ‘ $1,107,333 $1,046,863 
Interest and other charges 511,072 518,023 
Net income $596,261 $528,840 
Dividends applicable to preferred stock 99,555 99,557 
Balance available for common stock a $496,706 $429,283 


—V. 161, p. 2039. 


Public Service Co. of New Hampshire—Bonds Called 


There have been called for redemption on June 15, next, of $98,000 
of first mortgage 3'4‘- bonds, serise A, due Jan. 1, 1973, at 110% and 
interest. Payment will be made at the Old Colony Trust Co., trustee, 
45 Milk Street, Boston, Mass.—V. 161, p. 2225. 





Public Service Corp. of New Jersey (& Subs.)—Earns. 

3 Months Ended March 31 1945 +1944 
Operating revenues (subsidiary cos.) . $48,337,681 $47,665,651 
Oiher. revenues (corp. and subs. cos.) 159,208 135,359 





Total revenues - . $48,496,889 $47,801,010 


#xpenses x 20,924,325 21,119,966 
Maintenance 5 ie ; 4,067,531 3,888,284 
Depreciation and retirement expenses__ 3,745,994 3,670,338 
Federal ineome taxes a's 3,934,473 3,871,458 
Federal excess profits taxes si 2,744,658 2,325,662 
Other taxes . 5,427,116 5,300,012 
Income deductions (interest on bonds, etc.) 2,850,139 2,940,242 
"Subsidiary cos.’ divs. payable to public 375,282 375,282 





Net income $4,427,371 $4,309,766 





Preferred dividends (corporation) 4 2,462,734 2,462,734 
Common dividends (corporation ) a a 1,375,798 1,375,798 

Balance $588,839 $471,234 
Earnings per common share $0.35 $0.33 


“Principally on preferred stock of Public Service Electric & Gas Co. 
*Restated to reflect revised method of accruing Federal income and 
excess profits taxes. 


New Directors—- 


Lyle McDonald, Vice-President and Comptroller, and Jacob T. 
Berron, Vice-President in charge of electric operations of Public 
Service Electric & Gas Co., have been elected directors to succeed the 
— W. Wakelee and John L. O'Toole, resigned —vV. 161, 
Pp. 9. 


Public Utility Engineering & Service Corp.—Output— 


Electric output of the operating companies served by this corpora- 
tion for the week ended May 19, 1945, totaled 190,806,000 kwh., as 
compared with 189,859,000 kwh. for the corresponding week last year, 
an increase of 0.5% .—V. 161, p. 2225. 


(The) Pullman Co.—March Earnings— 


Revenues and Expenses ef Car and Auxiliary Operations 


Period End. Mar. 31— 1945---Month—-1944 1945—-3 Mos.—-1944 
Sleeping Car Operations: 











Total revenues $11,388,845 $11,454,392 $34,242.440 $32,825,736 
*Maintenance of cars_- 4.174.615 3,349,506 11,940,851 9,625,113 
All other maintenance Cr169,.677 20,933 Cr496,134 345,755 
Conducting car oper. 5,038,879 5,175,701 14,977,337 14,861,620 
General expenses 616,735 599,576 1,854,547 1,731,836 

Net revenue $1,728,293 $2,308,675 $5,965,839 $6,261,412 

Auxiliary Operations: 
Total revenues 420,002 438,887 1,284,730 1,266,862 
Total expenses 311,552 299,655 945,724 901,456 

Net revenue $108,450 $139,232 $339,006 $365,406 

Total net revenue $1,836,743 $2,447,908 $6,304,846 $6,626.819 
tTaxes accrued 1,356,130 1,809,400 4,563,009 5,068,949 
Operating income 480,613 638,507 1,741,837 1,557,870 
*Includes: 

Depreciation 879,184 881,042 2,636,397 2,641,427 

Depreciation adjust. 19 542 19 551 
tInchides: 

Pay roll taxes 433,516 425,182 1,27 2 2 

U. S. Govt. income & : ere ee 

excess profits taxes 720,805 1,156,910 2,683,973 3,199,878 


—V. 161, p. 1886. 


Pullman Inc.—Quarter Statement—D. A. Crawford, 
President, states: 


Stockholders were advised in the corporation's annual report for 
1944, issued as of March 20, 1945, that it was not possible at that 


time to consolidate for that period with those of the other es 
in the Pullman group the accounts of the recently acquired ——_ ‘ 
Kellogg Co., and the reasons there stated will also prevent inc — 
of the Kellogg company results in this and later eS ee Ss 
to be published in 1945 for Pullman Inc. and its other subsi meen oe nl 

Consolidated net income for the first quarter of 1945 (not inc us + 
operating results of the Kellogg company subsidiary for that a 
amounted to $2,433,747 ($0.75 per share) alter all taxes and ot el 
charges and after appropriating to the reserve for post-war ree 
adaptation the statutery 10% refund of excess profits tax accruing 

y this period. 

Orne Prrns net income for the first quarter of 1945 reflects a credit 
of $733,052, in the operating accounts olf the carrier division, being 
one-fourth of the reserve for deferred maintenance of $2,932,207 set 
up out of tax-paid earnings in 1943. The net ineome figures for _ 
first quarter of 1944 have been adjusted to reflect on a quarterly 
basis the similar credit ($2,743,910) actuaily taken up in the 1944 
year-end figures, derived from the reserve for deferred maintenance 
set up out of tax-paid earnings in 1942. 

Financial Condition—With the 1944 year-end balance sheet of The 
M. W. Kellogg Co. now available, the consolidated working capital of 
the entire Pullman group ef companies can be figured as of Dec. 31, 
1944, at $109,509,251 ($33.90 per share). Assuming ho substantial 
change in the accounts of the Kellogg company subsidiary during the 
first quarter, for which no income or balance sheet statements are as 
vet available, the consolidated working capital as of March 31 would 
be approximately the same as stated above for the Dec. 31 date. ' 

As of March 31, 1945, the holding of ‘“‘free’’ cash and U. Ss. Govern- 
ment securities by Pullman Inc. and all subsidiaries (including the 
Kellogg company), totaled $101,818,329, with $3,372,000 additional 
Government securities held in various funded reserve accounts. 


Developments in Anti-Trust Case—-On March 22, the U. S. District 
Court at Philadelphia entered a supplemental order giving Pullman 
Ine. one year, or until March 22, 1946, to comply with the separation 
deeree handed down by that Court on May,8, 1944, pursuant to which 
the corporation elected to dispose of the sleeping car business. The 
provisions of this new order permit broad freedom of action in 
effecting the separation of the sleeping car business, either by sale 
of physical assets, as heretofore proposed to the railroads, or by sale 
of all of the shares of the capital stoek of ‘Fhe Pullman Co. owned 
by Pullman Inc. Accordingly, negotiations to that end have been 
opened: with the railroad-users of Pullman sleeping car service, and 
every effort will be made to comply with the court order within the 
specified time limit and with due regard fer the interests of Pullman 
Inc. stockholders, The Pullman Co. employees, and the traveling public. 


Consolidated Income Aceount, Quarters Ended March 31 


(Pullmian Inc. and Subsidiaries—Excluding The M. W. Kellogg Co.) 

*1945 *1944 

Gross income from all sources_- A $82,595,737 $85,835,713 

tProvision tor contract revenue payments to 
railroads 5 al ; slicishceaenel - 
Total expenses , “ 


3,941,673 6,915,431 
+66,741,850 +64,357,485 


Provision for depreciation i 3,235,041 3,250,508 
Provision for Federal taxes on income. 6,243,423 8,375,100 





Net profit at a ome $2,433,747 $2,937,187 





Dividends paid md 1,614,948 1,616,796 
Income surplus for period - pee $818,799 $1,320,390 
TATRIES POL PANES a oh oG wo os ns nt $0.75 $0.91 
*Subject to renegotiation of prices on 1945 and 1544 armament 
shipments. tAdjusted by credit from reserve for deferred mainte- 
nance. {fRailroads’ contractual share of The Pullman Co. sleeping and 


parlor car revenues. 

Note—The claim for post-war 10’. refund on excess profits tax of 
$562,066 in 1945 and $709,462 in 1944 was offset by appropriation to 
reserves of like amounts for post-war re-adaptation of manufacturing 
plents and Pullman equipment. 

Consolidated Balance Sheet, March 3t 
(Excluding The M. W. Kellogg Co.) 

1945 1944 

$72,647,461 $75,189,337 


Assets— 

Cash and U. 8S. Govt. securities wideamibde 

U. S. Treasury tax savings notes earmarked 
for accrued Federal taxes on income 


18,200,000 24,122,000 


Other marketable securities at cost 5.8,848 643,810 
Accounts and notes receivable ” : 47,781,461 55,395,028 
Equipment trust and other deferred payment 

car accounts Lies siiais ial ‘ 2,494,804 4,789,372 


Inventories at cost 


. : xd 32,634.942 
Munition and other contracts (contra), cash 


34,041,652 


on deposit—. men ache ‘ 3,287,595 3,646,312 
Unreimbursed cost of work in process and in- 
ventories—less unpaid vouchers _ 1,689,847 3,224,052 
Investments: 
In M. W. Kellogg Co. 4 18,290,841 ot akin 
In affiliated companies (domestic, at cost 
less reserve ) 484.301 484,301 
Other investments at eost less reserve 68,202 351,238 
Equipment and property, less depreciation 81,186,766 94,578,357 
Funded reserves (invested in U. S. Govt. 
Securities): 
For uninsured fire and casualty liability 372,455 371,682 
For deferred maintenance of Pullman cars 3,000,000 5,800,000 
Deferred charges 811.991 898,908 
Other assets si 321,025 321,289 
Claim for post-war refund (10‘+) on excess 
profits tax ddstioasial r ‘ >: 7,000,253 5,548,917 





Total : 6 ES 


Liabilities 
Accounts payable and payrolls, including pro- 
vision for retroactive wage adjustments 
Accrued provision for Federal taxes on income, 
not yet due Se rE a 2 ba geaee as 
Accrued provision for other taxes, not yet due 


290,790,799 309,406,260 


$35,208,108 $42,946,253 


34,356,761 42,811,021 


4,231,508 4,882,376 
Advances on munition and other contracts 
(contra). ...... z Ja 4,977,442 6,870,364 
Reserves: 


Por employee benefit plans. “he 2,531,637 2,410,847 


For uninsured fire and casualty liability 359,839 387,755 
For experimental cars and installations 508.256 508,256 
For deferred maintenance of Pullman cars 2,199,155 5,103,828 
For manufacturing contingencies Shih ‘ 2,500,000 2,500,000 
For post-war re-adaptation of manufacturing 
plants and Pullman equipment... __ 9,500,253 8,048,917 
General reserve ______ feisile, toa nf iy E>. od 3,266,676 3,266,676 
Other reserves_. _ SES. SS ay ee Salons 117,354 153,327 
Deferred Credits: 
Air conditioning revenue deferred : 5,140,829 6,223,306 
Othed deferred credits ini e. 5,825,497 4,714,401 


Capital Stock (outstanding): 


Pullman Inc... __ 129,195,880 129,339,880 





The Pullman Co. (a ‘subsidiary * Ree a 4.485 4,485 
Surplus —__ ipa ake cas diel odiceaen th, Slesaic on on aac, 0 : 50,867,113 49,234,563 
Total ey”) a eo 309,406,260 


Stephen Early Elected Vice-Piesident— 

Stephen Early has been elected a Vice-President, effective June 1, 
1945, with headquarters in Washington, D. C. He became Assistant 
Secretary to the President of the United Stetes, March 4, 1933, and 
Secretary to the President, July 1, 1937, serving as such until April 13, 
1945, at which time he was appointed Special Assistant to President 
Truman. ° 

Mr. Early’s duties will be concerned with the corporate and business 
functions of Pullman Incorporated and of certain of its subsidiaries 
including sales of the products of such subsidiaries.—V. 161, p. 1581. 


R. C. A. Communications, Inc.—Expands Service— 

Resumpticn of radiotelegraphic service between the United States 
and Denmark and Norway by this corporation was announced on 
May 18 by Lieut. Colonel T. H. Mitchell, Vice-President and General 


Manager. 
Effeciive at once, RCAC will aceept personal and ‘‘nontransae- 
tional’ business messages, Colonel Mitchell said. This service sun- 


plements the transmission of government and press messages which 
was resumed 10 days before.—V. 161, p. 2226. 


-— ee 


Puget Sound Power & Light Co. (& Subs.) —Earnings 


Period End. Mar. 31— 1945—-Month—1944 1845—-12 Mos.- 1944 














Operating revenues $2,364,046 $2,247,676 $26,967.876 $25,439 7 
Operation 917,634 906,254 10,413,737 91870 45% 
Maintenance —- 154,948 148,089 1,694 312 1813 bes 
Depreciation 35,547 126,370 1,576,971 1,507 720 
Federal income taxes 339,730 288,784 3,855,476 2'600 on. 
Other taxes 273,128 256,261 2,962,322 28177) ' 
Net oper. revs. $543,057 $521,915 $6,465,055 $6,830 139 
Other inc. deducts. (net) 7,101 8,777 111,681 2} 570 
Interest and amort. 191,949 195,566 2,288,819 2.604 440 
se 

Balance - eee $344,006 $319,571 $4,064,554 $4,204 11> 
+Reduction of Federal 3 
income tax ae f 20,504 844.338 1,259,589 
Balance $344,006 $408,375 $4,908,892 $5,456 675 
Prior preference divs. e oa A Pas 687.500 6te Ta 


*Exclusive of dividend of $2.50 per share paid Sept. 13, 1943, jn 
order to reduce arrears, such payment having been made in accordanc; 
with the provisions of the plan for recapitalization. Reduction in 
Federal income tax resulting from ‘“‘carry-over’’ of excess profits tax 
credit.—V. 161, p. 2114. 


Railway Express Agency, Inc. (& Subs.)—Earnings— 
Period Ended Feb. 1945—-Month—1944 1945—-2 Mos.— 1944 
Chgs. for transportation $36,329,848 $30,177,597 $72,629,753 $60,395,700 
Other revs. and inc. 338,258 314,296 699,660 629,892 





Total revs. and inc.. $36,668,106 $30,491,892 $73,329,413 $61,025,599 


Operating expenses 21,813,663 18,125,103 43,560 626 36,235 872 
Express taxes____------ 1,394,089! 1,205,464 2,788,780 2,410,366 
Int. and disct. on funded 

debt ___- Ga 105,858 102,106 211,716 204,211 
Other deductions 6,138 6,036 14,102 95,242 





*Rail transport’n rev. $13,348,358 $11,053,184 $26,754,189 $22,119,395 
*Payments to rail and other carriers—express privileges.—V. 161, 
p. 2114. 





Reading Co.—Earnings— 


April— 1945 1944 1943 1942 
Gress from railway___. $9,883,298 $9,620,341 $10,242,098 $9,296,661 
Net from railway 2,904,980 3,117,520 3,757,602 3,995,236 
Net ry. oper. income_-_-_ 1,154,832 1,251,969 2,037,339 2,103,147 

From January 1— 

Gress from railway-- 38,628,853 39,026,630 39,021,597 31,431,839 
Net from railway 11,150,244 1£2,388,473 13,587,902 10,968,354 
Net ry. oper. income_-- 4,415,694 5,089,045 7,159,155 5,770,019 


—V. 161, p. 2114. 


Reeves-Ely Laboratories, Inc.—Registrar— 


The Manufacturers Trust Co., New York, has been appointed registrar 
of the 30c. cumulative convertible preferent stock and common stock, 
See also V. 161, p. 2145. 


Republic Aviation Corp.—Official Promoted— 


C. Hart Miller has been appointed Executive Vice-President and 
General Manager. He has been with Republic since 1935, where, after 
months in engineering work, he became a test pilot, later advancing 
to chief pilot. He became a director of the company, Vice President 
and Farmingdale Division Manager in 1943.—V. 161, p. 2039. 


Russ Building Co., San Francisco — Debentures Of- 
fered—-Blyth & Co., Inc. and E. H. Rollins & Sons,, Ine. 
on May 18 offered $2,000,000 20-year 444% sinking fund 
debentures at 102%4 and interest. 


Debentures are dated May 1, 1945, due May 1, 1965. Interest payable 
May 1 and Nov. 1 at office of Bank of California, National Association, 
at San Francisco, Calif., trustee. Debentures will be in coupon form, 
of dencmination of $1,000, registerable as to principal, and will also 
be issuable in fully registereu torm in denominations of $1,000, o: 
multiples thereof. Debentures will be redeemable in whole, or from 
time to time in part, at the option of the company, at any time, on 


30 days’ published notice, at following prices, plus accrued interest 
To and including May 1, 1948, 105%; thereafter to and including 
May 1, 1952, 104’ ; thereaiter to and including May 1, 1957, 103% 
thereafter to and including May 1, 1958, 162%; thereafter to and 
including May 1, 1961, 101!2°%; thereafter to and including May 1, 
1963, 101’. ; thereafter to and including May 1, 1964, 100'2‘, ; there- 


after until maturity, 100‘7. 


Purpose—It is the intention of the company to redeem on Aug. 1, 
1945, at 104, plus interest, all of its $2,097,000 first mortgage 6 
sinking fund gold bonds, series A, due Feb. 1, 1951, and to apply fo! 
that purpose the net preceeds from the issuance and sale of the deber- 
tures the proceeds of a contemplated bank loan of approximately 
$50,000, and treasury funds in the estimated amount of $197,356. 


Summary of Earnings for Calendar Years 





1944 1943 1942 1941 
Goss income $292,355 $895,676 $854,438 $873,629 
Expenses : 629,555 577,139 580,430 606,127 
Deprec. & amortization 140,481 140,461 140,588 140,369 
Interest and discount 148,140 153,954 163,558 169,775 
Prov. for Federal] taxes 

on income . £26,100 A iy he oat RAs . 

Net income _ $48,078 $24,100 *$30,138 *$42.646 


*Loss. 


Business—Company was incorporated Feb. 4, 1926, for a term of 50 
years, in Caliiornia, for the primary purpese of construeting a modem 
office building in San Francisco on premises owned in fee by th 
Russ Estate Co. On Feb. 18, 1926, ihe company executea a 99-yeat 
lease with Russ Estate Co. covering approximately a half eity block in 
San Francisco on Montgomery Sireet between Pine Street and Bush 
Street, and proceeded to erect theveon the present Russ Building. The 
Russ Building was completed for occupancy on Sept. i, 1927, and since 
that date it has been continuously under the operation of the company. 
_ The Russ Building is operated strictly as an office building, wi!!! 
its own garage available primarily for the convenience of tenants 
The ground floor ond lobby are occupied in part by stores, and the 
eleventh floor is leased primarily to service tenants, adding to the 
convenience of other tenants of the building, including a beauty shop, 
barber shop, drug store, cafeteria and vaiet service. The building also 


contains an assembly room which may be rented by temants of the 
building, 


Capitalization as of Feb. 26, 1945 
a Authorized Outstandins 
Ist omg 6 sink. fund gold bends, 
series A, due Feb. 1, 1951 _...— . $3,900,060 2,139,500 
Preferred stock (par $100) ee 48000 sbs. = 37,500 sh. 
Common stock (par $i60)_ Bat? 45,000 shs. 37,507 shs. 


——f., Bul. B26. 


is St. Johnsbury & Lake Champlain RR.—Reorganiza- 
ion— 


The road, now in bankruptcy, 


: has presented organization 
in the U. S. District Court for ¥ Se ! 


Na the District of Vermont under whic? 
the capitalization of the reorganized company would consist of $400,000 
ae ree aya! os bonds, due July 1, 1975, $400.000 in second 
gage 2‘* bonds, due July 1 ) : 0 pal 
value common stock. ae, oe ee er 
All securities of the reorganized company would be delivered t° 


the Boston and Maine RR. whi is ; ad's 
first deektenne bones ich is the guarantor of the roa 


Company in its bankru 


. tev etiti i j , i iabilit 
in excess of $4,700,000 ey lemes of dha ee oe 


id assets of $92,000.—V. 161. p. 606. 


St. Louis Screw & Bolt Co.—Delisting— 
The Securities and Ex 
adoption of an order 
withdraw 


change Commission® May 14 announced th’ 
granting the application of the company t? 


its ($15 par) common stock and ($100 par) 7% cumulative 
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nreferred stock from listing and registration on the St. Louis Stock 
Exehange, effective at the close of tne trading session on May 22. 
Vv. 161, P. 1469. 


St. Louis Southwestern Ry.—Would Pay Interest— 


Berryman Henwood, trustee, has filed a petition in Federal court 
.+ St Louis for 1uthority to pay two insiallments of interest due 
jan 1 and July 1, 1945, on the 4‘ second mortgage income bond 
certificates; three imstal.ments due July 1, 1944, and Jan. 1 and 
july 1, 1945, on iirst terminal and unifying mortgage bends and four 
i stallments of interest due Jan. 1 and July 1, 1939, and Jan. 1 and 
july 1, 1940, on general and refunding mortgage bonds. 


JU 


Hearing on the petition will be held June 15.—V. 161, p. 2115. 


Sao Paulo Electric Co., Ltd.—Partial Redemption— 
The company has called for redemption on July 1, next, for account 


the sinking fund, £36,040 of 5% 50-year first mortgage bonds due 
Jan. 1, 1962, at par. Payment will be made at The Canadian Bank of 
Commerce, trustee, Two Lombard Street, Lonaon, E.C.3, England. 
Coupon No. 67 due July 1, 1945, should be detached from the bonds 
efore presentation and cashed by the holder in the usual way. 


V. 96, Pp. 65. 


S@attle Gas Co.—Earnings— 


Quarter Ended March 31 1345 1944 
Tetal gross earning: $828,046 $750,366 
Total operating expemses and iaxes 612.980 548,733 
Total interest deductions , 60,431 60,597 
Prevision for Federal income taxes 30,800 22,500 

Net income to surplus $123,835 $118,535 
Quantity of gas sold—-Mef. 1,030,218 937,155 
Zevenue per Mcef. sold 79.5¢ 79.5¢ 
Quantity of gas made—Mcf. 1,063,138 1,003,829 
Holder cost per Mef. made 29.97c 26,13¢ 
—V. 161, p. 1810. 

Shawmut Association— Farnings— 

3 Mos. End. Mar. 31 1945 1944 1943 1942 
Total income $91,267 $37,050 $76,570 $38,093 
Expenses 8,302 10,825 8,308 10,434 
Fed. cap. stock tax and 

Federal income tax 20,488 3,573 3,348 3,895 

Net earnings $62,477 $72,652 $64,914 $73,761 
Dividends declared 58,494 58,493 58,493 58,493 

Surplus $3,983 $14,159 $6,421 $15,269 


Exclusive of gains and losses from securities 


Condensed Balance Sheet, March 31, 1945 

Assets—Securities, at quoted market prices (aggregate cost per 
books, $5,014,939), $6,271,453; shares of capital stock of eight suburban 
banks, $2,218.362: notes receivable, $33,273; accrued interest receiv- 
ible, $3,250; accounts receivable, $76,047; cash in banks, $254,227 
total, $8,856,612. 

Liabiliuies—-Reserve for taxes, $21,182; provision for participation 
payment to The National Shawmut Bank of Boston, $4,100; common 
shares (no par), $5,000,000; capital surplus, $2,574,816; unrealized 
appreciation (excess of quoted market over cost) of securities, other 
than bank stocks, $1,256,514; balance for 390,000 shares outstanding 
after deducting 13,622 treasury shares, $8,831,330; total, $8,856,612. 
—V. 161, p. 606. 


(W. A.) Sheaffer Pen Co.—Annual Report— 

Years End. February 1945 1944 71943 1942 
Gross profit $9,982,528 $9,505,257 $8,236,041 $5,183,223 
Prov. tor deprec. and 








amortization 167,555 162,723 116,777 43,545 
Operating expenses 4,090,896 2,975,829 2,829,240 2,601,832 

Operating profit _ $5,724,077 $6,366,705 $5,280,024 $2,537,846 
Interest earned e 59,505 36,417 10,499 18,152 
Discount on purchases 55,035 43,941 38,517 37,210 
Dividends received ‘ r P es 1,212 24 
Sundry ine. (incl. scrap 

and refinings sold) 22.860 28,143 8,534 103,030 

Total income du,ota,2ii 90,4/9,204 $5,338,786 $2,693,263 
Interest paid 12,881 282 ° 282 3,126 
Prov. for bad debts = 2,710 38,682 
Bonuses to emplis. and 

officers 842,123 674,136 593,447 505,246 


Contribution to em- 
ployees’ savings and 








profit sharing fund 228,974 195,672 122,500 
Sundry deductions 29,339 43.665 24,953 39,32 
“Estimated provision 3,604,000 4,198,000 3,319,787 1,171,080 
Prov. for post-war ad- 

just. and conting. 225,006 475,000 

Balance transferred to 

surplus $1,104,160 $1,132,651 $800,107 $934,807 

Dividends ; 479,933 478,586 473.572 514,409 
Earnings per share $7.07 $7.09 $5.06 $5.90 


Including Federal and State income taxes and in 1945 provision for 
renegotiation after refundable portion of $226,000 in 1945, $427,000 in 
1944 and $328,000 in 1943 of excess profits tax. tRevised. 


Balance Sheet, Feb. 28, 1945 

Assets—Cash, $1,532,984; trade receivables (after reserve of $75,000), 
$1,449,968; other accounts receivable, $72,229; inventories (at lower of 
cost or markety, $3,475,636; cash surrender value of life insurance, 
$6¢,647; loan to stockholder ($128,605) and unpaid balances of stock 
subscriptions of director ($14,218) and employees ($17,404)—-at quoted 
market price, $160,228; non-operating real estate and equipment (at 
cost less reserves for depreciation of $42,965), $43,997; post-war re- 
fund of excess profits tax (est.), $1,005,000; sundry notes, accounts 
receivable ($9,391 from employees) and investments, $12,286; property, 
Plant and -equipment—at cost ‘after reserves for depreciation and 
amortization of $933,811), $884.454; patents, trademarks and good- 
will, $1; deferred charges, $112,778; total, $6,816,207. 

Liabilities—Trade accounts payable, $172,843; customers’ credits 
(payable in merchandise), $568,945; due to U. S. Treasury, $40,000; 
Salaries, Wages, bonuses and commissions, $341,819; employees’ income 
tax withheld, war bond deductions and other accounts payable, $121,- 
092; ‘Lifetime’ product guarantee cost (est.), $150,000; accrued taxes 
and other expenses, $174,708: Federal and Stale taxes on income for 
current and prior years and renegotiation refund for the year ended 
Feb. 28, 1945 (after deducting $3,188,130 U. S. Treasury tax notes to 
be applied in partial payment—at cost plus acerued interest), $736,526; 
reserve for war production contingencies and post-war adjustments, 
$644,000; common stock—no par value (stated capital $5 per share), 
3780.€05; earnéd surplus (restricted in the amount of $31,170, repre- 
Senting the stated capital amount of shares held in treasury), $5,065,- 
669; total, $8,816,207. 

Note--Renegotiation proceedings for the year ended Feb. 29, 1944, 
have been concluded (subject to approval of the War Contracts Price 
Adjustment Board) and a refund of $40,000 (after the applicable 
reduction in Federal taxes on income) is to be made by the company 
for that year. This net refund, together with the related reduction in 
the post-war refund of excess profits tax ($16,000), was charged to the 
reserve for war production contingencies and post-war adjustments of 
which $225,000 was provided from income oi the year ended Feb. 29, 
1944. Although proceedings relating to the year ended Feb. 28, 1945, 
have not been instituted, provision has been made in the accompanying 
Statements for an estimated refund based upon the allowance of 
Substantially the same margins of profit as were allowed in the settle- 
ment for the preceding year.---V. 169, p. 2653. 


Shell Union Oil Corp.—Partial Redemption— 

There have been called for redemption on July 1, next. for account 
of the sinking fund, $1,500,000 of the outstanding 15-year 2'2‘ 
debentures due July 1, 1954, at par and interest. 


Payment will be 


made at the Guaranty Trust Co., sinking fund agent, 140 Broadway, 
New York, N. Y. 

It is announced that $57,000 of debentures previously drawn for 
redemption had not been presented for payment up to May 14, 1945.— 
V. 161, p. 2040. 


Sherwin Williams Co., Cleveland, O.—Calls 5% Pre- 
ferred Stock— 


All outstanding shares of 5% cumulative preferred stock, series AAA, 
$100 par, which were not deposited for exchange on a share-for-share 
basis for new cumulative preterred stock, 4 series, $100 par, have 
been callet fer redemption on June 1, 1945, at $105 share plus 
accrued dividend of $1.25. Stock may be surrendered on and after 
June 1, 1945, to the Cleveland Trust Co., Cleveland, Ohio 

The 5’ cumulative preferred stock will be stricken from unlisted 

trading privileges on the Curb Exchange at the opening of business 
June 1, 1945. 
) The company has notified holders of the deposit receipts represent- 
ing shares of the 5’ cumulative preferred steck which have been 
deposited ior exchange for the new preferred stock that certificates 
will be available on June 1 V. 161, p. 1469. 


Simmons Co.—To Redeem 4% Debentures— 


All of the outstanding 4 aebentures due April 1, 1952, have been 
called for redemption on July 16, 1845, at 101% and interest Pay- 
meut wil be made at The Chase National Bank of the City of New 
York, trustee, 11 Broad St., New York, N. Y 

The full redemption price, plus accrued interest to July 16, will be 
paid at any time upon presentation and surrender of said debentures 
V. 161, p. 1663 


Sladen Malartic Mines Ltd.—Operations— 
Quarter Ended Mar. 31,'45 Dec. 31,'44 


Tens milled 54.685 48,421 
Production $214,040 $175,716 
recovery per ton £3.91 $3.63 
Operating cost per ton $3.06 $3.40 
Operating profit $46,844 $10,701 
Net current assets $773,763 $706,198 


vi Sea, BFGF. 


Sport Products, Inc.—Pays 40-Cent Dividend— 

The corporation on May 18 paid a dividend of 40 cents per share 
on the $7 par value common stock. This is at the same rate as paid 
on May 19 and Nov. 20, 1944 


Post-War Planned Production Program Outlined— 


Hugo Goldsmith, President, disclosed that while current output con- 
tinues to go to the armed forces throughout the world, the manage- 
ment is establishing a 52-weeks planned production and steady em- 
ployment program as a,post-war objective .o assure employees regular 
jobs V. 157, p. 645. 

Southern Colorado Power Co.—-Weekly Output— 

Electric output of this company for the week ended May 19, 1945, 
totaled 2,039,600 kwh., as compared with 1,877,0C0 kwh. for the corre- 
sponding week last vear, an increase of 8.6‘ .—V. 161, p. 2227. 


To Pay $1.25 on Account of Dividend Arrearages— 

The directors have declared a dividend of $1.25 per share on 
account of accumulations on the 7 cumulative preferred stock, par 
$100, payable June 15 to holders of record May 31. A like amount 
was disbursed on March 15, last, and on Dec. 15, 1944, as compared 
with $1 per share in previous quarters Arrearages as of March 16, 
1945, amounted to $38 per share V. 161, p. 2227 


Southern Pacifie Co.—75-Cent Distribution— 

The directors on May 17 declared a quarterly dividend of 75 cents 
per share on the outstanding capital stock, no par value, payable 
June 18 to holders of record May 28 A similar distribution was made 
on March 19, last Payments in 1944 were as follows: March 27, 
50 cents; June 21, 50 cents and 25 cents extra; Sept. 18, 50 cents; 
and Dec. 19, 75 cents 


Refunding Program May Soon Be Considered— 

The directors may soon consider a program for retunding $144,- 
000,000 of first refunding mortgage 4’ bonds, due 1955, through 
the issuance of approximately $125,000,000 of new bonds ‘to be sold 
after the present war loan drive ends on June 30), with $19,000,000 
of the present outstanding bonds to be paid from treasury funds. 
V. 34i,. B., 3262 


Southern Ry.—Gross Earnings— 


Period- Wk. End. May 14 Jan. 1 to May 14 
1945 1944 1945 1944 
S $ $ $ 


Gross earnings 6,933,026 6,888,329 132,553,033 126,703,458 


V. 161, p. 2228. 


Southwestern Publie Service Co.—Earnings— 

Period End. Mar. 31 1945---3 Mos.--—1944 1945—-12 Mos 1944 
Operating revenues $829,93 $765,216 $10,121,693 $9,190,480 
Oper: rev. deductions 507,559 466,194 6,076,561 5,455,372 

$322,373 $299,022 $4,045,132 $3,735,107 
216,634 477,591 


Net oper. revs. 
Cther income 1,233 71,501 


Gross income $323,606 $370,523 $4,261,766 $4,212,698 
Income deductions ‘ 2,673,671 1,929,911 
,588,095 $2,282,788 
361,362 384,952 


Net income : $ 
Accrued divs. cum. pfd. stock ‘ 


_ 


,226,733 $1,897,836 


_ 


Balance applicable to common stock $ 
V. 161, p. 1888. 


(A. E.) Staley Mfg. Co.—-35-Cent Common Dividend— 


The directors on May 15 declared a dividend of 35 cents per share 
on the common stock, par $10, payable June 4 to holders of record 
May 24. A similar distribution was made on this issue on March 5, 
last. Dividends of 50 cents each were paid on June 10 and Dec. 9, 
1944. 

The usual quarterly dividend of $1.25 per share on the $5 cumula- 
tive preferred stock, no par, was also declared, payable June 20 to 
holders of record June 10:—-V. 161, p. 2228. 


Standard Oil Co. (New Jersey)—Asst. Coordinator— 

John W. Brice, Executive Vice-President and director of Carter Oil 
Co., an affiliate, will assume the post of Assistant Coordinator of 
Jersey Standard’s world-wide producing activities on June 1, it was 
announced on May 16. 

Mr. Brice, who will be with the New York office, has resigned his 
positions with Carter Oil Co. «i Tulsa, effective on that date.—V. 161, 
pp. 2152 and 1925. 


Stewart-Warner. Corp. (& Subs.)—-Earnings— 
Conselidated Income Statement, Three Months Ended March 31, 1945 


Gress..pratit: on sales... --+.-.-.--- pio $5,246,675 
Administrative, sales and service expenses 1,255,904 
Profit from operations : ane $3,990,771 
Other income (net). 141,102 
Total income tan sal as $4,131,873 
“Provision for Federal and other income taxes 3,414,231 
Provision for post-war plant rehabilitation and for contin- 
gencies arising out of war conditions- : , 250,000 
Balance, surplus es .- : j aa $467,642 


Earnings per share . es $0.37 
“Including provision for adjustment and termination of war con- 
tracts, less post-war refund of excess profits taxes. 


Note—The total provisions for depreciation and amortization for the 
period included as deductions in the above profit and loss summary 
amounted to $685,201. 


Consolidated Balance Sheet, March 31, 1945 

Assets—Cash in banks and on hand, $9,093,175: U. S. and Canadian 
Government bonds, at cost, 37,455,400; accounts and notes receivable 
(etter reserve for doubtful accounts, allowances and discounts of 
$503,046), $9,426,977; war contract termination claims (net). $720,517; 
inventories, $7,317,668; working fund advanced under fixed fee con- 
tract (per contra), $1,000,000; post-war refund of excess profits taxes, 
$3,152,000; deferred notes and accounts receivable, etc.. less reserve, 
$211,622; supplies and prepaid expenses, etc., $536,090: plant and 
equipment (aiter reserves for depreciation and amortization of $9,872,- 
511), $5,589,995; patents, licenses and goodwill, $1; total, $44,503,445. 

Liabilities—Accounts payable and accrued liabilities, $11,098,530; 
provision for Federal and other income taxes and for adjustment and 
termination of war contracts (after U. S. Treasury notes, tax series, 
to be applied in payment thereof of $15,127,190). $6.821.403: liability 
fo» working fund advances under contract (per contra), $1,000,000: 
reserve for post-war plant rehabilitation and for contingencies arising 
out of war conditions, $3,750,000; reserve fer possible loss on patent 
claims and other litigation, $300,000; reserve for product guarantee, 
$500,000; capital stock «($5 par), $6,502,910; capital surplus, $6,244,447; 
earned surplus, $8,424,465; treasury stock (27,662 shares at $5 per 


=i 


share), Dr$138,310; total, $44,503,445 V. 161, p. 1664, 


Sullivan Machinery Co.—-Earnings— 

Quarter Ended March 31 1945 1944 
Net sales $2,759,385 $3,092,071 
Net income before Fed, taxes & renegotiation 249,240 515,594 
Provision for estimated Federal income and 

excess profits taxes 151,300 327,900 
Net income to surplu: 96,730 192,172 
Per share of common stock $0.52 $1.03 


Note—The 1944 provision for income and excess profits taxes has 
been adjusted to the final rate for the year V. 161, p. 1811. 


TACA Airways, S. A.-Four New Directors— 

Four new directors have been elected to the board. They are: 
Herbert A. May of Pittsburgh, Vice-President of the Union Switch 
& Signal Co., Swissvale, Pa., Frederick M. Peyser of New York, part- 
ner in Hallgarten and Co.; Webster B. Todd, Chairman of the Board 
of Todd & Brown Engineering Corp., New York, and John M. Lock- 
hert, Executive Vice-President of TACA Airways. 

Other TACA board members are Lowell Yerex, Chairman and Presi- 
dent; Jack Frye; George M. Gillies; Charles E, Mathews; Kenneth 
H. Murray; Benjamin F. Pepper, and T. B. Wilson.—V. 161, p. 2041. 


Tacony-Palmyra Bridge Co.—50-Cent Common Div.— 

The directors on May 15 declared a dividend of 50 cents per share 
on the common stock, no par value, and one of 30 cents per share on 
the class A stock, no par value, beth payable June 30 to holders of 
record June 16. No other payment was made on the common stock 
this year, but on March 31, 1945, a dividend of 20 cents was paid on 
the class A shares. In 1944, the company made distributions of 75 
cents each on the common stock on Sept. 30 and Dec. 30, and on the 
class A stock disbursed 20 cents each on March 31 and June 30, 35 
cents on Sept. 30 and 75 cents on Dec. 30. 

The usual quarterly dividend of $1.25 per share on the 5‘ preferred 
steck, par $100, was also declared, payable Ang. 1 to holders of record 
June 18.—V. 161, p. 2228. 


Taylor-Wharton Iron & Steel Co.—30-Cent Dividend 

The directors on May 18% declared a dividend of 20 cents per share 
on the capital stock, no par, vtayable out of current net profits on 
June 8 to hoiders of record Muy 28 A similar distribution was made 
on March 8, last, and on April 14, July 14, Oct. 10 and Dec. 8, 1944.-— 
V. 161, p. 1029. 


Texas Gulf Sulphur Co.—-Extra Dividend— 

The directors on May 17 declared an extra dividend of 25 cents ver 
Share and the usual quarterly dividend of 50 cents per share on 
the capital stock, no par, both payable June 15 to holders of record 
May 25. Extras of 25 cents each were paid on June 15 and Dec. 15, 
last year.—V. 161, p. 2042. 


Texas Power & Light Co.—Bonds Offered—aA nation- 
wide group of 54 underwriters headed by The First Bos- 
ton Corp. on May 23 offered $26,600,000 first mortgage 
bonds, 2°4% series, due 1975, at 100°4 and interest. 

The issue was awarded May 21 on a bid of 160.1529 A competing 
bid of 100.079 fer a like coupon rate was submitted by Halsey, Stuart 
& Co., Inc., and associates, 

Bonds are dated May 1, 1948; due May 1, 1975: interest neyable 
May 1 and Nov. 1 at Benkers Trust Co., New York, or at office of 
Republic National Bank cf Dallas, trustee, Commencing in 1956 sinking 
fund is designed (on the basis of the initial issue of $31,560,000 prin- 
cipal amovnt) to retire $5,985,000 of bonds issued under the mortgage 
or to cause the waiver of the right to the avthentication and delivery 
of an equal amount of such bonds Bonds will be redeemabie either 
at the opticn of the company or pursuant to the requirements of the 
mortgage, in whole or in part, at any time on at least 30 days’ notice 
at redemption prices, starting at 103.75 in 1946 and reduced thereafter 
to 100 after April 20, 1974. Bonds will be redeemable upon like notice 
with cash deposited with the trustee for the replacement fund or the 
current sinkiag or other fund requirements, or with such proceeds of 
the release of property as must be «applied to retire bonds, at re- 
demption prices, starting at 100.82 in 1946 and at reduced prices there- 
after. 

Purpose-——The net proceeds (approximately $28,960,671) to be re- 
ceived from the sale of the bonds, and the $2,500,000 2° 10-vear 
serial notes, together with $11,328,203 of cash from the general funds 
of the company will be used to redeem the confpany’s funded debt as 
follows: 


$26,650,000 ist & ref. mortgage gold bonds, 5’ Series, 


due 1956 at 102%4, which will require , $27,382,875 
$10,100,060 Ist mortgage bonds, 4%4‘» Series, due 1965 (excl. 

$4,990,000 to be exchaneed) at 106, which will require 10,706,000 
$2,000,000 6% gold debenture bonds, Series A, due 2022 at 

110, which will require 2,200,000 


In addition $4,900,000 of first mortgage bonds, 24,4’. Series, due 
1975, is to be issuea to American Power & Light Co. in exchange for a 
like principal amount of outstanding first mortgage bonds, 4%4‘> Series, 
due 1965, of the company. Prior to or concurrently with the issue and 
delivery of the $4,900,000 of first mortgage bonds, 2%4°. Series, due 
1975, to American, the latter will transfer in exchange therefor and 
to be cancelled by the trustee $4,900,000 of first mortgage bonds, 4%4% 
Series, due 1965. 


Funded Debt and Capital Stock Giving Effect to Present Financing 


Authorized Outstanding 
Ist mortg. bonds, 2%4‘% Ser, due 1975 $31,506,000 
2’e 10-yr. serial notes, due 1945 to 1955 $2,500,000 2,500,000 


$6 preferred stock (no par) feat Fpl 
7’) preferred stock ($100 par)__. €5,000 shs. 65,000 shs, 
Common stock (no par) de 4.000,000 shs. *2,500,000 shs, — 


‘Unlimited as to authorization but limited by property, earnings and 
other provisions of the mortgage and deed cf trust or indenture. 
*American owns none of the company’s outstanding preferred stock, 
but is the beneiicial and recerd owner of the outstanding common 
stock (1,500,000 shares additional were surrendered on April 30, 1945, 
by American for cancellation). 

Contributions to Common Stock Equity Prior to, or coneurrently 
with, the issue and delivery of the 1975 Series bonds and Serial notes, 
American will make a contribution of $8,500,000 in cash, to the com- 
mon stock equity of the company. 

The company pruposes to credit this contribution to capital surplus, 
which, together with the amount of $5,000,000 to be credited to capital 
surplus through the surrender for cancellation by American of 1,500,- 
000 shares of common stock and the restatement of the remaining 
2,500,000 shares of common stock at $6 per share, will create a capital 
Surplus in the amount of $13,500,000. 


Company—Company was incorporated in Texas May 27, 1912. Com- 


70,000 shs. 68,786 shs. 
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pany is a public utility company operating wholly within the State of 
Texas, and is a subsidiary of American and of Electric Bond and Share 
Co. Company is engaged, as public utility company, in the generation, 
purchase, transmission and distribution of electricity. It sells electricity 
to residential, commercial, farm, industrial and government and mu- 
nicipal customers and buys from, and sells electric power and energy to, 
other public utility companies and governniental agencies. Company has 
no subsidiaries. 
Summary of Earnings 12 Months Ended 

*Feb. 28,45 Dec. 31,44 Dec. 31,43 Dec. 31,’42 
$16,418,785 $16,221,052 $14,757,774 $12,550,751 











Oper. revs. (electric) 

Total oper. rev. deducs. 11,391,370 11,355,910 9,676,427 8,438,037 
Net oper. revs.._____ $5,027,415 $4,865,142 $5,081,346 $4,112,714 

Other income (net) __- 110,340 119,287 52,888 20,941 
Gross income ____... $5,137,755 $4,975,428 $5,134,234 $4,133,655 

Total inc. deducs.______ 2,379,349 2,374,690 2,286,380 2,308,162 
Net income _______. $2,758,406 $2,600,739 $2,847,853 $1,825,494 


Annual interest charges on the $31,500,000 of 1975 Series bonds and 
$2,500,000 2% 10-year Serial notes to be initially outstanding, will 
amount to $866,250 and $50,000, respectively. 

Underwriters—-The names of the several underwriters and the re- 
spective amounts underwritten are as follows: 


The First Boston Corp._$1,100,000 Stroud & Co., Inc.__.-_ 425,000 
Blyth & Co., Inc.____ 1,100,000 G. H. Walker & Co._- 425,000 
Eastman, Dillon & Co.__ 1,100,000 Whiting, Weeks & Stubbs 425,000 
Harriman Ripley & Co., Dean Witter & Co..._... 425,000 

NT a als 1,100,000 The Wisconsin Co.._..._._ 425,000 
Mellon Securities Corp.. 1,100,000 Auchincloss, Parker & 
Salomon Bros. & Hutzler 1,160,000 TE ts so toe 205,000 
Smith, Barney & Cv. 1,100,000 Bacon, Whipple & Co... 205,006 
Btone & Webster and R. L. Dey & Coe..-...-. 205,000 

Blodget, Inc.__ ... 1,100,000 The Illirois Co.._.._._._-_._. 205,000 
Union Securities Corp... 1,100,000 E. M. Newton & Co._--- 205,000 
White, Weld & Co.. 1,100,000 Putnam & Co.__--- --- 205,000 
A. C. Allyn and Co., Inc. 675,000 Singer, Deane & Scrib- : 
Central Republic Co. 5 Caen ake -” ae 

} 4 eee 675,000 Starkweather & Co.__- . 205,000 
Coffin & Burr, Inc.___. 675,000 Stern Brothers & Co._-._ 205,000 
Harris, Hall & Co. (Inc.) 675,000 Yarnall & Co.......... 205;000 
W.C. Langley & Co..___. 675,000 Ballou, Adams & Co., 

Merrill Lynch, Pierce, ae 

Fenner & Beane__.__. 675,000 Courts @& Co........... 160,000 
F.S. Moseley & Co..__.. 675,000 Clement A. Evans & Co., 

Paine, Webber, Jackson SEE Sato Face 100,000 

@ Curtis. ......... ‘676,000 J.J. B. Hilliard & Son_. 100,000 
Phelps, Fenn & Co..__. 675,000 Kirkpatrick-Pettis Co... 100,000 
E. H. Rollins & Sons... 675,000 Milhous, Martin & Mc- 

Shields & Company__-_. 675,000 a ae 
Tucker, Anthony & Co. 675,000 Perrin, West & Winslow, 
Alex. Brown & Sons____ 425,000 DS ddkieundwithnaten | ae 
H. M. Byllesby and Co., Rauscher, Pierce & Co., 

SS PES — en ee 425,000 es selddhnide taints beards 100,000 
Equitable Secur. Corp... 425,000 Reynolds & Co.__------ 100,006 
Laurence M, Marks & Smallwood and Co.___-_- 100,000 

NG cin Gin sha ederacakon manta 425,000 R. A. Underwood & Co., 
ge Rs | ere 425,000 BEING) inh nected Anchinseirqtcls ae 
—V. 161, p. 2228. Webster & Gibson_____- 100,000 


Textron, Inc.—Debentures Offered — A group of 22 
underwriters, headed by Blair & Co., Inc., and Maxwell, 
Marshall & Co. on May 22 offered $5,000,000 15-year 
412% convertible debentures due April 1, 1960 at par 
and accrued interest. 

Dated April 1, 1945; due April 1, 1960. Principal and interest 
(A. & O.) payable at principal office of Central Henover Bank & 
Trust Co., trustee, New York, N. Y. Debentures in coupon form and in 
fully registered form in denominations of $1,000 and $500. Redeemable 
at option of corporation as a whole or in part or through the opera- 
tion of the sinking fund at any time on 30 days’ notice at 10242 plus 
interest to the date of redemption. 

Debentures will be convertible for a period of six years from April 1, 
1945, but not thereafter, into common stock on the basis of 30 shares 
of common stock for a debenture in the denomination of $1,000 and 
15 shares of common stock for a debenture in the denomination of 
8500 if conversion takes place betweer April 1, 1945, and March 31, 
1947, 25 shares and 12'% shares of common stock respectively in the 
mext two years, and 20 shares and 10 shares of common stock respec- 
tively in the remaining two years. Company will covenant in the in- 
denture to pay to the trustee as a sinking fund for the retirement 
of debentures by purchase or redemption the sum of $128,125 not less 
than five days before each semi-annua! interest payment date, begin- 
ming with Oct. 1, 1945. 


Corporation—The corporation is an outgrowth of a consolidation in 
1928 of two companies specializing in the dyeing, processing and con- 
verting of synthetic yarn. The present company was incorporated in 
Rhode Island April 16, 1928, under the name of Franklin Rayon Corp. 
Subsequently on March 24, 1939, its name was changed to Atlantic 
Rayon Corp., and on May 18, 1944, the present name was adopted. 

Prior to 1942 the corporation was primarily engaged in the synthetic 
yern converting business, with complete facilities for the dyeing, twist- 
ing and throwing of various types of synthetic yarns. Ln addition, 
it acted as wholesale distributor of raw synthetic yarns manufactured 
by certain of the leading producers. In 1942 the corporation and its 
Subsidiary received substantial contracts for the production of para- 
ehutes and parachute material. In connection with the manufacture 
of the parachutes and subsequently of many additional sewn products, 
modern and efficient sewing plants were established. In 1943 the 
excess facilities of the sewing plants were put to work on the manufac- 
ture of sewn products for civilian use, to be sold under the trade 
mame of ‘Textron.’ To supplement and expand its supply of yarn 
and fabrics, the corporation in 1945 acquired over 97’* of both classes 
of stock of Manville Jenckes Corp. In its manufacture of consumer 
products, the corporation.performs every operation (except dyeing and 
finishing of cloth) from the processing of synthetic yarns to the manu- 
ftceure and sale to the retail trade of finished textile consumer goods. 

The corporation not only processes synthetic yarns but uses in its 
own weaving mill that portion not sold to the trade. There it is woven 
into various types of better-grade cloth. A large part of the latter, 
after being converted from greige goods (dyed and finished) is shipped 
to the corporation’s sewing plants where it is cut according to pattern 
and manufactured into finished civilian textile products designed and 
styled by the corporation’s own staff of experts. These items include 
shower curtains made from water repellant fabrics, bed spreads, and 
Vanities; draparies; lining materials and piece goods: laidies’ lingerie, 
ships and housecoats; men's pajamas, shorts, shirts and many other 
related items. 


Purpese—It is anticipated that the net proceeds of the debentures 
festimated $4,682,088) will be used by the corporation as follows: 

(1) To the extent of $1,920,850 to redeem at 102% such of the 15- 
year 5‘, convertib’e debentures outstanding May 7, 1945, in the prin- 
cipal amount of $1,874,000 (exclusive of $63.000 principal amount now 
owned bv the corporation) as are not converted into common stock; 

(2) To reimburse the treasury of the corporation for the amount 
paid by it for $117,000 of 5% debentures acquired by it, namely 
$110,170. of which $54,000 principal amount have been tendered to 
and retired through the sinking fund and the balance are to be 
canceled; 

(3) To the extent of approximately $590,000 to purchase from Amer- 
ican Associates, Inc., $500,000 of debentures of Newmarket Manufac- 
turing Co. (name changed from Newmarket Manufacturing Co., Inc.) 
eng a call for a specified period on a portion of the production of 
ee net Manuieovering ery provided such debentures have not been 

e call on suc roduction the s 
Dee 31, 1945). p reby terminated as of 

(4) To the extent of $323,319 to repay American Associates, Inc., 
the then unpaid balance of a loan in said amount represented by a 
note of the corporation evidencing monies borrowed by the corporation 
ard applied to the purchase of the outstanding stock of Manville 
Jenckes Corp.; 

(5) As to anv remaining balance of. net proceeds to reduce to the 
extent thereof the outstandine loan made by First National Bank of 
Boston to the corporstion in the emownt of $4,500,000 and applied by 
the corporation to the purchase of the outstanding stock of Manville 
Jenckes Corp. 





Capitalization Giving Effect to Present Financing 


Authorized te 

0 $210, 
4% mtge. notes due Sept. 4, 1948 ~-- $300,00 
15-yr. 442% conv. debs. due Apr. 1, ’60 5,000,000 5,000,000 
4‘, prom. note due Dec. 19, 1946 ea 500,000 ‘ 
4’, bank loan due Dec. 31, 1945-_----- 4,500,000 Cail oti 
$2.50 cumul. pr. pref. stk. (par $50)_- 10,152 shs. K AS - 
Common stock (par $1)_------ live +600,000 shs. taae.0es = 
Stock. pur. wrnts. for com. siock--~-- 100,000 shs. 799, shs. 


°The 4% promissory note due Dec. 19, 1946, is to be paid off from 
the net pA i of the debentures now offered, subject to the oy 
proval of First National Bank of~ Boston, holder of the 4% —_ 
lean, which has been obtained. A part of the 4% bank loan, whic 
matures Dec. 31, 1945, is to be paid off with the net proceeds of the 
debentures now offered. It is estimated that after this financing 1S 
completed, the bank loan will not exceed $2,700,000. The bank loan is 
and will continue to be secured by pledge of all of the stock of Man- 
ville Jenckes Corp. acquired by the corporation. ; 

+As of April 9, 1945, the authorized common stock (par $1 per 
ea panned from 500,000 shares to 600,000 shares. 150,000 shares 
of the authorized and unissued common stock have been registered 
with the SEC and are to be reserved for issuance upon conversion 
of the debentures. 100,000 shares of the authorized and unissued com- 
mon stock have also been so registered and were reserved for issuance 
upon exercise of the stock purchase warrants. An additional 100,000 
shares of the authorized and unissued common stock were also so regis- 
tered and were reserved for issuance upon conversion of the 15-year 
5% convertible debentures which are to be retired with the proceeds 
of this issue. 

tBefore giving effect to the conversion of any debentures or the 
exercise of any stock purchase warrants subsequent to May 7, 1945. As 
of May 7, 1945, 1,040 shares of common stcck had been issued, 300 
shares on the conversion of $6,000 of 5% debentures and 740 shares 
upon the exercise of stock purchase warrants. 

Acquisition of Stock of Manville Jenckes Corperation 


On March 16, 1945, and in the three following weeks during which 
its offer remained open corporation acquired 75,866 shares of pre- 
ferred stock and 111,101 shares of common stock of Manville Jenckes 
Cerp., out of total issued and outstanding shares of 78,435% shares of 
preferred stock and 114,236%3 shares of common stock. The price paid 
for said shares was $55 per share of preferred stock (plus $1.25 per 
full share for a few scrip certificates representing preferred stock, 
being a dividend to which the holders of such scrip certificates were 
entitled upon exchange for one full share of preferred stock), and $11 
per share of common stock, or an aggregate price for all stock so pur- 
chased of $5,394,319. Corporation also has contracts to acquire for 
later deliverv 1,446 shares of preferred stock and 742%5 shares of 
common stock of Manville Jenckes Corp. at the same prices above 
stated, except that the price for the preferred shares is $54.75 per 
share. The directors have authorized the acquisition of the remaining 
outstanding preferred and common shares of Manville Jenckes Corp. 
when and as such shares can be acquired at not more than $55 per 
share of preferred stock and $11 per share of common stock. It is 
the intention of the corporation to acquire 100‘ of both classes of 
stock if possible at said prices. After the offer for the stock was made, 
a dividend of 25 cents per share of preferred stock of Manville Jenckes 
Corp. was declared to stock of record Marcn 17, payable April 2. Ac- 
cordingly the corporation received a dividend of $18,487 which has been 
credited on the books of the corporation to reduce the cost of the stock 
acquired. Furthermore, preferred stock purchased during the three 
weeks following March 16, 1945, was paid for at a price of $54.75, as 
such selling stockholders received the 25-cent dividend direct. The 
cost of the stock so acquired has been further reduced by the $1.25 
additional price per full share paid for the scrip certificates, or an 
aggregate of $58, as the corporation received the amount on presen- 
tation for full shares. Accordingly the present cost price of the shares 
so acquired as shown by the books of the corporation is $5,375,775. 

Of this amount the corporation furnished $571,000, borrowed $4,500,- 
000 from First National Bank, Boston, »n its 4“ notes, payable 
Dec. 31, 1945, secured by all the stock so acyuired and borrowed $500,- 
000 from American Associates, Inc, on its unsecured 4‘ note dated 
Feb. 21, 1945, and payable Dec. 19, 1946. This latter note was reduced 
to $323,319 after the offer expired, as all the stock of Manville Jenckes 
Corp. was not acquired. 

Pursuant to an agreement dated Feb. 28, 1945, American Associates, 
Ine., deposited the sum of $500,000 in casn with First National Bank, 
Boston, to be held by the bank as further security for the :epayment 
of its loans to the corporation but when, as and if American Associ- 
ates, Inc., entered into a certain purchase and sale agreement with 
Manville Jenckes Corp., said sum of $500,000 will be held by the 
bank as security for the perfo1mance by American Asscciates, Inc., of 
its obligations under the purchase and sale agreement. 

The corporation, in consideration thereof, agreed to cause Manville 
Jenckes Corp. to enter into such purchase and sale agreement and 
further agreed that if it should sell, prior to Dec. 31, 1945, $5,000,000 
of new convertible debentures, then and in such event it would, at the 
written request of American Associates, Inc., given at any time prior 
to Dec. 31, 1945, purchase vet par and accrued interest the $500,000 
principal amount of registered debentures of Newmarket Manufacturing 
Co. (name changed from Newmarket Manufacturing Co., Inc.), due 
Dec. 31, 1954, now owned by American Associates, Inc., which company 
agreed that at the time of such purchase it would assign, without 
further consideration, to the corporation, all its rights against New- 
merket Manufacturing Co. under a so-called Cloth Commitment Agree- 
ment dated Nov. 9, 1944. Furthermore, American Associates, Inc., 
agreed to give the corporation the right to acquire such debentures 
and rights under the Cloth Commitment Agreement as aforesaid upon 
reouest of the corporation given at any time prior to Dec. 31, 1946. 
Corporation intends to make such purchase of the debentures and 
rights under the Cloth Commitment Agreement shortly after the issue 
and payment of the debentures now offered, provided such debentures 
have not been retired by Newmarket Manufacturing Co., in which event 
the rights under the Cloth Commitment Agreement will terminate 
on such retirement or Dec. 31, 1945, whichever is later. 


American Associates, Inc., paid the Newmarket Manufacturing Co., 
$500,000 in cash for the registered debentures due Dec. 31, 1954, and 
the Cloth Commitment Agreement above mentioned. These registered 
debentures bear interest at the rate of 6’> per annum and are sub- 
ordinate to a note from the Newmarket Manufacturing Co. to the 
First National Bank of Boston in the principal amount of $700,000 
secured by a first mortgage on all the land, buildings, machinery and 
equipment of Newmarket Manufacturing Co. with the exception of a 
small amount of office equipment located in New York City. 


The purchase and sale agreement mentioned above will provide 
that American Associates, Inc., shall purchase for $1,000,000 in cash 
the entire manufacturing plant, water rights, machinery and equip- 
ment Known as the Woonsocket Rayon Plant on Dec. 31, 1945, and 
snall purchase all of the real estate and buildings, together with the 
water rights appurtenant thereto (but not including machinery and 
equipment) Known as the Manville properties for $200,000 on the same 
date. Manville Jenckes Corp., however, will have the privilege of 
seiling either of the properties to third parties provided the price 
realized is in excess of that specified above, but will be required to 
pay for this privilege the sums of $8,000 as to the Woonsocket Rayon 
properties and $2,000 as to the Manville properties. This agreement 
will, in effect, guarantee the corporation a customer for said proper- 
ties. This agreement will, in effect, guarantee the corporation a 
customer for said properties at not less than the stated prices not 
later than Dec. 31, 1945, but it is the intention of the corporation to 
attempt to dispose of these properties to better advantage elsewhere. 
In the case of the Woonsocket Rayon Plant, this property may be (1) 
sold and leased back for a term of years, (2) sold with some call 
on a portion of the production, or (3) sold outright. In the case of 
the Manville properties, the corporation intends to cause Manville 
Jenckes Corp. to sell this property on or before Dec. 31, 1945, and 
lease it back for a term of years. The Woonsocket Rayon Plant, 
to be sold as above stated, is carried on the books of Manville Jenckes 
Corp. at a gross value based on approximate cost to predecessor corpo- 
ration, plus additions since date of reorganization, June 17, 1933, at 
cost, at Dec. 30, 1944, of $2,996,646 and the Manville properties, to be 
sold as above stated, on the same basis of $2,283,378. The amount 
of depreciation reserve applicable to said properties respectively on 
Said date was $1,524,973 and $1,446,118, so that the net book value of 
Said properties was respectively $1,471,672 and $837,259, or an aggre- 
— ig book = re Accordingly, the proposed sales 

fa properties for . ,000 will result i S 
Jerckes Corp. of $1,108,932. whe aM Ph es 3 
: The purpose of making these sales in spite of the book loss to be 
incurred thereby is primarily to provide cash which would enable the 


orporation to reduce further its loan from the First Nationa) p2., 
of. Boston, one of the conditions which the bank imposed in mak); ank 
loan. After the proposed sales, besides the current assets, cash 
render value of lite insurance policies and deferred charges, the); 
remain the machinery and equipment of the Manville properties , 
Darlington Warehouse and some furniture and fixtures, which 
curried on the above date at a gross book value of $3,770,329 ), 
depreciation applicable thereto of $1,929,889, or a net book value , 
$1,840,432. The capital stock and surplus (net worth) of Manyjj) 
Jenckes Corp. based on the Dec. 30, 1944, balance sheet, adjusteq ; 
said loss, would amount to about $5,300,000, without any adjustment 
for 1945 earnings or the expected tax savings on said loss, compared 
to a price paid for about 97’» of the stock of said company by 7 vm 
tron, Inc., of about $5,376,000. 

The corporation’s primary interest in Manville Jenckes Corp. was 
not to acquire its physical properties, but to acquire its wide loom 
production of highgrade spun rayon and wool blend fabrics, as well 
as to augment its supply of other types of goods at least during the 
present scarcity of textile products. The effect of these proposed sales 
on the business and income of Manville Jenckes Corp. will depend on 
whether all of the properties are rented back or not. If all of the 
properties are rented back, it is believed that the sale will have sup- 
stantially no effect on the business and ingome. However, even jg 
only the Manville properties are rented back, it is believed that fu 
production from the Manville properties can be maintained with other 
types of products. It is expected that the book loss of $1,108,932 vaill 
be offset, to a substantial extent, by tax savings, the amount of which 
will depend on the operating results for the year and other factors 
not now determinable. 

The Cloth Commitment Agreement mentioned above provides that 
Newmarket Manufacturing Co. gives American Associates, Inc. ,an op- 
tion to purchase in whole or in part, at market, 58% of its manu- 
factured cloth (not including remnants) for the calendar year 1945, 
and 50% thereafter until the final payment and satisfaction of the 
$500,000 principal amount of Newmarket Manufacturing Co. ceben- 
tures. Said debentures are callable at any time, and if so retired 
the option on the cloth would cease at retirement but not before 
Dec. 31, 1945. The manufactured cloth involved in this option is the 
tota! production less cloth sold under prime contracts to governmental 


ne 


agencies, cloth sold for government ‘‘end’”’ use either to prime or 
sub-contractors, cloth sold under any future direct governmental! allo- 
cations, and cloth sold under directives of the War Production Board 
or other governmental authority; provided, however, that the fore- 


gcing deductions from total production shall not apply to sales to or 
through converters, the cloth involved in such sales to be taken 25% 
from the cloth subject to the option and 75% from the cloth available 
to other customers, and American Associates, Inc., agrees to furnish 
the necessary certificates to evidence export allocations required under 
WPB orders M-356 and M-328, or like direct governmental export 
allecation orders recessary with respect to the quantity of manufac- 
tured cloth to which the holder of the option is entitled. The bene- 
fits of this ception are assignable to certain parties, including the cor- 
poration. 

Prior to the above mentioned agreement dated Feb. 28, 1945, how- 
ever, American Associates, Inc., had allocated during the year 1545, 
7/36ths of the manufactured cloth, but not exceeding 100,000 yards a 
week, of said option quota to e company not associated with the cor- 
poration or American Associates, Inc. 

Underwriters—The name of each underwritere and the principal 
amount of debentures which each has agreed to purchase are as 
follows: 


Name— Amount Name— Amount 
Blair & Co., Inc.___-_~_$1,000,000 Frank Knowlton & Co. $100,000 
Maxwell, Marshall & Co. 450,000 MacColl, Fraser & Co. 100,000 
Bateman, Eichler & Co. 100,000 Mason, Moran & Co... 350,000 
Boettcher & Co.__.__... 200,000 The Milwaukee Co.___. 350,000 
Chace, Whiteside & Newburger & Hano__-_ 150.000 

Warren, Inc. __----. 100,000 Tre Gee: Geicecnaiasu~ 200,000 
Cohu & Torrey__..._._._. 150,000 Pacific Co. of Calif.... 100,000 
Courts 2 Co........... . 130008 Perrin, West & Winslow 
Paul H. Davis & Co... 350,000 Pee 6 680,000 
A. G. Edwards & Sons 150,000 Rauscher, Pierce & Co., 

Herrick, Waddell & Co., I a 150,000 

ee Scherck, Richter Co.___ 100,000 
Hill, Richards & Co.._.. 150,000 Straus & Blosser______ 350,000 


Consolidated Income Statement for Calendar Years 
1944 1943 1942 
Gross sales less returns & allows.. $26,568,011 $23,871.561 $13,722,014 











Cost of goods sold________________ 21,736,235 20,856.540 12,029.760 
Selling, general & admin. exps.___ 2,187,928 925,050 435,284 

Profit from operations___- $2,643.848 $2,089,972 $1,256,970 
eo eee ee ee 117,801 63,582 40,528 

Total profit -...---- caieiih tens metas $2,761,649 $2,153,555 $1,297.498 
Income deductions -__--_________ 413,893 455,873 380,714 
Fed. declared val. excess profs. tax 46.000 ° x scunce 39,000 
Federal normal tax and surtax___ 114,000 85,000 126.600 
Federal excess profits tax_.._____ 1,750,000 1,260,000 484,000 
Post-war refund -_______._._.._.  Cr175,000 Cr126,000 -- - 
Provision for contingencies_______ 54,00C 64,000 - - 
Prov. for retroac. wage adjust.____ yO er +--+ 
Est. tax sav. to be realized in 1945 Crane |. abe - -- 

meeanes of pretit.. -.c. ~..c4c... $553,596 $414,681 $267,184 


—V. 161, p. 1922. 


1350 Broadway Realty Corp.—Tenders Sought— 


This company, with offices at 444 Madison Ave., N. Y. C., will until 
12 o'clock noon on June 1, 1945, receive bids for the sale to it of 
Herald Square Building first mortgage leasehold sinking fund income 
bonds due May 1, 1948. Notice of acceptance or rejection will be 
mailed on or before June 4. Offering should be made at a flat price. 

The company has accumulated cash available for the purchase of its 
bonds and has deposited with The New York Trust Co., 100 Broadway, 
New York, N. Y., as its agent, the sum of $65,000, which ‘may be used 
insofar as practicable for the purchase, in said manner, of bonds at 
prices satisfactory to the company. The company reserves the right 
to accept tenders requiring the disbursement of cash in excess of said 
sum of $65,000 for future sinking fund purposes, and to deposit the 
necessary cash with The New York Trust Co. 

Interest will be paid to June 11, 1945, on accepted bonds. 

It was also announced that the corporation has purchased bonds at 
an average price of 89% during the last six months.—V. 160, p. 2336- 


Thompson Aircraft Products Co.—Earnings— 











3 Mos. End. Mar. 31— 1945 1944 
Net sales (incl. sales to Thompson Products, 
Inc. and subs.).......---» «$4,117,439 $15,993.284 
QUNNE IONIEE ics ck hac. sa ee ee 36,643 30,780 
i vomit i:teataes ite abaciles cl ake $14,154,082 $16,024,064 
Con ae Greene we 12,486,900 13,652,970 
General and admin. expenses__._____ ss” 133,659 149,330 
Charges of Thompson Products, in accord. with - 
agreements cover’g royalties and management 258.876 280,395 
TiptheGs SN es Ss ee 76,168 131,886 
Empl. retirement premium____.- 8.390 ---- 
Fed. taxes on income and reneg. refund_______ 908,300 1,513,700 
Provis. for general contingencies...” 75,000 75,000 
canes 
| RR Te ef ga Na $206,789 $220,783 
Previews. eurned aurpius..... cs 1,328,017 511,093 
Tetal esfned surpive....2 $1,534,806 $731,876 


Nete—Provision for depreciation and amortization amounted t? 
$49,164 in 1945 and $42,610 in 1944. — 


Balance Sheet, March 31, 1945 
Assets—Cash, $6,212,927; accounts receivable, $3,382,771; inventories 
at lower cost or replacement market, $4,765,111; post-war refund of 
excess profits tax ‘estimated), $345,118: sundry receivables and dée- 
posits, $44,016; fixed assets (after reserves for depreciation and amor- 
tization of $426,136, and reserve for amortization of $388,682) .$457.801; 
deferred charges (sundry deferred charges and prepaid expenses), 


$261,704; total, $15.469,448. 
(Continued on page 2376) 
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United States Government Securities on the New Y 


Below we furnish a daily record of the transactions in Treasury and Home Owners’ Loan coupon bonds or 


- WEEKLY - YEARLY 


week. Figures after decimal point represent one or more 32d of a point, 


NN sss 
Stock and Bond Sales «» New York Stock Exchan 
DAILY 


NOTICE—Cash and deferred delivery sales are disregarded in the day's range, unless they are the only transactions of the day. No account is taken of such sales in computing the range for the year 


ork Stock Exchange 


1 the New York Stock Exchange during the current 








Dally Record of U. 8. Bond Prices 


Treasury 
4%s, 1947-52 





Total sales in $1,000 units__._.._._. 


SEIT AD 
Total sales in $1,000 units________ 


3%¥es, 1946-49 





Total sales in $1,000 units___..____ 





3¥%as, 1949-52 —| 
Total sales in $1,000 units______ 





-3s8, 1946-48 2 
Total sales in $1,000 units__..____ 


3s, 1951-55__ 





Total sales in $1,000 units._______ 


Be, Been occ cctenccccumann { 
Total sales in $1,000 units_.__.____ 


2%s, 1945-47_.-----_---____-...- 


Total sales in $1,000 units_._.___ 





2%s, 1948-51 
Total sales in $1,000 units_._.____ 





2%s, 1951-54. 
Total sales in $1,000 units_.______ 





2%s, 1956-59_-- 


Total sales in $1,000 units_._.._____ 
{H 


2%s, 1958-63 





Total sales in $1,000 units_.__.____ 
2%s, 1960-65 
Total sales in $1,000 units_.__.___- 
2%s, 1945 
Total sales in $1,000 units__._____- 
B%s, 1948_- | 
Total sales in $1,000 units________ 














2%s, 1949-53 


Total sales in $1,000 unite_._____- 


8%, 1950-52 





Total sales in $1,000 units__..___- 








B%s, 1952-54 4 





Total sales in $1,000 units__.______ 
B%s, 1956-58 

Total sales in $1,000 units._.____- 
@%s, 1962-67. { Low 





Total sales in $1,000 units____~-_--. 





8%s, 1963-1968 


l 
Total sales in $1,000 pemeuaey 


2%es, June, 1964-1969_.______- { 


Total sales in $1,000 units__.______ 


2%es, Dec., 1964-1969______~--_ 


Total sales in $1,000 units____-_--- 


ncaa wt ee 
NEW YORK STOCK RECORD 


May 24 May 25 
108.21 
108.21 
103.21 
2 inninn 
oe -——— 
109.25 
109.25 
109.25 
bine 10 























Daily Record of U. 8. Bond Prices 
Treasury High 
ee Ee ee pa 
Close 
Total sales in $1,000 units__..____ 
High 
ei cae 
Close 
Total sales in $1,000 units_._______ 
High 
2%s, 1967-72 - a. 
(Close 
Total sales in $1,000 units_.______ 
High 
8%s, 1951-53__ ise 
(Close 
Total sales in $1,000 units_._._____ 
Higb 
| ee Low 
Close 
Total sales in $1,000 units_._..____ 
High 
2¥%s, 1954-56 : Low 
Close 
Total sales in $1,000 units__..____ 
High 
° BVeR 2006 Gi dccaciedccccdden Low 
Close 
Total sales in $1,000 units__._____ 
High 
2s, 1947... 4 Low 
Close 
Total sales in $1,000 units_..._____ 
Hign 
2s, March 1948-50_._.-_____ —{ Low 
Close 
Total sales in $1,000 units._....____ 
High 
2s, Dec. 1948-50 { Low 
Close 
Total sales in $1,000 units._._.____ 
High 
@s, June, 1949-51_.----_-..__. Low 
Close 
Total sales in $1,000 units_____.__ 
| High 
8s, Sept., 1949-1951..........4 Low 
Close 
Total sales in $1,000 units_______ 
High 
&s, Dec., r949-1981_______| Low 
Close 
Total sales in $1,000 units________ 
High 
28, March, 1950-1952_________ Low 
Close 
Total sales in $1,000 units_.____--. 
High 
2s, Scpt., 1950-1952_.._...___ Low 
Close 
Total sales in $1,000 units_.______ 
High 
ae Se Low 
Close 
Total sales in $1,000 units_.__.__- 
High 
2a. 1951-55 = Low 
Close 
Total sales in $1,000 units....____ 
High 
ee Low 
Close 
Total sales in $1,000 units________ 
High 
ee een Low 
Close 
Total sales in $1,000 units________ 
High 
Se FE etctiwddecnawtecnnen Low 
Close 
Total sales in $1,000 units____-.--- 
High 
2566 19GB. ncn sennetecnesccon Low 
Close 
Total sales in $1,000 units._.____ on 

Home Owners Loan 

High 
1%s, 1945-1947_.............. —{ Low 
Close 
Total sales in $1,000 units______-- 


May 19 May 21 May 22 


101 
101 
101 
i 
101.3 
101 
101.3 
185 
103.17 
103.17 
103.17 
3 
102.31 
102.31 


- 102.31 


May 24 May 25 


101.1 

101.1 

101.1 wae 
» 


101 aaa 
101 fe ae 
101 “ 


102.28 
102.28 
102.28 








*Odd lot sales. {tTransaction of registered bond. 














Saturday Monday 
May 19 May 21 
$ per share $ per share 
*695, 70 6934 69°%4 
*111% 112 “111% 112 
7 70 6934 69%4 
15% 1614 15% 16 
28 28 *27 2734 
15% 151% 15 153% 
*3642 3734 3742 372 
30 3032 29% 2942 
46 46 46 46 
*110 115 110 110 
758 758 T3%, 7% 
°233 214'2 213% 2132 
348 338 3% 3% 
47 4852 483, 49% 
65% 65'2 6534 6654 
32% 3242 31% 315% 
*101 105 *103 105 
18% 18's 18 18 
160% 160% 159% 160'%4 
18 18 18 18% 
3042 302 3034 3034 


LOW AND HIGH SALE PRICES 


Friday 
May 25 
8 per share 
705, 70% 
112 112 
*72 74 
15% 15% 
27% 28 
14% 15% 
*36'2 37 
28 285% 
45% 4534 
*107 115 
7%, 7%, 
213 213 
3% 312 
493%, 50% 
6512 66% 
314% 32 
*103 106 
17% 17% 
158 158 V2 
18 18 
30% 30% 


Sales for 
the Week 
Shares 
700 
10 
50 
19,900 
1,100 
2,100 
100 
4,200 
4,400 
30 
4,600 
150 
27,500 
41,300 
2,200 
3,600 
700 
900 
1,220 
4,200 


STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 
Abbott Laboratories__......tYo par 
100 
Abraham & Straus___......__No par 
ACF-Brill Motors Co__ __-~---- 2.50 
Acme Stee] Co__._._- : aa 
ff ee eae 1 
Adams-Millis Corp___----... No Par 
Address-Mutigr Corp__._-._____- 10 
Air Reduction Inc___.-.-._- No par 
Alabama & Vicksburg Ry--.. -- 100 
Alaska Juneau Gold Min-_______- 10 
Albany & Susquehanna RR_____ 100 
BURNED DOG occ ce ncnsndocex 1 
542% pf A with $30 war______ 100 
$2.50 prior conv preferred_No par 
Algnny Lud St] Corp____-___ No par 
Alleg & West Ry 6% gtd__-_____ 100 
Allen Industries Inc____.._._____- 1 
Allied Chemical & Dye__.-. No par 
re ee +o 5 
Allied Mills Co Inc__....--__ No par 


Range Since January 1 
Lowest Highest 


$ per share $ per share 


60% Jan 22 71 May 5 
111% Apr 9 114 Feb 14 
60 Jan 15 70 May 19 

9% Jan 2 16% May 19 
25% Apr 23 28% Apr 28 
13% Mar 26 15% May 1 
32% Jan 24 38% Apr 18 
22%, Apr 6 30% May 19 
39% Jan 2 49 Apr 24 
98% Jan 22 110 May 17 


6%Jan 2 8 Feb 28 
173% Jan 22 214 May 23 
2% Jan 24 4% Mar 2 


34% Jan 22 50% May 25 
56 Jan 23 68% Mar 1 
28% Jan 24 34% Mar 7 
91 Jan 11 102% May 4 
13%Jan 2 18% May 17 
153% Mar 26 165% Mar 6 
15% Jan 2 20% May 3 
30 May 23 34%, Mar 1 


Range for Previous 
Year 1944 


Highest 
8 per share 
64% Jun 
114 3S Jun 
64 Dec 
10% Dec 





For footnotes see page 2351. 
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NEW YORK 


STOCK RECORD 


ees 








Range for Previous 


LO : 
Mays” Menaay “aaeeg  Webeneag 
: : : May 21 ~~ Th 

$ fer share , May 22 ureter Frid IE STOCKS 
281, 29! S per'enere $ per share May 24 May 25 ag 4 m4 NEW YORK STOCK R ; 
ao7va 477% 28% 29% on} $ per share “ e Week EXCHANGE ange Since January 1 7 
e 101 *101 10124 =" a. me $ per share Shares Lowest Highest ah eee 1944 

9 491 " 4 __.& 2s 28 923 i Par > re i 
©122% 124 aaae 49% 47% *101% 101% *101 102 8,600 Allied Stores Corp N $ per share $ per share’ $ per share Highest 

28%, 28% 21% 122% 121 47%, 47% 4740. 48 300 5% preferred______------- ? reo Jan 24 2934 May 18 ss $ per share 

wore S078 26 *120 = = 121 12014 120° 9.800  Allis-Chalmers Mfg__-—--—-1 No » Feb 20 102% Mar 26 po 2234 Dec 
43 : 2534 ee i 20" 700 4% eee o par Jan 2 93 ~~ Jan 103 ae 
a% 4% 4% 47 a *26 26 V2 2 ¢ @ conv preferred ------- 100 ‘ 40% May & A July 
4747 4644 48 454 _— 2,900 Alpha Portland Cem- "No. 2Jan 2 125% May 8 rod 40° July 

117% 117% 116 a7 “a0 % i+ an, Siagee Sp Serr = Mpg 98 Jan 19 29'2 May 8 yo 118 July 
30% 30% 0% 31. 116 746% 47 46% 47 - — Amalgam Leather Co Inc-_ 1 ies 24% Dec 
59%. 60% cai, gil 30 5 114 115 113 113 ee 6@conv preferred.__..___-__-- 50 373 Jan 6 5% Mar 1 Ja 
3t 31% 9 393. 59% 30% 30% 31 31 00 Amerada Petroleum Corp---No par & Map 26 49 Feb 21 Ji : 4% Dec 
°77 760, 2 324 32% 581% 59 =o 1 , 1,600 Amer Agricultural Ch oe Pp 2Jan 2 126 Feb 20 2 gan 4234 Nov 
19 1914 77 7B 2 77 Vy 32% 33 a2 4 oO 4,400 American Airlines emical_No por Jan 24 3214 Apr 25 Mar 110%4 Ju ‘ 
43 43 aan a 187, *16%2 =T7' 76! i : 16,800 American Bank 7 ada 2 dan 24 6144 May 21 May 31% Jan 

*132% 134 ©1321 : an ‘ 42%, 1842 1842 18 by i9 . ; 670 6% preferred__ ccapeentiimnne 10 Jan 2 343, May 25 Dec 452 Dec 
11% 117% 115, iW 3 132%4 4 43 43 43 7 43 2,600 American Bosch Corp nts a ee 50 « Jan 30 TT May 18 Apr 2348 July 
97. 9734 98 8 Ses 11% *132%2 134 133% 133! 2,000 Am Brake Shoe Co._____--- N ----1 Jan 24 21% Mar 7 Jan 72'%2 Dec 
192 192 191% 1921, 98's an ll’. 1136 11's 17 50 5 V4 % preferred we ire ST ili eo +04 Mar 21 47% Feb 17 Jan 1938 Jun 

* . 47's 46 4740 191 %2 _ 9842 98%, 98% 9812 7,400 Amer Cable & Radio Cor eens Feb 20 135 Jan 8 Jan 46 Oct 
10612 106% °106! ‘ve 45% 191'5 192 191! 1“ hs 5,500 American Can | i 1 Mar 26 13% Jan 12 Apr 133 Se 
*30 304 301, 106 %e 106% 44%, 455% 45%. 91" 100 Ro ae 2: 2 Feb 10 99 Vo Ane -29 May : See “4 

*116 : dd 30%. 30! *1063, 107 tag 4575 5,000 ‘ Scar ay ~~“ epaiaalaea W2 100 - ore AP ~ Mar =) uly 

118 °116 1 8 4 107 107 107 American Car & Fdy Jan 95 195 Apr 25 95% July 

131 131 a 3s ©116 . 29% 2934 29% aoe _ 800 — aperey cn at par Jan 20 474 May 18 Jan 183 42 Nov 
- i8 “2 18 18 130% BiS% 116% *115% 11612 3,100 Am Chain & Cable h 7° Jan 8 107% May2 Apr 423% July 
207, 20% 20! . 1814 130 130% 1291, somite 5% conv preferr 1c_.._..No par Jan 2 311% Mat « Jan 9934 Dec 

*106 = 107 £106 a ° 2042 19 =: 19% 19%, Ay 630 American Chicle rred__---------100 Jan 3 119 Va ane sm Jan 2754 Sake 
32% 32% 32% 3 F *106 : 215% 224% 22 993, 1,700 American Colortype Co Gana No par Mar 9 132. May 91 Nov 11524 July 

5% 5\% a <2 32% 107 108 %2 E . 2,900 American Cry et he a petal 10 Jan 3 3 eae Feb 1313 ml 

#431 54% 535 5! 32 107 10842 50 . rystal Sugar 10 193% May 24 a Nov 
40 13% 14 «14 13% o 32 33-33% 6.000 6% ist preferred_.___------..100 sJan 22 22%, May 25 a 15 Aug 

aie gin 37 7 Lg a ate 5% 53% ‘one Amer Distilling Co stamped___- 20 Feb- 5 109% Jan 15 ~wd 203% Dec 

108 5 ne 4 3% 3% 344 aoune — *13% 13% 200 American bncaustic Tiing- eae Jan 24 36% Feb 27 — 107% Dec 
24! 09 109 110 a1 is a 8 *36 36 Mo 13 Amer European Secs_ "No pa °s Jan 2 556 May 7 ep 36% Dec 

a 24% 251 > 012 8 37% 37 - aa 00 American Ex ety RY o par - Jan 3 15} . Mar 45 , 

101 e.. 27 71 109 8 4 20,200 port Lines Inc_ 1 2 Feb 20 s Aug 

102 102 27% 109 109° , Amer & For == Jan 3 271 : Apr 11%; 

#43% 437 103 104 2634 27! 4 110% 4,700 ” eign Power__....No par 374 May 19 J Ye Dec 
63, Bu, 437% 243758 *43) 104 104 2 262 275% 63.400 $7 preferred 2S ee oe No par Jan 2 44 Apr 17 ot 29 Mar 

249 8 ente -" 612 6% 243% 431 cok 104? 2 3'000 4 a SSIES ES No par oe z 111 May 22 + Po wae” Mar 

wath 50 ; 42 43% ; eferred________._____ n : 28! y 2: J 

78% 78'2 79%2 79% y # “49% 27 6% 642 5 = American Hawaiian 8 Go PiO a 1042 May 25 sn 28% Apr 

717% 0+, 50 50 50 . American Hide & Leather_...____ Jan 24 44. Mar 1 Jan 94% D 
4 9 ‘ 162 77% pal 200 6% OS eae ar 15 A ec 

85 —s 5 8% 9 85% = m -%7 ian - a conv preferred______-~-- 50 Jan 3 634 Feb 27 rad 40% Dec 
10% 10% 85) = 85 °84 8% 8 ; merican Home Preducts_--_---- 1 Mar I 51 Jan 13 Mar eh Aug 
+43 914 th gtr 10% "8 854.2 a Ne 4,000 American I a ty rvs May § Mart - aov 
4912 491 e 9% #9) 97 : 4 ©'500 es No Ye Oct 
331, aaa 49% 491, tts on yas, 10 10 2.400 a 6%non-cum preferred_____ oid Jan. 5 10% Feb 8 

114 «115 32%2 33% 325% 49%, 4944 "0% 9% ‘6 . aaa Internat Corp_____--_No por Jan 15 89% Feb 6 oe 7% Aug 

24 243 114 115 ®111 321, eaae 4934 4934 190 merican Invest Co of Tl_- 1 Jan 3 l1i% Mar 7 Jan 79% Dec 
125, 12 Me 23% 24% 2354 114 «114 . 8 5-4 33% 12,100 A 5% conv preferred______- eigen es 9% May 14 — 9% July 
ae aan 12%_ 12% et + 112, 119, = masteen Lotametive coher re Sees 2 Apr 2 $0 Jan 11 — aft Aus 

*140 ‘ 2 & 295 123 73 8 7.9 Se an 22 36% Apr Jun 

4734 47% yp Ry 4 °140 29% 295 ge 3400 eee ee ee agen = " o 28% Dec 

5 6% 4 4834 48% 141% 1421, : 2914 1300 p Anes ach & Metais____--- No ar 26 253% Feb 7 n 111% Dec 
2 , , Metals C par Mar 2 3 Feb 24. 

14 741 5 5% 5 47) : 14142 14112 2 ~ “S > See No 7 1424 Jan 9 2 Dec 
t 74 "4! 74 47%4 *47 5 30 6% preferred ex par Jan 2 Jan 123 

*66 42 EY ‘ 2 743 5 475% lie atc accebe 24 31 M 2% July 

143, 14% tate a 7 3 hie Bua “31% 20.000 Amer Power & Lighi--——-~- No" par Jan 26 142% May 24 Feb 26 Dec 
“179% 182 cree ane 14% 65% 66 13% 744 3.800 er & Light_--_----Nw an 2 48%, May 2 130 = Oct 
2 180 182 701% 2-3 663% 6 . $6 preferred a Jan 2 ; y 4h Jan 
183, 19 *179% x14! 3 a 67 — .62<« No an 4 534 Apr 16 43 Dec 
18% 187 2 a 14% 14} , ma $5 preferred par > J : Jun : 
86 864 . 8 18! 179% 18: 8 14'2 on 148. ~ den Bed Ohesd Ses... No 2Jan 22 18% Feb 20 3% Aug 
86 86! i 2 182 “179% 182 Am Rad & Stand — oe Ji - Feb Vy, 

25! 4 25! eo 2 86 18' 183; ° 82 an San | ae No ar 1 Jan 22 72 Feb 20 66 Vv, Dec 

£991, 231, aeae 25% 95% 853 8644 18 "2 18%4 8.600 ao a-------~-------+--- +00 zJan 2 1554 May 7 Feb 60% Dec 

34 341 225% 292, 295% 25 25 3 B86 '% 87% 1850 “ua Rolling Mill_______- 25 Jan 2 184 Mar 16 Jan 12% Aug 
49% 49% yo te 34 32" 225, 2 2454 25 1.100 Pee conv preferred_________ 100 Jan 2 1934 Mar 6 Jan 180 Aug 

16514 165% waesteu 48% 344, 34% a ao 2200 American ones Hyp apeganeage 18.50 oo! aoe ron ore seed 
44 44 5h 165 48! 3 34 %s Vs 2 1 Seating Co-___- No p Jan 4 2534 Apr 7% Dec 

44 441 thd 48% 48° os 290 Amer Ship Buildi --NO par Ji pe By pr 17 Ja ‘ 

158 162 ‘ 4 44\4 164° . @ 48% 8: uilding Co______N an 15 2334 May n 18% Se 
¢ 4 158 162 2 34°4 165 165 . .200 Amer Smelti Oo par ae . a May 5 F t p 
335 2 #15 35 165 ing & Re May 22 eb 1 
°913, 34% 33% 33% = ia 44%2 44% 447% 2 Preferred capi fe ee No par Jan 2 a id 15 Jan aaa, = 
°2714 28 220 22% 221, 32 a, *158 =162 (lr Rae CMR: = Jan 3 172. Apr 25 Jan 43% July 
49 49 °27 28 7 21! oa. s 3234 33% 9.100 6% non-cum one oa Namaig? Apr 9 4534 ome , Jan 165% Dec 

°134% 138 +135 138 .. 2727 22% 224 S260 | Seas Siaet Foundation... oo ar aS a aS May 45% Dec 

31% 3134 ‘ 8 136 47! 27 *9 27% rf ican Stores___- ec 2Jan 2 i Nov 152% D 

32 2 7% 471% 500 Americ See aan ircrernart No par 3448 May 19 2 Dec 

16655 1665 32 32'2 * 1337 . 48 49 can Stove Co_____ f 2Jan 16 95 ate Jun 2853 D 

ere 100% 8b HT er ee ae, | ee oe ei re i ae ee 

76%, 762 fo “74! 167% 167 32% . kn anal laainaarg A Mar 26 86% Jan : Jan 253 

1553, 156% “aie Bt, 764 733, = i 7" 167% 21 yn pg craggy Tobacco_______No me Jan 12 142 r se ~ Feb 56 x Dee 
157 163% qe +00" 1554 75 761 7 74 “17 ‘Telep & Teleg Co_____. Jan 2 341 2 Jan 132 D 

“5134 52% sree ance 157% 135 155% 152 76% 1.700 American Tobacco—_--—--.----- 135 Jan 31 1677s May 23 6 Say 31% Jun 

1205, 1205 4 52% 51 Mo ~~ we 4 155% 1563 ot Common eras aeeetapes beget ‘ Jan 2 ss ay 23 Jan ° 

20% *121! 5 12 15%— ie 4 860 ¢ ---- 9 ~ 75 May 166% Dec 
13%% 135% cack gate 120! 50% 51 16 16% “ain . Se teeeeee cinominntiees 100 Jan 2 77 Apr 30 oon 75 July 
hg $2 109 1074. a” 13 #12990 =: 122 a 51% 6 100 eee lp I 1 Jan 3 156% ad + Jan 75 July 
% 11 il : 109 12%, 13 2 122 200 scose Corp__________ ;Mar27 16% Mar 1 Jan 152% July 
110%, 111 115% 113 £107: 13% 13% > 5% preferred... «iY 14 Mar 2 e Mar 1 Jan 5; 7 
111 =:1128 r i42 109% ©1071 . 17.200 Am Water Wks & Blec.....No- 100 1 54% May 7 155% Dec 

6 6! ‘ 111% 1 “ 107% 109! ater Wks & Elec Jan 22 ‘ Sei Arr 
*67 1 ; 6 6% ag A+ hag 11% lit, ‘ia 100 $6 1st preferred__ =0.80 par San Be 121% Mar 15 Apr onee Jun 
682 70 °68'% r a ©109% 111 — — American Woolen erent par Jan-8t ae May 7 psa <a —_ 
» - ¢ ” y ug 

34% 34% 341 70 ~=«-70 6% Gla 1,600. Senteered ———— o par 2 aoe a Sone nm ies 
43% 44 nate 3434 34% : *68 71034 ee mer Zire Lead & Smeit________ 100 Mar 26 116 Jan 11 Jah o% a 

i 3234 33! = 34-34% , $5 prior conv preferred________ P| Mar 27 7 Feb . Jan 107 Dec 

+403 “a 112° 112 state 3 = a4 . a 21,500 Anaconda Copper Mini Se Jan 23 72% May 4 Feb - es 

4 Ve = : : in e 
2 401. 5 “4 33 £29 780 Anaconda A 65 Dec 

“1344 14 40% 40% 403 112 32 33 , Wire & Cable Jan 
47% 4% Be o 13). 40% pote : a 112 rr me ote Glass a eee Jan Aa js ; Jan 29% Dec 

*5342 56% 4 ‘ 5! *13 ” a 40% ( __ nt aepegeer- 2Jan 6 . Jan 

2 56% 56! " va 14 133 1.800 Anderso os ------No par 6 35% Apr 2% 39 Dec 
B14 BM, 4 vb"%4 561 47, al a 13% 200 n, Clayton & Co 914 Apr 13 1 pr 23 Jan 3, 
man" 2 sabe 914% : 12% A 28% Julv 
114) «114 8 BY 8 561. eg 43%, 51 : andes Copper Mint 145 = sgl + 4 Apr 30 
#1123 2 56? *5¢ - i 1600 APW Sg 2 ay 23 44%, Apr --- ee = 
£37 119 2%4 114 113% 73 thy 56% 57 Paper Co Ine --20 Mav 1 Apr 30 ne = 

495, 495 118 §=6118 118 g 113%. Rigs 7% 1V%, 20 800 Archer Daniels > eagiage Fag Jan ¢ 1544 Mar 6 Jan ee 
13%, 133, ona 49% 49% “116” 118 113% 113% rood Armour & Co of oo gagpmaslaaas ion wii a Jan = a 
1415 14% a 14 135 491 118 118 : } conv prior preferr S—----_.-._5 Ja : 9 May 8 J Ya Aug 

A 143 15 4 9'2 49% 4 110 1% red____No par n 2 875 J on 57 Jun 

253, 251% 4% 15 143 131 9 4914 preferred > __ p Mar 2 s Jan 30 A ’ 

ps 25! 953 4 2 13% e 1 4,100 Armstrone Cork 0... No 100 ar 27 115% Fe pr 6% July 

122% 122% - 6 <o”"a 25 14! at 13 42 1334 strong Cork Co__ - Mar 2 4 Feb 14 Ja beng d 

saable shat, sitet taate 124% + 14% 1442 ae oo Constable Corp__--- me -gnr sac-3e 7 a 2 ne dig = 

*46 53 Ai 4 *113%; 124% 194% 2 25a “ain ym Corp.___.___._____No pa » Jan s Apr 24 A , 

107¥2 107% a a °46 114% 114i eu oo — . “a ee me Goods______. oe + “ae * Feb on bm 

Ye 94% *107%% *46 4 114% ~ . referred... J J . ay 21 J as : 
93%, 94! ‘ ? 48 °46 160 fC so mat gleanemen marae 100 an 20 257 ; an 13%4 Ju 

113% 1 « 94% 93. £107! 6 48 preferred e s May 8 ; 
yo tee as Pe 107% 108, =» *107% 108 -,. _ Assoc Investment ane 8. eee Jan 3 Dec 

*37 3814 aa 6642 651 113', ‘ 93 94 : preferred. Oo par M Feb 14 ec 

37 381 2 a 114 ll 10,000 Atch Topeka & Santa Fe... 100 ar 9 45% Jan 113% Nov 

*7412 «+78 pa Bis *37 64 65! 4 114 1.200 h Topeka & Santa Fe Ef Jan 12 2 Jan 19 Ma y 

32% 33% fH 78 *7814 °36 1% 3734 65 66% 6.700 5% preferred... 100 Jan 3 108% Mar 23 ‘ y 45% Sep 

cae ‘ 2 . preferreq_—_~_-__-_.._____ : 1 983 Jan 10842 Nov 

*111 111% 32% 33 325 728) 8 36% 36% > Atlantic Coast Line R 100 J 4 Avr 24 v2 Nov 
11174 1112 4 2 78% °79 mn 200 ALG ®& nt 100 an 30 961144 Jan 83% D 

17% 173 . ‘ *111 2% 798 - W I SS Lines ’4 May 19 c= 

57 STM » Me 17 id's 111! ii 32% 8.000 Atlantic ‘Retin: preferred_----100 Feb 1 40% Mey Jan 58. Dec 
71% 713 . #56! 164 By Ll " ON oS aaa J °4 May 1 _ Dec 

“118% 120° 119 1198 71% 561. Sets 16% 17% go at® conv pref series A_------i = pea Re yun -" pov 

*21 217 19 119 ©1182 "1. 71is 56 56M , i eS 100 36% Feb 15 un 76 Nov 
14 14 : °21 217% 911, °11844 a 1% 71% <2 6% preferred ett, 5 — 20 113% Jan 3 Jan 32% May 
93% 9414 aw 13%4 1335 *211%4 22 *118% 120 oa a 50 oe 22. 17% Mar 7 Feb 114 Oct 
2134 2154 = °92 13i5 13! *21% 22 ° 5% conv preferred_______. No par lis I —_ 17% Dec 
7 7} 21 2ft, 205% *92 94 - 13% 14's 1 Atias Tack Corp ee 100 an 2 712% May 16 Jan 57% Oct 

" . 7s q 20 201 92 92 +800 Austin Nichols... No par Jan 25 119 May 18 Apr 62 Jun 
‘ v 2 2015 207 40 $5 prio Sooo eae ee No r Jan 6 2 . May 120% At 
6 1 078 4 oe pa 4 Feb 2 % Aug 
se 7% TY, 1% Pay. ee No par — 22 15 May 7 May 20 Dec 
Aviatioc Corp of Del (The) ____- = Meee aor an ter 
’ EE ; 2335 Ma YW, May 
a, 35% 19' My " ; 6 Dec 

34% 353% 343, sie 19°, 273% 284 281, - B 
17% =17%2 17% 1 ” 345% 19% 19% 1 a 2854 17,500 B 

*755— 76 _ » 173 34 5 9% 20%4 9 aldwin Loco Work 
43% 43% a 76 Iii 7% 35% 35% aco euuere & See © 8 nl J 

*2842 291% cB 43 42 75 753. Libs, 17% 1.800 m.. << Snapp paaminariaete 100 oan = 30% Feb 19 A 
53 53 ©5238 2 28'5 407% 413% mors 7542 200 angor & Aroostook... 100 = ms 2034 May 25 pr 26% Dec 
21% 22% 223, 53! “5234 2814 28% #2 4 42 4.100 Conv 5% preferred “ia ela 50 J 1 3534 May 22 Jan 13% Dec 
197% A 8 232 295 %593, oq 2742 29 ; Barber Asphalt Corp 100 an 24 18 Apr Jan 23% Dec 

20%4 20 1 8 a 53% #593 300 B phalt Corp Mar 27 pr 28 

3844 3834 *381 20! s 20 21% 221 52: 4 53% 110 arker Brothers Shier Geo 10 » Ja t 27 7's May 9 Jan 145% Dec 

*42', 43 oapin 3854 38°, 20 20% 22 22 be 11.200 -B 5%% preferred... No par 3 n 2 4434 May 16 Jan 68%2 Dec 

10814 10814 ia 43 *42y 38% 3815 20-20% — = ere =o 50 cS a Maen Apr 23% Dec 
rete 105s 10% _ 108 43 43 + ah 500 Seeukr oe Works Corp__......... . je - Apr 30 - 7, 18 July 

ty 39! 8 10” 107 7 22 2 1 = ath er 5 Feb 28 14% Set -- _ ------ 
#11845 121 2 AA 4, 4014 °391, 10% _. °1067, 108 — Beatrice Creamery________ No par — 22 225% Mar 7 Sep 1836 Mar 
” 8h2 121 *119 #39 0 2084 11% 5.000 — woe me en 19 39 May 7 Aug 19%@ Dec 
*191 124 39 40'2 "4 eech Aircraft Corp______.. No par an. 28 4342 May 25 Feb 34% Nov 

. *121 =«124 0 Beech Creek RR Tp-—------ ___ 95 yo 24 110 Jan 11 Jan 38 Dec 

--.  Beezh-Nut Packing Co____.....~ 50 ” oa 25 14% Jan 2 Jun 111 = Oct 

~-------~~- 20 3 aril7 40 Apr 18 Jun 14% Dec 

an 20 118% May 18 Jan 38 Dec 

Jun 121 Nov 





For footnotes see page 2351 
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olume 161 Number 4389 
THE COM 
MERCIAL & FINANCIAL CHR 
pone mena — NEW YO NICLE 
$ nag Mey et ia SALE PRICES RK S I OCK 
per share $ per a May on Wednesday RECORD 
1475 14% 14: tare $ per sh May 23 Thursday ; 
17% 17% 4¥_ 14% ‘ere $ per May 24 Friday 
51} 1 17% 17! 14 141. share May 25 Sales for . STOCKS 
pd J8 51 4 51 i*2 171 ps 2 lau e $ per share y <0 the W NEW YORK 
dante ° ie 243 edn ou SL 162, 17! 14% 15 $ per share = Sh - EXCHANGE 
2424 or 55% a. 24% 25 50. 50% 16%, 167 1473 15 yer pone Range Since J R 
19% pba 243%, 241 55 55! 2434 247, 50 501. be tn 17% ,2,900  Belding-Hemi Par — ; a nighe . ee for Previous 
+ 242 ot 2 *551 28 243 eas O'% 5 3. 21,300 Be -Heminway $ per s) ghest : ear 1944 
7842 7854 19 19 242 241. - 4 55 be “4 2434 243 O34 5.0 ell. Aircraft Coro. _____.... No share $ eh Lowest 
142 142 772 789 19 19%4 24%, 2434 95'2 S5he _ 2454. 24% 5,000 Bendix A Corp-----— = 12'a Ji per share $ per s Highest 
. s = 2 “ee 55} x 2,000 A= to en a IR tty 2 2°3 Jan 15 1 per share 
58 59! 142 144 . 78% 785 19% 19% 3 243, = a S55%e Gs Beneficia) Indus Loan_.... . 1253 May 2 5 Mayl1s $ per sh 
261% 26 ? ‘584 142 142 ys 76% TT 18"%5 19! 24%— 24% 200 Pr ndus Loan_.....No pa 5 473 - 183% May 16 10% Jan reed 
hs ing 5988, 88s 142 42 ona) aad ‘e 19 19% 1,600 Best bid $2.50 div series ‘SBNo bar 4724 Jan 6 9540 Mar . oo + ay 
22 22 143, 147 2634 263 *S7 58 1'2 144 PPE i 775% a Best Foods 545% Feb 8 25 May 5 3'2 Jan 4 ~ oo 
= 21% =< 7s 145 8 261 # 57 142 142! 9,800 , aaa 1 231. 8 56 nyt 17 5 95, Dec 
110% 112. =20%, 2112 ais 22” i i sae 26 st ST 800 Betislehem Steel (Bel) ——- a oe ake oe Jan —=—-20% Dee 
pes : 21%, 20: * ae 143 26% 2 700 “~~ Gere Oo par 35 an 22 19! = - 342 Jan 
203% 207 110%, 113 P 2034 213 21% 22 be thing 142 4 2642 Bigelow-Sant Carp Inc____. 65 Jan 2 9'2 May 7 
‘ *1105 21: 21% 2% 14% 3 1,600 nf Carp Inc......:.No. 100 27 1 3 8134 ] : 15% J: 
55'e 56 20% 203 110% 113 21 34 223 ve 22 . 13 %4 Black & D rp Inc__..._N 127 Jan 2 4 May 3 s Jan pp nr 
ys 20% 263 4 *1103 * 2234 2: 22% 21! 4,300. BI ecker Mig C ~-NO. par 48 2 145% May § 56'4 J: 20%4 July 
97 Ve 97 55% 56 6 a 22% ; es 113 1103 3 223%, 2 4 200 aw-Knox Co o.....No par . Jan 23 +f! a May 8 115° an 6656 J 
"5642 57 ~€ 98 a 56 ae 21%4 21M =. *110% 4 780 = Laughlis ho... No par asi Jan > pot oiay 1 ny Ne 130” so 
p i | | ey ene an 2 4 4 
*125 38° 9 o7% *56 12 + 972 97% 39 "2 5612 21% 2258 ; Leen meg Brothers......No pa 5 2054 J  w 15% Feb 14 1642 Jan 51% Oct 
38% 38 “195134 “351, 56 *5612 57% 9642 97! 5544 S544 64,800 Boeing 7+ abn thany ee uo a oe oe 744 Jan is” Dee 
Bis §=6385 0 , iM 5624 pedal 97% < a 1,000 rplane ©o.....-----_- 00 an 23 re } 16 De 
427 377 124° 1 55 553 a 57 ia 972 Bohn Aluminum & Brass ¥108'2 Mar : 3 May 2 Jan ‘ c 
~~ 43° 8 38% 34 ey 4 55 fo 56! oe 90 uminum & Brass.._.____. 5 ar 26 111 y 24 14% dN 22%% Dec 
6 a 42% 38% 38! 125 - 134 . 55 2 91 , Bon Am Brass__ 17% Apr ; May 5 4 Mar > 
r 63 2 43% ; 8% ~f 125 55 Be 80 ¢ Co class A_......:..NO pa 5 pr 24 225 93"; 20 =De 
47 6 : 42' 734 38! . 134 e1: 55 Class B ss A_---- 492 Ji 22%, May 25 2 Mar c 
48) . 6%. o /2 43 ‘ 8 2Bl_ 5 "124 1: pie Bann snn a= ---- No. par an 2 613 Y «se 12% J 109 Oct 
47% 481 64% 6) 42 4214 2848 3842 . 34 aa ce inc... 95 Feb s Mar 8 s Jun 193 
tk e - - 413. 4 38! res Inc O par ° 19 «99 45 J 9%% Nov 
221; . 47); 48), 6% 6! a 42% aby, 3812 44% a 5242 Apr ;: 5h Apr 12 an 527 
°5042 ve 22% 2234 a , 47% 47% Po a ate sane Borden a owe oo oe — - gant tne on me a oS” Dee 
12% 123 *50% 515 22% 225 1% 4" 47 G's 13 Borg-Warner Corp____---------- i 14 Jan 3 Be ay 23 33 o 55! 
4214 42%, 12% 12% "5042 5155 2138 22 918 tT  @% no Boston & a womtiipcannaiiial 5 33'2 Jan 2 = May 18 aa — 48 Sep 
bo 4535 —* 425% a 12% at 515% : 50% 22% 22% 223 Bower Roller ne FRR (assented) 100 = ove 5 yo hts aay 12 2834 Jon 117 Oct 
*5442 55 K 451 ‘ 424% 12% 1214 3 *501g ty 14,600 70. ----. 5 aApr 5 =? 8 34) 34% De 
Fo x 9% § 5 vo ? OS « a Jan a Cc 
30 rd 54% 55. 44 45 40% 42 : 123 515% Braniff Airw 4244 Jan 24 7%eJan 9 ae 417 
, 038 12% 123 aa B ays Inc x50 h 3%, Jar se July 
*49 50 30 303 5442 5412 44 44 24 41%e 2 8 : rewing Corp. of America____. 2.50 far 8 TY, . 7 
. P y P x 3 42 421 6,000 B rp. of Ame -4- 173 37% Ja ite July 
“28 83 49 50 29% 30 542 54% 5 44¥5 2¥2 ridgeport B rica _____ 1%4 Mar 9 23 " 45 
: : ‘ 541 44%, 44! 6,400 -—CiéBrii rass Co --15 47 23% May Oct 
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NEW YORK STOCK RECORD 
LOW AND HIGH SALE PRICES 
M STOCKS are 
Seterday mote Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Ra ey eee 
i a am ros d sn " a Porson 23 May 24 May 25 the Week EXCHANGE west Highest Lowest Highest 
i sha er siiar 
16's 16% 16% 16% 16% 165% tee on e Me “a share t _ share Shares Par $ per share $ per share’ $ per share 8 per share 
°80 0 813% *8042 81 7934 80 792, 793, aoae ~ eee aa” ae 39,400 Erie RR common____.____-- No par = 12% Jan 12-18% Apr 28 9% Jan 14 Dec 
“887s 92 *88%— 92 “887% 92 *887,_ 92 *88% 90 - °887, . 500 Pda, _— series A__--__--____- 100 68'2 Jan 19 83 Apr 24 46% Jan 70 Dec 
1434 1434 14% 145% 14% 145, 141, 14! 14! . s S 1e & Pitts RR Co--...--.--- 50 86 Jan. 27 88 Mar 16 78% Feb 84% Aug 
175, 17% 17% 17% 173, 17! 163, 171, ave 14% 14's 14% 4,100 Eureka Vacuum Cleaner__.._-.-.- 5 1l% Jan 2 15% Feb 19 6% Apr 13% Oct 
5614 56! 55% 56 5 : ‘ bey 17 L7 ve 17'4 17% 3,500 Evans Products Co_.......__... 5 15% Jan 24 19% May 1 9% Apr 17% Dec 
. ‘ wt they >5 55 5342 5434 53% 54 54 54 2,100 Ex-Cell-O Co 2: 3 
*615 7 #655 7 #655 1% 65 63 6! a " : > x-Ce rp_-----------__-_-_ 3 42% Jan 24 57%4 Apr 28 21% Jan 47% Dec 
8 4 2 6% 6%3 65% 300 Exchange Buffet Corp_........2.50 6 Jan 2 7%, May 5 2% Jan 6% Dec 
5434 5544 *54'2 5512 54% 55 53 54 5234 53 52%4 53 2,500 Fairbanks Morse & Co_..____N 
2 ¢ ; ; ..No par 42% Jan 2 57 May 8 33% Jan x 
th tate 4 nts, ne aav 30%, 31% 3076 31% 31% 325% 6,500 Fajardo Sug Co of Pr Rico______ 20 25% Jan 4 33% Mar 7 21% Jan a1 Dee 
2214 223% 22 Vg 221, aur | eae atte + 145 15. 14%, 15 10,600 Farnsworth Televis’'n & Rad Corp_1 1234 Mar 26 16% Feb 2 9% Jan 14% Jan 
©1052 107 105 105! 106 8 106 8 °198 + ton 4 nk sa" : 22% 22% 4,300 Federal Light & Traction... ~~ 15 17 Jan 5 22% May 19 14% Jan 17% Dec 
23624 37% 36% 37 37, 37% s7% ar 6% 106% 105 = 106 80 $6 preferred___._.-.-_____ No par 104 Mar28 109 May10 100 Jan 105 Aug 
2914 29% 30 30 303 301, 291, 30. ae ia aa Hh are 1.700 Federa) Min & Smelt Go__..-.... 2 =. 25% Jan 2 38% Mar 7 19% Apr 2742 Nov 
#12 12% 11% 12% 12 12 - 1134 113 111, 115, o¢ a 800 Federal-Mogul Corp mee een eee + 5 33% Jan 5 32 May 7 17 Apr 24 Dec 
3534 357% 35% 3534 351 36 353 361. 5 By + 4 20 4,400 Federal Motor Truck_~~-~~-- No par 9% Jan 22 13% May 9 5 Jan 10% Aug 
105'2 1055 105% 105! 105'6 10 V4 oLemie . s044. 35% 35 36'4 5,800 Federated Dept Stores.... No par 28% Jan 23 36% May 23 22% Jan 32 Dec 
- 2 + 4 4 a 4 aatat =" nt = *105 M2 106 1054 106 80 4%% conv preferred... 100 103 Jan 22 10758 Apr 18 93 Jan 108 Dec 
ST's BT *56 4458 57% 58 56 56% 56% 56% 51 Bt 1'200 Fidel Phen Pire Ins N ¥__227~ ~~ io en oe at a a oe 
Bey ae ‘ 2 ‘ 2 , of ‘7/2 < s a H an 2 ay an a Nov 
hd, Bt, oaee a inmme R . P+, .- Bb 62's . 62 62's 2,800 Firestone Tire & Rubber__.......25 53'2 Mar 26 64 May 14 38% Feb 57% Dec 
4p! 91 *48% 491 °48% 49) + ee 0 5 6% 106% 106'4 107 200 4%% preferred -----..--..-- 100 «105% Apr 26 110% Mar 3 103% Apr 109 = Jun 
48'4 4912 8 8 4 487%, 49% *47 48'2 47 47 500 First National Stores____ No par 42% Jan 2 51 May 8 35% Jun 44 Aug 
_ 3lke 3154 30% 30% 304g 3042 2934 30% 295, 303% x30! 3035 15,800 Flintkote Co (The) - +. ---- No par 23% Jan 16 33% May 8 18% May 26% Jun 
*107 108 14 "taal 108! 107 =: 108% *107 108% 108% 108% *108 10814 30 $4 preferred - No par 10742 May 14 108% May 15 
48 49 *47 48! *47'2 48% *a7M4 48 47% 47% 47% 47" 300 Florence Stove Co__--__-..- No par 41 Jan 4 48%. May 16 34% Jan 42) 4 Dec 
36°68 36" 37 37 ° 37 3742 a 37'a 37'2 37'% 38 38 1,100 Florsheim Shoe ciass A__-_-~ No par 30% Feb 2 38 May 2 24% Dec 33% Dec 
x b asae Ps, 4 «= al . oe 78 ive ‘ TH TT Ot Ay 5,400 Follansbee Stee] Corp____..----- 10 6‘, Mar 20 844 May 18 542 May 8% July 
h 2 . £ ) , 6i 60 60% *60 61 *60 61 230 5% conv preferred__......... 100 47'o Jan 24 64% May 5 3% Aug 58%, Mar 
19 19 2 19 19 2 19 2 19! 19'% 19 ‘tat 1934 1934 19%,4 700 Food Fair Stores Inc............- 1 15%4 Jan 13 21% Apr 25 11% May 16 Nov 
76 76 76 77 77 77 76% 76} 75! 7544 75% 76 1,300 Food Machinery Corp... —--~-~~.- 10 62'2 Apr 9 77 May 21 53% Jan 69 Dec 
3414 342 344 34% 34 347% 34% 3742 37 3942 38%, 387. 12,600 Foster-Wheeler Corp._... ......- 10 25 Jan 24 39'2 May 24 16 Jan 29 Dec 
*26's 262 26% 27 *26! 27 *26% 27 *26%8 27 2534 2642 110 6% prior preferred____..____ 25 25 Jan 4 26'2 Feb 19 20 Jan 25% Dec 
16'4, 16% 15% 1578 *1542 15% 1542 16 1544 16 16 17 4,100 Francisco Sugar Co._.._..._No par 14 Apr 10 18%4 Jan 8 13% Jan 17% Sep 
*140 145 145 145 °142 145 *140 143 *140 145 *140 145 10 F’k'n Simon & Co Inc 7% anaes 118 Mar 9 146 May 9 70 Jan 135 Dec 
*40 41 40 40738 40 40 38% 3914 3834 39% 40'4 40'2 2,600 Freeport Sulphur Co............ 34 Jan 5 4154 May 7 30% Jan 36% July 
— n-$ saat Fre ti Rt, BR - +r ri same otnei we pm eat ae a bmn a es oe 42% Mar 26 50 Feb 13 29% Jan 44% Dec 
a 915 lo 3: 4 4 119%. Ql, 8 18 8 V2 BUCTETSNE cn nencutsuanee 113. Jan 17 11942 May 18 103 Apr 116 Sep 
e715 8 1% =T% 742° 7% *744 «7% "7% 7 7% 7% 800 Gabriel Co (The) cl A-..--. No par 6% Jan 2 9% Feb 27 2% Jan 7 July 
6 618 5%, 6 544 578 534 57% 534 5% 534 6 8,200 Gair Co Inc (Robert) ~..-....----.1 442 Jan 2 7 Feb 20 2% Jan 5% July 
17 17% 17% 1738 17% 17% 17 17 174s 17% 17% 17%8 2,000 3... ee 20 16 Jan 6 18% Feb 20 12% Jan 17% Dec 
°i47s 1534 14%, 14%4 145, 1454 *143%4 15 14%, 14% 15 15 600 Gamewell Co (The)-_---~--- Ao par 14% Apr 6 18% Jan 12 16%, Dec 18% Dec 
*1914 197% 19% 19% 194%, 19% 18% 19% “18% 19 "18% 19 1,100 Gardner-Denver Co__ ~~ ---- No par 1644 Mar 9 20% Apr 19 15% Sep 18% Jun 
*72 7 73% 13% *712 74 *72 74 *72 73 * 7% 73 10 a ee 20 66% Feb 16 76 May 16 62% Oct 66 Nov 
9% 93% 9% 94 9 9'% 8% 9 8% 8§=6B%8 8% 9 16,200 Gar Wood Industries Inc__.-.-_~- 1 7% Jan 2 9%, May 19 4% Jan 7% Dec 
29 29168 29 29 2834 2854 28 281% 28 28 27%. 28% 1,800 Gaylord Container Corp-_ ....-..-- 5 23 Jan 2 31 Apr 27 34% Feb 23% Dec 
*613, 64 613%, 6154 *614% 632 6142 615% *62 6334 63%2 64 110 5%% conv preferred___...---- 50 58 Jan 2 64% May 7 51 Jan 58% Dec 
£145, 143 145, 1454 145, 145% 14%, 1414 14%, 145% 1442 14% 5,100 Gen Amer Investors.._........--- 1 12% Jan 22 14% May 7 10% Feb 164% Dec 
*107 109 *107 108 *107 108 *107 108 1072 107! "10742 109 100 O6.00 DIOTOTCOS Ku. ntmeseuncas 100 104%4 Apr 18 10742 May 24 snes wie eer Cas. 
5134 52 §14%2 52% 51! 52 5134 52% 51% 51% 515a Sita 4,100 Gen Amer Transportation.__...-~- 5 49 Jan 31 55% Mar 19 41% Apr 54% Oct 
93, 10 934 9% 975 97% 93, 9%, 934 97% 934 97% 3,800 General Baking-............._..~.- by] 834 Jan 2 10% Mar 1 7% Jan 9% July 
*173%,4 175 *173%4 175 175 175% 17 175% 174 174 175 175 180 $8 preferred___._........ No par 160% Jan, 2 175% May 23 143 Feb 161 Nov 
21 21 21 21% 21! 2114 203, 21 20% 20% 2042 20% 3,600 Generai Bronze Corp__..-.--.---- $ 17% Jan 22 22% Mar 1 6% Jan 19% Dec 
*6 1g 7 634 7 634 678 65% 634 6% 658 *6% 6% 1,600 General Cable Corp.._......No par 6 Mar 21 7% Feb 19 4% Jan 7% July 
235, 233% 2334 23% 233 237% 23% 23% *23 23 *23%e a 1,400 Se SE SEY nee No par 19 Jan 22 25% Apr 23 11% Jan 22% Dec 
127 12 128 128 127% 128 126% 126! 127% 127% 12734 127 240 7% cum preferred___._....-.-. 100 114%4 Jan 22 12842 May 7 81% Jan 124 Dec 
#9914 291; 291%, 29% 29! 297 *295, 30 29% 29% 29%, 297% 1,700 General Cigar Inc._-.......No par 27'2 Mar 20 297 Apr 24 25% Apr 9% July 
1679 171 168 168 *169 172 *169 172 169 169 *169 172 50 Lh. 100 156 V4 Jan 4 170 Mar 20 140 = Feb 155 Dec 
435, 44 43% 43% 435, 437% 42% 437% 42% 43% 43% 43% 25,400 General Electric Co__...__...No par 37% Jan 24 44 May 3 35 Feb 40% Dec 
445, 447 44%, 45% 45 452 45% 455% 447%, 45! 45 45% 11.400 General Foods Corp__......No par 40 Feb 1 45%, May 23 40 Nov 43% July 
4\5 414 4% 4\%4 4% 4% 445 4% 4\% 4% 4% 4% 11,100 Gen Gas & Electric A__-._-- No par 3% Jan 2 4% Apr 17 2% Feb 3% Aug 
*140 142 140 140 *140 142 *140 142 142 142 142 142 70 $6 conv preferred series A_No par 134% Jan 4 143 Jan 25 115 Sep 140 §Sep 
%125 126 *125% 126 125% 125% 125 125 123 123 #122 125 400 General Mills___--.------~--- No par 113 Jan 6 127 May 5 102s Jan 120 Dec 
#1291, 130 *129% 1295 *129% 12955 1295, 130 iat ; 130 86130 q OD. SUSTOCIOE.... ci. gn cnimwocnns 100 129 Apr 4 134 Mar 6 128 Mar 134% Nov 
69, 69% 682 693% 683%, 69 67% 6814 67% 67% 67% 68% 27,500 General Motors Corp___--------- 10 62 Jan 22 7012 May 7 51% Feb 66 July 
©1281, 12855 128% 128! 127% 12734 128% 1281 27% 128% 12734 128% 1,800 $5 preferred_______~.__-~- No par 125 May 3 130 Mar 6 125% Jan 130% Oct 
60°. 605s 60% 60%. 61 61 *60 615 *60 61% 61% 61% 400 Gen Outdoor Adv A_----~-- No par 53 Jan 11 61% May 25 36% Jan 56% Nov 
153, 16 16% 16% 16% 16% 1534 16 15% 15% 15% - 16 4,300 er -_No nar 10 Jan 16 16% May 21 4% Jan 13% July 
275, 281% 27% 275 26% 27 26%2 26! 2642 27 27% 28 3,600 Gen Precision Equip Corp...No par 22% Jan 2 30% Mar 6 18% Apr 23% Jun 
105s 1034 10% 103 11 11 10% 107 1034 1034 10%, 10% 1,900 General Printing Ink__-. ..---_~--- 1 9% Mar 27 11% Feb 19 6% Jan 11‘ Aug 
*108%> 110 *108'% 110 10812 108'% *107% 110 *107'2 110 *107'2 110 20 $4.50 series A preferred__..No par 106% Feb 7 108 Feb 14 106 3=Oct 107% Nov 
295, 234 QV, 234 2% 2% 2'2 22 Qi QV, 214%. 2) 2,200 Gen Public Service__.._..---~-~- 10¢ 1% Jan 3 3% Apr 17 1% Apr 2% Juiy 
*3415 347% 34 34 *33%2 34% 33% 3312 *33 34 *33% 34 300 Gen Railway Signal__....__ No par 28% Jan 24 37 Mar 6 19% Apr 31% Dec 
128 133 ©4128 133 *128 133 *128 133 *128 133 *198 133 af 6% preferred__........-..... 190 123. Feb 10 127 Jan 26 112 Apr 124 Nov 
me 4% 4 4% 4 4 3% 4 4 4 3% 4 7,200 Gen Realty & Utilities a 10c 3% Jan 3 5% Tred Ri reed PB . ee 
1 By, 1 5 5 24%, 251 25 25 25 25! 4,599 General Refractories__..._..._No par 21 Jan 24 26'2 May 21 pr Ye July 
a od bg aoe sete oy + : 21% 22 22% 22¥ 22% 22'2 1,600 General Shoe Corp_._----~---~-~--- 1 19 Jan 22 24% Feb 27 4% Jan 19% Nov 
102'2 1022 102 103 102 102! 102%4 104 103% 10634 108% 10934 2.049 Gen Steel Cast $6 preferred__No par 99. Mar 26 109% May 25 po a oe —* a 
30 30 3054 3234 323% 3234 32% 323% 32%, 3234 323 327%, 9,600 General Telephone Corp. -..--~-- 20 25% Mar 29 32 » May 25 % Jan c 
34, 35! 35 35 35% 35% 34 35 3334 333% 34% 34% 800 Gen Time Instrument Corp..No par 28% Jan 23 3542 May 22 19 Jan 31% Dec 
“108 111 ~ *108 111 *108 111 *108 111 £108 =111 *108 = =111 ; 4% % preferred_-——~~-~------ 100 «106% Apr 27 111 Mar 12 == =--= <= -2nn 
30 30 30 30 29% 2934 29 29 Vs 283%% 29 28'2 29% 3,200 General Tire & Rubber Co__---- a) 26 Jan 2 32% Feb 8 19% Feb 26% Dec 
©109 «111 #109 «111 #109 111 #109 +111 “109 110 109 109 10 4%4% cum pfd_------------- 100 107% Apr 27 109% May 16 -— = -- = 
7 \y, 5 7 1 15! Yy 15! 15% 15% 10,500 Gillette Safety Razor___---- No par 13% Mar 27 17% Jan 15 7% Jan 16% Dec 
i 4, +f “9a O85 Y oes oat 98% 95" R44, 97 : 97 97 300 $5 conv preferred___.-_~- No par 90 Mar 9 97 May 25 69 Jan 90% Dec 
Bry 285 28% 28% 27> 277A 27% 27" 27, 275% 27% 27% 3.600 Gimbel Brothers__..-___.---- No var 21 Jan 23 29 Apr 29 11% Jan 22% Dec 
262° 9934 99 3 *99 9934 99 99 #93 99 99 99 600 $4.50 preferred ~.~------- No par 97% Mar 28 100% May 2 aim: wih inal ane 
+ ae 31% 3134 31 31 3034 31% 30% 31 31% 31% 3.400 Glidden Co (The)-_--.---..No par 25% Jan 2 32 May 10 18% Jan 25% Dec 
-< byy > bg % 5 Vs 56 *55% 56 55 Vs 56 *55% 56 55%, 55% 109 4%% conv preferred___.__-_-- 50 52% Jan 4 57 May 16 45 Apr 52 Aug 
*55'%4 56 55% , 4 4) 4 4! 4 4% 4% 4% 6,800  tGoebel Brewing Co__-_-._------- 1 3% Jan 2 4% Feb 19 2% Jan 4% May 
: - Es : sen 7 #152 156 %: #152 156 #152 156 *152 156 Gold & Stock Telegraph Co_-_--- 109 151 May10 165% Jan 12 85% Jan 175 Dec 
*152. 156 152 Ss 23 a8 28428 28 «28 Ma 28 3-28 3% 5,100 Goodall-Sanford Inc _.---------- 10 25% Feb 1 30 Feb 15 en | onas — 
275% 2€ 27% 28% : Ye 89% 57% 58 Ve 58 «558% 58% 5855 3,800 Goodrich Co (B F)-~------- No par 53% Jan 10 62% Apr 19 40 Feb 54% Jun 
60 60 o% 8 103° 103% «= 103 «:103%«=*103—«:103% 103% 103! 200 $5 preferred _._.-_.~.-.-- No par 102 Apr 20 105% Mar 6 98 Jan 104% Nov 
*103's 103% 103% 103? 3% 32% 537 53% 537. 54%, 55 5,400 Goodyear Tire & Rubb___-_- No par 49% Mar 26 x5734 Feb 15 36% Feb 51% Dec 
55% 56 Nig» SERPS = 108% 108% 108 108 *108% 110 400 $5 convertible preferred-__No par 107%; May19 112% Mar 8 104% Jan 112% Jun 
107% 107% *106%2 109 108 108% g 91 20% 207% 20% 207% 16.000 Gotham Hosiery__---------- No par 12% Mar 26 21 May 23 8% Jan 17% Oct 
19 1935 19 19% 19. 19% = 63 61 656 6% 6% 34,200 Graham-Paige Motors___.-_------ 1 5% Jan 2 8 Jan 15 1% Jan 7 Aug 
634 675 634 678 6% 6% | 2 5 4 5 ° 5 ®5 5% 1,000 Granby: Consol M S & P__------- 5 4% Jan 2 5%4 Jan 11 3% Jan 5% July 
5 5*8 5 a a +4, . Be 204 2454 £9334 245% 1,700 Grand Union Co_----------- No par 18%, Jan 3 24%4 May 17 15% May 19% Dec 
24% 245 °24 028 24% 24° Fo ng ceae 17% 17! 17% 175 2600 Granite City Steel______--.- No par 14% Jan 23. 1834 May 1 9% Feb 16 July 
18%_ 18! 18 18% 17% 18 ‘ Mh, 42% °41 42- *40Y%, 42 $00 .Givant CFT) Giicnccnccnseceos 10 36% Jan 22 44% May 14 32% Jan 42% Dec 
4254 43 #4254 43 onaat 42 4 . 24a #2334 24%, £9334 24% 200 5% preferred_____.--.-.--~--. 20 23% May 15 24% Jan 10 23% Jun 25'2 Mar 
241, 241% *23% 24 23% 24 34% ae 16! 16! 16%, 163% 2,500 Great Nor Iron Ore Prop_..No par 14% Jan 2 17% Mar 1 14% Dec 17% Nov 
165g 1655 16% 16%8 16" aoae 16% bt 50" 51% 51% 52% 14,500 Great Northern Ry 6% pfd__No par 46% Jan 24 55% Apr 24 25% Jan 49% Dec 
52's 525s 51% 52" 51% 351% + thy . 292, 30 30% 31 7900 Great Western Sugar__.._- No par 28%Jan 2 31% Apr 18 24% Jan 30 Dec 
991 291, 2912 29% 29% 30% x 29% 30 174 - 174 174% 175 110 Preferred ____ 100 161%, Mar 16 175 May 25 143% Feb 163 Nov 
#171 173% *172Y% 174 172% 172 a et *70 oT #70 79 Green Bay & West | ec 100 64 Jan 20 71 Feb 2 57 May 67 Fed 
*70 7 *70 79 “re . 79 aaa 595 593 5934 60! 6074 1,300 Green (H L) Co Inc_-_-. --------- 1 52% Jan 25 63% Apr 24 43% Feb 55% Dec 
5912 5934 59% 59%4 59% 59" ss : 73 273%, 277% 27%, 283% 22,900 Greyhound Corp (The)--.---No par 23% Jan 2 28%— May 25 19% Feb 24% ya 
27.27% 27% 27% 27% 27% . iy : % 106% 1077 *106% 1073 4%4% preferred_.....--.-----100 104% Jan 12 108% Mari13 105% Dec 105% 
*106'% 108 *106% 108 *106 “4 108 | 106" =" 36 363% 36% 3672 9,200 Grumman Aircraft Corp_____----- 1 28'2 Jan 24 38%, May 9 11 Apr 32% 
3712 3758 36% 37% EE 67 6% 7% 1% 7% 15,300 Guantanamo Sugar__-_--~--- No par 5% Mar 26 7% May 25 3% Apr 6% Aug 
6% #37 6% 6% 6% 6 8 . 205 205 £205 2061 30 8% preferred_______-__---__- 100 =6167 Jan 26 205 Mar 24 123. Jan 189%2 Dec 
204 204 =. *203 208 7, "ae 21% 213 22%, 24%, 30,500 Gulf Mobile & Ohio RR... No par 14% Mar27 24% May 25 6% Jan 16% May 
22% 4 22%8 21% 22% 21% 22 +. Le, 73 74 : 14 15 V2 2,900 $5 vreferred____________- No par 58 Jan 23 15% May 11 33 Jan 2% Deo 
*74 75 7442 74% 742 74% sae 5345 54! 54% 543s 6,900 Gulf O11 Corp 28 49%Jan 6 57% Marl6 42% Sep 50% Dec 
5342 53% 53 53% 52% 53% 52%4 53% ° . : 

; #361; #361 39 --.  Mackensack Water 39 33 Jan 2 38 Feb 2 . 27 Apr 33% Dee 
©3612 38% 385 *36¥2 39- cant Saat oe st TA 200 Hall Printing Co__-_-__--_-_-_- 10-20% Jan 2 25% Apr 26 = 15% Mar 22% Dec 
*24%_ 241; *23% 24% *23% 24" ; e teu x19% 19% *19 19'> 900 Hamilton Watch Co.__..__. No par 15% Jan 2 22 Mar 19 11% Apr 16% July 

1914 193 19%, 19% 195% 19% a” thy #107%> 10734 107% 107%. 50 6% preferred_._____.__--- --100 105% May18 110% Jan 12 106 «=Apr 111 Jhly 
*106%2 107% 107% 107% *107%4 108 a ioe eka ie 107% 108 Hanna (M A) Co $4.25 pfd_.No par 107 Feb 28 110%Jan 12 102 Jun 109 Dee 
*107 108 *107% 108 *107'% 109 aT Ss oot 38 21-21% 3.000 Harbison-Walk Refrac______ No par 18%Jan 2 22% Mar 6 15% Apr 21 July 

22% 223% 22% 22% | 22% ane ~ kay uw #152 ay 6% vreferred_.... ___-___--- 1 154 Feb 17 188 | Apr FA 138 Jan 152 Bee 
*152 ose *152 we -- o> Samad < Yy 35¥, Hart, Schaffner & Marx____--.__ ” x30 Apr 9 35% May " mars -- <n 

3412 35 350 35% 35% 35% — 2 or oie = + > ° "400. Hat Corp of Amer class A________ 7% Jan 4 10% Feb 16 5% Jan 8% Jun 

“9% = 9" *9% 9% ip El On aE #110. 112. piss 6%% preferred (modified).22100 107 Jan 13 112 May16 104% Jan 110 Jily 
*110 =«:112 #110 «112 #110 «112 110 112 2 

For footnotes see page 2351. 
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I NEW YORK STOCK RECORD 
i LOW AND HIGH SALE PRICES STOCKS | ae , Range for Previous 
! Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January Year 1944 
d May 19 May ?1 May 22 May 23 May 24 May 25 the Week £XCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par 8 ver share s per share 8 per share 8 per Share 
11% 113, 11% 113% 11% 11%; 11% 113 11% 11 11% 411 1,200 Hayes Industries Inc... Ss} 9% Jan 4 12% Feb 15 62 Apr 9%4 Dec 
; 73 i 7% = 1% 75% Ve 7, 73, 7% 73, 73% - i 14,500 . Mayes Mfg Corp... ~~ ? 6 Mar 26 8'2 May 8 2% Jan 8'2 Sep 
1114, 1113, 11] 1113, 111% 111% 111 1115, 111 111 *110% 111 750 Hazel-Atlas ce Sana 25 108 Mar 13 118 Feb 8 99 ‘ Mar 112 Dec 
25%, 253, 2534 2534 25% 253, 241, 25% 24% 25 #243, 95 SO: A Rg 15 2012 Jan 10 25%4 May 19 20% Sep 22)2 July 
76 T7\o 76 17a 76% 774, °1642 771, *716\2 771% 772 77% Oe: <a ae ed 25 W1%2 Apr 2 a7i@ May 2 63% Jan 75%4 Feb 
77 177 177 *177 ©1977 i #177 ¥ 7% mon-cum preferred... 100 170 Jan 4 177%2 Apr 24 160 Mar 170 Noy 
I 30 305, 29% 30% 2915 295, 287% 291, 29% 29% 29% 291, 3,000 Hercules Motors._...____ No par 22%4 Jan 22 31% Apr 24 20% Apr 27% Feb 
. : *87'2 881, 88', gg, 881, ggV, 8814 88t, 39 BOI, 89% 897, 1,000 Hercules Powder__________~ No par 82 Jan 8 90% Mar 6 75 Apr 89 Jun 
132 132 132 132%, 1322 13214 "13212 133 132% 132% 1323, 1323, 160 6% preferred _._____ ee 13 Feb 15 13412 Apr 10 128 Jan 134 Mar 
! “78% 81M, 78% 81% "784 81% 78% 8114 “78%, 81, 79 8114 Hershey Chocolate. ____ No par 72 Feb 15 80% May 16 63 Jan 73 July 
“125 1271, °125 127% 125 125 "123% 126% #199" 405 *122 1925 100 84 conv preferred______-"No par 193 Feb 15 131% Apr 19 114 Apr 125 Dec 
f "20-31% "29% 31 29% 29% *2934 30% *29% 301, "2934 301, 100 Hinde & Dauch Paper Co...» 10 25 Jan 25 30% May 10 19% Feb 25% Aug 
25 253, *25% 26 *25% 261, 247%, 251 951; ont 6O5Y, O71 a Hires Co _ Re 1 23% Jan 2 29% Feb 28 20% Jan 23'2 De 
4 25 2 «02 25 4 26 4 700 i Ss Cc (Cc ) ec 
$5, i, wie 4534 46% 46% “46 47 46 461% 46% 4634 1,100 Holland Furnace (Del)______—__ 10 41% Jan 23 49% May 8 36% Mar 47'4 Sep 
M84, 177, 17% .17% 17% 17% 17% 17% #17 173% £77 17% 400 Hollander & Sons Pe 5 17% May 21 2014 Feb 19 13% Jan 21°4 Noy 
26% 241. 24%, 24% 24% 241, 244%, 24%, 24% 24% 245, 243, 1,900 Holly Sugar _ ihe No par 17%% Jan 15 24%4 May 17 13% Jan 19'4 Dec 
"116% z “116% 116% 116% 116% «1163, “ #1163, 20 V% preferred... 1000 -116%2 Apr 18 119 Apr 11415 Oct 117. Apr 
S2!2 52%, 51% 52 51% 51% 5042 51 50% 50% 505% 507% 3,100 Homestake _. _, Peters 1250 . 42 Jan 2 53% May 11 39 Jan 47% July 
= — Lf 45 % 4512 46% 46 46 "45% 461% "45% 4614 1,000 Houdaille-Hershey Oe Acws No par 44144 Jan 4 47'4 Apr 11 42 May 45 Jun 
a+, 22" 22% = 22% 222 22%, 21% 22% 21% 21% 21% 292 4,400 4 Sites Pages, No par 165% Jan 2 23% May 7 13% Jan 18% Aug 
4 a6 % 26'2 26 Me 26% 26 26% 26 26 26 26 26 26, 1,600 Household Finance --~--~-No par 25% Apr 17 28 Apr 3 ee — we 
be 2 =. 1032 103 2 ‘ 104 10512 *104% 107 *104% 107 107 107% 40 S% preferred... 100 = 10342 May 21 111% Jan 18 107% Nov 114 Sep 
ie - 2 18 Ya 78° 4 ' 16% 78 75 77 77 79\ 78%, 78% ° 1,800 ~ Houston Light & Power Co.__No par 66%. Jan 2 81 Apr 18. 63. Feb 70'2 July 
Pr on 16% 17% 162 16% 16 16% 16 16% 16% 163% 9.809 Houston Oil of Texas v t eR 25 12% Jan 22 18% Apr 20 7% Feb 13'4 July 
4 - 40% 40% 40% 395% 40, 394% 395, 40 40 20 Bee Rene Oo 5 34% Jan 20 43% Feb 21, 30% Feb 3738 July 
sau. ans euaee saan 3% 3% coos 3% 3% 3% 4 4\% ¢.300 ‘Hudson & Manhattan___.~~~~~ 100 2 Jan 16 4° May 15 | 1% Jan 2% Jun 
onic r+ By pa + 13% 14% 135, 14% 14% 14% 14 141% _ 1,000 5% non-cum preferred... ~~ 100 10 Jan 19 152 May 15 ° 6- Jan 112 Dec 
31% 34° 29%, 311 oe + ep 29% 30 29% 29%, 29%4 30 1400 | pad Bey Min &@m Lid__--No per. 2° Jan 2 82% Feb 28; 922% Mar 2815 July 
% 5 -— a" “oe 27% = 29% 27 28% 28% 291, 144,400 Hudson Motor Car_____~.~~ Noger- 14% J3an-6° 34 May io: 8% Feb 1642 Aug 
74 ° . 5 4% 865 4% 4% 4% 4% 8,500 . Hupp Motor Car SD cthsntidtncemasinll 3%4 Jan 2 5¥2 May 7. 1% Jan 6 Aug 
7 7 a i 7 21/ . J os 
a bed a soar rd AS, 4 33% 33 33% 33% 34, 1.900 . Idaho Power Co________ ee 200 29% Jan 3 87% May 1% 94 Feb 32% Nov 
p 8 ‘ ‘ g é a ¢ 4 
673, 68 66% 67 66% 67 64 sa Ping - on 2 =. 8 24.800  Iluinois Centra} RB Oo... 100 19% Jan 24 37% Apr 28 — 10% Jan | 232 Dee 
ai ae 65% 6 2,800 6% preférred series A__-_-~ 199 a7’ Jan 30 76 Apr 28° 25% Jan 56 Dec 
31% 32% a. ae ae oe. so, ot, ‘ny S% "SN sa) ~—St«“‘é@RSC ‘ines 4% __-_~~>~ ~~~ pee. atadan 260-87 May 9° 4g" 302 77% Dec 
‘8 2 “ f ¢ y . “ \ . 
*23'2 234, 23% 23% 234% 23%, 23% 312 23% 235; rey aoe 560 RR See ctfs series A___..~~~ 1000 1874 Jan 22.35 _ Apr 28 8 Jan 22 Dec 
487, 487, 473, 491 47% 43 asic xs ane? 7s 38 = (235%% 2,700 . Indianapolis Power & Lt____No par 19'2 Jan 2 25% Feb 20: 15% Apr 20'4 Oct 
r °106 1071, 106 106" 104" 107 esas 4 aan esa PP. meer on Loe Industrial Rayon_______ ~~~” No par 39'2 Jan 2 49% May 17 35% July 42%. July 
: = 2 ‘ : : ; 5 " 5 , 1 6 1 
°117% 1181, 118 118 °116 1181, 116 ite 4 °117 1181; he 2 its & Ra : 00,00 preferred _ Os No par 105 Jan 24 109% Mar 16 100 | Jun 106 '2 Dec 
©173 173 °173 is £173 om 0173 e198 “'—— mea ey No par 104 2 = oe 120 /2 May 7 88 @ Jan 111*4 Noy 
+ ns a% 33 “ten ay “1 = 1280 | land! Gteel Conny 200188 Feb 26 Hip May 'g ist, Mar 165" Sep 
: 12%, 123, 125% 123, 12% 123, 12% 12% 12% 125, 125% 12%, 3,400 Inspiration Cons Gopper ~~ : P20 115 Mar 26 14% Mar 6 ‘9% Ma “1% ae 
°9 92 9% 9% 9% 9% °9 91, 9% 9% 9% 91% 500. Insuranshersy a te 1 a% Jan ¢ 9%4 May 25 72 Jan on ot 
i : 48% 48% 45'4 47 45%2 451, 46 46 45 45 45 453, 2,500  Interchemical Cor, turin 7% Jan SG Ape i oe os duke 
P *107'2 1081 107% 108 *107% 1081, 108 = 108 108 =108 *107% 108 80 4%e% preferred -~7~~~~~ Too str, Jon's yee ave 3? > tae nbd 
, - | 7 7% 7M, 634 7%, 654 634 #634 7 *63, 7 1,600 faterco: Fo D\ Getta te - ec 100 104% Jan 3 ag Apr 11 oe Nov 105 ¥ Dec 
i 10 10 bs 10 10'» 10 101, 9% 10 9% 10 rf a Snes ; on u ee No par 6% Mar 28 8% Feb 6 6% Jan 84 July 
4 954 ‘ rete en. No par 8% Mar 26 10% Mar 1 6% Jan 10% July 
195 195: 193 193 195 195 \ 5 5 ; 
‘ } 86%, g7 863, 87 855% 861% ‘oo , ‘—K - & = “a . soe Int Business Machines______ No par = 17314 Jan 19 195'% May 19 154% Feb 188 Noy 
{ *183 (184 183% 184 183 1838; 183% 16910 163%, 165% 183% 100 8 .* International Harvester_____ No par 742 Mar 21 90% May 7 67%4 Apr 82% Dec 
ae 4% 4% 4%° 4, 4% 4%, 4% eae a% am aes . . at yer pee 10017812 Jan 4 187 Apr 27 165% Jan 180% Dec 
22% 221, 22% 22% 22% 221, 21% 22% 21% 2115 22-228, 6,050 Internation Min @ One 3 Wee 8 Sisutaen os saan ia ae 
°81 82 81 81 °79 82 °79 81 °791, go og bt eres a. — 1 & Chem_____ 5 iv Jan 2 24% May 7 15% Jan 18°4 Jun 
‘ 6% 6% 6% 61% 6% 614 6Y%e  6Y #61 6Y ‘ a Ph pad ny 100 79% Jan 2 8454 Mar 5 65 Jan 80 Dec 
351 351 : : u 2 4 2 4 63% 1,800 International Mining Corp 1 5% Jan 2 7% Feb 1 4% Ja 64% J 
8 35% 34% 35% 34% 35 33%, 34% 33% 341, 34% 347, 24,800 — Int Nickel of Canade.°'?-~-=---- ; 4 . Ane . mete 
°140 "140 143 140 140% = #138 149 *138 143 © *138 = 142 ~ '200 Preferred 1 n*4#---~~--- no too 38 Jan 23 1gOLe MAY 98 291% Apr 367 Tully 
7 28% 29% 2844" 28% 282g, 27% 28 27% 283, 29° 2914 35,100 "International Paper Gy-------~ "18 “pu, 7D 23 14044 May 22 13% Fen 138, Oct 
; 967% 97 96 96'2 96% 97 96 97 96 96%, 96%, 963, 3.000 ne Aan nad __ ee 15 1942 Jan 26 29 2 May 25 13% Feb 21% Dec 
w 12" 13 "tame. 35 13 1314 127% 13% 12% 13 13% 133, 2500 Inter ee af on ag = ‘Pepe ey 100 oe" 1 Jan 26 oT May 19 66 Feb 94 : Dec 
! 83 841, 8444 8514 8534 86 85 852 85 8512 85% 853 430 5% pr Pr - tadipenraaanesnas ag 19 Margo = 13% May 3 8 a dun 
A "46 '6 47 '2 "461. 47 "46, 47 461, 461, 47 47 451% 471. 300 Snteracten ee or Geter, 100 19 Mar 27 88 Feb 21 687% Jan 92 Jun 
; 40% 405, 40%, 405% 40%, 402, 403, 403, 40% 41 40%, 411, 1,000 International ha~~-~----- No par 2% Jan 15 ary, Jan 1g 28% Jan > 
f -130'2 1301, 130 = 130 133 133 “127 136 *127 136 *127 136 300 seetien onal Bilver=77~~ “~~~ rede Ge ale il ses? yan . 
*125'% 1391, *132 139% "132 13914 "139 139% "132 139% ©1925 1395 me enonal Cllwer___. Be 92 Jan 2° 133 May 22 56% Jan 93 Dec 
, 29% 301, 29% 29%, 29% 297, 281% 29%, 2814 287, 28% 293, 37,300 Int hy . Teiee oo 1001375 Apr 19 137% Apr 19 117 Feb 135 Oct 
i . —) 29'4 29% 29% 2954 28% 2 285% 285, 28% 29%, 4,000 Foreign shore cae----— No par §=18% Jan 2 313, May .- 11% Jan 20 Dec 
2544 25% 25% 25% 2434 24% 24% 24% 24 23%, 241 2,800 Interstate Dept Stiscc--———-NO Par 173 Jan 5 alte May 7 Ferran oe ae 
£25 14 26 25% 254, 25% 253, 25% 251, 25 25 24% 953° oan Seen a a Stores_..____No par 17% Jan 2 25°4 May 18 15° Apr 20'4 July 
37% 381, 3754 38% 374% 37le 37 38%, *37l% 39 *371, 39 . 1,100 Is] ae OTP in No Par 192 Jan 24 2654 Apr 24 - 15 Jan 20% Dec 
150 150 150 150 149%, 150 “148 ak °148 148 ” “90 y ee Coal__._ --—----1 36% Mar 27 41% Jan 9 29 Jan 45 July 
oad pre POT sttomintcominntnnemane 4 145 Jan 12 159 May 16 138% Jan 144 Dec 
J 
’ : 40 40'4 40'4 40% *39 40 *38'2 40 
“176 . saad . > ‘ 39! 39! 4 , ‘ 
| = A Sh is SS hae tt So 119% vane agpey : ‘5420 a Pee ad, + nae pry gy SernG-----------No par 34% jan 220 41% Mar 6 97 ape 38% Aug 
; 122% 122 % bes 12214 1214 1215, 121 121% x119 119%, *117 118 1.600 Sohns Manville ata ee athe an 100 111 Jan 23 113%4 Feb 15 107% Jan 11244 Nov 
5 ; a 2 ameee . or 4 38% 37% 37% 36% 37 *36% 37 “36% 37 1100 Johnson ro ang eee No nar 101 Jan 2 122% May 18 84% Feb 105 = Dec 
; : *120 . “120 —" ions ns otae 110% “309 11014 *109'4 110%, 150 4% 2nd preferred ser A___ ~~ “106 109%, =. 27 11244 aor 17 073 oe 
A ; 0 - 2 20 a: #120 ; #190 ; ie ae ee 208 Ang 7 Jan v2 Apr 107% Sep 111 Dec 
; na 33'2 32%4 3334 325% 33 31% 325, 31% 32% 321% 33 16.400 — & tanicege RR stamped __ 100 90 Jan 10 102 Apr 25 90 May 95 May 
8 89%, 90 91 91 92 91 91 90% 91 91! ‘ , shy Ughlin Steel______ No par 27% Jan 24 3334 May 18 20% Jan 28 =Dec 
104 = 104 104 1 4 91'% 1,100 5% pref series A 5 
29% 29% ° “9, 104% 10342 103% 102'2 1021 102 102 103103 1.000 5% pref series B couz7~~~~~~ 160 ‘9° Mar27 ~~ _ May 22 58 Jan 80 Dec 
29% 291% 29° ag 2844 29 2842 2854 2842 2814 28% 29% 1,800 Joy Mfg Co ened oa ea gg 388-2 108% May 4 ion ae ~~ 
’ er — | 19% Jan 9 3044 May 9 10% Jan 20% Dec 
“26 27 *26 27 "25% 26% 26% 26Y, : ; 
‘ ob ; : 2 ‘ 2614 2534 257 26 26 . 
, * oon onal ef a = *148 123 “158 00R<. | eae gan = Ran Clty Pa of ree gn 20 117 ioe 3 124” Maro} 18% Apr ear 
< oi" /a a4 as 20% 201 217 22%4 = 18,900 Rances me of ser B an 24 Mar 26 117 Dec 124 Feb 
A 2 49% 49% 49% 48% 4a, 4746 4ea, 4812 “eu = ms ‘ ye dee naa Southern ae No par 13 Jan 22 223% May 25 6% Jan 14% Dec 
*29 29s 29 29s, 205, 2% so% 2tf@ | "CM 21% “21.21% 300 Kaufmann Dept me -~ereeeaes 100-34 Jan 22 5l¥2 May 5 19% Jan 39%_ Mar 
oe. To 23° teh 314% 307% 31% 20% 304% *30% 303, 3,300 Kayser (guline, ao ------ 1 16% Jan 26 2134 May 9 13% Feb 2014 Dec 
244, 941 +4 lt ame 28. suit 27% 8 §©6 927%, Oa 27% 271; 500. Kei 1 cent ch a7 1 23% Jan 22 341 wat” «1? Jen ae 
t Seae = 2 24% 24° 4 2414 2414 "241, 24%, 24 24 2414 243, ‘ 21,300 . Glee Saves Wh’! conv cl AL. 1 223% Jan 23 2834 Feb 27 20 Jan 24%4 Jun 
©2961, 28 sa% ae 38% 38% 3754 38% 38 381, 38%, 38%, . 12'900 Mautner tt Goons “i ieeesaees ee 1 18% Jan 2 25% Apr 30 * 13% Jan 195, Jun 
; ae 25'2 26 25% 268, "25% 26% +253, 363° °25%, 26a, 1/000. Keysten Stee ee emo “yo 207 = 35% Jan 24 4 Apr 24... 29% Jun 37% Dec 
7 ae 46% 47% 46463, 462 463, 47474, 47 aT 2,600 Kimberly-Clark ‘ower’ ©°---No par 393! Jang 20, Mays” 194 Jan a 2 
RA 9% 9 9% “9 93% 8% 9g "9 914 8°, gs 400 et  oeD- No par 33% Jan 8 47% May 19 31% Mar 42 Oct 
75 77 aa 76 76 76% 76% 75 9 % 6." 100 ey ~  Oatat 1 ge 2an 15) 10% Feb 23“ 75° Feb 9% Dec 
“M08 400 gas 20% ae oe. 128 %6 29% 29% 29% 2914 291, 3,100. Rappers Go gered -——— mao 3, FeO 31 Taegan "y+ 34% dan 78% Dee 
: ‘ 4 09 M4 S4 'y 1081 108 = 10g1. : ie OO 29% May 23 1 3° ‘3y 
tlle Hh 28% 28% 28%, 289, 28%, 283, 285 287, i ‘a 1,900 -aenit% pfeferred___-~~~-->---- 100 108 May 1s 3:0 oe 108% 2c aa 
oaes, 30% caps, 10% “9%2 10%, "993 10%, "9 191, "91, 103, "100 iano cao apes 100-26) «Mar 26g % May18 22 Feb 2733 Nov 
m% 4s: ie a =. 40% 40% 407%, 407% 40%, 4) 1,000 . Kress 1g >. --——__. 1 S% Apr 7 11 Feb 13 6% Jan 10% Oct 
 . ete 42 42% 41% 42 41% 421, 42%, 421 ‘600 eee, mtn Ho RAF 36 Jan 19 412 May ay 
; 4 4,600 Kroger Grocery & Bak 2 May 15 27% Jan 39 =~ Dec 
—--—No par 37 Jan 24 44% May 7 31% Jan 3742 Nov 
4% 475 4% 5 4% 5! ‘ 
Bb. 5% §1 51 51 i Pi 
343 7 t « 7 a4 t 4 4 4 5% 54% 141,400, 
ee aii ate ait 34% 33% 3414 33% 334, 34% 34%, 2:000 pone teedi tng eee 5-~100 eae SS tem s mets am 
"5342 633, 53's 631% ©5291, é 532, 53 hy beng 52 521, ost 543, 4,000 Lane Bryant_____ ~~ a ee N oy par 31% Jan 3 35% Jan 19* 26 Apr X31'% Dec 
184% 131, 13% 133, 13% 131, +} S252 523% 5344 400 “Lee Rubber. & ee saa 4 ty Jan 24 ° 5434 May 29 17% Jan 31% Dec 
34%. 347, Sate. aaee ise 13% 13 13% 13° 13% 13% 131, 8.100 Lehigh Coa) ‘& Navigation Co.~~~7 0 #7 dan 22543, Mar a. ae 49'% Dec 
r139 * 139 °110 e110 8, 34% 349, ott 34% 01388 35% *990 «Lehigh ‘Portland Gesu? ae 29% Jan of 18% Feb 15 : = Bite Bee 
: . ‘ a  @% conv preter ----~.._ Ja 
We stb "3a, 12% 12% 13% 12% 12% 12% 131% 13% 133, 34,900 Lehigh van ereterted oe 190 123% Jan 29 1 ine RT ee 4 137” Des 
2 es 2% 2% 2% 2% 93 23 3 1 ian, eet... 642 Jan 30 3 ‘ y, 4 
4% fin 8, Raab 4545 O66 ty ae ae 2300 MgySh Valley Coal -—~~ me'50 gate Mar2g 13 uy 38 4% Jan 2% Dee 
223, 33 23 . ’ be 41 40%% 41% 40% 41% 41% 41% 3,000 Lehman Gere cme IBS ie te 50 355% Jan 22 4738 May 18 15% Feb 39'4 Dec 
18% 19 19 19 19 4 33 — “2234 23% ae 1,000 Lehn & Fink Prod Corp__~~~~~~--- 1 36% Jan 22 43 May 5 295% Jan 38% Dec 
18% 18%, 1854 185, 187% 19 2,500 Lerner Stores Corg (NeW) —“Wopar 204s Jan 323% Mas i 18% Jan oa 6. dun 
625, 623, 61% 625, 611 3 * ; z ~~~ pa 1744 Jan 22 19% Feb 28 17% Dec 19%, Dec 
@%, 81, 83 Bt, ‘ty oi% 60 2 61 4 x59 60',4 595% 593, 3,100 Libbey Owens Ford Gl 
°50 51 2 si 8 i ; 8'4 oh 814 83, 814 83 8% 83, 15.100 Libby MeNeiI & Li aSS___No par 5114 Jan 24 65 May 5 42 Jan 537 Aug 
91 91 *901 2 50 90% 50 50 49%, 50 50 5014 600 Life Savers Co Po 7 7%4 Jan 2 94 Apr 17 6% Apr 815 July 
*90! ew Be 91 91 91 91 “89 sg "8915 901, 300 Liggett & Myer. Zirrt--—--—---8 47% Mar 28 52 Feb 1 39 Jan 49), Dec 
2 91 91 91 90'4 91 8914 90 90' 90% 91 91% 1,000 Beri vere Tetaces___-~~39 _ 2 2: Sa te 68% J Si. Jun 
aan yo ai Ba 101% 1912 191% “191 192 °191 192 192 193 160 Preteens erin: see ~=---=25 78 Jan 3 91% May 25 6714 on =F fon 
55 , 55 5 541, ty aa % S42 3442 34%. “34% «341, *3334 344, 100 Lily Tulip Cup Cor ener 100 181 Jan 5 195% Apr 25 17414 Jan 182 Nov 
eo rr an St% 54'2 54% 53's 54 52% 533, 53%, 54 2.000 Lima Locomotive Wks Tey = par 32 Mar 28 38% Feb 21 26% Feb 3242 Dec 
2 47% 464, 47 4646 45 451, 451y 45% 1,800  tonk Belt ante EB 417 Jan 25 59% Mar 4 36 Apr 52 Dec 
For footnotes See page 2351. ee ny mer. % #7 Jan 44 Dee 
— Si 2g aennetenseee ee Ok ee 
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2347 
~ ° for Previous 
STOCKS Range 
LOW AND HIGH SALE PRICES 3 ‘KS . a 
Ss Range Since January 1 ear 
Saturday Monday | Wednesday aa mea 4 —s | EXCHANGE: Lowest Highest Lowest Highest 
ee voodon ce fb pos pe Knonfe Par 8 per share $ per share 8&8 per share 8 per share 
$ per share $ per share $ per share $ per share $ per share $ per share Shares is . be mgt Breen ng 4 soik ‘Shen 30% Dee 
5 20 ~—s« Lion Ol] Refining Co________ 9'. Jan 3 2438 May 12 % } 22 
21% 21% 21% 22 21% 213% 20% 21% 21 21 21 215%, 4.200 Lion Of! Refining Co___ oe oad 8 \e-3en 2 347s Feb 13 193% Jan 30’. Dec 
os My *315 317 31% 31% 31% 31% 314%e 31% 31% 3134 500 Liquid Carbonic Corp__..___ op ods, = 2 condense ae a 1 wer 
é- aa ty 241, 541 s 24 24%, 23% 23% 23% 2334 24 245% 17,600 pong Aircraft Corp_...__ ee i, 2 : a i 
5 9 5 i 5 5 5 5 ne 3° or > 5 6 > WS 5 ar <6 AlTa « Nai ‘ _— 
27% 28: 27% 27% 27% 27° 278 27% 274 27% 27% 27% 08e lae oe Ne 50 Jan 23° 60'4 May 9 40% Feb 53 Dec 
272 ace ante 58%. 57%, 5734 55% 57 55% 564 56% 57% 3,400 wxone otar Cement Corp____. No par +4 J on : Sei Sas f. am a . 
o?a 4 "2 /@ 1 1 gi i g! 19‘, 20: 4,000 Long Bell Lumber A________ No par o°2 Ji <0%% é : a aa ee 
29 ry soe ty ie ety reg 19% a + tg 47s 48 : 2.000 Loose-Wiles Biscuit_._....... 25 40's Feb 20 50'4 May 2 28 Jan 20% July 
17% 47% Bay aenae bg EE i, Saas « seat aa ae Hi 4.300 Lorillard (P) Co.............. 10 18% Jan 2 25 May 18 17% Apr 20% 
2454 24 2414 2434 24 24%8 23% 23% 23%4 24% + J 26% ra go Fy ee ee 100 166 Jan 4 1176's May 9 151 Jan 165 | Dec 
7 7 7 *172 7 72% 17 72% 172%. 72% 172% 3 — me nm se <s one : 
“173,18 Seay tees oO Hy, pf ones “aa $ 53 ye" 700 Loutsville Gas & El A_______ No par 235s Jan 2 9 27'2 Mar 1 20% Jan 4% Oct 
ioe nw Wat eee i th 53 : fot 5348 5334 54\4 543, 3,900 Louisville & Nashviltle 50 52 Mar 27 597% Mar 19 a — o owes 
55%2 5542 94% dade o4 ° : DS" 5s 5: : § 
g? eh 2 r 30 Dec 
321 331 “301 334 32'2 34 33 331 *32% 33% a 34 eS Se “ae aa 4 — oz a a = ae ous 04a Nov 
2 4 “«°2 « %< 2 J. < 2 Ds _ OR Sos cee : 7 : 2: 
2 : . 3 52 152 "192 preferred... " ‘ 9 5 pr 30 34) Jan 48 Dec 
153 | — r+ 57! . 4 " 713% uF 756 S7% 5712 S738 57%4 2.700 Mack Trucks Inc__.._______ ~~ nd of a — 29 i -° 21 x26 ts Aug 387s May 
35% ates 3535 3534 Sd78 3514 3442 5548 34%, 35 33% 38% —— piney b> aoa 9 -------- 106% Jan 24 #110 Mar 1 104 Jun 108 4 Dec 
wrae : 7 ( 7: 1, } 1 81 € ¢ 4% ‘ ‘ === = pn = } a a “ 
107% 108% 107%s 108'4 107% 108% 107: Pr he dp my 1745 17e 2,500 Madison Square Garden_____No par 16%2 Feb 3 19 cen 37 +a 7 225% Dec 
18 17!5 18 17 17'2 17 1712 174 ee (“2 2 ‘ . 10 17 Mar 28 2214 Jan 2 a un 225% 
18 2 , 118% 18! 18 184 18% 18%, 18 18 2.100 Magma Copper______..__ ming aaa? a». @16° Jon 391 = =Jun 
~ Ayal > iy . wa : * 426 — 7 : °S7 26 370 426 Mahoning Coal RR Co___ _-.__- 50 = - ie 6% Avr 10% Dee 
330 440 380 440 “380 426 370 636 hb ba ; “as 10 8.700 Manat! Gugar Co:..2...........2 i i*s May 3 20% can 2 10% rb 16 : Dec 
‘ 3 9 2 of . ; ‘ " 16 ) , ‘ 
ge 434 ‘ aie “ig se Sie iste 15% 131 15 14% 15% on. ee No par pa ep 3, aah cont by hose Pet 2430 Oct 
16 16 i Sy, 36 15% Fs 28 7 ping 2g 283, 28%, 28%, 200 Manhattan Shirt nae — + = i ae 30% _ 4 2% dan > au 
28 he Bao Pa a "2 . “4h, “4% 41, 4'. 42 44% 2,800 Maracaibo iy eae “nares : var +r 9 83, Feb 20 6% Jan 8% Jun 
4% 4'2 8 “8 < : t. ™ 77 16,000 Marine Midlan orp-—--~-.---- Ph we > a 21 
7% K 7 4 . ng : 3 4 5% Apr lé 183, Jan 6 12%. Jan 21 May 
1%, 8 7% 868 i - & 4. a 23 : $3 5.550 Market St Ry 6% prior pfd____100 rose Apr i6 oakr ; 31 
16. 16 15% 16 15%4 16% me 36% ba ots 3%. 34% 12,400 Marshall Field & Co________No par 18%4Jan 22 24% May 19 13%2 Apr ~~ on 
wear sara 6 te seas  , . “108 “ 109% ©1075, 110 4'4°. preferred 100 17% 7 29 27% Mar 1 1644 Jan 25%4 Dec 
107%2 108} 7 —e oo — See af 2614 2654 26°%8 27 20,000 Martin (Glenn L) Co__---..------1 “.o ton 26 ie 1. ine 14 4% Jan 12 Sep 
som 20% 2434 25% 24% 2554 29% 2618 s = 5 1514 7,300 Martin-Parry Corp__...___. 4,0 par o%s Mar 26 < y 14 >; ie “ 
; 15% 14° 1s seme 25 soe N r 40 Mar 26 47's» May 5% 3744 Apr 51% May 
ie 4 ie na. 451, 45% 45%, 453, 45'%2 4555 1,500 Masonite Corp__.._......-- wler adam 4 Seas 254 Moy "den 
46 46 4542 45'2 "4582 46 ae es eae, aie 301 1 1,000 Master Elec Co__-_.............. omar ‘dan a 273, Fe 5 93 7 
: 993 993 993 95 2g 7 9% 291, 30% 30% 9 23% Jan 26 73, Feb 16 1934 May 24% Dec 
— a su 25% a, 2 «(5 2 «25 _— 25% 25's 2.700 Mathieson Alkail Wiks_————- No par eedee tee ee eh 12tte Dec 
oes * ae "=. 9 9316 849) 95 Py 9 °191 195 60 7S greterred_.................. . 7 an 12 if a a 
192 195 192 195. 193 ¥e 19319 7% <n "38% > 36-36% 3,300 May Department Stores ee 8 Apt 20 38 May 5 i. ivy del 
a . 11% wt ae M118 11% 12! 12% 121, 14,100 Oe i “Janis hapa? ate aa sun 
10% 11! 11 113% 11% 1154 8 12% ; ~ SE RET SU No par 40%, Jan 15 9%2 3 
am i un a 4534 453% 4642 46% 454% 47 Bs. 7 “= a4 a cum preferred___.__ No par 110% gan a 413, oar is 10846 Mar 110% Dee 
; : % 110'2 110'2 . 2 _ °- 9. See oe A 2744 Jen 32 5 Ye os 4 
110 1102 - 110 o* ie a 7: 33%4 3334 34 34 34%2 345% 800 McCall Corp_-———---_.__- a 193, Jan 25 2454 May 18 16 Jan ‘21 Juan 
tae 3 th 24% 24° 24% 24 24% 24%, 2404 24%, 243, 1,900 aa ay eee ee ete BET 113% May i? 200% San 112% Ape 
“24 3g 8 < ps -- ‘ on ) 114} *108 114‘. fo CUNV Preierirea W W......- 30% Ji : ” 39 Apr 28 27 Apr 32% Oct 
> 108 ha 2 ater =. gf ite, a = 8 aw 361. 37%, 37% ee + ne a nr +--+--+- ge retin — : 23 Vi» td 20 14 Feb 22 Dec 
“37 37%4 72 “a Ge 1: ©2913, 291 “217% 22 706 Sra wo S ee C0... ‘ by 47 Mar 55% Jul 
*9] 2134 21% 21% 21 ; 22 21 Ma =. S4 a ‘4 56 ‘ 56 ~ 56% 200 McIntyre Porcupine Mines... _ . 4 pre : Pas) _ 215% May 283, Now 
°57 572 *56 "2 57! > a, aeae a 261 26 263, 2654 273% 7,100 McKesson & Robbins ees 104% May 21 108 Mar 9 7 Apr 104%, Dec 
26% roth at ©1041, 105 r 1041s 10414 104 105% 105 =—-:105 300 $4 preferred --_.--.~-__- } 13% Jan 25 18% May 18 10 Feb 13% Oct 
“104% 105% ae lence he ot. 4 3%, 181 i8% 16% 1844 18% 6,100 McLellan Stores Co__.........- i00 109% Jan 24 11234 May 23 103 Bep ii 
183% 184% 18'4 18% re 18% 18% sina saaee i *112% 20 5% preferred i a 10 17" Jan “3 23's May 19 16% Aug 19%% July 
“111% 1123, *111% 413% “a 2 pn 4 4 29% aa 33 22% 23 3.500 McQuay-Norris SE) a ee 
23-23% —— Ts at yh 5300 ead Corp...._...........- No par 12% Mar27 16 May 21 8 Jan 13. Dee 
5 157 15% 16 153%, 1534 1542 15% os a Hany ee r~ preferred series a oa No par 9834 Jan 13 105% Ape a6 4 gon 100 Sep 
~ ° * 101% 103% 10114 1031 3%: x ar 94 Jan pr Oct 
a Sa "teote 100% 100 * 100 =99 ; 100 F "€9 100 — 100 100° 220 ae ae ne Be mae # hues’ Son Swan ies te 31% Se oe 
*100%2 103'2 100% ge sy 383, 39 3834 387% 38'2 38% 38% 3B% gon — . Gs: ee. hatotall 14% Mar10 21 May 8 8% Jan 16%4 Dec 
38%, 383, 38% v4 1812 183 18 1854 18 18% 18 1814 8, 7¢ 1g OB eens 50 Cat gor & 5% May 8 87. Jan 8514 Dee 
183, 19 1844 185% i +O 74 59 601 593% 5914 59'. 60 730 5% co T are ee No par 33'%@ Mar 10 45% May 9 25 Mar 39 Aug 
60 60 59%, 60" 082 oe os 2 41. 4114 42% “41% 42 200 Merch & Min = ys + in 44% Mas 3 27 Jen i 
®41Y%, 425% “412 42% ‘414q 42% 3 a2, 423 423, "425 44 800 Mesta Machine Co..-___ - “7 eT 106% May 16 106 San 20 107 Deo ane 
Sani $- 44) 44% 43%> 44 43%4 43%4 mobi ~ 74%, 1073 400 Metropolitan Edison 3.90% pfd__ nd \, 6 A BY, J 
Ot 7 107! 1072 107! + 107! 2 107 107 10742 107 *4 107% nae » 200 Miami Copper ee See 5 Te = Bs a oe at 23%, vad 28), uy 
1065, 1 2 : m7 "7 1% 7%, 7*8 is << “Dp le ee 26 an ; ols j 2 a 
al ol Ma eee 28% 287 7,100 Mid-Continent Petroleum___- 26 Jan 1% Apr a3 
: : ; ° 734 28! 274 28 38% 28% “y 0 par 35 Jan 24 45% May 17 7% Jan 39 Au 
287%; 29 = i a 37% 28'0 43 . 43 42%, 43 1,100 Midland Steel pA 4 13 Jan 3 100 Mar ¢ 116% Jan 24% oe 
on 5 3 5! se 4% 43% 433, - 94 1KR1 190 8% cum ist preferre sich de vince k : . : 
45% 455% 4434 45'4 7) 56! *155 156 155'2 15644 15242 1554 tf lis & St Louis Ry_.No par 53 Mar 24 68 Jan 12 46 Apr 58%, May 
*157 159 157-157 1562 156% My 58! 59 62 63 63% 2,600 Minneapolis og wh gag +» Ie dh 7 19% Pen 12% Apr oe 
59 59 ere: SOM 5842 59'% 584 “ nih 163 17 ~~ tala 7,600 Minn St P & SS ae > 134 Mar 27 2%Jan 4 1%4 Oct 254 Dec 
174 17% 163%, 17% 16% 17% 16% eh, ~ 2% “9 2% 600 Class B eer eg ne ae “ 42% Mar 26 47% May 7 36% Apr 46 
21, 2! 2% 2% *2 21% *2 8 44) 4414 44% 44% 1,400 Minn-Honeywell Regulator --" 555 100 May @ liddan 5 105 Mar 136 =~ 
s 8 4414 4414 45 45 x44%4 ; i 4% conv pfd series B__....~- | * if. * 
aa oat o7% 111 : ' ! “109111! | en 100° 109% May 21 114 Mari3  108%May 113, Mee 
“189% 111% *107% 111% "109 «111% <a et 2 109 lll °109 (111 10 4% % preferred. series © itaimee a ie bee chae rae in 
: ‘ % 1097 109 «111 10s 1 . 80 4% preferre s D-...-.. 7%, Mar 2 9% May 8 666 Jan 9: 
‘He ite hte lish 110 110% 111) 111. a ae 8% 5,800 Minn Moline Power ee toes Jan 4 118 "May 9 93% Jan 1 oan 
a 915 87% 98 8% 4 ' om ‘ ti "118 120 118 120 $6.50 preferred._---__-___- 10 22% Jan 2 31% Mar 8 17% Feb 23% July 
20 4 *118 120 ‘118 120 “118 +30 26% 26! 26%, 2634 1,200 Mission Corp___-_---------- N Oo par 5% Jan 22 94 Mar 19 2% Jan 6% Dec 
‘ Hs oo *27V%_ 272 “27 27" 2634 aa *e war “as 735% 75% 3,400 Mo-Kan-Texas RR__-~__-~-- 100 16% Jan 22 31% Mar 19 8% Jan 18% Dec 
“ae Ty 73% 73% Ta 7M elat edit 251, 25%, 25%, 265% 19.400 7% preferred — eens 20 36 Jan 3 46% Apr 30 29 Jan 395 Jun 
mo, 253, 25 25% 25 2614 oes 6" °443, 45% 45 45 300 Mohawk Carpet rete Sy ~ 25%Jan 2 33. Feb 8 19% Sep 33 Ger 
hy 5M *4434 45%. “45 45'2 aL 291, 2915 30 30 200 Monarch “Mach Tee ieee 4 ae * Oe May 8 743, ate % on 
ak “— #993, 30 "29 30 ao +f a0 4 °0 Big 90 911% 1,600 “in a0 diealaeeed ae - -s---- y > er 111%Jan 5 115 Apr 13 111% May 117. Jan 
«: 3 53 941, 94 2 2 Bs 8 “ “ 114 115 . +t a 114% Jan 4 119 Apr 2 114 Nov 11914 Sep 
oe 945% 9554 ®11° "114 115 1i4 115 “ ‘ 9 Preferred series B_____._. No par a Je : % 
e dee 13116 1 a ” yy No par 108%2 Feb 27 111% Apr 12. 207% Jan 113 Aug 
“113-115 *113 113 «116 “113-116 1130 116 ;, $4 preferred series C____- Oo pa 2 ad ; 415 : 
‘ a 115 115% 113 ‘ : 1 11% “109% 110'% _No par 47% Jan 12 6242 Apr 17 e Apr 53% Nov 
5 115% 11742 £109% 111 *109'% 110% 109 110% on 2 et 60% 61% 13,600 Montgomery begs Co_.- eed + 4i Mar 20 44. Feb 21 35% Jan = on 
100% 131° Legge Ry coun” Soap 61% oi” 42% 421, 42% 42% 500 ee ee on saee si 50 325% Jan 23 41% Apr 26 21% Jan 35% Dec 
§1°8 61% *42Y_ 427% "a% 43% 42% 4212 391 395 395, 40% 3,820 Morris & eee ----------+ PS S pee 219. Jan 20 32. May 17 1514 Jan 24% Jun 
42 43% 393, 40 3934 40 a 2 29 293 291% 30 2,400 Motor Products Corp._-- ~-- + 2314 Mar 27 2844 May 17 16% Jan 25% De 
Seies eee 30% 31% 30% 31 39% 30 on - 2634 27% 3,800 Motor Wheel Corp_..--.-.------- : 31% Jan 6 40 May 5 26% Apr 33%, Des 
APs, Shae 27% 28% 27'8 27% 27 27% 2s 35% 3534 1,200 Mueller Brass Co_...-....:-..... 1 0% Jan ¢ 13% May 1 66 dan 10% Oct 
28% 285% ay 8 36 36 361% oa oo °35 re ©1234 13 3,900 Mullins Mig We class B...... 7 Saar 971 Mar 27. 105 May 4 12 Jan 108 Gen 
+ 133 12% 13'6 13 13% 12% = bn tig 102. *102'2 103 100 $7 preferre 7 ee ee ae No par 292 Jan 8 28% May 25 20 Aug 24\% July 
oar aan 102% 102%. 1022 102% *102 102% 102% 102% 28% 28% 1,400 Munsingwear Inc._..._....- No per x62% Feb 18 98 any ae 70 Mat ade 
a 27% 273 27% 27% 27% 28 =" 69544 97% 6¢0 Murphy Co (G C)__--___-_- 100 116% Feb 1 115 Jan 4 110 Nov 116% Fon 
03° 84 93° 93" ee i 114% Moana? 14 114 oS kes ieee of Aanabtan paca 10 13 Jan 5 19 May 19 8% Jan 14% Aug 
*Q93 94 ‘ ya #121 114! 1 2 : , Murra orp of America________ ea tae ‘ 
*111 114 eid 114% M1 ae a. 185s 17%, 1844 18% 18% 16,400 seeree 3 oP or a. pone 53 Jan 5 57%Mayig «3% 320 i on 
16% 19 tse 55% 57% 55 57% 55 57M il 
°56 «57% "565% N 
evebsninieydl 5 15'% Jan 20 22% May 7 11% Apr 17% July 
203 20% 20% 3,39 See “orig ~ Louis.._-100 35% Jan 23 45 Mar 15 28 (Jan 41% Dec 
1 20%, 21 2058 2034 20's eft = pag 42%. 43% 5lo pm ne reef A 1 ee 1 20% Jan 2 26% May 5 13% Jan 20% Dec 
a: - 40° M4, 40° 40%4 40 tg ‘ : 95 25 2,400 atone: ACME VS..-..-...------ 1 16% Mar 27 25 May 18 18 Dec 19%% Dec 
353, 257% 255, 25% 2544 25% 5 RE 2294 23% oe ee in... 1 9% Mar 26 13% May 15 9 Jan 13% July 
a 2 255% 8 2, 24 2242 22% 2234 22% 224 : 7,800 Nat Automotive Fibres Inc___-~--- ie Mar 21 1415 May 15 10% Nov 1374 July 
23: 23%, 2444 22"2 2 1 93, 133 123%, 12% i, referced.___.._____ 10 111% Mar ly 
2334 24 na t 133 13% 13% 13 13 K 1244 bg 135 13% 2;400 6% conv Pp Cor 5 135" Jan 24 17% May 18 95% Jan 157% Dec 
_ 2 1312 13% 13% 13% so 13 roe BR 4, 165, 165. 520, ee ee Sette 23% Mar 26 26 May 9. 20% May 24%, Dec 
trie 17 7 12 Ae ge tn st, 25% 25% 25% ae ee ee Apr 24 165 Mar 181 Dec 
Li% Ti% ‘ 26 2534 257% 2534 25% 25% 25% "186 190 7% prefer iets ose. “Hho ane 20% Jan 23 23% May 2 18 Feb 2 Des 
oe 2578 *186 188 "186 188 *186 §=188 £99 224 600 Nat Bond & a - 1¢ 13% Jan 2 16% Mar 13 8% Jan 172 Apr 
1% 2 33! 22% 22% BE Ps, a 15 15% S200 Se nn No par 31% Apr 6 36% May21 26” Ape 34 Dee 
+ ig Ph 13% 15% 15 15% 14% 15% 14% 18_ 26. 36% 3,300 Nat Cash Register-—....-..-No —1 12%Mar 9 i6%Mayia x19 Or 23% Ane 
15) 15 As, Ve 35% 35% 34% 35 sf 35% 1 16 2'900 National Contain Oar Tea "3 13 Jan 4 15% Apr 24 x11% Feb 14% Dec 
s%. 3% 35% aaa 16%. 16% 16 16% 16 16 15% 15% 5,300 ‘National a as ener 24% Jan 2 x32% May 18 19% Jan 25%, Dec 
1642 16'2 16‘ - 8 15 15 14% 15 14% 15% 32% 323, 10,600 Nat Dairy ~ een ~+------ Ne per 21% Jan 22 267s Feb 28 13% Jan 24% Dew 
32% Sa%e 32 28 31% 32% — oa oe” Sake 24% 25 7.100 National Dep sae ki Mie 10 861134 May 56 12%Maril4 11% Jan 12 Mar 
~ ile ~ ha bat, 26 25% 251, se + i = e11aa 12% Pg ho ay " No par 35% Jan 22 43%May 4 30% Pen 37% May 
26 26 2412 26 Rats 12% #1134 12% #1934. 12% Bag pA 11,300 Nat Distillers —— agree raf a fen a 43% May 25 26° Jan 7 we 
a ae aaa 4294 41% 42% oo" a ae 43° 43% 400 Nat Enam & 9 Rd 1 13. Jan 4 19% May 7 9 Feb 14% July 
42%, 4242 42% 4254 °42 . 43 43 43 43 <3. 17% 17% 10,500 National wn gee tery apiebaetien N Oo par 102 Jan 5 1064 May 4 87% Jan 104% Dec 
%42 43 *42 43 17% 17% 17 17% © 137 17% 103%4 10334 250 $4.50 conv pre a 4 i ae 2916 May 7 19 Jan 6% Run 
17% 18% 17% 18 103 103 102% 103 103%2 1042 27%, 28% 5,400 National Lead y eee 177% Jan 5 192 May § 164 Feb 181 Dee 
102% 102% + ie 2 28% 27% 28 avn 20 ‘198. 188% 30 ee eee Be 100 155 Feb 28 163 May 7 141 gan Joh Bee 
*28%_ 29 ao 29 8 *188 =©=«191 190'4 190% “ 80 6% preferred B__--..-------- 7 ; 18 Fen 5 a ieee 22% July 
an 
Ang M4 190! *188 191 . 161 “159% 162 Linen Service Corp.___-. 1 16% J 
“a me el 163 te 17 7! ' 2 Bee f 21 Jan 2 27% Feb 20 17% Apr 23° Jun 
°161 163 *161 163 161 163 *17 17% *17 17% 17% 17% 1.200 Nat Mall & Sw’l Cast Co_._._.No pa ten 2 37. Feb 15 28% Apr 34 «Jun 
17 172 ys MBE a "25% 25% 25 25 24% 24% jaue 35 ‘900 =. National Oil Products ae oe 7% Jan 2 11% May 22 5% Feb 7% Dec 
9 25'2 25% 25% 25% 2341 34% 34% 35 34% se 152.900 National Power & Lt..__.__- oO pa } "8 Maya 57% Fob 1 July 
3414 35 3432 34% ae tie 10% 11 10% 11% = 2'400 National Steel Corp_._.__..----- >. & et aoe tim Bere, UY 
a. mr 3). 7344 2! 73% i we is 17 17%, 18 a. moran 40 27% Jan 2 33%Maril6 24% Nov 30% Mar 
73% 73% 73% 73% 174, 1756 a oe 17% Pdi, + eed I 2'300 $2 conv agen gee a 92% Jan 15 99% May in sen aoe = a 
167% ve 29! ir a. Se a9% sah cone 997%, soe ‘= + gt nage th “Figs aE 100 97'2 Jan "7 104. Mar 16 83% dan ont Deo 
« 5 5 : 2 7/2 o : #99: ve . ; Y, ar ‘s 
29% 2 2 995, 997% 991% 9934 4 oa *102% 103 103 103 2700. National Tea Co 10 10% Jan 23% _ 8 ov aon a 
99% 997% 102 102 103 rif 175 17% 18 , No pai 10%8 Jan 3 2 : 2 
*102 103 “a or 77 18 177% 18 17 ~ By 11% 11% 2,100 Natomas Co a No par 1534 Mar 26 1814 Apr 18 137% Jan 18% Juiy 
5% fae? oe im 118 1% 11% tt R , 7 am 3,000  Nehi Corp__-___-____-_. =~ ee ot | Soe se Ben 
am ad %, 1% 11% oe Ym 173 17, t% Inc i 1 30 Jan ¢ 
3 3 *11% 11% 2 on "3 175% 17% 74% 207 1.000 Neisner Bros In ~ Z 108% Mar 12 96% Jan 105%2 Ort 
2 de Ray 75 175% 17% 175% 17% 39% 40 39% 39% 4%, % conv serial preferred_._100 103. Feb 6 08 V2 1: 2. a mee 
172 17% 1 Eg 93 397%, 397% *39% 40 . 5 106 ©105 106 -- 4 “Pp 9 Ree No par 66 Jan 4 78 Apr 23 a r 
3948 39% 3944 ae 4 *105 106 105 106 1 17 Ve “76 78% 300 gg Pat Fe A 100 107 Apr 3 110 Jan 26 106% Deo pe — 
Ne = ; "396 #76 7 je Ls. 7 109% : 120 4% pid. \y, 087%; Apr 28 104 c 
, < °76 7834 *76 an 108% 108%  °107. 109% R. : _.. New Jersey Pr & Lt Co 4% pfd_100 105% Jan 4 1087 Ay 
i cee RH *108 103 108 108% *108 108% : 
*1075% 1081 *10758 108'2 108 
For footnotes see page 2351. 
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2348 
LOW*AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1944 
May 19 May 21 May 22 May 2% May 24 May 25 the Week EXCHANGE Lowest Highest Lowest Highest 
‘ per share 5 ver share $ per share 5 per snare $ per snare 8 per share Shares Par 8 per share $% per share 8 per share 8 ver share 
Jf , 37% 36 "2 36 2 37% 37% 37% 37% x26%% 36% 3634 3634 1,400 Newmont Mining Corp-—--——-----19 33 Jan 22 3934 Feb 28 27% Apr 35 Dec 
23% 24 23% 23% 23%, 23% 223% 23% #2295, 23 23%, 23% 2100 Newport Industries__.____--------- 18% Jan 25 25 May 9 16% Apr 22 July 
17 17 16% 8 16% 17% 16% 17 1673 16% 16% 16% 2,300 Newport News Ship & Dry sae 165% Jan 22 18%4 Jan 11 13. Jan 187% Dee 
109 110% 109% 109% *109 112 #109 111 *109 111 #109 110 100 $5 conv pieferred__------- No par 109 Jan 9 110% Apr 12 97 Jan 109° Dec 
4848 47 48% *47 48 46% 46% 47% 48 °47 248 700 New York Air Brake----_-No par 45 Mar 22 51% Feb 15 35% Apr 50%. Aug 
25% 26 26 26%8 26% 27 26% 27 x25%4 26% 265 28 153,000 New York Central__-------- No par 217%, Jan 22 28 May 25 15% Jan 235 ae 
38% 59 59% 59% 58 59% 57 60 60 61 61 64 7200 WN ¥ Chic & St. Louis Co__---- 100 32 Jan 22 64 May 25 19% Jan 3534 Dec 
28 129 127% 129% 128 129 128% 130 130% 133% 133% 134 6,000 6% preferred series [aa 103% Jan 23 135% Apr 28 62 Jan 118 ~* 
*34'2 34% 3458 34% 34% 34'2 “34% 34% 34% 34% 3442 34% 1,500 N Y City Omnibus Corp----- No par 2858 Jan 2 39% Jan 8 24% Jan 2923 se 
“21's 23 “21% 22% *21% 23 *21% 23 *21% 23 *21% 22 sian Mew York. Dock.....--...---.. No par 17 Jan- 2 23% May 7 11% Jan 181. St 
74650 °46 ©—-50 “46 © «50 °46 46-50 46 ©—-50 °46 4 48% ial $5 non-cum preferred____- No par 41 Mar26 50 Apr 26 30% Jan “% De. 
i79 185, 179-185 185 185 *185 192 183 185 180 185 60 WN Y & Harlem RR Co__---- —. -60 162 Mar26 185 May 7 129 Jan 19844 Jun 
19% 19% 19%, 19% 19 19% 18% 19 18% 18% 18'2 18% 3,900 N Y SLipbiag Corp part ae 18% May 24 24% Mar 14 14% Jan 23% —~ 
*43% 43% 42% 43% *42'% 437 43 «43 42% 43% 42% 43% 200 Noblitt-S 7 
oman 42 43 ; 2 -Sparks Industries_-------- 5 37% Jan 20 44% Feb 21 33% Jan - 
ame 236% 236 236 235 236! 233 «235 233 «235 236 ©6237 640 Norfolk & Western Ry--------- 100 219 Jan 2 240 Mayl4 193 1% Jan Pr Sep 
21 122 121 122, *121 122 121 122 121 122 121 123 Adjust 4% non-cum pfd_----- 100 121 Jan 8 124 Mar 2 116% Jun 1293 Dec 
(23% 24. 24 89-24% 24 20-24! 23% 24% 23% 24 23% 24! 20,700 North American Co__------------ 10 919% Jan 2 24% Apr 17 15% Jan i soe 
*56%4 56% 55% 55% 55% 55% 55% 55% 55% 55% “55% 555 1,000 6% preferred series___.__----- 50 53% Jan 6 58% Feb 23 52. Jan oe 
55's 56— *56%% 56% "56% 56% 56% 56% *56¥4 5634 56% 56% 100 5% % preferred series___------ 50 53%4 Jan 16 56 Mar 6 51% Jun 543 es 
10% 10% 10% 10% 10% 10% 10% 10% 10% 10% 10% 103 10,500 North American Aviation__------- 1 9% Jan 20 11%Mar 1 7% Jun ane 
109 Be *109%% ae 109% 109% *109% -- 110 8 110 *110 an 50 Northern Central Ry Co_-------- 50 105% Jan 9 110 May 12 100 Jan 106 “> 
28 "4 28 42 272 28% 27% 28% 27% 29% 28% 303 30% 31% 83,300 Northern Pacific Ry-_---------- 100 734 Jan 31 31% May 25 x13% Jan oe Dec 
112% 113 112% 112% 112% 113 *112% 113 *112% 113 112% 112% 20 Northern States Pow $5 pfd_No par 112% May 4 116% Mar 3 112 Ja ts ep oe 
34% 35 34% 35 34 34% 33% 34% 33% 34% 34%, 34% 5,600 Northwest Airlines -------- No par 26% Mar27 35% Mar 1 17% Jan aoe Apt 
48%. 49% 48%2 48% 48% 48% 48% 49% 48% 49% 4834 49% 440 Northwestern Telegraph__---_--- 50 46 April 52 Jan 11 37% Feb zate Bec 
: 8% 878 8% 9% 9% 93% 9 9 9 9%, 938 9% 6,300 Norwalk Tire & Rubber__---- No par 642 Jan 2 9% May 23 4\%. ye Dec 
“52% 52% *51% 52% *52¥%s 52% *52% 52% *52% 52% *52% 52% . Se 50 50 Mar 17 54 * Jan 10 40% _ ; wuly 
13% 14 X13% 13% 13% 13% 13% 13% 13% 133 13% 13% 1,700 Worwich Pharmacal Co.__--_--2.50 12% Jan 3 14% Feb 19 12% May 3 — 
*108 109 *108 109 *108 109 #108 109 109 109 #108 109 100 Ohio Edison Co 4.40% pfd 100 \, ¥, 
18% 18% 18% 18% 18 18% 18 «18% 18-183 18% 18% 11,100 Ohio Otl Co no ewlte par NT Marat 20% Pep 28 wr, a. Bes 
29% 30 29% 29% 28% 29 28% 28% 27% 28% 28% 28% 7100 Oliver Corp. --------------- No par «24% Jan 24~- 30% May 8 23% _— 20s Mar 
ee arto pte et + a coe eh Maer Fs . 110% 112 250 4%% convertible preferred___100 106% Jan 3 113% Mar 14 105 : il ane i 
8 2 ‘2 4 % Vg 1 2 15 14%, 147 a Uct 
*113%4 114% 114% 114% 114% 115 . i 15 - 114 ‘+g 114 om hey 5,000 Omnibus Corp (The) —— oe 6 11% Jan 2 16% Mar 5 8% Apr 11%4 Jul 
+7 ia ? be fe 7 ites oP prt aoe ae = 2 : nm onan conv preferred A__------- 100 107 Jan 4 115% Feb 28 99% Aug 1038 Dec 
N 8 Va % ‘ h i, / 3/, . 
28 28% 27% 28 X27%_ 27% 26% 26% 26% 26% 26% 27% 3,300 a aoe, RIE: A N a 23% Jan 3 rts, eb iG oo aore wee 
*161%2 163 163 163  *161 164 ee 162 *161 163 20 6% preferred___---------- fo 188 Jan 96 103 Apr oe 47 eae 7 aus 
738 7 78. *23. 24% "23 -24¥ °23 (24% "23.24% __. Outboard Marine & Mfg_---_-— 250 22% Jan 30 24% Apr 28 a 
“7157 ‘ °75 «77 74% 76 74% 77 715 79 -_ Outlet Co ___-No p 74 Feb 64 Jar 5Ve Dec 
66% 66% 66% 67 65% 65% 65% 66 65% 66 65%. 66 4 ia. dino i... Pe ee Oe 64 = Jan 75%2 Dec 
lp le 8 2,400 Owens-Illinois Glass Co------ 12.50 58 Jan 2 69% Apr 3 55% Feb 64 Jun 
15% 15% 15% 15% 15% 15% 15 15 *14%4 15% 14% 15% 1,400 P ‘a 
° acifi 
13% 13% 3% 13% ete 1h 019%. 134 as 13% 13% 13% aa — oo ee Inc_ “— i - . 15%4 May 21 10% Jan 14% Sep 
54. «#54 54-54% 54-55% 5534 56 *54% 55% °55 55% 690 ist preferred non-cum....No par 45% alia gd ED Se Jen 13 Apr 
28 486.28 28% 28% 28 43-28% 2834 28% °28 28% 28 28% 580 Qnd preferred non-cum_..No par 24. J  ? 8 Ae ae 48%2 Jan 
38% 38% 38% 38% 38% 38% 38% 38% 38% 39 39-39% 21,300 Pacific’ Gas & Electric-....--.--28 34% Jan a Hck A RB aere Eee 
51% 51% 51% 51% 51% 513 50% 51% 51 51 51% 51% 1,200 Pacific Lighting Corp_---__-i coe | Ne *. Bee a Cae 33% Dec 
48 48 47% 4734 48 48 *47. «473% 47% 47% 47%, 47% 1300 Pacific Mills___-___-_----_- a we 3 Shae se Oe ee 48 Dec 
130 130 129% 130! *129% 130! 129% 129% 130 130 129% 130 oO Pacific Telep & Telep—w 100-1214 Jan 3 130% May 9 25% Jan 42%4 Dec 
*169% 170 *169% 170 169% 170 *169% 170 *169%4 170 170 170 20 % preferred____----------- a: nea 2 eee ee en 
7M 7% 7 1%, 7% 1% 7 Me 71M 7 1% 9,300 Pacific Tin Consol’d Corp__--—-- fhe iat ies ~ tee ae, 
19% 19% 19% 19% 19% 20% 20 20 19% 19%  *193%4 20% 1900 Pacific Western Oll Gotpezszzu.i0 16% Jan 3.22% Mar 7 12% Feb ee 
4 6% 4, 6% 6% 6% 6% 6% 6% 6% 6% 6% 36,300 Packard Motor C No 6 i Re 17% Dec 
21% 21% 21 89-21% 20% 21% 20% 20% 20% 20% 21 80-21% 26,400 Pan A  Car.__-H0 907 5¥% Jan 2 7¥% Feb 6 35% J i 
; / ! : ican Airways Corp____2? 5 Padres G'2 Aug 
“14% 15 "14% 15 *14% 15 *14% 15 “14% 14% 14% 14%; a Sade y P 2 16% Mar 26 2134 May 8 Moya’ as 
30% 31% 30% 31 30% 31% 30% 31% 31 31% 31% 315, 15,500 Sacer San bis tte Cae 5 13% ¢ Jan 31 17% Mar 6 8% Feb 19% July 
*110 110% 110% 110% 109 110 108 108% 108% 109 *108%2 109 950 5.60% preferred 1 29% Apr 26 = 31% Apr 16 ES tes 
5% 5% 5% 5% 5% 5% 5% 5% 5% 5% 55 5% wet gy gg ge eaeraeamae 00 86108 May23 113 Mari2 109% J ve Juiv 
’ ‘s 8 P 4,300 Panhandle Prod. & Ref 1 4 = con 114% July 
78368 8 8 18364 "63 64% = 5656S 65 65 200 Paraffine Cos Inc___-__--—-1 No par Be a I 2% Jan 544 Dee 
_s a a *109 ys *109 bee *109 Se ___ +@% conv preferred... ‘ 2 Mar 19 45 Jan 6 
31% 32. 32, 32% 31% 32% 31 31% 31 31% 31% 31% ait pee Go ~~ ‘Sioa s ree -:. ae 109 ‘Dee 
40% 41% 40% 41 Va 40% 41, 40 41 40% 40% 41% 42% 3.600 Park & Tilford Inc ex-privilege__-1 Hobs, ~ “ 22 ae _— al eee 
2 2% va 2 2% 2% 2 "2% 2% 2% 2% 2,600 Park Utah C “oe ; 5¥2Mar 5 27 Sep 37% July 
* a Bee ee os Rae sy 2s saat aoe eee + ) onsolidated Mines___1 2% Jan 24 2% Jan 3 1 —_— 
34% 24% 245, 25% 24%, 24% Bie = =" ot, wea “= ey ey £ Le ee No Fo 30% Feb 1 33% May 17 26% Apr ate ine 
Bn oi es. 8% 8% 8% 8% = 8% 85% 8% 8% 9% 9.000  Parmelee Transportation®__-No par 763 co >: oe ee 23% Jun 
, v4 20% 20% 20% 20% 20% 200 «20% 19% 20% 13,500 Patino Mines & Enterprises_. 10 18% og a3 on i ” 4% Jan 8%e July 
% PME eres hae ee. 4 4 Mar 12 15 . 
oan Le 7. 71 *70 71% *70 71% *70 71% nae tanie 200 Penick & Ford No Hage tanger 
Te + AJ PR RO le > Fi 2 1,000 Penney (J C) Go._--------- a de a 
, ; ‘e ‘s Ms 4 4 28% 28% 4,600 Penn-Cent lines Corp.. ay 17 93% Feb 
—_— 7. i “18% 13% *13% 14 *13%2 14 13% 133% 400 Penn Coal & Fe paneer et oon 10 29% May 19 13% Apr a% Dec 
*72 14 ' *71% 173 ag *71\% - ont “a esas ae omen = a = we ee Cement______-__No par a raed 7 Fi soar Hee — 17% July 
, , 3 . , ‘ 4 
wan, 3 23% 23% #23 23% *23. 23% *23. 23% +23. (23% 100 Penn Glass a o£, =— Sa: ee 37% Feb x70? Nov 
Bis. eee Sa *112, ee “112, pera S% greterreé__.____.. Ly 19 Jan 3 26%Mar19 16 Mar 1844 Dec 
38% 39 38% 39% 38% 39 38% 38% 38% 39% 39% 39% 22,500 Penn RR 1000 112) May 5 113° Apr 18 ! Z 
39 39 38% 38% 38% 385% 38% 39 *38% 39 ¥ 39. 39 yor a Sal ann ——~ nnn man 58 33'2 Jan 2 39% May 25 weed ed 7 o 
“35 036% #3542 36 35% 36 °35% 36% °35% 36 "35% 36 ee 100 «37% Mar28 4 nee w ebageia es 
Y J 200 0 Jan 29 Re 
oo eg “a oat "83% 84% 83 "4 84% “83% 841% 34. 400 ee yy nee sot ~— 18 39% Apr 19 21% Jan 32 Dec 
‘2 2 2 16% 16% 16% 1634 17 900 Peoria & Eastern Ry Co______- an 6 85 May 15 55 7 
22%, 23 225% 23 22% 22% 22% 22% 22% 2% ost 93% a astern Ry Co_----~- 100 14% Jan 23 ¥, Jan 70% Dec 
; ; ) 100 Pepsi-Cola Co 19% Feb 13 5M% J 73 
35% 35% 34%, 35% 34% 34% 33% 34 34% 36% 3654 37% nt i 33¥%c =. 21% Mar 27 26 J oo Sve. Eee 
( L } 7 Y 2 22% De ve Dec 
*110 113% 112.112 113. 113% 113% 113% 113 115 #113) 114" ee Se By Oo. -..--- 100 -19% Jan % Apr . vy 
; 900 5% prior preferred hs 38% Apr 24 10% J % 
9234 92% 92 9214 92% 941% 94 94 93% 95%, 95 96%, 3.2 p | ER 100 92% Jan 1 an 19% Dec 
3 00 5% preferred _—— 9 116 Apr 20 54% J 
28% 29 °28% 29 +28 «= .29 29 ©«—-29 *28 0.29 228. ~—(o9 --100 63 Jan 2 100% a4 a ae 
"107% 108, *107% 108 107% 108 107% 108 107% 108 *107% 108 — aah on eek. ~~ ee 29% Mar 172334 Mar DBs July 
Ye 9 9 9 oe Ln nancy Ae, shay ial pocagietr tuoremmmmea 106! : <6 "9 July 
| q 9 9 9 9 9 1,800 Petroleum Corp of America_______ 5 - — ; a rod a 105% Oct 107+2 Nov 
°10% 611 11 11 . at 10% 11 *10% 11 10% 11 1,200 Pteiffer Brewing C 3 hg dina 
23 fe 23° pokey 23° 2342 23% 23% 23% 23 231 22% 23% 3800 Pfizer (Chas) - Se is “aaa -------1 9% Jan 2 11% Mar 3 
a heh UL a U6 kl ae laden Peatpe-todes “Gasp ine DeW------. 33% May25 S67 Bey & ig Ape SE ive 
j ~ wu 3 . 4 Sai lie ti be ee » . 7 
ell] 11% 110% 111 110% in 130" Att 110% arty ti Beds 40 a Co 6% scatecred 3s 3 Son 35 rheg gS 20% Feb 26% Dec 
25% 257% 25% 26 25%, 26 255, 25% 25% 25% 25% 26. 9800 Pht , ey —<2--—------— No par 106%Jan 2 112 ad 22 49% Jun 59% Dec 
2 ha 27% 277 27% 27% °27% 27% 27% 27% 273, 28 2,400 @ Electric Co. com_-___- Nogee 21%Jen 3 96 ae: ba 206% Dec 
©119% 121 119% 121 118% 121 120 122 *120 122 120 120 "10 9 ga-- 0 ~alnapgepenamaaees No per 25 Jan 2 28% Ape ie 29% many NE an 
37%, 38% 36% 37 36% 36% 35% 36% 35% 35% 352 36% ea  --*°- 100 x119% Apr 9 122 Apr ig 2a7 "aay = 2 
110% 110% 110 110 *109 109%, 109%, 109% 109% 110 109. 109% . we eee a oe aa 3 91% Mera? a8. Shee a eee 119% Oct 
*110 110% *110 110% 111% 111! 111% 1114 111% 111% 110% 110% "600 lip Morris & Co Ltd_-_--____- 10 90. Jan 4 112 May 4 24% Jan 37 July 
"16% 17 *16! 17 16% 16% "163 17 "16! 17 *16} 17 10 4% preferred ______ --———--——~ 100 107% Feb 6 1 May 8 82 Feb 96 Oct 
*113 «115 *113 (115 *113 9-115 *113 «115 *113. 115 *113 115 0 Philips Jones Cotp__-.—--—- No par 14% Jan 20 17% den 30 1% Wel — ar 
51 51% 51 513 50% 51 50% 51 50% 50% 50% 51! a 7% preferred__.—.---________ 100 111 Mar 29 T¥e Jan 30 11% Feb 162 July 
16% 17% ee rae ¥ Me 4 4.900 Phillips Petroleum____ . 120 Mar 8 x98 
2 18 18%4 20 19 19% 18%, 19 i ea No par 44%Jan 2 55 Mar 6 42 ¥, Sen gE 
‘ fa  ——_ , Eee 2 485; 
29% 29% 29 4929! 29% 29! °29s« 9 . y, , J . eS . 2 eee 9° Apr ava July 
29 29% 291% 29! pr 14%, July 
106% 107% *106% 1077 106% 1077 °106% 1077 107.107 1a ian 600 Pillsbury Mills In¢_——————.-___ % 22% Jan 2 i 
°117 135 °117_ 135 “117 135 °117 135 °117_ (135 °H7 = 135 00 84 preferred _._____._No per 107 May24 108% Fee ae ishie ee 25 July 
7% ‘1% 7% 7% 6% 67% 6% 6% 6% 6% 6% 6% 5,500 Pitts C C & St Louis RR_______ 100 . 108'2 Feb 28 105% Nov 108 Dec 
91 92% 91 92% 87 9134 84%, 87 85. 855 aa a 500 Pittsburgh Coal of Pa_________. 100 a teeta PEE mietags ci; staan 
9% 99% 9% 9% 9 9% 9 9% 9 9 87, 9 5,600 a yreretred................... 100 a. . ay 22 8'2Jan 2 5 Jan 85% Dec 
°9] 92 92 92 *91 93 °92 93 °99 93 a 8 ‘ 8 1,900 Pitts Coke & Chemical Co__No par Pty eb 26 94 Mar 1 61 Jan 92', Dec 
182 19 19) 191 19 ©1923 ° ' 3 50 $5 conv pref d 2 Mar 22 10% Feb y 
4 8 9% ‘ 19 1834 19 18% 183 °183 19 8 preterred___._____ No par 85% Jan ‘ 19 7% Apr 10%s3 Nov 
©185 f *185 sp °185 ©185 oe 185 ; oian 4 00 = Pittsburgh Forgings Co___.______ 153% Ja 15 96 Mar 7 68% Feb 90 Nov 
"200, 205, “200 205 = "200-205 *202 205 203 203 *200 205 “so We cee © ee BP. 100 ns ae 2 17 Dec 
“4 very 72 7% 7% 7% TM% Tu 73, "3 * 3 - . Prererrea. .. 2... 1 os ae eam > ar 164% Jan 7 
92, 97% 9% 9% 10 10% 934 10% 93, 93, 093, sy + 4 Pitts Screw & Bolt__________ No pes ae © on 2 205 Apr 27 183 Apr aa od 
°101 104 *101 104 °101 104 102 102 £101 103 103 103 300 Pittsburgh Steel Co_________ No par 8% Jan 3 oan ve 4% Jan 6% July 
54 54 5412 55 54% 55% 53% 54% 53% 54% 535% 547 , 30 7% preferred class B__...___100 99 2 + 2 10% Mar 1 6% Apr 935, July 
79%4 80 si 81 80% 82 82 «82 82 82 83. 83 re 5% preferred class A________ -. wien aaa s 82 Sep 100'2 Dec 
°30 30% 29 30 Va °29% 30 29 29 Vs 30 30 Ye 600 5%2% lst ser conv pr pfd____100 en 2 eS 27 5834 Jan 3 45 Sep 6134 Jan 
© 186 pe £186 ile 186 °186 rex °186 eine 8 4,800 Pittsburgh & West Va__________ 100 21 eb 20 83 May 25 575% May 73 Dec 
16% 16% 16% 17 16% 17% 16 16% % 16% ae ... Pitts Young & Ash pfd_______ Jan 2 32% Apr 23 1 223 
2 15 2 16 8 16 165 _.100 1% Jan 4 Aug 
°93 «96 *92 (95 °91 «94 °91 95 91. 91 a. 6,100 Pittston Co. (The)______-_______ . ee Ss -- -----. 175 Nov 175. Nov 
©23% 23% 23% 23% 22% 23 22% 23 225% 923 22% 23 sus een ea ie mresesrtomasineeess ids Fain sen ay 17% May 23 8% Jan 14% Oct 
- é a ymou a a Pb <i 95 May 18 69 M “ 
°26 «(27% 2=—*26— 27% 26 27% 26% 26%  *26 27% ©2627! P --5 17% Jan “2 25% Apr 30 16% Sep 19% July 
*15% 16 16 163% 16 163% 15} 16 15% 15% 15% 153, + —— Creek Pocahontas_____ No par 24% Jan 3 M 4 
19%— 19% 19, «19% 18% 19% 18% 18% 1842 19 19% 19% 9:000 Pres: © Oe class B_—_—_..- O par isu den 2. See 19% Jap 25 May 
ape BA IRD REMI BIB, et OO PE IMGerag nd RE RA A as ar 
° 60 *567%— 58 56% 57 *555@ 57 °56 584 857 , ; St preferred__________ 5 > 8 Apr 27 1l%™A M% 
60% 60% 60 60% 60 60% 60 60% 60% 60% I on , 200 5S cent 34 peeterred____—____ . ak. ae 1134 May tide 64 
12018 112 11012 112 110% 11018  °1101% 112 °110}3 11: 11013 112 ae octer & Gamble______ .___ ar a 6S ee. 51— Dec 
iF 2 110}3 11 20 5 op 55 M 2 May 551g Dec 
} 112 % pid (ser of Feb 1 °29\____100 oo Mar 27 60% Feb 20 523% Ma : : 
--- 110% May 22 120% Ja 8 y 52 Jui 
2 n 19 116 Mar 121 July 





For footnotes see pame 2351. 













































































Volume 161 Number 4389 THE COMMERCIAL & FINANCIAL CHRONICLE 
LOW AND HIGH SALE PRICES STOCKS 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 “ae 
May 19% May 21 May 22 May 23 May 24 May 25 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share a -” share 8 per share 3 per share $ ver share $ per share Shares Par 8 per share $ per share 8 per share 8 per share 
1 3 5 
108% + Fr ae Ra ey mo ae 8 “ 2054 21% 21% 21% 13,900 Put Serv Corp of N J__----- No par 17 en 6S 21%4 Apr 17 13% Jan 18%, Dec 
mee to eats saaie eth isaae +k fF a 10742 108%, 107'2 108%4 1,000 edd oe i ee No par 106% Jan 30 114%, May 11 872 Jan 18%. Dec 
- 120 be 1201, 1211. 120%. , in 114% 116 ‘ 1144 114% 114%, 11454 750 Ro og oe pe eee 100 110 Jan 4 123% May 9 96 Jan 109% Oct 
> A tir ne ve (2 121% 121) 131 120%% 120% 120% 120% 560 7% .peeterred..........i......4. 100 110 Jan 4 123 May 3 104% Jan 113% Nov 
128% 130's 180% 131% seem 131% 130%8 131% 130% 131% 136% 131 1,000 a aa: 100 121%Jan 3 138% May 3 113% Jan 122% Dec 
116% 116 2 116°%4 116% 116° 4 586 %0 116% 116% *116%4 116% “116% 117 20 Pub Ser El & Gas pfd $5____No par 115% Apr 26 118 Jan 20 113% Nov 119% Feb 
53 534s = aaa 53 53% 520 53% X51% 5234 52 521% 10,460 fee No par 47'4 Jan 22 54% Apr 30 37% Jan 52% July 
19 19%4 . 1 94 : 19 19%8 , 18%3 19 8 18%, 19 19 19% 13,600 Pure Ol! (The) _.____._____wo par 17 Jan 24 21 Mar 7 14% Sep 18 Mar 
111% 114 2112 113 *112 114 112 113 *112 114 112 112 100 a... PSE * 11154 Mar 26 115% Apr 9 109%_ Jan 115% Nov 
*300% 100% = 107% 108% 107, 108% = °107_ 108% 107 107s °107 = 108'2 200 5% conv preferred___________ 109 «106 «=May 4 108'2Jan 6 i03 Jan 108%» Dec 
26'2 2658 2642 26% 26% 2642 2638 2€%4 264 26% 26 268 2,100 Purity Bakeries Corp_.--_- —wNo par 2342 Jan 2 27 Feb 8 19% Jan 24% Oct 
16%4 1634 *1642 167% “16% 17 16%4 16%4 *16%3 17 16%4 16%, 300 Quaker State Oil Ref Corp__..__18 15% Jan 22 18 Feb 16 12% Jan 16% Aug 
12% 12% 12% 12% 12 12% 11%, 12% 11% 12 11% 12 46,800 Radio Corp of amer___.___. No par 10% Jan 2 12% Feb 5 8% Apr 12 July 
86%. 86% 8642 86'2 862 8654 86 86 86 86 8542 86! 1,800 $3.50 conv Ist preferred_._No par 78% Jan 15 87% Apr 17 69% Jan 80% Dec 
82 | 8% 82 8% 8% 8%. 8% =—B 38 8% 8, 8% 842 12,700 MRadio-Keith-Orp’ -um —_---_--.~- 1 7% Mar 26 9% Feb 6 7% Apr 10% July 
95% 95%s ae 955 95% 95% 95% 95! 95% 9534 9542 953 1,460 6% conv preferred__.._______ 100 91 Jan 2 99 Feb 20 85%. Jan 107% Jan 
3834 38%4 . 3944 *37} 38'4 37% 37! 3742 37% X3742 37% 400 Raybestos Manhattan______-_ No par 3444 Jan 15 3912 May 7 28% Jan 3344 Dec 
18 18'4 18% 18! 18 18% 17% 18 17% «18% 18 18% F000 TE Bie retcteeecncntncacc 1 16 Mar 26 19% Feb 20 12% Feb 18 «July 
= oo ‘ae ; oe  f eg acre *35% 35% 35! 35% 800 Py aan ee ee 25 34% Jan 2 37% Apr 24 2% Feb 34% Dec 
M 24% 4 %% 24% 25 25 25% 4,700 Ree COMPO ccna ntccnnenes 50 19% Jan 30 29% Mar 19 5% Jan 21% Dec 
483, 48° 48% 48% 482 4842 x48 48 47 47 46'2 462 1,200 4% non-cum Ist preferred____- 50 43 Mar 5 4912 May 14 32% Jan 42% Dec 
44% 4442 443%, 445 44 44 44! 4434 *44 444 441 442 700 4% non-cum 2nd preferred____50 36% Jan 31 44% May 5 27% Jan 36%4 Dec 
16% 17} 1742 19 19% 2242 223 24%2 22 23 8 19% 22% 33,700 Real Silk Hosiery eine § 1l'4 Jan 22 24'2 May 23 5% Jan 13 Dec 
129 130 130 133 130 130 130 13142 131 131 132 132 750 =a 100 116% Apr 17 133 May 21 90 Jan 155 Dec 
*72% 74 *72 73 %e *72% 74 °“72 74 *72 74 75 77 100 Reis (Robt) & Co Ist pfd____-- 100 70%. Apr 2 82%, Jan 2 50% Jan 8544 Dec 
: 23 23 *23 23% *23 23% 23 23 225, 22% 225 22% 300 Reliable Stores Corp___. ~~ No par 17 Jan 9 23% May 15 11% Feb 18 Nov 
F 27% 27% 27% 27% *27 ara *27 2712 272 27% *27 27% 300 Reliance Mfg Co................ 10 2242 Jan 3 29% Apr 18 18 Feb 24 Dec 
r 28 2842 2758 284% 27% 27 27} 2742 27%, 27s 27! 275% 11,400 ee SE 22% Jan 22 28%, May 18 14% Apr 23% Dec 
H * Ve Me bd *101 bd x ® Preferred wit arrants.._...... n x83" a y ov 
| aos" SS Sah, Sa Ha ty Hx Bx aa moe ee Bese § ade. “awe eee 
é 9\%, 9% 9 91s 9 9 B85 i) 85 834 87%, 9%, 13,600 Republic Aviation Corp __-. AREY 85— May 15 9% May 18 me : athe Poe 
i 22% 236 22% 23 22% 22% 22 22! 22 2242 22% 22% 22,000 Republic Steel Corp___..____ No par 19% Jan 22 24 Mar 6 16 Apr 21% July 
: *1105, 112 *110% 112 *110%4 112 *110% 112 *1107%% 111% *#110% 111 F 6% conv preferred___________100 104%, Jan 3 110% May 14 99% Jun 105 Dec 
110% 110! *108%2 110 *108% 110 110 = 110 *108%2 110 110 110 400 6% conv prior pfd ser A__-__- 10010242 Jan 4 110% May 18 87 Jan 10248 Dec 
164, 16% 16 163% 16% 16% 15% 16! 15% 15% 15% 15% 11,500 Revere Copper & Brass___-_-~ No par 11% Jan 16 18 Apr 23 6% Jan 12% July 
*1053%4 106 106 106 106 106 *105% 106 1055, 105% 10558 1055 490 OO 100 8742 Jan 2 106% May 14 63 Jan 88 Dec 
21% 223% 22% 22% 22 22% 21% 22 21% 215% 21% 2154 10,300 Reynolds Metals Co___-__--_ No par 15% Jan 5 22% May 21 10 «=Jan 16% Dec 
*104% 105 104% 10412 *105 1062 104% 105 104% 105% *104%2 105% 150 5%% conv preferred___._.--- 100 98 Jan 2 106 Mar 8 85% Apr 100 Dec 
19 191% 19% 19% #19 19 %4 19 19 185, 19 19% 19% 2,200 Reynolds Spring.................. 1 14% Jan 2 21% Mar 6 8% Jan 15% July 
342 3434 34% 34% 343%% 345% 343% 345% 34%, 34% 34%, 34% 8,200 Reynolds (R J) Tob class an | 31% Jan 2 35 Apr 23 28 Jan 35% July 
39% 39% *38 3934 *38%, 395% *38%, 3954 *38V, 3934 *38% 39% 20 COMMON ..4.00.-2.000-0--=up) 37¥%a Mar 13 39% Jan 15 36 May 39% Nov 
19° 19 *18% 19 x185% 185% x18% 183% 17% 18% 18 18% 3,200 Rheem Mfg Co.-..---.....-...-.. 1 16% Mar 27 20% Feb 7 13. ss Jan 19% Oct 
12 12 12 12% 12 12% 11% 12 11% 12 12 12% 9,300 Richfield Oil Corp__........No par 10% Jan 2 13% Feb 28 8% Feb 11% July 
24 2434 24% 26 26% 27 2512 26 95% 26% 26 26% 3,400 Ritter Company --------~--- No par 16% Jan 2 24 May 1 13. Jan 17% Dec 
8 Ble 8% 8% Sig 8% 1% 1% *75, 8 *75% 8 1,100 Roan Antelope Copper Mines-_-....- 6% Jan 22 8% Mar 1 5¥% Apr 9 Jun 
25%, 253% 25 25% 25 25 23% 25 243%, 24% 2442 24% 3.200 Royal Typewriter - 1 19% Apr 10 25'2 May 18 17% Jan 24% July 
3834 39% *38% 39% 39% 39% 39 39 39 39 39 39 2.600  Ruberoid Co (The)-_.---~-~-~- No par 33. Mar 26 39% May 19 25 Jan 34% July 
21% 213 20% 21 20% 20% 20% 205% 20% 20% 20% 201% 4,500 Rustless Iron & Steel Corp__..__-- 1 18% Jan 22 21% May 18 14% Jan 23. ~Feb 
45} 451% 45 45%; 45 45 44% 45 x44! 44 43%, 44%, 4,000 St Joseph Lead 10 37 Jan 23 46% May 5 7V4 May 38% Dec 
ier 221, 22% 22% 22%, 22% 22% 221 22 22% 22% 22Y 6,900 Gateway Gtores..................§ 21% Apr 13 23% Apr 17 ie en 
*110% 11l'2 111% 111% #1115, 112 111% 112, *112% 113% 112%, 1123 170 5% preferred 100 111 Mayil4 115% Mar 9 110% Jan 115% Dec 
11% 11% 11 113% 11 11% 103% 10%, 10% 10% 10% 11% 22,300 Savage Arms Corp... ...~.-..-- 5 8% Mar 27 11% May 19 7 Jan 9% Dec 
57 5738 57% 57% 56% 57 55 5612 555, 56% 57% 58% 17,100 Schenley Distillers Corp.__--~-- 3% 38% Jan 2 60% May 5 30 §©Sep 39% Dec 
*107 109 *107 +=109 *107 + 109 108 108 *107 109 *107 108 100 5%% preferred__ -100 106 Jan 4 111 Feb 23° 105 Jan 109% Dec 
473%, 48% 4834, 48% *48 4834 48 483% 48% 484 48% 49 1,800 Scott Paper Co No par x42'2 Feb 23 49 May 25 37% Mar 45 %e Nov 
*110 113 *110 113 *110 =113 *110 113 *110 8113 *110 8113 — $4.50 preferred_._.._____...No par 111% May 16 113% Jan 29 109s Feb 115 Nov 
110% _. *110% _. *110% _- *110% __ *110% _. “110% _. =. $4 preferred___.__.___-.-_-_ No par 108% May 1 111 Jan 17 108 Jan 110 =Jan 
24 241% 241, 24% 24% 24. *23% 23% 24 24 24 24 1,100 Seaboard Oil Co of Del__..__No par 23% Jan 3 28 Feb 19 2044 Sep 25% May 
27% 73% eTy 15% *7%,_ TM 1%, 1M “7%, Ty "7%, Tl 200 Seagrave Corp__-_- -5 7 Mar 8 8% Jan 8 2% Jan 8% Dec 
1105 111 111 lllte 111%4 112 112% 1142 1115@ 112% 112% 115% 8,600 Sears Roebuck & Co__......No ” 99% Mar 9 115% May 25 84 Feb 106% Dec 
W y 
22%, 22% 221%, 22% 22% 22% 21% 22% 21% 22 22 22 11,100 BERNE. Bln cnkinchnnkeonnemmannes 17% Mar 26 22'2 May 7 16% Feb 24% July 
109% 114 109% 114 *109% 113 *109% 113 ©110%, 112” *109% 112% $4.50 preferred ___.____- No a 112% Feb 15 113% Mar 17 — = o~ bess 
84 8% 8% 8% 83, 8% 8% 8% 8% 8% 8% 8 3,500 Shamrock Oil & Gas__-~-.----~--- 1 8% May 11 1042 Feb 14 8 Dec 9 : Dec 
21% 213 *21%, 211 21% 21% 21 21 21 21 *21% 2112 1,000 Sharon Steel Corp______---- No par 16% Jan 22 23% Mar 7 13 May 18% July 
95 f 95 ’ 94, 9414 93% 93% *82 935% *92 935% *92 935% 130 $5 conv preferred________- No par 78 Jan 3 95 May 16 63% Jan 78% July 
13 13! 13% 133 13% 133 13% 14% 135%, 137% 137 137%, 12,100 Sharpe & Dohme-_-_-__.-~~-- No par 12% Mar 27 14% Jan 5 11% Sep 14% Mar 
e741 75 , *14Y, 75 *74\% 7 741 15 75 "5 #743 15 \% 100 $3.50 conv pref ser A__--- No par 74 May 15 78% Mar 10 72 } Jan 76% Oct 
16% 16: 16! 165% 16% 16% 16} 16! 16% 16} 16% 17% 7,100 Shattuck (Frank G)-_-----~- No par 1342 Jan 23 17% May 25 9% Jan 15% Oct 
*63% 65 F 65 ‘ 65). 65 65 be 63% 65 . *63% 65 64% 65 190 Sheaffer (W A) Pen Co-_---- No par 5942 Apr 26 6742 Jan 3 4842 Jan 61% Dec 
rH, 97? 27% 27> 27%, 27 %s 27V4 2734 O7\_ 27% 27%, 27% 4,100 Shell Union Otl__..------------- 15 25% Mar 27 fH May 8 20% Sep 282 Apr 
My 57. 53, 57 53 6 5% 6 51, 6 6 6 6,000 Silver King Coalition Mines____-_~- 5 534 Mar 21 4 Jan 17 3 May 7% Dee 
- St 891, % Ve 373, 377 371 377 37 37 ¥, 371 373% 5,900 a Se eee No par 32% Jan 2 ais Apr 23 24% Apr 35% Sep 
anaes = P + r " 3414 34% 3414 34u, ©3414 35 341, 34% ‘400 «Simonds Saw & Steel____._-- No par 30% Feb 2 x35's May 18 23 Apr 31% Dee 
Ey ', 1 3 j . : 31 24.500 Sinclair Oi] Corp_...-_------ No par 15 Mar 26 17% Mar 7 10% Feb 16 Dec 
aunt - hb os pot pot rf pee = }fng 5 4 ¥ 2,000 Skelly Ol] Oo.._.._............. 15 41% Jan 2 54% Mar 7 35 Sep 42% Jan 
<0 * 17% 17! elt 1734 16% 17 : ®161 17 17 17 800 Sloss-Sheffield Steel & Iron_-_.20 15% Jan 2 194% Mar 6 13% __Apr 18% Jan 
| eanae a 029% 24 °99%, 24 ©9253, 2 $2934 > 2234 24 $1.20 preferred............. No par 22% Mar 1 23% Jan 18 22 “Jan 23% Jun 
"22 23 63, 67! 6634 67 %a 6544 65% 65 66 *65Y- 66" 1,300 Smith (A O) Corp_.-.---.-.--... 10 48% Jan 22 77 Feb 26 29% Feb 54% Dec 
a+ 68 i 34. 32%, 33! 31.312 31% 31% 315, 313 2600 Smith & Corona Typewriter_No par 30 Jan 3 35 Mar 7 23 «Apr 31% Dec 
oo 94 77 , ai, ta%e 7¢. 16% o. > jet 16% 16% 45.600  Socony Vacuum Of] Co Inc___-_-- 18 13%Jan 2 17%Apr24 12 Jan 14% July 
| 16's 16% 16% 16 "2 16% 16% . 44 45 43 4% 4% 3.000 South Am Gold & Platinum___---- 1 4% Jan 3 5% Feb 1 3% Jan 5% July 
ome te o> wace aoe .* . Ha 22% 295% 23°, 2500 Southeastern Greyhound Lines___-5 21 Mar 26 23% Mar 19 20% Dec 21% Dec 
| 22'2 22%8 2 3 pete des a 4 44% 4514 45. 46% 10.900 South Porto Rico Sugar-_--.No par 40% Apr 4 46% May25 28% Jan 45% Dec 
44% 4544 : 45 45% 44% Pe 8 44% 165 1 354 16356 164% 164% 1.300 8% preferred___._._._____--__-- 100 155 Apr 20 165 Maril2 141 Jan 162 Dec 
oe Fe = ee ss fi = ; 1 ly 30 ~ 30% 30% 2,900 Bouthern California Edison___-~- 25 26% Jan 2 30% May 3 22% Apr 26% Oct 
30% 30%2 30% 30% ee 88% - ° + 30, 30% 2:700 Southern Natural Gas Co__.__- 7.50 17 Jan 20 20% Apr 18 13% Jan 17% Aug 
19% 20% ee = we ie Te brteg 45%, x45, 46% 31.709 Southern Pacific Co_._.._._- No par = - 382 Jan 31 = 46% Apr 24 23% Jan 43% Dec 
4542 46 45% 45% 45 (46% “% See oe oa” “a ah 15.500 Southern Railway —-----~-- No par 32% Jan 22 47% Apr 25 20 Jan 34% Dec 
44% 45 ae 43% 38. 42% fe Fi 753 15% 16 3100 5% non-cum preferred_-..~~- 100 64% Jan 22 80% Apr 2 40% Jan 69 Dec 
76%2 76%% 18% 16% vo eee sake: as ‘antl aahe 83%, 84% 140 Mobile & Ohio stk tr ctfs._-.100 80%Jan 5 89 May 8 54 Jan 82% Dec 
+ ry wr olhae “Sane pt HB a fale 14% 14% 3500 Spalding (A G) & Bros Inc___-~-- 1 11% Jan 24 15% May 9 12 Nov 13% Dec 
14% 147s 14’ 1° et — at Hs I ae 73, a\% TY, 5200 parks Withington__.--.---- No par 6¥%4 Mar 27 8% Feb 7 4% Jan 7% Aug 
12 7% 7% 7% 7% 1% 2 im . i Fg °19% 13% “ee i ete tenvtncetncetd 1 7% Jan 2 15% Mar 1 5% Jan 9 Jun 
£135 1378 13% 13% 1338 13% aan”. wea a" a 10 $5.5) preferred_______--__ No par 80 Feb 2 87% Apr 25 55 Feb 75 Dec 
86% 88 °84%4 88 84% 86 So Sn a 38% 38% 300 Spencer Kellogg & Sons__-__No par 32 Mar 27 38% May 8 28 May 35 Dec 
*38 63842 38 38" | a. = o% an” 2 26% 29 6.500 Sperry Corp (The) ----------~---- 1 27% Jan 24 31% Mar 7 22% May 29% Nov 
a 2 a a” Be . = — = am” ‘300 «<Spleer Mfe Co... ---Ne oar 47%2Jan 12-71 ~Mayl6 36% Jan 48 Sep 
fe ‘ 8 « oe ave -- oon -- -<< 
#3456 5434 54% 54% 54%, 55 54% 55 54% 54%4 54% 54% my Py nage Smnaellnadiins i234 rtd RE IE . ton 13% Dec 
say 385 ae ee + al tig ge... eee. owe + ae the 380. +~«=~S Conv «$4.50 preferred___--No par 76%2Jan 9 93% May 7 50% Feb = 79% Nov 
/ 2 2 ‘2 d 
l | y 0 Square D Co-_-- ae | 37% Jan 10 45% Apr 24 33% Jun 38% Dec 
4234 43% 41% 42% *40% 41% 40% 41% 40% 40'2 41 41% 2,90 conv preferred___....---- 100 111 Feb 6 116% May 8 110 Jan 115 Dec 
#112% 115 112% 112% 110% 112% 112% 112% 112% 112% %11 deals ae Bquibb (ER) & Sons........No par «58 «Jan 20 x67%May25 57 Sep 64% Feb 
65 65! 66% 66% 66% 67 a oe ee 108 | 168% m0 $5 pref series A___-__----- No par 108 May25 113%Jan 5 111% Apr 115 July 
109 #109 10842 1082 *108% 109%2 eo 110% 028 110% 110 110% 90 $4.25 preferred _...------- No par 110 May : 114% Mar 16 108 May 113 Dec 
*110 lll £110 111 111 111 108 Ys 109 ¥2 108 *2 109% 36 364 6.600 Standard Brands, Inc__----- No par 28 Jan 36% May 19 27% Dec 33% July 
36! 367% 36% 3654 365% 36%4 ; 35% 36% 355%, 36% °112% 113% "100 $4.50 preferred_______._-.. No oar 111% Jan : 114% Mar 1 110 Jan 116 Sep 
#112 «113 #111% 113 *112 113 112 113 113 113 a% a 7300 standard G & E Go $4 pref__No par + Be al 14 May 2 2% Nov 4% July 
6% 62 63 634 62 61% 6% 612 ‘i 6's 6% oonte neie 200 $6 prior preferred_______- No par 67% Jan 23 80 Feb 19 33% Feb 14% 
mae 77 %@ zs 7 bw y = rake oA aan ee 88 : 88 ‘ 1,300 $7 prior preferred___~--~-~- No par 18% Jan 23 92% Feb 19 40% Feb 85% 
*89% 90 89% 8934 89 VW, 89% 88 "2 89% 68 83" 42% 425 10.200 Btandard Oil of Calif_._....No par 3BY V4 Jan 2 45 “% May 7 3412 Sep 39% July 
42% 42%8 42% 42% bd He bg yg yoo 363 26% 10.900 Standard Oil of Indiana______--- 25 33% Jan 2 38% May 8 31 Sep 34% Jan 
a (3% AS ob, ao Sas ao mie ete eat om 4s. 11300. ~=—«sStandard Otl of New Jersey_-_--_- 25 56 Jan 24 85% May 8 50% Sep 58% July 
63 63% . “a Ms yy hs — = 2 221 6 ard Oil of Ohio 10 20% May 10 23% Apr eet? “aie ee 
21% 22 21% 22% 21% 21% 21% 22% =| 21% 22! ar in ne ery: peoteeeeds a... 100 118% Jan 24 137 Feb 13 110% Sep id Pec 
#122 135 *124% 135 *124% 135 i 126) 435. 1% 113 11.200 Standard Steel Spring_----------- 1 9% Jan 22 12% May 7 6% Jan 11% July 
11% 117 Be Se 113%, 11% tis 11% tit 11 31 a 8 "a8 Starrett Co (The) L 8......No Par 35% Jan 20 38% Mar 2 28% Jan 37% 
37 7 *37% 37% 37% 37%2 si 2C si 78 3.900 Sterling Drug Inc-_ aii 10 62%,Jan 2 75 May25 61 Dec 67% May 
722 723% 13 "T3% 73% 73% 13% (73% 73% aby, 40% 20s 3'700 Stewart-Warner Corp_----------- 4 16 Jan 22 21% Apr 30 11% Jan 17% July 
20% 20° 20% r+ Eg > rea etn 7 ' + 16 16 16% 9.800 Stokley-Van Camp Inc___-~--~---- 1 10% Jan 2 16% May 17 wee Ne io” ‘Bee 
16% 16! 16 a 4 é , ; 5% prior preferred_____----__ 20 18% Jan 2 19% Mar 6 e 
19% 192 19% 19% 19% 19% 19% 19% 18% 8% oa oo sae, tee & Ce. No par 10% Jan 24 14 Feb 20 7% Apr 12% Dee 
13% 13% 13. 13% 13 13% ism 8. 12% fg aa, 37% 29000 +~«sStudebaker Corp (The) ----------- 1 18% Jan 2 29% May 4 13% Apr 20% July 
a7 8% 31 Ty, te 81M 62%, 3%, GM 8% 4.100 Sun Of! Co_----—-__________ nee he ee lL lun ee 
62 62 /2 *61% Ky ; 4 ; ictieaal 24 r 12 6 Mar 
124% 125 — *124% 125 *124% 125 __ ins ae 6 ae ee | Se 9800 Pann Be Steadman naan res 6 Mar 27 7% Jan 9 5% Feb 7% July 
6% 6% 6% 63% 6% 6% 6% Sh Ce 6% 6” ot 7209 Sunshine Mining Co_-~---~~~-- 100 10 Mar 9 14% Apr 16 5% Jan 10% July 
12% 13 1234 13 12%4 12% a Se eat aan ll Hig 200 ©Buperheater Co (The)..---.No par 23 Mar26 27%Feb 14 17% Jan 25% Dec 
wate a wa. Tie sansa Dn tay K+ 112 . este ie Bs ti 113. 113 "900 Superior Oil of Calif OOS SSS9E SS 25 79 Jan 3 122% Apr 30 66 %2 Nov 84% = 
4 4 Y —_—_ 
For footnotes see page 2351. 
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Saturda 
y LO 
npetete Monday W AND HIGH SALE PRIC 
8 per share May *1 oe Pine mag 
277%, 281 8 per share s shad “4 May 23 ewer Frid 
#32 oo *O7l, 28 shar > May 2 a Ep 
29 2 3342 ac 28% 281, 29 ‘ = per share iol May 35 Sales for NEW bet ge 
22 99 2% 33% ne Dg 2812 971 8 per sna the Wee ORK STOCK 
3334 34 23 23” 32% 33! 27'3 277 al 8 per sh , EXCHANGE » R : 
3834 sete 33! 337 22\— 2314 32% 32% 27 274 97! oo Shares — pec a Since January 1 Range for Previ 
384 38% = fa 29% «92350 *22 231, 32% 33 2742 2% 30 ne’ High: Ye: ous 
344% 35 3834 385 33% 3: i 23! SSH4 OS 2 ig 30( Par ighest ear If 
a> 3% 35. 38 38%, 33% 3354 22%2 22% Pipa. 309 Superior Steel Corp----- 8 per share & per s/ mapas on™ 
8 y1 35 . ‘ 331 22% 2234 23! Sutherland Pager Co.._.------ 100 95 share 8 Hi 
_— 9% 9! 3455 35% 37 3858 33% 33% 33% 337e 300 Swe and Paper Co.._-------- 25 Jan 22 317 per share chest 
9% au 8 33% 345, 36% 37% $372 33% 6,40 ets Co of Amer (THe) —_--—12 19 31 Apr 11 = ear 6 195 § per share 
: 87; 9 3352 34 4 37 & 200 tee en —12% 1734 Jan 2 a Jan 4 29 8 Apr 26 D 
Oey eee Bit 2 Buia Ba Shy Bo 
Kian : 778 6.20¢ alae ec Prod’s inu....No sa? 312 Mar : 207 7 Y, 20% S : 
4 tr 9a #87) — Symington Gould Ps gpamanetie par 29 po 7 38 %e May 9 as, Jan 33 moe 
54% 55! , oT p-..---—- 1 ps : ) 354 May 22 634 Apr Dec 
roe te a 541 rth 87% sah hieion 7% Jan 2 10% Fen is 273, Jan ay San 
33 ‘ *8Y. *54% 55 9! 5 5 39% ty 
ata 13 %% At A . 81 + 54% eat, *8 M4 9% Gl T ine May 8 ‘ : : 
lie 5 53. 53%, 13%) 135; ‘B29 oe” 86% ae a g00 TT “ 
44%, 447, 1% 1% 53 5334 Sy 13% A sry S% "8? ets 20 re Inc (James) --- P 
2114 * 215, 44% 445, 7% 7 52% 53% sve 13% 13% 134% 400 'e% partie preferred___------5 7% Jan 1 ; 
a 2its Bla 084 i at | 6a Telautograph Corp.—-—-—--—----- 7 = : 2a 4 ae 
39 42 391 8 185 20%4 211. P 8 447% . ia 3 age 8,600 v . Fa 5 A EIA 7l, Jan # Mar 5 42 87, . 
9 ‘ H 2 ~«(: x44 447 1% 73 _ segs a ae aeteeegeed mma REe 4 3 95% F Jan @ Jun 
17 17 39% 39% 18 18% v 20'%2 pe & 433 A 3600 Texas G ee 1154 Jan 2 Se Feb 7 4y, 51 
J 4 : 20 1; se 17} 20 207 a 44% om exas Gulf Producing new__--—- 25 5 = 147, M 4 Jan ,, Dec 
52 535 17 17 3912 39% 2 18'%4 pa 8 903 ‘ 4,700 roducing nae 485, Jan 2 m as Mar 1 10! 88 
: ; ¢ 38% 3% 17%4 183 20%4 207 . Texas Gulf s g new_------1 sedan 2 55° F 2 Mar a Oct 
9% 93, 53 5334 16% 163% 4. 3914 39) B 4 18! tn 7,100 Tex 4 Suiphur__-_- N 642 Jan 9 a3 eb 19 445 12°44 July 
©135 138" *g9 1, 9%, 53 53 146% 16% 9 41 40 a 18% 30,700 as Pacific Coal & — Oo par 3633 J: ° 933 Feb i4 8 Sep 50! ily 
, e 5215 16! 3 40 403 4 Texas Pa 10 » gJgan 2 45 : 41 Feb 4 Jan 
95 95 135 138! 942 9% 2 53% a 16% 4 ‘ 3,000 cific Land Tru x19% Mi 5. May 7 : 63 ; 
: 95 b: 2 P 9! 52 53 16'2 16! ’ Texas & Pacifi OE 1 hs ay 10 257, Mar 3234 Ap 4 Dec 
1034 103 94 95 13544 1381 oiani > 91% : 5 53 D2 900 acifie Ry Co -- 1334 Ja 90 57, Mar 7 ; pr 371 
° : 91% 4 53 Sn ueumte iste 08...........Ne | 100 %,Jan 22 18% 14% Feb 4 July 
55. 5544 10% 107% 9 9% 135% 138 %2 9% 5 370 cher Mtg Co_- 30% Jan : + May 19 : o 291 
Pi +f 542 : “9g a2 135! 95 5 é $3. JO -— —-—- = N %3 Jan 30 88 2 Dec 
*11%%4 12 ane 55% aaa 10" A aoe 96 + Hh Ys 2 135% Py, 300 The — preferred Fb od re pred 14%4 Mar 31 oc Apr 24 171 — 167% No, 
14%s 15 onthe 11%4 113, 55% 4 56 ” zo ? ‘ 10%. +f *95 ve 96 . 1% prefer TSS eee sare” Noa par 44%4 Mar 29 5934 — 10 1234 Sean 35 Dec 
50°4 50°54 5 ‘ng 15 14! 4 11%4 107 »7/2 55 2 8 105 11 50 % ref red ee 100 844 Apr 6 12 4 Jan 24 50% F 24% July 
Ri, 5% aie 51% 5014 B6 14), ait 111% tf 55 55 5,000 thersna co. Fiieedibscivertme 100 125 Jan 3 139 — oy 5% ioe - July 
814 38! 2 51s ous 5014 2 s&'2 se 2 113 330 ’ ~ hl 2 erate pemaaae 9334 J pr 16 , n 3/ “Y 
2 F : 49! 141 P 1% 113 0 e8% div conv preferred ___ 4Jan 8 10 92 934 Nov 
184. 185% 38-3812 * 5%, 548 4 50 . » 1 : 1,500 “y div conv pteferred _-__-5 1 9%, Mar 27 0 Apr 16 Jan 123 Dec 
indtl tones 183 Py 382 Ms 5 5} 49 49! 5 15 “ Third Aven ferred 50 9% Mar 27 11% 81% Oct Dec 
a be RR ks 2 . hh oS See ft eee ek 
. / 2 5 2h : 83 5 3 4 51 Y ann Seauhe ......-! ‘ 1 . ee “4 Dec 
55% 55! 38% 38% 05%! 105 #8 10533 18% i. #37 : 2,50 pson Product _---25 13 ; 15% Mar 1 save ~ 
F ‘ 05%38 10533 18% 1 742 38% 500 Thom §_ ------- N 3 Jan 3 3 4¥ == 
124 1244 5442 55% 38 38% 4g 05 33 F 1842 2 1 pson-Starrett o par 45\% 15°34 Mar “4 Jan : -- 
Qi ai ¢ , 73 , 10542 105%: 18%. 185 ,100 $3.5 a 542 Jan 23 6 114 12% Dec 
39% 40 12% 12% 54¥2 5442 . ; vs 105 42 + 10,10 -50 cum prefe ne. 4% Ji 5344 Mar 2 Jun . 
39% 2 io 541 373 48 10543 100 Tide W fred... N aJan 2 1 32 \ 13% Mar 
225, 23 3842 39% 12% 12% 4 S42 a7" ST 3 1,030 ater Assoct ----Nt par 31 ' 6 May 9 v2 Jan Saal 
2 ‘ 12! -# 5334 54! 37% 38% $4.50 clated Oil__- Jan 22 ; 2 49%2 Oc 
6% 65 23 «23 38% 39 a 12% 4% £533 2 2,20 conv prefer "wee 41 May 9 Jan Bt 
oser ' : 38 2 21 5334 54% ° 200 -Timk red__--_- N ‘eJan 2 . tees 18% St Aug 
107% 109 - 6% 63 23. «23 38! 2 12% 4 110 en Detroit A o par 105 2014 Ma ve Mar ug 
2 c > 4 995 9905 377 12! 4 123 , 0 Timke ney ae Mar 15 , FT 13 34 D 
i a eT a ae ae cai meee BA ee er 
22 le . : 108 ¥ 6! ke 22-22% ran rica Corp.——---—- Apr 6 534 25 09 Dec 
105 3% 10534 213, 221 12% 12% 2 1081 : i 6% a 2/2 1.800 scont’l & West Air Inc.._--__ 2 10 5634 Feb 16 Jan ec 
wk. amt *105 — 213 3. 12% 12! 10844 109 oo . Transue & Willian ir 206_. .._ 10 Mar 26 121. 431 38 Dec 
3634 a” 29% oN 1051 Bt, _” Lt a3 12% erin 108 ¥% i Tri-Gontinental Corp ~---- No jer +f a 15 40 sas 3 BM% a waar Aug 
104 37 365, 36° 293% 295 5 105 - a 21% 11% 12 S getterred.......-.._....No oe 1 Jan 2 241% Mar § 17% Apr % Dec 
11% ot *102 a ' 2e” 3624 , 29% ar hq 105! 2 B te, aa eons ewe ar eg Pog par so to R. 7a Pep an cy Jan ne Dec 
120% 121! 11% 1154 2 102 eae? oe 77a 29% —— =e? : ze Rayon Corp...___-_-. o par 109% M. Y4 Feb “Aaduly 
211 > ‘ ; 353 ; 29% 295 709 43/4 % orp._----- 10% Mar 22 92 Mar 15 5Y, 
1734 18 *1205% 121! “1134 12 102 102%4 Fay + Con 36 Ys 363 8 14.10° %4% preferred ____-___-----10 1 182 4 1314 Ja 85 Jan v4 Dec 
18 18% 121% 121! 31% 1344 16248 102% 6% 3642 14 ¢ 09 20th Cen Fox Film Co ar, 3s Mat 28 and n 17 8% J 105% Dec 
6 173, 17% 121% 12114 11% 125 102% 102° 4,926 $1 50 iim Corp__-_N 101% Jan 3 1067. May 17 15% Mar 1158 Nov 
1Ve 4 121% oat 25% 121 8 400 pr>ferred _-No par 26! 10673 Feb 55 Mar “6 Nov 
17% 173 120% 121' 24% 12% $4.50 prior ptd____---_--- No od }¥2 Mar 21 997 21 102 20%4 De 
4 16% 17 -" *122% 123 5,700 Twin Ci Sf  —e r 341% Mar s May 18 Dec 1021 c 
: ty Ra ‘ 2 a en men No Par r 27 371 3 21% F V4 Dec 
17! ms 130 pid Tran 102 May 744 May-t eb 
“6514 653 ae 4,700 oun preferred_____ omncmnids 93% oar 22 = 106'2 Jan i3 28% Jan Pt Dec 
17 ‘ 64% 6 OS 9 ~ agate acemamanes 100 115, 3 13 F ‘ 85 Jan v2 Dec 
ae 16% 16" 64% 649 so enmceweyneninandione is Feb 2 125 Feb 26 5% Jan 20875 Dec 
. ~t 2 3 F * . 2 y + , -_ ip 2 . 
©1134, 114 Ps 927% ye% 4 oe) ce 6364 2Jan 3 19% Feb 16 7 Jan 18" a 
w: 1 92 ) 1 . ly , 
Wind tn “ais st Ma Ht By, aE 4 1% = 2 U ; Jan 16% Dec 
seuan. ests RES Pe a sie san santana die Bate cae eae oe 
27%. ee2 ox : ' li, Py : } : ---- 
©1081, 109 - 128 ©6128 22 22% 113%4 113% er tin 113% 112% o1% 5,300 hers Bag & Paper___ -----N0 per 583 
0% 3 109 126 12 21% 22! 1 1134 112% 113% wr nien Carbide & Cart... No sJan 3 
7 a." 3131 109% 1091 125. 126 — a, . ae oe 33 sUnion EI Co of Mo $5 pld_-_No =: tos oe ee 
2834 29 : ke 9\%, ©107! ~ 1251 ‘ 2134 22! 20 Pr 0 $5 ae ! 1B\> Ji 7% May 4 4 Jan 
106’. 106! 28% 297% 30% 31 2 109 ®] 2 125% ‘ 4 15.2 eferred $4 pfd_.__No pa 2Jan 24 931 9Y, 66 Jun 
Y6 "2 a 4 295 07 127 129! 5,200 Unt 50 series rf x110% Apr : 342 May 5 9% Feb ¥V 
39-393 *10642 107% 29% 30% 30% 31 a7, 409 8 9% on Oil of California_____. No pa aApr 27 1177 76 15% Dec 
¢ , 07% tan 0 ‘ Ji $305, 106 10 1,600 Uni alifornia pur 119 Je 1778 Jan 2 Sep cy 
*130 13342 38% 39! 106%2 107) A et, ~ ‘alee 3 8 an Pacitic 14 Oe... 2 an 8 1 3 113 82% Ju 
: 331% 942 2 107 2 ae, 1 311 400 4% RR Co_ ~ 20% 16 Jan 2 Feb nm 
"2548 255 130 =: 130 eee ® {38% 107 108 9. {29% ‘ 1'a 1 % non-cu ---------- 10" @ Jan 22 53 9 109% 119 Nov 
f ae dies : A hag 1062 291 993 ,690 Un! m preferred 109 4 Ji 25%4 Ma 4 Feb 
110 =—111! ‘ 2542 26's 127° 133 37% 38 534 107% 4 29% 9 nion Tank C se 10 4Jan 24 1 ria 177 115 Oct 
e 2 4 ee 371 107 107 20,300 U oer "7y 0 1002 30 Apr 8 Sep C 
*71% 173 *109%4 111% 3 2h%2 26% 124 130 aati? 438 07 nite® Alreraft Gorn... No 1 Jan 24 ,, Apr 28 93% 2034 Dec 
pa & ‘ é ‘ — 12415 13 3EY% 387 800 5% raft Corp par 991 10934 May 2 Jan ec 
*28 2991 ‘73 = 73 109%, 111% 25'2 26 131 wn 12 S esay acta... ~ 9ve Jan 19 y 10 92 ¥ 118 De 
772 ue > * s a % 6 130 2,100 Uni Pp a. ae 275 3312 Ma lo Feb Cc 
art 28 3-291 72 2 109%, 110% 25'2 26% oan 2 aii, Meer tee 100 752 Apr 25 323 r 8 26 104 Dec 
291 es 8 11 v/2 »9o8g 4 *711 pa 109%, 110% 25 be 26! 200 4 vo % é <a es RE Rn te 1053, May 23, Jan 11 : Jun 
RE dh, BE OK Be Jo ee ae ee ae Lee aeeee 35% Jun 38% Rov 
443 P+ 1% 17, *22% 227 10%_ «107 2842 3042 ine 71 ann 5% conv O-- nn No- 118 Jan 22 40 May 16 Be Apt 11042 S 
211. ae 44 Pr day 1% rth 291, aa 10’, 10%, 28 291% 700 United -, ag 5 red___ 100 2915 Mar 22 13414 Mav 16 Be Apr 361, _ 
YS eae p 3 , oe 22% 2 05” 100 U “eRe ier a 10934 May 25 26% May a Ja v2 Lec 
) Yams te 21 21% 43% 44 1% 1% 22% 22% (10% 10% nited-Oarr Fast Cold... N 134 May 2 » May 21 e Jan 1233 
a. , } ; *29V%_ 25 10,900 U d-Carr Fast Cor -No par 66 ay25 114 J : 20% Ma *4 Dec 
79 793, 11% 11% 20%2 20% 44%, 447% 1 1% a, 22% n Ciger-Whe D—--—~ No 6 Jan 2 7 an <S y 244 
7 ® : : > 400 4 1elan Stores par 261 F 2 73%, 110 M ’o Dec 
12 121, *78'2 81 11 11% 20's 20%%4 44's 44'4 1% 1% 9 Prior pr » ores new 7 612 Feb 2 Apr 23 ar 114 
oa 2 : e pa 443 . 21,900 U preferred 30¢ 10! 1 2914 61 M Jun 
37% 37's 11% 12 18 781 (10% 11 20% 20% se 84% tb nited Cor 9 014 May 2 2 Apr 28 ~_ 70% 
b 2 - 2 an7 * 10: 205 } 200 poration _.20 291 24 11! ; 92 J v2 July 
101’ 101! 37 37% 115, 113% 7742 «79 1054 11% 05, 20% : $3 preferred___._____.__. N 2215 May 1¢ a May 19 an 28 
11%, =* : 100! " : 7 a 11 8,800 U Di heinicndsdastsinn o par v2 May 19 = 22% Mi ia -~ Oct 
16% 16! 100% 10114 37% 37} x11'% 11% 78 78 - 11% ie. N 1% Jan s May 18 =m 
; be 3 m4 Po 500 Uni ug Co_-. -NO par 201 2 2 ’ : ale —- 2 
2654 27 ° 16 161, 100%, 101% 37% 37% RS. @ 11% 78! 79 ~ - TB hn Sit gr egg alent 38% Jan 2 Apr 16 . = So 
109 109 BI 714 ig 16 : 100 100% 36% 37% ae pee PE IEP geven od Corp.-.-------__ ;. 3eeee tar oe ae aie aan 1% July 
‘ 2 - ¢ “4 c z 2 _ 7, ferred ——.._______--_._._-10 re % © n, 
105 108" M% 8 108% 109" 9614 273 15% 1954 10042 101% <tee United: Bnginecring ... 10066 Jan 5 mre 38. Apr rie a 
105% 105” Tl 8 2 109'% 1091, 2673 27 ¥, 15% 15% 3,100 United F ‘ineering & Fdy some wakes cs) x11% May 8114 Apr 27 6 Feb v2 Dec 
a9 ly ‘ 9% ©10 <i4 27 7.600 Tini NN Rs 8 alee eel 5 a May 23 137 = 45 11% Aug 
Ure 27% 10% 17% 103." 105% 104" 105 8" 109% 108, 109% {71600 Tite ns tinntavtment Co..-18% 3213Jan 3139" Mar 6 36 ae. > aie Ges 
‘ : : ; ' ° 7% , 60 Y, rch & Mf b CO..-13% 37a Mar 9 101" 26 Dec 
20% 21! 10734 108 167% 167% "104 = 106 wae 50 5% preier rs Inc- 13%4 Ja 2 May 18 > ay 1 
<1'2 7 » 3 . “104 6,500 U —— aos ae 1 2 n 20 17% 15 Y, : 3642 Dec 
88 8 §=- 883 21% 22% 107'2 107! 16 165% 104%4 nited Paperboard_______ 22 Mar 7%4 Mar va Jan : 
Z © ( 4 a . ited Faperboard_____________ 9 tad 7 115 91%, D 
191 195 88 88 21 913, 107-107 16 161% 400 United-Rex rboard____ 100 107 J 273% Ma 1% Oct y oe 
: , . 3 all Dr ---------- 10 } Jan 2 1 y 23 1542 Ju 
©1834 193 #191 195 4 871% 87:. 21 2134 106% 106% 16% 167% ug $4.75 pfd 6%M “ 10 Jan as Silos n 
a a ' oe ©106%4 107 5,400 pid No par /@ Mar 26 16 = 98% = 
*53 531. 18%4 18% 191% 191% 86 87 V2 2144 21% 4 107% US & Fo 105 F 8 Feb “4 Jan a= 
, 2 : . * 4 a 260 reign See =o ¢ 1 21 4 1092 De 
49% 493 °53. 53% 18%4 19 191 §=195 ote * 87 23 91 90 $6 Ist ur___. 08 Jar Feb Be 
¢ : 2 , ‘ : 21,200 preferred ----No par i 2 11 95 73% S 
7, 734 48% 49% 5353 18% 18% 191 195 488 =, 88 tio... 11% J ‘4 Jan ol ee 
’ D ; - l . 92 1,600 ght Co_ ---No par a Jan 24 3, 106%, D 
35 35 ‘ 1% 7%, 491% 50 521% 531 18% 18% 192 195 ct: A... N 105 = Fely 18% Apr 24 ec 
*112 1121 *343, 35 4 734 704 50 51 - 52% 52% 2 1834 19 90 1% Se Reece oO par 163, A 5 10814 Ja 7% Feb 
2% V416 ‘ : ng : {2 #521, ; 709 . preferred______..........1 20 6%s Apr 10 n 26 97 12% July 
10% sose *112 112%; 1 3434 35% 73% TV, 503% 507% » §3'% ( U Setetmen’ Musi dns 77 «J 23 May Y Jan % July 
; 30 : m nf 51} at 110 man Mach Corp.._.... 100 an 22 3 y 25 143 107%4 De 
10% 10%, 10% 103, 112-1123 3484 3548 73% 73%4q 51% 5254 5% % ch Corp 18015 Ji 8834 May % Jan ec 
p : er 7.400 conv preferred_........5 5 2 Jan 17 é ay 19 7 21% F 
4314 433, 1015 101, 10 10% 112 1123, 343, 34°, 7>%8 1 U S Ina erred. 1354 J 1913, May 0 Mar @ Feb 
2 5 . , 1.400 ustrial Chemicals... No a 50 eJan 2 ay22 1 88 
*481, 507, 43% 44 10'% 101 95% 10 112) 112% 34! 35 , U S Le emicals 50 J 19% M 70 = Jan gun 
bs ; ‘ ‘ 2 *112 P 4,000 ather Co io oem nd par an 17 ay 1 yu 186 D 
291, 30 & *481% 507 434 431. 103, 103% 9%4 10 112% iaithenai. N 381% Ja 54 May 8% Jan ; ec 
31 297, 2 hy #4954 BOT, 43 43 10's 10% 93, 10 “ie Prio u—acf. oO par 63, an 10 523” _ 1 42 J 155% Oct 
ot si .” ee a Se. oN Mt 42%2 43 ’ "10% 10% 11,600 Ug or breferred——------—-. ne 80% iter Be Sm I i. : aes 
°163 166 2 58% 58° 3 31. 285, 291 ‘ 50 42% 42% 2,800 § Lines Co_--------------_-- 1117 35! 7 & J v2 July 
‘ - °495; 2 4.00 eo SQ EEE EERERES.: 1 a Jan 22 4 May 7 an 9 , 
*68 683 *163 166 . . 57 8 581. 3 3 ” 2858 28 %% 8 50% ‘ 0 U Ss Pipe & SC eee sk vies 114 P| 16% J Dec 
4 , 3 3 ‘ - No eae eaterramaet se 10 a Jan 23 _, Jan 10 “ 33% 
*8135 83 8 6714 68". 162 166 2 57 573 278 3 29 29 \, 100 U 8 Playin _ 9%, J 105% Ma 110 Feb Yo Dec 
67 67% 81% 32. 86% 67% - 166 ae 57% B+, 3 peed US iwecs can anager er 2 35 aan : 1054 Feb. : 5% Apr ~ _ Sep 
146% 14675 66" 67% Si%e 81% arat ee 63! ae 164 Hs 4600 tU S Realty & tm ae "I 456 Jan 2 44°— Apr 17 8%— Jan Bs, ie 
25i8 251% 7, 147 B41, 667% Saar 813% e812, 63%4 64 o* pre U 8 Rubber Co pts. No par 28% May 5 55% Mar 3 20% Apr ed _ 
465, 475 % 26 47'2 148% 5542 6614 31°45 824% 813 +8 3: % non-cum ist prefer: 2% Mar 26 30 May 16 0% Jan -— 
454 aa 4654 475% 2534 253, 14814 149 65% 657% 13%, 83 ,200 Us 8m um Ist preferred____} 10 511 ar 26 4 y 16 ii 48 Nov 
; amd : 9 : m1 2 661 ” 400 elting Ref rred____100 2Jan 6 Jan 2 — 
6% 6% 4% 45 46% 475 2578 257% 147'2 14742 8 66% ‘ . Preferred & Min 14412 Ji 60% Feb 1 Feb “au. De 
*106'2 108). 61% 63, 45% 45, 7 47 2542 26 wd 148 we 1481. 29,300 U 8 Steel Spl aie ar eS. 50 52 2Jan 12 x167 i 19 40 4% Dec 
a 2 . : 47 25%, ¢ ee ae 5 Jan May 18 Feb 543, 
1814 19 108°. 108". 614 6% 4°45 43 47 48 25% 257.2 1,800 Preferr a oe ee 0 72 2 69 M 130 Ja 4% July 
MGs 6% an 081 10842 1081230814 1 ee ee oT eae — BE Jen 18 85 Mari9 68 Dee "61% July 
2 44! be’ | 6° — 181. 2 2 O8!. 8 6! r4 "8 45% } Tobacco Co-_—--—---___No_ 24% a 69 ‘sg } 9 M “a uly 
*91 o3 2 °42%4 441, “6% 63, 17", 18', 108 ¥ 11014 Bt, 6% Ry United tie preferred_ ..No par 47 4 oe 29 261, oe mal 1 50% pod 78 Dec 
18014 180! 92 93 42% 44), 645 6% 17%2 18% 112% 113 ‘200 «United Stor yards Corp__..__... 186% Jom 23 50% Feb 1 x119% J 63% July 
2 *178 180! 92% 9215 “a2 43 642 6% 17% 18% 3,400 nited Stores elas A-—————-——_-- 1 oe ye oe . Se 
2 180° 180! 92 92 '% 42 44 48% 6% - Universa y ooeee eta 5 43 Jan 24 5 Y, aed 9 44% pred 275% Aug 
2514 253 2 182 ®17 2 92% v0 Preferred ratories Inc_______ 1 16 2 § 112 Ma; 2% A 4% Nov 
% 25: 9 oo gy tfeferred ——--_--..-_-.-NO pa 1 Jan 2 _ May 25 pr 5%, 
13%, 1 Ng 25% 25%, f 184 be niveten) Leal 5% 20% M 7 Ja Va Oct 
37° 38 133, 137% 2442 25% ? 8% sal Leaf Tob_—_—--No -”* 2 one oe Sg ee ee 
- 1514, 15'2 37" 38 a6. 14 = Hi 2434 24 alee lieieniaaieierlentesertete ten ies 75% Jan me 47 Jan 24 3% Jan ; Ye July 
*49 5034 15 2 15% +p, 38 3 14 13% 243% ti saa 178 Mar 27 93% Mar 19 31 Jan aan July 
91% 93 49 4914 5% 15% 8 38 378 13% « 26% 3.7 185 Feb 6 = ser Me 
ne” 2s we Bt Cr a i ran” Be 
295 *91 ¥. 9% 5 381 " Vv te) ov 
rs 29% °99 f *931, = e911, 40% 49 ~ 15 rts 1.700 Van es so aa No par oan 
65%4 66 . 455 3. 29 993 *94 97 "91% 96 49 49 3,100 bac ge > a= 2.50 . veJan 2 28 
*119%2 120! 6542 65% 4% 45% 2834 283 cs FF “9144 96 700 += Vick © es-Camaguey Sugar Co_é 10 3 Mar27 ~~ 15! Mar 6 17% 
*7 78 : 119% 1193, 6415 6414 4%) 4) : 28's 2814 "98 97 10 ~=Vicks Saco Co. ae: re 131 ~~: 22 39 . + tp = 9% = 23 Ye July 
°45 4 ns 74 1191. 2 635 i 4% 2734 27: 10 ; eve & Pac Ry... -~*10 as Apr JI Mar 8 oes / Vv 
22. he eB. ae eee ees Seen etal Bik ROR ig Mo: 
1371 -" *40 Li 46! #7: = 119% *63 0 64% 2.500 Va- emical Works_.______. 100 > 2 Mar 26 _ =e ee sd 16 De 
°148 acer *138 Pp 40" die 46%4 46% “73 =" *119%2 120 1,000 > ap gee Ghemeat ddan ram nnn sid 5 oe Jan 20 Hy May 21 po By aan 51 re 
—— 40140 Om 40% | cae ae oo 20 Va El & Pow § preferred... 460 wins a * Feb , RB an 
148 140 40°, 40°54 46 4675 1 10 Va Iron Raney I 100 591, J ar 27 51, ad 19 211% po 85% July 
148 148148 40% 40% 000 Virginian a 5% pld-.100 want. 4 aFeb 20 344 Sep 25%2 Aug 
*148 150 ©6155 1,200 6% y Co... pid___100 i Jan 8 123 Feb 20 50 - Sep 5% Mar 
°150 200 §% preferred——.______-7o-a a 25 7 Jan 22 23. Feb 19 113% Sep 62% July 
Se ain > Dtinsiee Cc. 295 4514 Jan 2 75 «Feb 28 2 Jun 1 
referred i. ne 100 3645 Jan . 48 Feb 13 3842 Feb rs Aug 
----------------100 ” ian Mar 2 a May 23 a Jan 48 a 
S Mer & teu meee - 1 red 38% Nov 
72 Mar 26 149 — 125 Oct 
eb 155 July 








For 
footnotes see page 2351 
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LOW AND HIGH SALE PRICES 
Saturday Monday Tuesday Wednesd STOCKS 
May 19 May 21 May 22 May ‘a ae + ae 4 Sales for NEW YORK STOCK Range Since January 1 ue og — 
s per share & per share s per share S per snare s per eae F ye “s eo Week EXCHANGE Lowest Highest Lowest Highest 
— ares Par Sper share & per share & per snare & per share 
*69'2 T0% 69 69 *69', 70 69 69 ~r) . . — 
15% 15% 15% 155% 15% 153 51 55 a | 68 68% 700 Wabash RR 4'9% preferred__..100 66 Jan 2 76%4 Mar 7 
*34 43935 °33%4 34% 34-3419 et fg an s 16% 15% 15% 1,109 Waldorf System__---_--.-_- No par 13% Jan 10 16%» Mar 10 10% a 14% Dee 
*106% 107% *106'2 107% 1062 1073s 10734 10734 - 1063 Rh, 34% 34% 500 Walgreen Co................ No par 30'. Jan 24 35 May 8 264— Apr 31% Dec 
6844 68% 68% 68 '2 68% 69 67% 67'%4 671, 67, 107% 107" : =0 $¢% preferred.._.............. 100 106'2 Jan 2 110', Apr 6 x105 # Nov 1us%4 Nov 
A 19% 19% "19% 19% #1914 195% 19% 19% 19% 1914 ny Go" 1,000 Walker (Hiram) G & W_...No par 6112 Mar 27 72 Apr 27 48 Feb 68 Nov 
11 11% 11 = 11% ll 11% 103, 11 oa na ve ln _ 900 Div redeem preferred_____. No par 19's Apr 16 20") Feb 24 17% Jan x20 Nov 
9% 934 *934 10% 10 101. 10 10 i + +o 11% 7,200 Waiwere® 06... ne No par 834 Jan 2 1154 May 7 7% Jan 10's Jun 
J 2% 2% 2, 2M 22% 215 2% 23% aie 2% , 10. 200 bel Baking Co cl AL. -.-.-. No par 933 Jan 2 11%, Mar 1 8 Jan 11% Mar 
62%2 6412 °63% 65 63 64% 61 63) ‘Elie -eahe ou: ana a oe oe ----~~~+----------- No par l'2 Jen 2 234 Apr 17 1% Feb 2's Aug 
14%4 14% 1434 15 14%, 14% 14%) 143, 14%, 145, 1435, 1454 29 306: ~ Whe ag ee 7 SO «57% Jan 15 = 667» Feb 14 45) Jan 62 May 
3512 36 35% 35% ‘3434 35% 3412 34% 341, 351 35 @ 62,6 ner Bros Pictures._.--~--__-- 5 13. Mar 26 155s Feb 14 1l'@ Apr 15 July 
16% 16% 17 7 1654 16% 16! 163, 163 4 35 _ 800 Warren Fdy & Pipe_..--._- No par 30 Mar 27 3712 May 8 2255 Feb 3642 Dec 
27 27 26% 26% *2658. 27 27 27 a at 17 17 3,200 Warren Petroleum Corp 5 1649 May 23 18%; May 7 
#92 - 22% *22 2214 21% 22 1% 46% - ee ae Be +B, 10 Whukesha Motor Pecans Wo per 2444 Jun 22184 May 9 3% aoe ie 
©3734 38 3634 3742 IF - 3614 37 sone 21%s 21'4 70 u a Motor Co.............. 5 20 Mar 26 24'2 Feb 20 15'4 Apr 22'2 Dec 
36 "2 ‘ s 36% 37 37 2,200. Wayne Pump Co._.-........-. 3 ™, Fe 
se soit att gett gle 84 BIS De ae 8% oe 9% | 4200 Wetter ‘Tolmaco ine “3 “o*Mey 19 ns Mur "2 "6% Jun 10% July 
4 5 os | <i" < 272 742 27 271 nv. 27 a . > . 903: nel P 
i | ae co 85% 85%, = *853x 853 85% 854 85%. 85%4 eee, Seer aes 24 wan 2d) 68] Fe ze oOtT Jen BS Dee 
Pe a Sal <a ha ty, 20% 2% 30-30% 30% 32% 28,800 West Indies Sugar Gorplw 123% Mar 26 32%» May 25 io Feb 28 Dec 
; vie 7 "106 10742 *106 10742 = 106 =—:107! o West Penn Blectric class A-_No pa 00's Jan 8 108's Apr 1s : 
114 114 113. (113 11334 1133 : e 2 ‘ The nn Biectric class A_._No oe 100'2 Jan 8 108'2 Apr 19 83 = Jan 102"%4 Dec 
£104 105 10434 108% 104 105 rare a m 11¢ 0114 114 = 115 140 TH preferted._... ........24 peo 109%, Jan 26 115 Feb 28 961% Feb 113. Dee 
117% 117%  °116%4 117 11634 1173 117% 1174 105. 105% 105%2 105 %2 150 6% preferred___-——____--___. 101 Jen 8 106% Feb 15 85%: Apr 103 Dec 
*2512 25% 2534 26 25% 25% 2534 2554 a Hy 127% 117 117 110 West Penn Power 4% % 5ta-2 22100 11638 Jan 2 118 Apr 16 113%, Apr 118%, Sep 
110% 11042 *110'2 111 11042 110! *109 110": -109 : 110% m. - “ahi : a beg pinta de — vo 5 Ta aa - oo as aur te we pho = wa ~~ ota — 
: 12 *10¢ 2 ) MM an 1¢ 2 pe se e Cc 
26% 26% 2 2 24! 7 ; 247 24%, : 2 } 
ome 437, eee = went pote potty eee aes 24% 24% 2518 3,300 Western Air Lines, Inc-.-----.~- 1 1758 Mar 9 2612 May 19 on) “gee aa 
6% 656 615 6% 6 6S rts Pty 43% 43% 43% 43% 1,700 Western Auto Supply Co-_.-.-~-- 10 $234 Jan 13 45'> May 7 26°%4 Apr 37's Dec 
22 «22% 21% 21% 2 217 20%, 23 oss. Sake ot wae 2.000 ©” WERSS. SE ONS iene tse 190 4% Jan 22 ive Mar 2 3% Jan 6% July 
4114 41% 42%, 421, 42%, 43 rr 8 ane 5 Si 2a, 2337 22%4 2,800 4% non-cum 2nd preferred__.100 13% Feb 2 23%, Mar 19 7's Jan 16'4 July 
*g2 84 *g80 84 82 82 81} 821. - 42% 42 430 3,200 Western Pacific RR Co com__No par 30'2 Jan 2 45°, Apr 2 29%, Dec 3154 Dec 
47% 48. 47%— 482 47% 487% oar hy B2'2 8242 “81 827% 200 Preferred series A___... ~~~ 100 64'2 Jan 2 85%, Apr 2 65 Dec 66") Dec 
o Ke 29%, at a a 2 A7'2 48% 47% 4854 4854 49% 40,700 Western Union Teleg class A.No par 44 Mar 26 49\, Mar 8 41 Feb 53% July 
28% 20% 28% 20% 2, 68 *28%4 29% 29 «$29 29% 29% 300 Tg ee Rees Oper 26',Jan 6 29% May25 22% Jan 314 July 
sete tg p J one ar aaa 29% 30 295% 29% 29% 30% 5,800 Westinghouse Air Brake ___- No par 28 Mar26 x31%; Feb 15 21 Apr 31% Dee 
48 485, 47% 493, 455, ta yet 35%e 35, 3542 35%, 36 54,700 Westinghouse Electric Corp new_50 33's May 11 3778 May 17 ete adie sone 
34% 36 8 sane , o96 4 54%e Hg pty 4484 45% 44% 454 8,210 Preferred — z 1242 3734 May 12 505% May 17 m* of 
os 32 31%. 35% 30%. 31% Pio 4 “34 34%2 "3312 34% 300 Weston’ Elec: Instrument______ 12.50 32'4 Apr 26 36'4 Feb 16 29%4 Dec 36's Dec 
108% 1087. 109. 109 108% 100 etme te aoe 30% 30% 310331 1,200 ‘Westvaco Chlorine Prod____- No Par 2778 Feb 3 33%» Apr 27 25%4 Jan 32 July 
aa aa" 66 we al a 2 109 108% 10842 109 109 90 $4:50 preferred__--___-__- No par 108% May 24 113'2 Jan 17 = 105%: Jan 111 Dee 
Leng 106 10610 108 106 =—:108 108 108 30 $4.25 preferred --_-~---- No par 106% Jan 4 110'2 Apr 5 10142 May 107%4 Nov 
ss 7152 75 7156 75 (271% 75 . sty 75 *715— 75 *715_ 75 . Wheeling & Lake Erie Ry------ 100 64 Jan 19 78 Feb 19 59'2 Feb 77 July 
*104'4 105 104 104% 104% 06 104% 10414 104% 105 : 104% 1044 110 542% conv preferred__-_. ----100 10313 Apr 20 107'2 Jan 15 97'4 Jan 104%4 Aug 
39 39 | 38 38% 38¥2 39% 36% 38 37 3712 3758 38 4.900 Wheeling Steel Corp__.___.. No par 31%y Jan 24 40's Apr 30 20's Feb 325% Dec 
Ry 95% 95 ‘ 95 4 95 "2 95% 25'2 952 95 9542 95 9542 430 $5 conv prior pref._...._...No par 87'2 Jan 2 96'2 May 14 66'4 Jan 9214 Dec 
23% 24% 24 24 *23% 24% *23% 24 24 24 23% 2 700 White Dental Mfg (The S S)_---..20 2158 Jan’ 9 2653 Feb 15 18 Feb 22 July 
30% 30% 30, 30" 29°4 30% 29'4 29% 29 29% 2958 30 3,100 White Motor Co__---_-.--- anon 2614 Jan 22. 31%» May 1 20 «=Feb 29%4 July 
*11% 11% il 6 Ill 11s 11% ll‘ 11%% 11% 11% 1142 12 2,000 White Sewing Mach Corp__-----~-- 83, Jan 3 12'2 May 9 5 Jan 97% July 
“90 92% 89 92" *89 92% *90 92% °90 9212 “90 921% ie $4 conv preferred____---- No she 8334 Jan 15 93 May 4 x64'2 Jan 8742 Oct 
ic "aa. *32 2 a 33 33. ve a i 32 ns *33 33 Vs 100 ‘amar preferred 20 30. Jan 23 3444 Mar 2 24 Jan 31'4 Dec 
7M 8 7 V4 2 3g 738 ; 8 . 6% Var 2.500 ilcox Oil Co —= 5 6% Mar 26 9 Feb 13 4% Jan 9% Apr 
22% 235% 22% 23% 22% 22% 21% 22% 21% 22% 22% 22% 34,700 Willys-Overtand Motors._--~~- a 16%— Mar 26 24'4 May 4 6 Feb 20's July 
13 13% 13 13% 13 13% 12% 13 12% 13 1234 13 ‘4 14,100 Wilson & Co Inc No par 0% Jan 2 1444 Feb 8 8 Jan 11l'2 July 
*100 ; 1002 *100% 101 *100'2 100% *100'42 1007s "100% 1007s *100'2 100%, os $6 preferred No par 9734 Jan 15 101 Apr 12 80'4 Jan 99'4 Nov 
“100% "100% Se *100%8 = °100'8 ts n *100% __ : Preferred called.........---- 100 100 Apr 2 100 Apr 2 “wee i weet 
*16% 17 16% 17 “17 17%4 7% 17! 17 17% 17 17% 1,300 Wilson-Jones’ Co___-------~.---- 10 13%2 Jan 2 17'2 May 7 10%4 Jan 14'4 July 
a °13n% +-- aw... °T31% | - 133% 132%2 *13158 10 Wisconsin El Pow = oe 6% etatee 128 Jan 30 132'2 May 24 123 Sep 125 Sep 
*29 29% 29 29 29 29 29 29 29 29 *28% 294 600 Woodward Iron Co 22% Jan 6 3034 Apr 21 19% Apr 24 July 
457s 46% 4534 46% 4554 457 45% 457 4542 46 45%, 46 7,700 Woolworth (F W) Co ie 405s Jan 24 46'4 Mar 8 36% Jan 44°, Oct 
5342 54 54 54 53 V4 54 52 53 52% 53% 54 55 3,300 Worthington P & M (Del) ...No par 38 Jan 15 59°4 Apr 17 205%. Jan 41*2 Nov 
an a + 4 oan . fi + sk 87 "844 87 400 Prior Ley > series___...-- rood bo oo Z 90 Apr 16 47% Jan 82'2 Nov 
‘B72 * 9% 4 “g 8912 89% 89% 400 Prior 4% % Conv series..- an 90 =6Apr 16 49 = Jan 84 Nov 
860 86 *85'2 8642 *85 8642 85 85 8442 85 8542 87 110 Wright Aeronautical__..---- No par 75 Jan 24 994 Feb 27 6942 Jun 91% Deo 
75% 75% 74% T4e *74Y%, 75M *74% 5% 75% 75% 15% 76% 500 Wrigiev ‘Wm) Jr (Del)_...No par 6942 Mar 9 1578 May 15 58 Apr 7443 Nov 
14% 14% 144% 14% 14% 14% 145, 145% 14% 15% 14% 14% 1,300 Wyandotte Worsted Co__------ aon 13. Jan 22 16%4 Feb 19 13s «Dec 14 Deo 
42 42 42 42 414% 41% 41% 41% 41144 41% 41 41% 2,500 Yale & Towne Mfg. Co__-..-. —325 3234 Jan 24 42 May 9 27'o Mar 36'2 July 
1842 18% 17%_ 18% 1734 18% 17% 17% 17% 17% 1758 177% 9,800 POUR COP Riiiicncenesicccostonnnnce 1 134% Jan 13 18%, May 19 914 Apr 15% July 
23% 24 23% 23% 23% 23% 22%. 23'% 22% 22% ret 22% 2,300 Young Spring & Wire__---~~- No par 19% Jan 17 25 Feb = 14%, Jan 207% July 
4844 485% 47¥2 48 47% 47% 46'%4 47% 46 4612 46% 47% 8,800 Youngstown Sheet & Tube__No par 39% Jan 22 51's May 335s Apr 42%, July 
*106 10642 106 106 106% 106% 106% 106% 10614 106% 10642 10642 110 5%% preferred series A-....-100 105’ Jan 19 110 Mar 21 96 Jan 106% Nov 
24: 24% 2352 24% 23% 235 2258 23% 22% 23 23 23% 7,900 Youngstown Steel Door.....No gar 20 Mar 26 25'4 May 7 13. Jan 2042 Deo 
40% 40% 39% 40% 39 3912 3834 39% 38% 3854 385, 39% 2,200 Zenith Radio Corp__.._.____No = 365, Mar 26 42 Feb 15 33%4 Jan 441% July 
9 9% 9% 9% 9% 9% 9% 9% 942 9% 9% 9% 17,900 Zonite Products Corp 534 Jan 2 97% 3 May 25 3% Jan 658 July 
*Bid and asked prices; no sales on this day. tin receivership. a Deferred delivery. n New Stock. rCash sale. 6 Special sales. wd When distributed. x-Ex-dividends. y Bx-rights. 
| i i rk Curb Excha 
Transactions at the New York Stock Exchange Transactions at the New York Gurb Exchange 
i ily, Weekly and Year! 
Daily, Weekly and Yearly Daily, Weekly and Yearly 
Stocks 
Stocks, Railroad United States Total (Number Bonds (Par Value) 
Number of and Miscel. Foreign Government Bond oF Foreign Foreign 
Week Ended May 25, 1945 Shares Bonds Bonds Bonds Sales Week Ended May 25, 1945 Shares) Domestic Government Corporate Total 
Saturday 727,530 $4,750,500 $212,000 $8,000 $4,970,500 CS SIE Soe AIT Ae Se ane 251,400 $297,000 $52,000 Jone $349,000 
Monday vanwipuag* Sane 6,300,000 304,000 7,000 6,611,000 SE. -cliinionancdihiemn sane 382,320 503,000 50,000 $1,000 554,000 
, ss EE ELIE eee 1,049,120 7,259,000 245,000 135,000 7,639,000 Tuesdahy___....._-- ES. aE 320,500 489,000 20,000 keine 509,000 
be | a 1,312,530 7,757,000 297,000 9,000 8,063,000 Ince casineraictubidisainnn ebimiinns 343,600 377,000 132,000 ‘ 509,000 
I ctidiiitashss adindncsenisen hemcnins 961,970 5,843,000 261,600 6,000 6,110,600 EE cc insha~ cee ceihaiaounbannl 243,150 423,000 40,000 6,000 469,000 
 RtiaincnGictnieanacmdtinerinniies 1,304,290 9,355,500 599,400 11,000 9,965,900 SIC... ctintcmencedabencimant 349,210 356,000 9,000 2,000 367,000 
tom... 6,437,581 $41,265,000 $1,919,000 $176,000 $43,360,000 ae ____......-. ~~, 890,180 $2,445,000 $303,000 $9,000 $2,757,000 
e Week Ended May 25 Jan. 1 to May 25 
Week Ended ae wae 1 to weg 1945 1944 1945 1944 
Stocks—No. of shares_...._-.--.__------- 6,437,581 4,557,760 154,312,163 91,219,804 Stocks—No. of pe es - a ee 1,890, 180 876,060 46,312,670 23,666,677 
Bonds on 
U. 8. Government $176,000 $93,500 $2,695,050 $3,087,800 Domestic.......-.--.--~-...--~---------<« $2.445,000 $3,305,000 $66,564,000 $77,541 ,000 
Foreign aaa 1,919,000 2,322,000 47,992,760 44,806,500 Foreign government__- SNe Te NE Fa ae 303,000 66,000 21,642,000 3,669,000 
Railroad & industrial 41,265,000 57,157,900 1,163,287,500 1,282,536,800 Foreign corporate___---...---.-..-------- i 9,000 Ri 3 7,000 — f __ 519, 000 ie 464,000 ,000 
Total coasene $43,360,000 $59,573,400 $1,213,975,310 $1,330,431,100 Total .....ncnnnscnncconenoennnsewsen= - $2,757,000 $3,408,000 $88, 725,000 $81,674,000 
Below are the daily closing averages of representative stocks and bonds 
listed on the New York Stock Exchange as compiled by Dow, Jones & Co. 
Stocks Bonds 
10 10 
30 20 18 Total 10 First Second 10 Total 
Indus- Rail- Utili- 65 Indus- Grade Grade Utili- 40 
Date— trials roads ties Stocks trials Rails Rails ties Bonds 
May 19__......_.. 166.44 56.24 31.17 62.43 106.77 115.49 98.11 108.91 107.32 
May 21 wince an, REE 55.95 31.10 62.22 106.79 115.40 98.30 108.94 107.36 
May 22_ . 165.91 55.74 31.11 62.14 106.74 115.34 98.26 108.89 107.31 
OO —=——— 164.50 55.49 30.90 61.69 106.77 115.40 98.30 108.89 107 34 
May 24______._._.._ 164.41 55.97 30.92 61.82 106.75 115.34 98.41 108.89 = 107.35 
May 25......-.-. 165.12 57.02 30.94 62.31 106.80 115.39 98.55 108.76 107.38 


































































































































































NOTICE—Prices are “ 
Week, and when outsi 


The italic letters in the column headed 


BONDS 


New York Stock Exchange 


U. 8. Government 


Treasury 4 a 1947-1952 


Treasury oyee_—______ 1946-1948 
Treasury ge RRC 
Treasury 3s________ —~~-~-. _ 1946 -}] 
ee 2 1951-1955 
Treasury | Seamer 
Treasury me eee eneeenesereren cg 

Treasu aoe ERE SE 
Treasury aera: 1951-1954 
Treasury (| MES eg es 1956-1959 
Treasury Sica Snisiaels 1958-1963 
ce oe 

Treasury 28-1948 
Treasury one pen eereanempeenendiibemasends soe 
Treasury Pednsccirensacenes ehignien ia 

er See 1950-1959 
Treasury i edeigtedhicnacs* 1952-1954 
Treasury nn: 1956-1958 
Treasury | Ree” 1962-1967 
Treasury 2%s erewemcecdmna, | 
Treasury Se ststesiacnay is: June 1964-1969 
Treasury FRR, Dec. 1964-1969 
Treasury SL ebetideigthngitee 1965-1979 
Treasury SERRE ages 1966-1971 
Treasury 2 ie8—______ "1967-1979 
Treasury 2%s_ 


Wan nnn en ne 1951-3953 
Treasury +p. cI ar 1952-1955 


Treasury ee 1954-1954 
Treasury ig ee 1956-1959 
Treasury ae a RR aba ti 1947 
EY Wester. Mar 1948-1950 
Zreasury 9e¢____--_ Dec 1948-1950 
Treasury ati thees.nes ancien cial Jun 1949-1951 
ey Ot te Sep 1949-195] 
wr Dec 1949-195] 
Treasury cinaintisdnenines March 1950-19593 
ee Sept 1950-1953 
Oe Se 1951-1953 
Treasury OP snticesinsontiemetegns oie 1951-1955 
Treasury 25 June 15 1952. 
Treasury 25 _--~* Dec 15 1952- 
reasury 25-————--_________1953-1959 
Treasury _)._, ae —June 15 1948 
Home Owners’ Loan Corp— 

1%s series I —---1945-1947 


York City 


New 
Transit Unification Issue— 
% Corporate Stock... 


FRIDAY 


a defaulted bonds. 
sho in a footnote in the 


each case the month 
RANGE FOR 


and interest” cept for income an 
weekly range are 


“Interest Period” indicate in 







i) 
Re 
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wa 
eS he 
ot the 


® 
amd 
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ER 
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SS 
oo 


. 
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oS 


101.9 101.23 


™ 
of} 











seen ee 
F oreign Securities 


WER 


Telephone Members 
REctor 2-2300 





M & Co. 


k Stock Exchange 
120 Broa dw 








( Stamped Pursua 
(Int reduced to 3.5%) 

1 §% funding bonds of 1931 

, Stamped Pursuant to Plan A 
(Int reduced to 3.375% )....1979 

External § bonds of 1944 (Plan B)— 








3%s Series No. 6 
3%s Series No. 7 
3%s Series SY Ses 
%s Series . 9... | 
%s Series No. 10 

%s Series No. 





%8 Series onde, Deity 


Foreign Govt. & Municipal 
Agricultura! Mtge Bank (Colombia) — 


4Gtd sink ee 
4Gtd sink OE ences nn 1 
Akershus (Xing of Norway) ey 
4Antioquia (Dept) coll eA 


y | 
ternal sec 5 f 7s 2a Series___1957 
“External sec 8 f 7s 3rd Series__1957 


4 Antwerp (City) external 5s______ 19 
Argentine (National Government) — 
S f external 4%e- 

f conv loan 8 1973 
ext} conv loan 4s Peb______ "1979 
f ext] cony loan 4s aaa 1 
alia (Commonw’Ith) 5s of "25_1955 
ternal 5s of 1927-1987 
External] & 4%s of 1928... 


Velgium external Sys. 9g 
External g f oe "1988 
ternal s ¢ Deccan... 1955 
razil (U 8 of) external 8s_____194) 
Stamped Pursuant to Plan A 
(Int reduced to 3.5%) 
4External 5 f 6%s of 1926______ 1959 
Stamped Pursuant to Plan A 
ced to 3.375% ; 
4External 5 ¢ 64s of 1927__-~ ~~ 
Stamped Pursuant to Plan A 
Int reduced to 3.375% )....1979 


(Int redu 


(Centra) Ry) __ 


‘ 3%s Series hie atin 
' 3% Series No. 2 

3%s Series No, SSPE Ss; 
| 3%s Series ED Stconatgaes 
' 3%s Series te AER, ~ 


Series No. See ian 
Sereis No. 13 





=> 
ors 
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a< 
—y 
Op a 


. 6% 


> >raUdad, 
lokeze) 


Q 
~ 


~) 


RK 
ze 


ray 
o> 


- 
S 


K4 


a” 


rvs & 
Coe 4 


o 


mo ae 
oo 


p> 
joke) 


k Stock 


WEEKLY - YEARLY 


elivery sales are disregarded tn the week’s range, unless they are the only 
in whieh they occur. No Sccount is taken of such sales in 


when the bands mature. 
WEEK ENDING MAY 25 


BONDS 
New York Stock Exchange 


Brazil (Continued) 


External $ bon S (Continueq) — 


( 
3%s Series BSD 
3%s Series iE Sattar — 


3%8 Beries Seeman asemee 


3%s Series ean eas 
3%8 Series eM enenindsperca 
3%s Series  - Sapeteertves 


3%s Series See, 
3%s Series 2 vc 
3%s Series Lk ape 
3%s Series 3) ROT ees 
3%s Series = Steen 
3%s Series gt. 
3%s Series SSP Cena 
3%s Series ST reteaes 


3%48 Series RC 
3%s Series ~ J. ee 
Brisbane ee) © 2 So 1957 
Sinking fund gold 58__._____ 195g 
Sinking fund gold 6s___-~~---~- 21950 
Buenos Aires (Province of)— 
46s tp yy ncaa 1961 
ternal s f $%-4%3__ 1979 
Refunding 8 f 4%-4%s__ 1976 
External read) 4%-4%s____ 1976 
Externa] 5 VY, Skee 1975 


3% external 5 ¢ t bonds____ "1994 
Canada (Dom of) 30-yr #8________1969 


-year iterates ae a aueiatoaiik 1967 
i aad et See 8 
ioe Milbiettceen Jan 15 1948 
Sere PeSreecenmten Jan 15 1953 
_ Peer Jan 15 1958 


4Chile (Rep) External 5 f 78_____1949 
47s ry eam 942 
4Externa) Sinking fund 6s.______19¢9 
coe gna aan aa —-1960 

SExt} Sinking fund 6s_____ Feb 194) 
46s NE Feb 1961 
ARy external gs 7 Ga Jan 196) 


46s A gy. NO a Jan 1961 
SExti Sinking fund 6s______Sep 1961 
cal onent-.______ em 1961 
4¥xterna) sinking fund 6s______19¢9 
ne yp, eal ————...1969 
SExterna] Sinking fund +. 1963 
46s ee pg —--——1963 
AChile Mortgage Bank 6¥es_____ "1957 
46s yp > ig Es —~-.1957 
4Sinking fund 6%s___ ttn 1961 
AB%s pt 1961 
Guaranteeg Sink fund 6s______ 196) 
46s ye a RC eee 1961 
4 Guarantee Sink fund PSE ic 1969 
A6s ~ vy Neen 1962 
4 €an Cons Munic 7e...___ "1969 
47s 7 1960 
4 Chinese (Hukua 5s___ 1981 
4a. 5 fagpublic of)— 
oF 1928... ee 
Se eater seet—— 008 10m 
3s external s ¢ (eens 1970 
4Colombia Mtge Bank 6% 


‘9 
4Sinking fund 7s of 1936__---~~1642 
4Sinking fund 7s of 1927__- ~-1947 


Copenhagen _, J ae 1952 
25-year a... 1953 
4 Costa Rica ‘Rep of) 7s_ ~~-~195} 
—uba (Republic of) 5s of 1914. 1949 
xterna) a 1949 
S externa} RE ORasees:: 1977 
inking —......~ 1953 

4 Public Ok eens 
Czechoslovakia (Rep of) 8s ser A_195] 
4 Sin ing fund 8s series B___” 1952 
enmark 20-year ext] Ge. 194¢ 
External] J. Qeeuiboarsanen 1955 
Externa] oy a” Snes 1962 
#4 Dominican Re ust A 5%4s___1949 


PC 
§Alst Series 5148 of 1926___ "19 
§A2q Series sink fund S%s___ 1940 
Customs Admin 5's 24 Series___ 196] 


5%s Ist ~~ pean 1969 
545 2d ~:~ 1969 
4Estonia ‘Republic » hoe: 1967 
Finland (Rep of) 5, Vee aaggs 1945 
French Republic 7s “emped____ 1968 


5 unstamped 


Greek Government_—-~-~—---—-—1949 


47s part os 
46s part "I “tee 


Medellin (Colombia)  iaRiees 954 
endoza Vv) 4s rea usted____ 
Mexican Trrigation— “ _ 


8 stamped eented.____s949 
Assented to Noy. 5. 1942, agree 


Exchange 









Friday Week's Range 


Interest Last or Friday’s 
Period § Sale Price Bid & Asked 
High Low 
=a 673% 67% 6734 
aia 67% 671, 
ees "6614 
ditions : "6644 
ne . “6642 
ipecens " “6614 a 
a on *6612 70 
bins *6614 ial 
ies 68 67% 68 
eae “66% 
Senet : me *6614 68 
ee x *6615 68 
es . *66% __ 
mits = “66% 69 
acl 67 67 
WKS ; “66% __ 
M- se “100% 
F-A = *1005% 10214 
J-D ee 100% 10015 
M-S : -. aoa 
M-S 941% 92 94% 
F-A 94 94 94 
A-O be 9334 95 
M-N 96 96 96 
J-J ou 72 72 
A-O 11034 13] 
J-J 1075% 10814 
J-J 105% 105 1951, 
M-N fe 105% 105% 
J-J ; “102% 1021, 
J-J ies *104% 105 
J-J a 105 10514 
J-J 63 63 63 
M-N + se : cee 
M-N 18% 19% 
A-O ce 20 
4-O 187% 187% 193% 
F-A : 2 oa 
F-A 18% 19% 
J-J ‘ : S 
J-J 187% 187% 19 
M-S P Fr ae 
M-S 183, 18%, 183, 
A-O : Re Rati og 
A-O 19 19 
M-N t ae : 
M-N 19 19% 
J-D 3 Es 
J-D 18 18 = 181% 
J-D _ = 
J-D 18 18 ig 
A-O Ls 
4-O 18 17% 18% 
M-N ~~ 18\, 181, 
M-N ‘ 17% 18 
M-S rd 
M-S 17% 17% 
J-D 2 31 34 
A-O — *7614 he 
J-J 77 «(97 
4-O 57% 5714 
4-O 4814 4812 4g, 
M-N “46 * 
F-A paces *46 ae 
J-D 89 8834 99 
M-N a6" ‘se 
M-N ain 41 44 
M-S a *107 
F-A "1093, — 
J-D 107% 107% 107% 
J-J 110 119 
J-D 156% 15614 
A-O 105 107 
A-O 105 195 
J-J 953, 95 9634 
F-4 95 9514 
4-0 = 92 924, 
M-8 ’ “100% °2'% 
4 *100%, 
A-O 
M-S *100% 1011, 
A-O - — *1003% 1921, 
A-O =. *100% 1021, 
J-J => 
M-s -- “97 100 
J-D *108% 
boas -~ 22 22 
yen - 1834 991 
A-O 9814 981, 
4-0 dons "841, 
M-N "0% 
re “2314 926 
J-D “a” 2 
72 ~ “97 100% 








> 


S 
° 


o 
Sw BAW on & 


~ aan nn 1959 
nt to Plan A 


Q 
tO 


~] 
to 


> 


° 


Fe tic ace 


‘Pea ee 





Se Oe eee 























































































computing the range for th 
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RANGE FOR WEEK ENDING MAY 2: 


















































BONDS Friday Week's Range — 
New York Stock Exchange r or Friday’s Range Since 
Period Sale Price Bid & Asked January 1 
; Low High Low High 
Mexico— (Continued) — . . . ee 
AMexico +US) exti os O1 1899 £___1945 R ] d R t S t 
Mexico 1US) ex o2 at 1400 2 1948 - wae allroad Neorganization Securities 
4 Assented to Nov. 5, 1942, agree 1814 16 17% 
AAssenting 4s of 1904________ 1954 15 10% 13 
4 Assented to Nov. 5, 1942, agree 11% 915 11% 
4SAssenting 4s of 1910__________1945 1734 16. 17% 
GAssented. to Nov. 5, 1943, agree tx ae PFLUGFELDER, BAMPTON & RUST 
§4‘lreasury 6s of 1913 assent___1933 225, 225% 
4Assented to Nov. 5, 1942, agree = Members New York Siock Exchange 
Minas Gerues (State) — ‘“ nae 1 Broadw 
OSec external s f 6%s_________ 1958 47% 383, 473% aii = eae a, New York 6 , 
Stamped pursuant to Plan A elephone—DIigby 4-4933 Bell Teletype—-NY 1-310 
(Int reduced to 2.125% )__.2008 41 7 37 - — 
‘SH aaa mn oe New yor oN 2S Friday Week's Range 
(Int reduced to 2.125% )...2008 es - 37 ai ew York Stock Exchange oe oes bb py OF et 
4Montevideo (City) 7s_.___.______ 1952 J-D 118 120 ane a stnietts Low Hie ry Low High 
46s series A 1959 M-N an aan . 
a Atchison Topeka & Santa Fe— 

New South Wales (State) G 14 : eas ° 
External s f 5s__ 1957 F-A 101% 35 7% 103 PETE Benne ncnnecunssonns 1995 A-O 13154 132% 129% 133% 
External s f 53 ae 1958 A-O 10134 ” 97 103 Y% Adjustment gold 4s________ __ 1995 Nov *12242 115% 123 

Norway (Kingdom of) 4%s_______ 1956 M-S 101 2 100'% 101 Stamped 45 --.______________1995 M-N 122%2 122! 117 ‘ 123 

: : . Conv gold 4s of 1909___... 1955 J-D *1111 110% 111 
External sink fund 4¥%s________ 1965 A-O 100's 2 9842 100% y , 
: 2 2 Seas 1955 J-D 111% 111° 110% 111% 
4s sink fund extl loan__________ 1963 F-A 100 3 9844 100%, ° 
; e - Conv gold 4s of 1910___________ 1960 J-D St jaan 110 «110% 
Municipal Bank extl s f 5s______ 1970 J-D 90 5 88 90 Atl K 
. nox & Nor Ist gold 5s___.___ 1946 J-D on te 
Oslo (City) sink fund 4%2s________1955 A-O 94 2 88'4 94 Atl 
+ anta & Charlotte Air Line Ry— 
4Panama (Rep) exti s 1 5s ser A_1963 M-N 982 1 984g 981% lst mort e 3%s 1963 ao . 104% 107! 
4Stamped assented 5s__.______ 1963 M-N 98's 1 95 9812 gag oo sees 4 M- 105%4 106 4 . 
c be 4 Atlantic Coast lst cons 4s____July 1952 M 107%4 10742 104% 109% 
Stamp mod 3%s ext to__.______1994 J-D 985s 1 95 985% General unified 4% ta 
: 1G ROR 1964 J- 10642 107% 96% 109% 
Ext sec ref 349s series B___._____ 1867 M-S a 105% 105% , : 
S - Atlantic & Danville Ry 1st 4s______ 1948 J- 4543 46% a4“ 50 
4Pernambuco (State of) 7s__._____1947 M-5 47 3812 47 ” 
Stamped pursuant to Plan A a mortgage @s-_--___. ----1948 J- 40 402 30% 46% 
(Int seduced to 2.135% )._.... 2008 M-s ‘ 38% 40% Atlantic Refining deb 3s__________ 1953 M 103% 104'4 103% 105 
APeru (Rep of) external 7s_______ 1959 M-S 23% 19% 25% 
4Nat loan extl s f 6s lst ser____1960 J-D 2255 18'a 24% 
A 6 ogee - 223 t 243 
Nat Loan ext] s f 6s 2d ser ate A-O 2234 18% 24% Baltimore & Ohio RR— 
§A4Poland (Rep of) gold 6s_..___- A-O 25% 25% lst mt ld 4 ; " Ve 1047 
O¢4as assented_______________ 1958 A-O ' 14% 24 Semned netted tna 104% 104% 98% : 
AStadilization loan s f 7s______- 1947 A-O 341% 32 34% tamped modified bonds— 
nf oneaaet 1968 on : O71 Ist mtge gold (int at 4% to 
Merde th og A-O 25 16 2742 : ‘ a 
¥ u Oct 1 1946) due_______ July 1948 10355 104 212 99% 104% 
4External sink fund gold 8s_. _1950 J-J 35 25% 36 Ref & AC i 
44's assented__.____________ 1963 J-J 2556 1435 28 _ ta waa 8% 683 a0 66% 85% 
& : SS FF . eee eS Cee See a4 ora « 
4Porto Alegre (City of) 8s________ 1961 J-D 4934 441, 4934 Ref & gen ser C (int at 1% % ad 
Stamped pursuant to Plan A to Dec 1 1946) due_._._____ 1995 J-D 88%. 90% 15% 80% 
(Int reduced to 2.375 % ) 2001 Ref & gen ser D (int at 1% to ‘ 
: inland a ereainieg no <=” Sep 1 1946) due___.________ 2000 M-S 84 = BS ka 66% 85% 
AExternal loan 7¥es_-________-_- 1966 ees 4934 41 49% R 
ef & gen ser F (int at 1% to ‘ 
Stamped pursuant to Plan A s 61 66% 85% 
of rT OP < 2066) GbOc.6.n0-..20e 1996 M-S 84 85 '2 2 2 
(Int reduced to 2.25% )__..2006 J-J 38 77, 38 2% 743 55 743 
. a eS he SOON? ONRs wcecninee Feb 1 1960 F-A 724% T4% ‘ 
APrague (City of Greater) 7%s___1952 M-N 71% 71% Pgh L E & W Va System— 
Queenslana (State) ext] 6s__.______ 1947 F-A 104%% 101% 104% Ref gold 4s extended to____1951 M-N 99 100 94% 100% 
p- ot go s ext ed to... 5 

4SRlo de Janeiro (City of! 8s_____ 1946 A-O 50 42', 50 : 

S'west Div lst M (int at 34% ; 
Stamped pursuant to Plan A to Jan 1 1947) due 1950 J-J 97% 9934 8614 10034 

(Int reduced to 2.375% )___.2001 A-O 41 =e git ee gegen! ae ae eee ‘ . 91 101 

- Toledo Cin Div ref 4s A____. __ 1959 J-J 100 = 100%s 
AExternal sec 6%2s----_~- a 1953 F-A 4534 37 45% 

Bangor & Aroostook RR— ; 
Stamped pursuant to Plan A Con ref 4s 1951 Jed 961% 97 86144 97% 

(Int reduced to BW Pintwnnen Se F-A 39 %e 3554 39%. 4s stamped wee a 1951 J-J 96%. 97 86'2 98 

Rio Grande do Sul (State of)— ae Se i ne ne 

48s ext] loan of 1921___________ 1946 A-O 54 45'4 54 Beech Creek Extension Ist 3%s____1951 A-O *1025% 10244 102% 

eners Eeeereen te ven A Bell Telephone of Pa 5s series C_--1960 —_A-O 129%4 130% 129% 131% 
(Int reduced to 2.5% )_.---1999 _— ‘o 45 45 ial Indus Loan 2%s_...___ 1950 J-D 1013 101% 100% 101% 
A 7 1 Beneficia us Loa 48-..- 
4fs external sink fund gold_____ 1968 J-D 4442 36'4 44% 2%s debentures__........______ 1956 A-O *102 101% 102% 
Stamped pursuant to Plan A Bethlehem Steel Corporation— 
(Int reduced to 2% )__-__..2012 JeD 40 35,38 Consol mtge 3%s corte Paac<nan: 1959 J-J 106% 106% 106% 107% 
As external loan of 1926_______ 1966 M-N 49%4 39%4 4934 Consol mtge 3s series G________ 1960 F-A 105 105 104 105% 
Stamped pursuant to Plan A a Consol mtge 3%s series H_.____ 1965 F-A 106% 10642 105% 107% 
(Int reduced to 2.25% )__..2004 50 36 | 40% Boston & Maine ist 5s AC________ 1967 M-S *106%2 104 = 106% 
47s municipal loan__-____--____ 1967 48°45 39% 48% lst M Ss series II__..-..._..._. 1955 M-N °107 107% 105% 106% 
Stamped pursuant to Plan A i. Ist gold 4%s series JJ__________ 1961 A-O *106 107% 104 106% 
- (Int reduced to 2.25% )__--2004 == a — lst mtge 4s series RR_--.---__- 1960 J-J 100% 101% 98 103% 
Santa Fe external sink tund 4s____1964 98 80% +4 AlInc mtge 4%s ser A___.. July 1970 M-N 13% 75 70%a 80M 
§4San Paulo (City) 8s_---_.--__ 1952 53 42% 47 %a tABoston & N Y¥ Air L Ist 4s_.___ 1955 F-A 80% 81's 63'2 81% 
Stamped pursuant to Plan A F . Bklyn Edison cons M 3%s__-.-__.- 1946 M-N 107 107% 307 108%. 
(Int reduced to 2.375% )_--2001 3 Se Bxlyn Union El 1st gold 5s__-_____ 1950 F-A °106% 106% 106 
A6%s exti secured s f__________ 1957 37% 45% Bklyn Union Gas 6s series A______1947 M-N 109s 109% 109% 110%, 
Stamped pursuant to Plan A : Gen mtge s f 3%s_________ _..-1969 M-S 107 107 106% 108 % 
(Int. reduced to 2% )------ 2012 =-= 40. ST 40) 4s s f debentures... __ 1969 M-S *106 106% 105% 107% 
$4Sen Paulo (State) 8s_——_______ 1936 Jv 54% myn 50% Bufialo Gen Elec 4%s B__-----__- 1981 F-A 110% 110% 109% 111% 
Stamped pursuant to Plan A 43% 43%, Buffalo Nieg Elec 3%s series C___1967 J-D + 109 oon 
(Int reduced to 2.5% )------ 1999 ov = 4% 58% Buffalo Rochester & Pgh Ry— 
A8s external 1950 J-J 55 "2 ad 2 Stamped modified (interest at . 13% 85% 
Stamped pursuant to Plan A 42 43 3% to May 1, 1947) due______ 1957 81 827% 4 
(Int reduced to 2.5% )_----— 1999 J-J 40%, 50 tBurlington Cedar Rap & Nor— ‘ 31% 50 
As ext] water loan__._________ 1956 M-S -- “4 ey Sy iy | Feaeliagiane a 1934 6% 4% 31. 47% 
Stamped pursuant to Plan A 39 40 ACertificates of deposit. .._...___- o% aad 101% 103 Ve 
Int reduced to 2.25% )-----2604 J-J == 7. . ane Bush Terminal 1st 4s__----_--____ 1952 "aaa? 22, 8614 981 
A6s ext] dollar loan___________- 1968 J-J 46%% ih Consolidated 5s_....._..._.___ 1955 96% 98% ort anne 
Stamped pursuant to Plan A - Bush Term Bldgs 5s gtd_._...____ 1960 101% 101% as 
(Int reduced to 2% )--.---- 2012 J-J 7 36 40% 
§ASecured s f 7s 1940 A-O 87 66% 87 
Stamped pursuant to Plan A 
(Int reduced to 3.5% )_._-.1978 A-O 82 64 62 ° i 106 08% 

Serbs Croats a& Slovenes (Kingdom) — M-N 991 12 27% California Elec Power 3%s__...-.1968 A-O 1072 107% tock an 
48s secured external__.__._____ 196 oa a 12 27% Calif Oregon Power 3¥%s__....--__ 1974 M-N 106 | 106 112 117% 
As series B sec ext]____.._____ 1962 r, D ated 22 32 Canada Soutnern cons gtd 5s A___1962 A-O 113% 114% 116% 121 Ha 

ASilesia (Prov of) extl 7s_._.___---1958 5 397 17% 26% Canadian National gold 4%s______ 1957 J-J 120% 1207s 116% 117% 
44s assented_—_—__------------1958 F- 1021, 100 103% Guaranteed gold 5s_______- Oct 1969 J-J 117) 17 116% 118° 

Sydney (City) s f 5%s_---_------- 1955 “A ’ Guaranteed gold 5s_____._______ 1970 J-D 117% 117" 116% 121% 

4Uruguay (Republic) exti 8s_..._- 1946 F-A — 105 105 Guaranteed gold 4%s____...___ 1955 J-J 121% 121% 115% 120% 
AExternal sink fund 6s__.._-.--- 1960 M-N - Guaranteed g6ld 4%s__________ 1956 A-O 119% 1192 trae ‘7 4 
AExternal sink fund 6s___ ____-1964 M-N -- - in Guaranteed gold 4%s__________ 1951 F-A 114% 114% thar 
3345-4-4'—8 % ($ bonds of 1937)— 871 75% 88 Canadian Northern Ry deb 6%s___1946 J-D 1052 105% 96% 1064 

External readjustment_____--- 1979 M-N aT 74% 84 Can Pac Ry 4% deb stk perpetual_____ F-A 106 106% ante tase 
External conversion... ~~ 1979 M-N rie 72- 86 Collateral trust 4%s_________. 1960 M-S 103% 1044 107% 1151. 
3%-4%e-4f, extl conv___..----- 1978 J-D 86 1855 88%, t#ACarolina Central 1st gtd 4s__.__1949 J-J 7115% . 1llY 114. 
4-4%-4%e8 ext] readjustment____1978 F-A = a 70 678 Certificates of deposit___.....______ ane 108 110% 
3%s ext] readjustment____...--- 1984 J-J +# 18% 25 Carolina Clinch & Ohio 4s________ 1965 M-S 108 108% 4 ar 

A4Warsaw (City) external bemener er rf 13 . 19 Cart & Adir 1st gtd gold 4s____.__ 1981 F-A *87 39872 iY a 

44%s assented ss 5 
Celanese Corp 3%s debs__..--____ 1962 J-J 103% 103% oe PR 
Railroad and Industrial Companies Celotex Corp 3%s debs. -_-..-___- 1955 J-J "104% 104% pe : 88 be 

tAbitibi Power & Paper— 157 157 157 4Cent Branch U P lst gold 4s____1948 J-D 88 88 

§45s series A plain__-.-------- 1953 J-D 107! 9614 108 tCen‘ral of Georgia Ry— ; ae 86% 1603 
a 1953 J-D Vr 10434 104% UNE SUE GB. wuicmamaticininl Nov 1945 F-A 96% 98 5314 713, 

Adams Express coll tr gold 4s___-_ 1948 M-S . 1033 103. 10334 $4Conso] gold 5s_.._........___ 1945 M-N 69% TW 14%, 22%, 
Coll trust 4s of 1907___________- 1947 J-D 103% 103% 103. 103% 4Ref & gen 5's series B_______ 1959 A-O 20, 21% 133, 933, 
10-year deb 4%s stamped___--_~ 1946 F-A ‘ y 103% 104% 106% ARef & gen 5s series C_________ 1959 A-O 19% 20% 631, 791, 

Alabama Great Southern 3%s_--_1967 M-N 106 Y% 108 107. 109 AChatt Div pur money gold 4s__1951 J-D . ae * 291, 1 

A:iabama Power list mtge 342s__-.1972 J-J 107% 10778 100 102% AMobile Div 1st gold 5s___.____ 1946 J-J *37% so" 106% 1 be 

Albany Perfor Wrap Pap 6s_.----- 1948 A-O « oo 100 102. Central Illinois Light 3%s_.-____- 1966 A-O ° 10842 109" — a 
6s with warrants assented___-_-- 1948 A-O 100 ¥2 100 2 100 102% tACent New Eng ist gtd 4s______ 1961 J-J 101 = 102 38 507; 

Albany & Susquehanna RR 3%s---1946  A-O 100% 100s " $aCentral of N J gen gold 53-1987 JJ eo ae 36% 4914 

1 A . , eee Sim * ; ¢ 

Alleghany & West 1st gtd 4s._._-- 1998 A-O B ~ a a SECRET 00.9 tenconcenenes 1987 J-J 41% 42% pee: wea 

Am & Foreign Pow deb 5s_____--- 2030 M-S . 0 102% 10434 A4s registered... ___. 1987 bale * 37 42 sane , “Fr 

Amer I G Chem conv 5's_----- +1949 M-N 102% 103 Central N Y Power 3s_____-______1974 A-O *104% 105% aa tae 

American Telephone & Telegraph Co.— Y, 108 107% 109% Centrul Pacific 1st ref gtd gold 4s_1949 F-A 108 4 108 “2 96% 104% 
3%s debentures________________ 1961 A-O 107 : 10754 109% Guaranteed gold 5s_...___.____ 1960 F-A 10242 103% ™ 
3%s debentures__..___.__....... 1966 J-D 107% sane 116 126% 1st & ref series A 108% 111 
3s conv debentures____._-_- —-_.. 1956 M-S eta eae ° 101% 104% (4%% to Aug 1 1949)________ 1974 F-A *110 —- 85 89 

Amer Tobacco Co deb 3s_..--_--- 1962 A-O 103% cant 100'» 104 §ACentral RR & Banking 5s stmp_1942 M-N 89s 889 
Be ith cciamgunient 1969 A-O 103% sth 110% 115% Chesapeake & Ohio Ry— % 145! 1405% 145% 

Am Wat Wks & Elec 6s seriés A__-1975 M-N 111% aTie 71 8714 General gold 4%s8._.-._.._.____ 1992 M-S 144% 149% 105 106% 

AAnglo-Chilean Nitrate deb_____-- 1967 Jan 2% 94 102 Ref & impt mtge 3%s D________ 1996 M-N 105 '% 105 “a 104 107% 

Ann Arbor ist gold a Sees ae 1995 Q-J 101% 101% 104 1051 Ref & impt M 3%s series E_____ 1996 F-A 105% 105% 103 103 

Ark & Memphis Rv Bdge & Term 5s 1964 M-S 196 Potts Creek Br 1st 4s______-____ 1946 J-J *TaEae aaas 128% 130 

Armour & Co (Ill)— 1 1064 104% 107% R & A Div 1st cons gold 4s_____1989 J-J Bao 250" 126. 126 
[Ist mtge 3%s series E_________ 1964 M-S 106 %4 106% 2d consol gold 4s__________.__1989 J-J °125 a 32 54M 
+42 cum inesme debs 3% 1053 102% 105% tACLicago & Alton RR ref 3*____- 1949 A-O 49% 54% 

(Subordinated) qdue________-- 1975 M-N 105%8 105% 





For footnotes see page 2356. 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING MAY 25 








BONDS rn 
New York Stock Exchange Pesey Weeks Senge 
Last orFriday’s Bonds Range Since New York Stock Exch 
Sale Price Bid & Asked Sold 7 athena or c xchange PE 4 gee Bonds Range Since 
, ° « ric » As . . 
Chicago Burlington & Quincy RR— ta I al 04 we Low High aki ppetiggon 3 a sunny 3 
General 4s__..__ 4 . i oO. Low 
ene enn on ----------- 1958 yh Elec Auto-Lite 2%s deb *105 
Ist & ref 4's seri 7 - 114! 23 ] ae omy reggae 1950 J-D *102%4 103? 2, 
as i oat Aas rig > ir eae meena er F-A 114% 114% 11434 29 2 ab aaa —— Joliet & East Ry 3%s------- 1970 M-S 10634 106% - ase 
Ghicago & Eastern Il RR— a ies 105% 105% 7 10442 106% J ge * Sh papnaeeaemenne mma: ae 40 112% 11254 . > ae 
ey es aaa eek | | eS ee ee ee AT 5 110% 112 5 , 
Chicago & Erie Ist ‘gold ies ile ines ~ 69 692 223 60 75 Sars Gas & Puel 315-.-------- 1962 J-J 101 “101 ° i 
Chicago Gt West Ist 4s series A__-1988 -N 140 140 2 132 140 ne. Ratiesed Com z 
AGen inc mtge 4%s__- ~~" 9038 J-J 99% ee 55 9034 100 Gen mtge inc 42s series A-----2015 J-J3 9734 981% 117 8 
tChicago Ind & Louisville Ry— J-J 145% 153% 49 6514 75% Te ig 3V4ss a , ee 1964 A-O £10434 7 B. 
4Reiunding 6s ser A 1947 eG iv 1st mtge 3%s-------- 1971 M-S #106! 
ing 6s ser A.--~-~~~--- c a 78 - a diiciee 
metunding gold se ries gat yi Mm 9s (SS 
a 1947 guJ 4 79 89 
41st & gen 5s series A 1966 8344 26 72 84 F 
amar s< -? « pt “ Y 3 irestone Tire & Bub 3s d 5 
lst & gen 6 M-N 9215 931, 9: e ae 2 aes 1961 5 s 
Chicago Ind & om i 1958 a 24 25 “— “1 By ag sae ome — a Wentesues 5s_.-1943 veoer a = oe 
tChicago Milwaukee & St Pavi_ % 105. 108 tificates of deposit-———_._----——— °127 127% tn 
eee ; + Come Z 2 = 120 4% 
a i ie hd ee 18 . +Florida East Coast Ist |) 1959 *10158 103 , 
sGcn ents icrsccuat tags 3 ESE eto Ral reece oe | RE 
en 4Yas series C_...-- Ma ave 09" 40 m4 e apenas *50 
—  —< 2.3 May “ taae 3-J 117% 1173 m . +h ray _ Francisco Sugar coll trust 6s_----- 1956 103 Ye aa! - 57 
4Gep 4%s series F__---- May 1 1989 be ati 117° 115 96 117% 4 
sChic dailw Bt Paul & Pac RR— 119 119 96 96% 119 
s series A_..._--.- 197 . a 
OConv adjustment 5s_._-- Jan 1 2000 ao oe 9712 1,720 69 97'% Gas & Elec of Berg Co cons 5s____1949 
— & North Western Ry— 26% 262 1,516 17% 26% — Realty . Utilities Corp— : = - -- 
nd mtge conv income 4'2s__-- ‘. s conv inc debs._-_.__----_196 . “ 
t§4Chicago Railways lst a J-J 8934 90 805 17% 94 Gen Steel Castings 5%2s_....__--- aed _—* 3 36 68 
M1 Ey eee op al F-A wiek Sageorsia Ral peed “ Sea Oct 1 1945 49% aot i. 163 % 
cific a ra we 3Y, DOSI.. i... nwncmencene 0. 
EE TOO cecnsdcstmendedl @ again greece i 988 J-J 993 ' ‘y 2$AGa Caro & Nor lst ext 6s___.- 1934 50 50% 20 395% 
OCertificates of deposit___._.__-- si 101% 192 78% 103% - Certificates of deposit-__--_-------- 190 2 105 hae 89 bs 
§ARefunding gold 4s_...------- 1934 4-0 a3 99 16 80°, 99 102 102 2 911, 
Po eee ae a a Wr “01 
EY AER M 2 2 721/ O-— — =~ ~~ iii 
Chicago St L & New Orleans 5s_---1951 oy we 2244 1,294 13 Ye 3314 General 5%5 seties B_-------—- 1952 J-J3 91 
gh oS ae: 1951 7-D ~~ “ : 102. 10514 General 5s series C__..________- 1973 1-3 122'2 123 19 119% 
Memphis Div Ist gold 4s_.-----. 1951 J-D =F pa 95 995% General 41s series D___---~----- 1976 J-J 137 | 1374 11 128% 
Chic T H & Southeastern Ist 5s_._1960 J-D aeae 99 Vs 1 91 99 \, General 4'%s series E___-------- 1977 3-3 129% 129% 5 121'% 
Uieome gucrtnie see veoeei io | es foo mS BR ae tee, font lames Eda 
Rint Rae 3 7%, Yo 4 eT > eae es . « 
bs en eee Station— eae ~ 932 hots 83 “te Gen mtge ee -e0r-_-..__-_-- 1970 a7 1078 + i 16 103% 
st mitge 3¥%s series F_...----- 1963 ra Gen mtge 3%s ser M__-------- 1980 : 8 108 15 106 
~ at as = ae lad ly sDend nh ae ges J-J 71 urd ‘ 
cult’ of ec indiana y Aw “aos aoee J-J 1037 103% 7 ne hy 107% a & West deb ctfs A-..-.-.-. Feb 76 tae a. @ 
lst & ref 4%s series D scapes oanh ne 110'% 110% 16 108 ort Qrighaend Cot be —- “see Feb 1534 16% 25 iu 
odilniiagsuenteal " - . ee a ; ¢ 2 
a OS =f eae 1943 A-O 97's ree 4 K 10514 106% Guli Mobile & Ohio 4s series B_.-_1975 ay 103% 103 26 102%4 
odthatan Ox aS cduli coun indasediniphiats 1957 A-O 9712 =71 2 a 9015 98 Gen mtge inc 5s series A_--~--- 2015 J-J yd 105% 11 101% 
ulf cons 5s_.-.- 1952 M-N 9774 99 4 rie 98 eeat ee oe SS ae ae 1969 A-O 1021, omar 29 91 
. : 2 16 100 ip Island RR— e/2 AVev%2 z 98 
Cincinnati Gas & Elec 3%s-_----- 1966 e [st & ref T 
Ist mtge | OF Nn salle cmmenmay ir nant 107%4 nae 106% 109 Gulf States onl Sip th oa ei _— red MT — 98% 
Cincinnati Union Terminal— ~ 110 i ae eee ae *109%@ = -- oe 108" 
gee 3gs series E_....- 1969 F-A 
Ist mtge 2%4s ser G_-------.-- 1 —— 121 me 1113; 93; 
Etumtneninaa 974 F-A 103 V2 103 ¥%2 12 102- 10434 Hocking Vall H 
General gold 4s_..__- 1993 " $A g Valley Ry 1st 4%4s________ 1999 J-J 1 1 
tere, cles a. 9 4D 112 112 8 107 112% ea Ry cons gold Ss_--1937 M-N 143% 143% 5 139% 
Re 1 en eens persomnrneey “ 3 7 &1 1lst.s f 5s series A__- -D 998 5 96 
cin Wab & MDiv itt 4s eee aaat J-J 93% 937 = < Hudson Co Gas Ist gold 5s_ 1949 ea 04% 85% 79 72'2 
iii 1991 J-J < 93% 127 83 94% Hudson & Manhattan ist 5s A_._. M-N "115% use 
Bt L Div lst coll tr gold 4s__-_- 1990 M-N - 89 6 80 90 AAd ~y “pelebaha x F-A 77% 78! 10 18% 
Cleveland Elec lum 3s___-_..___.1970 pe eae . <u 101% 105% Jj income 5s_--_-----___ Feb 1957 A-O A 18 2 110 64% 
Cleveland & Pittsburgh RR— 108 %4 108° 11 108 109% “oe - 30% 
men dt. B166 GE. nocesancncare 1 2 , 
Series D 3448 gtd_-----------..- ned a. a - 107 107 I 
Cleve Short Line Ist gtd 4%s-_--.- 1961 A-O " os -- ni 
Cleve Union Term gtd 5'%s_------ 1972 A-O 114'4 -_ 109% 111% ered Bell Telep 2%s series A_..1981 JeJ Naot 
ist s f 5s series B gtd_____--___ 1973 A-O = 107% 14 105%. 1083 insis Central RR— 103% 104 a7 10234 
Ist s f 4%s series C_______ 1977 106% 107 47 1047 =Byy 1st gold ts Raceunia Bis 
“<<< ‘ A-O 10534 106! , s 107 ‘4 lst gold 3 s 1951 J-J 104 104 
si cilia: scien tn. ae : iM 65 102% 107 Extended P tet gold ‘Sta ae 1981 ye *100%2 - ae 
Colorado & Southern Ry.— an -D i ne je J Ist gold 3s sterling_____________1951 uB 100% -- mi ni 
ol 4¥es (stamped modified )_____-- 1980 M-N 15% me Collateral trust gold 4s_.---—-—- 1952 A-O Soe» 1m me 75 
+ at ge Rag Elec deb 6s- ~<soo dae M-N 10412 ro a a 82% ten eee Se ee 1955 M-N cea au ae au 
YE ENE a , ai 1/ a ane x L q 
Columbus & H V Ist ext! gold 4s__1948 + : 10534 12 =: 1035 = rn Collateral trust gold 4s______ oon ~ 9542 96% 13 rts 
Columbus & Sou Ohio El 3%s-.--_1970 — -- a sanee iT eabupienenanpranr oe fo 93%4 947% 96 84 
-———— - a - ‘2 <V .ipliatoeaie a igipaih Segitaitte Sandieaniaiics - 5 ys 
p nnn te ER aly Receanama P-A a — -: a ae Gaicn eden ania as ------------ 1966 F-A ye 332 943% 
” -- — = . ‘@iieaieia tue te ald a. 1950 J-D a 7 74 
Conv debs 3%s__ 1958 Litchfield Div lst *104¥. 
einen enone all anu ; NG Bich cteennl ts 442 105 
oun mtge Re i eae amar, 1977 wl nee ky 123 269 f16 123% a Div & Term gold 3%s_ 1933 s *100%2 _- es 3 
Gene fd ened Sy hee mmc 1951 J-J nitty 107% 21 105% 108% Bi. quia. Div & gold eer 19 F-A 102% 102% 8 951% 
Canmsdaneh Baiaon, of re nnn OO F-A 76h ' -- 113% 112% Aen og thie erm gold 35-1051 J-J 4 - 5 8315 
3's ia... 200 7 ZS, ” 7% Springfield Div Ist gold 3!4s_... 195} J-J 961% 98% is 82 %e 
3%es debentures._._............ ree ye - 1027% 33 102% 1 Western Lines lst aaa A as. 2081 J-J *96 1 Z " 89 
3%s debentu 4-0 105 2 103% ctieke Kinpow] 1951 F-A ¢ es pie 
Nonsolidated FOB... nnn 1958 J-J 106! 4 103% 106%%4 mc gistered --------------~-----.. 105% 1005's 10 99% 
ated Oil conv deb 3%s_--.1951 J-D 105 06 "2 17 105 107 ent and Chic St L & N O— sigs *103 103% 
t4Consol Ry non-cony deb 4 1 05 105 9 L Joint Ist ref 5 , a -- 97 
ADebenture 4s_.- wen ~~ - 6934 6 . 105% Ist & ref 44s series C waneennte aaee d-D 95! 7 
- Ea atpange nemaabati ae 1956 J-J - “ ae 69% lst ref mtge 4s ser D......_.__ 1963 J-D pts 96 "8 205 81% 
Consumers Power CO- SS” J-J3 ‘ 75 : a oo er D_--______.1963 J-D oe Som 203 761% 
lst mtge 3%e2s- 1963 M Ind Ill & Iowa 1 ibe ate . B% 
2 te REC -N z a ist gold 4s________19 
Sat eee OD ¥e8... 22. onan 1970 M-N -~ 10542 25 104% 106 tAInd & Louisville Ist gtd 4s_____ oes te "103% 105% 
lst mtge 3%s_-------~--- 1966 N —— 108 5 107! vy Indianapolis Union Ry 3% J-J *80 - 72 
i. mene 3%60_..-.-.-.----.---= 1969 i-N 108 108 - aan 108 Ye Inland Steel ist mt < pond ad B_1986 M-S s 75 
Crane Co 2%s s f debs_--_------- M-N . ’ 10742 108% Sintertiats _Mmtge 3s series F__1961 A-O “111 by 
Grncibie ies! 3%s 2 f debs._-.--- ised oe 103 109 110% 41st ewiuek Northern RR— "106% 107'2 2 106 Va 
ss catatata een ss ro : as 102-103 > RS A ? 
§4Cuba N co 103! 5 , AAdjus = - 8963 J-J Fi 
ee : 39 . nat woe =| SP bd ae 80 62% 
AOCuba RR ist 5s gold_____-_-___-19 =-= 48! 3 7 =e ian hen ee 1956 J-J tia 307 281; 
4 Deposit wallets eee 1952 J-J , rg = 48 = 50%4 sapeene: S seriés C___________ 1956 J-J 7648 77 36 5815 
FE og py ee ee a, 3 81 85) ydro_E!] deb 6s____-__1944 76 77 \, 
7¥es series A extended to_ 1946 47 i z Internat Paper 5s : : A-O £5 16 58% 
ADe ---- J-D a + -- 47 51% series A & B___1947 8l'2 85% 1 3 
posit receipts._........... 66 1 66 me Ref sink fund 6s seri J-J 1 85 74% 
46s series B extended to i960 Ja 48 48" , ow Int Rys C ERE D2 ~o0~ 1955 M-S ns 5 104 
ADeposit receipts.._.._----—- J-D 69%5 = bn Int Telep S tee oe Ss Bo _— 1972 M-N 10942 110 6 107% 
we ee ee ewe eo owe cn dw os L 1 e oO 1 91 
Curtis Publishing Co 3s deb_______1955 D -- 4812 : aria" poe pbebentures Ss__-——__ > etiromenn J eal icaena iS 
ie i 102 2 101 10332 Iowa Cent Ry ist & ref 4s_____1951 a 103% 104! 117 i 
7 T¥2 2 5 
Dayton P & L lst mtge 3s 197 
: samhonae se tO 
Dayton Union Ry 3's series B J-J3 - 106% 
: eae - 06%4 107 
Delaware & Hudson 4 exiended-—1963 N07 i ge. eee Sister Drenit 9. Coens 3m to——--0ae 
re, Lac West RR i. ” 7's 107! 7 i - ones Laughlin Steel 3%s.... ke 5 
NY, Lack & Western div Co 8 107'4 91 98 10 ghlin Steel 3%s_..___ 1961 J-J onan 95% 48 88% 
ot & ref M 5s ser C____ 1973 M-N 4 104% 9 103 4a 
ncome mtge due. ea ¢ : 104! 
Delaware Power & Light 3s 2 rw 68% 697% 3 aoa teh K 
tDenver & Rio Grande t 38----—- a-O we 108 r 57% . 10% Kanawha & Mich 
ones consol 4s--.-__-.___ 1936 v-J a Kansas City Fort an oot eee 4s__1990 A-O "1045 
onsoi gold 4%s___________ Me 647% 67M. os co A em Ry— SPE Cas a 1 
Wenver # Rio Grande Woat =a J-J : 6634 a ar 123i ‘AGertitiontes oy rar} -------- 1936 A-O 89% 90! ‘3 
s oo RS i.  (i0-.. Ciena Means, Ge gas a.” Akan a wor 2 1 
aiisgented -—-—o- o-oo — oe 18% 252, 8% Kansas City Southern Ry Ist 351950 4-0 oe kM 
& impt 5s series B____--_.1978 e 6's TM, saa 2 2. . Sie Poet as 2. pr 1950 “ 2 1003 ; 
Detroit Edison 4s ta he oe 1968 ae 60 G17. yo wait 19 pare tee hone >> een taree tenis 1987 o 105,'; 105 is 34 sau 1 
Gen & ret mige 34s se pai: -O —_ 1083 ba 2 66% St. ; erm 4's__-__.- 1961 Ja *120'2 Se 
en & ref 3s series H ties wou M-S 108 108 : 0 10614 108% — er a eee 1961 J . “7534 ¥ eo 
ciikdniees nani 7 J-D 8 , 1l 1075s 10914 | pa RR pe re *1055 Rave 
orn = eaeees Ist lien gold 4s 1995 3-D ~~ 4 neate 26 106 109 on a ma oe eg  slnehcnepmaahi 1961 rie 106" te 104 
Se ON eT ¥ -- n Roe - “ - 
Detroit Term & creas 4%as_.... 1901 MN F 35 ‘ 38 Kings Co Lighting ‘ist 5s haandadien 1954 my ‘ = hag - 102 
a FS eee 114 15 , eae J-J - a 173 
Dui Miss & Iron Range R 31 -1950 M-S 103 15 11012 114 K ref 62s wage aera orceen. ss, 1954 _ 106 106 9 3¥2 
r: y 3%as___1962 A-O 2 1022 103% oppers Co Ist mtge 3s J-J a 2 30% 
$8 Dul Sou Shore & Atl gold 5s___1937 J-J - 10812 5 1065, lente tAKreuger & Toll 58 ctfs________ 1964 A-O 105%4 105% 4 10534 
uquesne Light 1st M 34s_.--.1965 7-3 0% 62 31 i ice. we we eee 1959 M-S amaae 105 5 102% 
4 106%4 55 10534 108% i 14 4% 
mast Tenn Va & G Lak i 
Ed El Ill (NY) ist cme ante ea . 1197 Aad cee yapalcmalinasmages 
S.---1995 sheds -- _— 119% Lautaro Nitrate Co Ltd— oe 107 oo : . 105% 
-~ i Alst mtge income reg_______ 1975 ‘ a7 os 102%4 
60 61 7 50 





BONDS 





Week’s Range 





For footnotes see Page 2356 
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2355 
RANGE FOR WEEK ENDING MAY 25 | 
BONDS 
: 4 Week’s Ran 
New York Stock Exchange ri ? > 
or Friday’s P > . VUNDDd " 
Bid & ro Med yn New York Stock Exchange Interest ‘on ‘he Bond R 
; January a - r ay nds ange Since 
Lehigh Coal & Nav 5 f 4%es A____1954 : cow High Low High : Period Sale Price Bid & Asked Sold January 1 
Cons sink lund 4%es series C_.._1954 J es @ 105% 10434 106 N ¥ Gas El Lt H & Pow Sold 5s___1948 J-D 112! 23% tai ai yon, High 
Lehigh & New Eng RR 4s 4.777 cass “ 05 sb 105 44 10455 105% Purchase money. gold 4s_....__ 1949 F-A 1003. 113 #112" 4 11214 113% 
Lehigh & N Y 1st gtd gold 4s 1g 104% 104%, 104 = 105 NY & Harlem gold 3145 2 ; 132% «208% 10944 12 109%— 110% 
© S84 6A gold 45_____ 45 XN 993, 100 Sfine 40 eavic. a. een eenenaes 000 M-N 112 112 112 5 : 
Lehigh Valley Coal Co— vs 99%4 100 {tge 4s series SR ECS 2043 pa +. “hae 2 108%, 112 
Ast & ref sink | 1954 F 971 is 7 Mige fh See nee: 2043 Jd-J 7 1 one » , 19 
Ss stemped.______ ---~~~-77-~ ay 97 "4 1005% 1005 N ¥ Lack & West 4s series A~~~7~ 1973 M-N ba ait as 12 110%4 113% 
Ist & ret snk fund 5s_______~~ 1964 99 =: 99% 98 1007, hin eit aaeitar arc __1973 M-N ' oy 96 41 8415 96 
i 1988 > 93 93 tN Y New Haven & Hartford RR ; 104'4 105% 15 91"4 105% 
Ist & ref sink fund aE 1974 ve 2 922 897% 93 “Non-cony deb a Ee 1947 M-S ¥ 701 ; 
rr 1974 88! 2 88's, 90 4Non-cony deb 34%s____._ 1947 M-S +4 (0% 3 58's 701% 
Leh Val Harbor Term gid <....sae 91'2 9114 8714 9115 SNon-ganv deb 3%s______ ~~" 1954 A-O oa ~ eb 18 56 69 
Lehigh Valley N Y aie ean “ion 87'2 BBs 74 91 4 Non-convy cen s...... - 1955 4 ; 67's 67 69', 99 56'S 695, 
Lehigh Valley RR— 2 ~ ~~~ 95 96% 80¥2 9614 ee Ge eee MN 4 =" as 98 S7¥a 71 
4s stamped modified. aonb an Aon ture certificates 3igs----1956 2} 61% rig nie a 
48 registered________~--~~-~- 2003 62 66 47 66 ee See Oe. eee | YT aan an i =" on o6'a 70% 
¢42s stamped modified~~~~~77~ anne Ly, 45% 61% A Devaar trust 63_- ~~~ =~~>- 19400 4-0 ie: anes = oc 
4%s registered. ~~ 2003 635s 6815 50 6814 edenture 4s___.__ Se |v M-N 43 i ae _ B4%_ 93% 
5s stamped modified_____ ~~~ 2993 = % 47 631, past & ref 444s series of 1927 ---19@ J-D ath ee Tee 191 a 
Lehigh Valley Termina; Ry ext ks 1951 Be ae 35+ 74 a River & Port Chester— iva ‘Ola T3414 19] 61 73% 
ex & Eastern 1st 50-yr 5s gtd 1965 ’ a ‘9 93 ho t be Weal 2nl 777-2 ----- 1954 M-N & : 7 
: aioe 2650 te 13242 13212 27 t4N ¥ Ont : , - 108 108 2 107'4 1087 
ute wee pone co y tate 1197, i - ease hie AGenere) © Won ref gold $o.~= $008 u-6 23 215, 23% 235 17), 93%, 
: ami ge S series 962 — v2 te ‘ Miah fr ceetetebstrertes, mente v- 34 Bly 9! “i n 
Lung Island unified | ea Seaer lyey M-S 112 100 111% a . emg re cons gtd 4s____1993 A-O 88%_— 89 ee ts, -_" 
Guaranteed ref gold 4s__ 1949 M - 7 106%5 107 ; Te ow 3a... - 1965 M-N 10742 107! : 16 108 
ds stamped..." °""------- : M-S 10714 107%4 10634 108 N_¥ Steam Corp Ist 34%s_. "77 1963 J-J San aaa 4 106. 108 
Lorillard (P) Co deb 5s_...-~~~~~> eae P-A = 106% 107% ao Ag ne & W Ist ref 5s.____ 1937 J-J . a ig: 105% 107% 
eee apes pagnd - 19 119 119 93 : go , Ree . : a 52'— 767 
Lowanee eres Ist 5s series “.o" 1963 A-O 10514 105 3% 103', sapere §A General ae eee ee igaa ae 4 4. ; ey = , 
Leute | ag i Hay nes A___iség J-J 103% 104 103 _ 1053, 4Termina) ‘st gold shea vet 7 1943 +44 23 23 ll 11%, 94 
Louisville & N ie a 1966 M-S 1064s 1065 105% 107 ‘ N Y Telephone 3%s series B ; de 98 98 1 93%, 98 
ashville RR-— ° ame 20% SON Y West t lst 44a aoee ti 107 '2 107" 1¢ 107%» 110 
Ist & ref 3%4s series BE. 203 A-O ~ f 5 ; est & Bost 1st 4'2s____ 1946 J-J 34 33'5 36 362 251, 3 
Ist & ref M 33s series F 2003 A-O 105% 106 1057 107% Nj Fall eee aE hae: 
* se ieee . 110 110 1077 a ee rants Power 3%s_<_____ : 
vat ee 4 Series B ext_._____ 1960 J-J 10555 10534 1041, aoe 4 Niag Lock & Ont Pow Ist 5s A 71988 y ~ 100% 109% 6 109 109% 
Pe ance 4. a Bee 4s “a Seep 194g F-A 1013, 101 7 102% Noriolk southern Ry Co— — =O 107°4 107%, 1 107 108! 
S----2- 8 M-S 10115 104 7 11 Ist mtge 4%s5 series A 
yn gh. Montg Ist gold 444s. __ 1945 M-S 10114 101 ¥% tea AGen mtge 5s cony ing... Bate ~~ 98" 98 98" 15 89% 100 
nox & Cinc Div 4s_______ 1955 M-N 115% 115% 2 1l4\4 115%, $§ 4 Norfolk Southern RR 5s A____1961 F-A 62 59 62 114 47 62 
Noriolk & Western Ry 1st gold 4s_1996 A-O 136 tale 48 48 
M North Central gen & ref 53...” 1974 “-S se 136 136 13 133% 13634 
Gen & ref 445 eres As 1974 M-S ; 135 | 136 136 
Maine Central RR 4's ser A_...1960 J-D Bll go : - Northern Pacific Ry prior lien 4s__1997 Q-J 1187 121 iy p 124 124 
Ist mtge & coll 4s ser B ___ 1954 3-D “a 68'2 82% s veyiatered.. 997 Q-J 7s aa 118% 175 108%4 118% 
Manati Sugar 4s sink ftund__Peb 1 1957 M-N 8644 90 80'4 90 Gen lien cy & id gold 3s____Jan 2047 Q-F 87 a3 "a 215 ae vas" 
“Manila Blee RR & Lt sf 5s. __ 1953 M- °881, a oe Veplteree. 2047 Q-A a2. Be a se 8 
“Manila RR (Sovthern Lines) 4s 1939 M- °60 “ ef & iMot 4% series A_-————- 2047 J-J 105% 104 108: ane 7 i 
McCrory Stores deb | See signalia dl 1955 y ion a ae Ref & impt 6s ae wg a cals 2047 J-J ine te a t+ ta 266 87 10574 
Metropolitan Edison 1st mtge d7en_ 4205 ‘ 5 104, 105% Ref & impt 5s series C____~~~~~ 2047 J-J coat, sae oo 442 994 110 
Metrop Wat Sew & Drain 5 42S8____1950 A 1017, 1017, eats roth Ret & impt 5s series D..- 2047 J-J 109 ; 57 108 oe ie pe 
tSAMet West Side El (Chic) 45_.1938 r i a ities 102 8 Northern States Power Co_. ‘ 10675 109 106 93'4 109 
Michigan Centrai— <J'8 2 6% 2 (Minn) Ist & ref mtge 343_____1967 F-A 10 : . 
Jack Lans & Sag 3%s___..__ 1951 ©1007 102 soe mige 3%¢. 1974 F-A +f saad . 208% 107 
Ist gold Teinnwininpnminee 1952 ©1061, - r+ Pr ~~ (Wisc) 1st mtge 3%s_..... 1964 M-S sy 4 102. 103% 
Ref & impt 412s series CG... ~~~ 1979 103 ‘ 104 — +4 : We oom 
Michigan Cons Gas lst mtge 3'2s_1969 109%4 1093, sevae ine 
35 Milw & Nec eek 58. ----1940 8634 89 75 . 90 tOgdensburg & Lake Champlain R O 
4$Consol eat 4isc x seme 115 115 104% 1161 41st guaranteed 4s ; 1948 i 273 263, 275 
tMinneapolis & St Louis i------ 119%, 120 972 120 Ohio Edison Ist mtge 3s 1974 M-s 105% 10810 reese Rd 
1st & ref gold 4s__ 1949 Ist mtge. 2%45 1975 A-O 100% te +4 103% 106% 
ARef & ext 50-vr 5s series A_~-19@9 14% 16 11'2 16 Oklahoma Gas & Electric 244s 1975 F-A 1005, 100%, 10082 Ts, 
Minn St Paul & Sault Ste Marie— "94 12 53% 9% Oregon RR & Nav con gold 4s____ 1946 J-D 1025, 10255 iene 4 10072 100% 
Alst mge 4%s inc ser A 1092 1-3 ae one Ore Short Line ist cons gold 5s___1946 J-J ds 1 ear saat 12 1027%% 103% 
4Gen mtge 4s ine ser . 1991 3-3 = +H oe 108 Onmnrantana stpd cons 58... 1946 5 ia Ls 8 - ronae 105 \%4 
Mo Kansas & Texas 1st 4s.~~~ t > a 734 71 regon-Washington RR 3s ser A__196 - 5 51, 55 52 gt 105% 
Sieger eane 22 is poh 1990 J-D 875, gai, 17%, 90% 0 A-O 10514 105'%2 10554 23 104% 106% 
Prior lien 5s series A 1962 J-J 89 c 
omngeneemnal - ¢ 913 2 2% 
Prine ae é%e seriee 077777 13ee J-J 80% 81 70% a6 Pacific Coast Co 1st gold . 
' los § ries ye Lae 1 78 J-J 3 1 "4: + oO 1st go 58_____.1946 - 1 f , 
Cum adjust 5s series A_--Jan 1967 A-O 82" a4 . nee i Pacific Gas & Electric Co— “te oamapeaes % my 
t Missouri Pacific RR Co— a. wr ist & ref mtge 34%s series I_____ 1966 J-D 10714 10714 ‘ 
Alst & ref 5s series | WLR 1968 F-A t 86% 8815 721% 905 Ist & ref mtge 38 series J... 1970 J-D 106 < 106 2 3 106 | 108% 
AGeneral ee EM ee ttgo, 1975 M-S ly 51 54 33 _ 581, Ist & tef M 3s series K_______ ~1971 J-D 106% 106% 107 . 31 ian” 107 la 
Ast & ref 5s series F________ ~~ 1977 M-S 8614 884 73 91 4 Ist & ref M 3s ser L_ ‘ 1974 J-D 10614 106 _ 106! 39 Ay 107 Ve 
Alst & ref 5s series Sita ay 1978 M-N oy B61 ggic vat 903 Pacific Tel & Te} 3%s series B____1966 A-O 107! 1071, ll A Br 708 
AConv gold 5%s______ ~~ 1949 M-N 3515 37, 143, > tie Ref mige 3%s series C_______ ~~ 1966 J-D 1081. 10854 14 ieaae gr 
Alst & ref gold 5s series H_____ 1980 A-O 8612 8814 721 903 Paducah & Il 1st s f gold 4%s____1955 J-J 107% 110 - 107 ior 
Ast & ref 5s series 1.7777 1981 FA B61, gBiz 72% aeae Panhandle East P L 3s B_____ ~~~ 1960 M-N a6” soar ee 107 
Moh’k & Malone 1st gta gold 43.1991 M-S 8875 90 10% oa paterson & Passaic G & E cons 55-1949 M-S : 11214 114” 
Monongahela Ry 344s series B__~~1966 F-A *105 106%4 107 Ponpeyivenis Co— he. 
Monongahela W Penn Pub Sery_— Gtd 4s series E trust ctfs_______1959 M-N "110%4 109% 111 
lst mtge hn eet SE 196.) A-O 108 108 107 108 5% Pennsylvania Glass Sand 3 Yes___.._1960 J-D 106 '% 105', 105 
entire 1965 A-O 111'5 111% 111% 113: Pennsylvania Ohio & Detroit RR—— mer 
Montaaa Power ist & ref 354s... -1966 J-D 105; 1053, 10554 107 8 Ist & ref 4tas i ae 1981 J-J 108'% 108'4 1108 
Montreal Tramways 5s ext_______ 1951 Ce 100 100 96 100 P ist & ref 3%s ser D. oo on Gn at 80 oe dp ening 1968 J-J 10654 107% 10514 1071; 
Morrell (John) & Co 3s debs... 1958 M_N ©1021, 101% 102% enna Power & Light ee 1969 F-A 10714 10715 108 52 107',_ 1081: 
Morris & Essex 1st std 3%se_..___ 2000 J-D "6 76% G27, 76 A 4%s debentures________" "> —---1974 F-A 10644 106'2 107'%4 18 1061, 107 8 
Constr M 5s eae. 1955 M-N 817, 831. 691, 844, Pennsylvania RR— . 
Constr M 41% series ec 1955 M-N To 77%, 693.4 7934 i 1948 M-N 108 %,% 108%% 1083) 10 107% 108% 
Mountain States T & T 3%3__... i968 yen ; 109 1eaie 10934 4s ster] atpd dollar_____ May 1 1948 M-N 108%, 108%_ 108%, 3 107%_ 108% 
Mutual Fuel Gas ist gtd 58___-_ 1947 M-_N 5% lop% bby : Gen mtge 3%s oe Re, 1970 A-O 10414 10414 1045, 25 1 51 
109'2 109% 109% 110 104%4 105% 
Cons sinking fund 4%4s_________ 1960 F-A 126% 1265, 16 124'4 1281 
General 41%s series A__...---~~ 1965 J-D 122% 1291, 193 49 118% 12437 
General 5s series B__..____ 1968 J-D 133 #325, 13314 13 1265, 133!. 
N General 4%s series D___________ 1981 A-O 125'2 = 125%, 1261, 5211814 12614 
en mtge 4%s series E_________ “~ 26 26 26 45 at 
weet B rey 4s series A____1978 F-A 10314 104 961% 104% Conv deb 3l4s NREICESS aE Relais ict, ty ~~. pee +4 + + Hy Hn 118% 126% 
Mat Disthi ~~ be Rae. eet 1960 J-D 107°4 108% 107 108 %4 Gen mtge 3%s ser F —— J-J 1041. 104! . 1047, = aonne + Pg 
pe ; ers Pro 748 debs... 1949 M-S 10214 10214 10214 105 Peoples Gas L & C ret 5s__ 1947 M-S 10 4 ‘4 “2 lOntt 106% 
tAMeugetect Rae uae ena Pe aay on 4-O 105'2 105!2 105 106% Peoria & Eastern 4s ext... 1960 A-O 98%, 87 . 19 a tr rey 
gold 4s______ M-N °107 ts mane... kee } ; 5 a sae ive 90 
Newark Consol Gas cons Ss°~~~—- 1948 Jp 11214 112% 173%, Peoria & Pekin Union Ry bigest uae eA — a: “- 2) ie 
ACebian ates RR | Se 1945 J-J 10112 101 3% 96 101%% Pere Marquette Ry 3%s%s ser D __1980 M-S 99% r¥ 99 1: éi 106% 10734 
g Ba en 1945 J-J 100% 100%, 95 100% rnelps Vodge conv 342s deb 1952 : * and, sanee : 99 100 
New England Tel & Tel 5s A_.~7~~ 1952 J-D 3 st gold 4s “4 : mae 160% 18 105% 106 
ist een at ‘ 1147, 114 115% Phila Balt & Wash Ist gold 4s— 4 
ws funtion Ran —: won=---e saan M-N 1243, 125 12334 126 General 5s series B_.... 1974 F-A , “136% 139 131% 138 
gta 1 §-.---. F-A 100% 100 10014 General gold 4%s series C_____ 1977 J-J “1303 it 281, / 
New Jersey P & L 1st mtge 3s____1974 M-S é VY, ie 36 uaeve 131) 
New Orieans rent sar beh 1983 z> = od 107% 1081 Philadelphia Co coll tr i, a set 1961 J-J 10714 10714 108 36 10574 108 4 
. wr 2 A... - 06%% 104'% 106% Phila Electric 1st & ref 2%s..-.1971 -D 1, 31; . , 
O&NE ist ref & imp 4¥%s_____ 1952 J-J 10744 10714 104% 108 . af Sees eee 1967 ew ia thy : ara ott 
ew Orleans Term Ist gtd 4s_____ 1953 I-J 107'2 1071 104% 107% ist and ref 2%s____.....______ 1974 M-N a 103° 103 : 1 101s ious 
‘ ; : -- . v2 a) 
ha pe — & Mexico Ry— ree ie &, Reading a Apr 1964 cating "246% 24514 250 76 203'% 255 
i m ne Os series A_____ 1935 81 83 7 86 Philip Morris Ltd deb 3s______ | 1962 M-N : 105! 10 “ w, 
a Certilicates of Geposit.. .. 77 77 3s debentures _...._ 1963 M-S °10645 1063 = 1 ; i 
‘s0nDe “yo saieiiba asap 1954 96 96 80 98 4% t§4Philippine Ry ist 5 f ee 1937 J-J 29 23 : 29:4 270 163 3 
Alar muiticates of deposit _--——- saga og 100% 81-96 ACertificates of deposit__..~~~ ‘aioe a 21 25% 10 1513 251, 
aaah tneeteee dieneedncisenen on c 6 QO714 Pe q ¢ , 
4 Certificates @ depot..." “ae de = p+ 2 Phillips Petroleum 2%s debs______ 1964 F-A 103 103. 103% 7 101% 103% 
Bt Rory pp rene desta 1956 9212 921% 81 95 Pittsburgh Cine Chi & St Louis— 
Aist tine ane 7 ER aa -. Beries D 45 guaranteed... 1945 M-N 10114 101% 10114 2 1101's 102 
A Corti A-------------1956 101 10114 83% 101% Series E 3%s gtd gold________ 1949 F-A ; 10642 10612 1 i06's 107 
os ates of deposit______ a *_.. 101% 83 99 Seri+s F 4s guaranteed gold__._1953 J-D ‘113 113% 113% 
‘Gaon nett Bridge Co— Series G 4s guaranteed... _____ 1957 M-N 1145, 1131, 1145, 
n af > ea 1945 J-J “100 100 10014 Series H cons guaranteed 4s8_....1960 F-A "114 ‘ 
net antral RR 4s series A______ 1998 F-A 8974 917% 82% 923, Series I cons 4%s_...-- 1963 F-A ; °126 123. 1361 
het @ ane 4les Series A_______ 2013 A-O 9012 915% 78% 94 Series J cons guaranteed 42s__1964 M-N 123 124% 124% 
nYc — 5s Series Cc. ieee al 2013 A-O 96%% 974 87 9914 Gen mtge 5s series AL... 1970 J-D 1332 13342 134 24 128 4% 1341, 
3%0 & Hud River 3%s______ 1997 J-J 104'2 10534 100°4 107% Gen mtge 5s series _ EERE 1975 A-O 135% 135% 1 129', 135!, 
Lake Show reo ——-——— emma. 1997 ecg *-. tae 9742 105 Gen mtge 3%s ser BSCS 1975 A-O 106%4 106%, 5 105 1078, 
3% ore coll gold 3%s____ 1998 F-A 9334 9414 8&7 97 Pittsb Coke & Chem jst mtge 3'42s_1964 M-N 103%4 104 3 101%, 104 P 
Mion Denwiatered on i a ee 1998 F-A "8814, 9114 83 94 Pitts Steel 1st mtge 4¥%s__.._____ 1950 J-D 105% 105% 105%% 4 104 106! 
3% po oe  _ aes 1°98 F-A 913, 921% 8234 95 Ist mtge 4143 series B_._____ 1950 J-D 104'4 1041, 5 104% 106! 
wees Ss reg . . ——eipeeaaee 1998 F-A "8612 89 81% 99 Pitts & W Va Ist 4%s5 series A____1958 J-D 94 $25, 94 27 84% 98 " 
Ret ork Chicago & St Louis—- 1st mtge 4%s series B__.__ 1959 A-O 931% 93 931. 8 84'2 98 
mee 4%s series Oe 1978 M-S 10274 102% 102% 103% ist mtge 4%s series CC. _ 1960 A-O 927% 9314 32 84'2 98 
N ay mtge 334s series ae 1975 J-J 10644 106% 105% 106% Pitts Young & Ash Ist 4s ser A___1944 J-D 106 1U6 106 
pe Fonnecting RR 342s A_______ 1965 A-O 106% 107 106% 109 Ist gen 5s series B_.....-_ 1962 F-A 122 - 
ae bs sa Ist gold . eee 1951 F-A 1025, 10334 100% 104% 1st gen 5s series C__..._._____ 1974 J-D 120 ns an 
A on 3%s series D_________ 1965 A-O 1045, 105 1045, 107% ost 448 series D.._..__ 1977 J-D 117 : -- 
: en & ref 3%s series F____~ 1968 A-O 10612 1067% 107% 109 Pittston Co 5% inc deb___ ee J-J 100 100 100 1 94%, 100 
For footnotes see page 2356. 
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2356 
ORD | 
RANGE FOR WEEK ENDING MAY 25 | 
| 
BONDS Friday Week’s Range BONDS Friday Week’s Range | 
New York Stock Exchange Interest Last or Friday’s Bonds Range Since New York Stock Exchange — P pg el oe ataek Bonds Range Since 
Period Sale Price Bid & Asked Sold January 1 Perio ale Price id & Aske Sold January | 
Low High No Low High Low Hiah No. Low High | 
Portland Gen Elec Ist 4%s_.__.__ 1960 M-S 102% 10272 103% 70 102% 104 Stand Oil of Calif 2%s debs______ 1966 F-A aia *104% 105 ait 10342 1053, 
Potomac El Pwr Ist M 3%s__ ___ 1966 J-J 108% 1085 1 107% 108% Standard Oil N J deb 3s__________ 1961 J-D 104'2 103% 104% 22 1033 1 
2 4 8 106%, 
lst mortgage 3 %s___.--_._ i977 F-A ; *113 ae oe Pin OTR EMS: 1953 J-J a 103 %2 103% 15 103 1051, 
Pressed Steel Car deb 5s___.._.___ 1951 J-J 10234 103% 7 101 103% Sunray Oil Corp 3% debs_______- 1959 J-D -- 10642 106% 3 105%2 10754 
tAProvidence Securities 4s__..____ 1957 M-N ; 34 34% 6 25 35% Superior Oil 34s debs____________ 1956 M-N ok 1055 10534 8 105% 1065, 
%4Providence Terminal 4s___.____ 1956 M-S *100'2 107% rae 103% 103% Swift & Co 2%s debs 1961 M-N ee 10442 104% 1 1044 ; 
4 106 
eee El ° 2 Se a J- *110% te 110 110% 
lst 8 fF ee M-N "100% .. a 107% 108% 
BZ f£ § SSSeeetowme 2037 J-J ae *1513%% Sh 155 155 <4 
lst & ref mtge 8s_.._..-.______ 2037 J-D nae *230% yaa 2245% 230% 
Terminal RR Assn of St Louis— 
Gen refund s f gold 43_________ 1953 J-J ae #11142 112% a 11054 112 
met & impt mtge 3%s series B__1974 J-J 2 *1075% , ae 10642 107% 
Quaker Oats 2%s deb____________ 1964 J-J = #10112 102 hes 100% 101% Ref & imp M 4s ser C_____.___2019 J-J ~- 128 128° 22 126 128 | 
regen & Ft Noe ) See —_ F-A 107'4 107% 107% 24 105 109 3% 
exas Company 3s deb______._____ A-O 106% 10614 1 105 107% 
5 | ~ ere —_—___.1965 M-N 107 106% 107 23 106! % 
R Texas « Pacific ist guild 5s-------2000 J-D _ 139 139% 7 130 140° 
- : ne : il Gen & ref 5s series B__________ 1977 A-O 105! 105% 105! 1 3 
Reading Co Jersey Cent coll 4s____1951 A-O 106% 1065% 107% 28 10234 107% ; 28 9’ 109% 31 100'2 105%, 
Remington Rand deb 3¥%s______. “1956 8 J-J 107 106% 107 10 106% 107% fet So S-——— — te ca ted Gee i a a 
Rensselaer & Saratoga RR Co— Texas Pacific-Missouri_ 7 105% 105% 105% 13 997% 105% 
: 94 -19 a ee 7T¥. TY 4 Se ‘ag 
Gen mtge (4.7% 2 agg me dong 7 107% 107% 11 104 V4 108 Pac Tenn RR of New Orl 3%s__1974 J-D ail 103% 103%, 5 103 103% 
Revere Copper & Brass 3%s__.____196U 103% 103% 2 103% 105% 3% 
t$ARio Grande West Ist gold 4s__1939 J-J 100 dl100 106% 116 98% 109 Third Ave Ry let ref 4s_________. 1960 J-J 89 8642 90 55 86% 941, 
Alst cons & coll trust 4s A___.. 1949 A-O 710% 69% 72% 77 69% 797, SAdj income Ss____________ Jan 1960 A-O 53% 53 54% 210 51 60% 
Rochester Gas & Elec Corp— . ° Tol & Ohio Cent ref & impt 33%4s__1960 J-D 104% 104% 104% 3 104 105 
Gen mtge 4%s serics D._...... 1977 M-S 4 #12554 Toronto Ham & Buff lst gold 4s__1946 J-D ae 101% 101% 5 101% 103 
Gen mtge 3%s series H 1967 M-S _ 110 sad »- wie os Trenton Gas & Elec Ist gold 5s___1949 M-S at. an 7 ¢ 
Gen mtge 3%s series wee M-S me *109% __ en 108% 108 % Tri-Continental Corp 3% debs____1960 F-A a #1055, __ Mg 105% 105% 
Gen mtge 3%s series J... __ 1969 M-S *109% 11054 ‘ 108% 109 9 
t$4R 1 Ark & Louis Ist 4%s_____ 1934 M-S : 67% 68 17 51 70 V4 
tARut-Canadian 4s stpd__.._._____1949 J-J . 2334 23% 6 16 23% U 
t$A Rutland RR 4%s stamped_____1941 J-J 25 25 26 70 17% 27} 
; APs i a Union Electric Co of Mo 3%s______1971 M-N =m 112% 112% 1 111% 113¥, 
t§4Union Elev Ry (Chic) 5s___... 1945 A-O ati 29 (29 8 203, 29 
S "> = Calif 3s deb_________ 1959 F-A ce 104 104 1 103%4 1055 
§ debentures___ 1967 J-J x 1035% 1035% 1 103. 105 
Saguenay Pwr Ltd 1st M 4%s_____ 196€ A-O man 106% 10634 9 104% 106% Union Pacific RR— ‘ : 
St Jos & Grand Island 1st 4s_.___1947 J-J um *103% any 10334 103% Ist & land grant 4s 1947 J-J 10542 105% 10534 42 105's 10634 
St Lawr & Adir 1st gold 5s_._____ 1996 J-J ee 90 90 1 81 90 34-year 3%s deb___-_-_.__ 1970 A-O ae 105% 105% 3 104107 
is 1996 A-O t. 87%, __ ate, 19V_ 86%e 35-year 3%s deb__-.._______ 1971 M-N 105% =6105% 105% 5 104 107 
t6t Louis Iron Mountain & Southern— Ref mtge 3%s series A_________ 1980 J-D te 108 108 1 107 109% 
River & Gulf Division United Biscuit 3%8 debs__________1955 A-O ~~ *105 109% -- 104% 107% 
$A 1st 4s stamped____----___- 1933 M-N 102% 102% 10214 28 99% 103 United Drug 3%s debs____________ 1958 F-A 104% 10434 105 119 10454 106. 
ACertificates of — heoanvahaeiay zoe jue a 102% 1021 3 99% 102% Universal Pictures 3%s debs______ 1959 M-S ig 101 101% Pn 987, 102% 
Bt L Rocky Mt & P 5s stpd_._____ J-J af “97 «98 ate 92% 99 : 
tGt Louis San Francisco Ry 
4Prior lien 4s ser A-_--.-...-- 1950 J-J 58% 56% 59 776 48% 62% V 
4Certilicates of deposit_.....___. --- = 564% 57% 13 48 6214 
4Prior lien 5s series B__.._._-___1950 J-J 62 60% 62% 312 51 65% Vandalia RR cons g 4s series A_..1955 F-A *1145, 109% 1091 
ACertificates of deposit_._._...____ - asia a 59% 61% 26 51 643% Cons s f 4s series B_... _ 1957 M-N a 116 alent = 1121 : V4 
4Cons M 4%s series A___-____- 1978 M-S 45% 4442 46 1,013 37% 4854 Va Iron Coal & Coke 1st gold 5s__1949 M-S . *104 106% ad 10315 
4Certificates of deposit stpd...... ous ne. 4334 45% 18 37% 48 Va & Southwest Ist gtd 5s_.___ 2003 J-J ais +129 2 ~~ 2 104 
St Louis-Southwestern Ry— 1st cons 5s_.._________ ---1958 A-O ses 107 108 Sa Sate dee 
lst 4s bond certificates_._..__ 1989 M-N a 114% 114% 8 108 116% ~ . 15 101% 108% 
42d 4s inc ee a Nov fe oe 96% 96% 96% 6 87% 97% 
$A1st term & unifying 5s... — - 9114 87 912 126 72 91¥% W 
4Gen & ref gold 5s series A___.1990 J-J 94 94 95% 57 72 9734 Wabash RR 
: aba Co— 
St Paul & Duluth ist cons gold 4s_1968 J-D Per *110 Z ae a a" Gen mtge 4s inc series A. __ 1981 Apr \, y 
t$4S8t P & K C Sh L gtd 4%s___.1941 F-A 54 53 541% 189 40% 56% Gen mtge inc 4%s series B_____ 1991 Abr BT 87 ¥, + 3 + rt 
8t Paul Union Depot 3%s B_.-- 1971 A-O ak *105% __ ; 104% 105% Ist mige 3%s ser B__.... 1971 F-A < 101 sig itd 4's 89% 
Schenley Distillers 4s s tf deb___.__1952 M-S 103 103 103 14 102% 106 Walworun Co ist moge 4s_____ 19da A-O 1013 1013 1013, : i -senne 
Scioto V & N E 1st gtd 4s_.------1989 © M-N - "130 134 -- 130% 131% Warren Petroleum 3%4s_—-- "7" 1955 M-3 | agama ipaig oe 
arren RR ist ref gtd gold 34s__2000 F-A oe ‘ “e aa :- 
tSeaboard Air Line Ry— Washington Central Ry ist 4s__ __1948 - ¥ pa + 3 4 71 
§41st gold 4s unstamped_______1950 A-O 108 108 108 1 87% 109% Washington Terminal 25s ser A__1970 A ie states = “Ge 108% 105 Y 
ACertificates of deposit__----____ inde 108 108 108 1 89% 109 Westchester Lig 5s stpd gtd__.__~ 1950 J-D 117 ec ~= = ae 
§44s gold stamped___._______ --195u A-O 108 108 109% 42 86 110% Gen mtge 3%s........ 1967 J-D . 2 2 7 6117% 
ACertificate of deposit_..-_._____ nw 109 108 % 109%. 101 86% °110¥ West Penn Power 314 ~- 106% 106% 5 10614 107% 
y 2 2 2 4 14 r S series I____1966 J-J 1081 10 V/ ~- ; 
4 Refunding 4s_—--— an 1959 A-O 48% 48% 49 45 39% 49% Western Maryland 1st 4s___.____ 1952 A-O 107 168% a7 = oa sao 
ACts of dep (Chemical Bank)- —- jay, “SES $24, gg 38M TH Western Pacific dias ine aor Aor, © dy —«(208,,‘0Ta4 10 gi 106% Loa 
Alst cons 6s series A-—-—---—-l M-S 65% 65% 66 155 53% 675 Western Union Telegraph Co— of 104% = 10242 104% 187 92%6 107% 
Acts of dep (Chemicel Banky=22 a4 ae eM 7. — a 2S ane é& real estate 4¥as...1950 = M-N 107% 107 1075 33 106" 107% 
$54.Atl & Birm Ist gtd 4s_______ 1935 = M-s = a om ae 30-year Seid S8-----—---------- —_— = ~- 106% 107% 20. 105 107% 
ACertificates of deposit__________ ~—= <i . on 81 90 Westinghouse El & Mig 2is______ 7 107% 106 = 107% 35 105% 108 
: P -- 8 2%es___. 1951 M-N #1031 1 , 
tASeaboard All Fla 6s A ctfs_..__1935 F-A 42% 40% 42% 46 29% 45 West Shore 1st 4s guaranteed_____ 2361 J-J3 cone 3% 103% _ 101%, 103% 
Shell Union Oil 2%s debs__._.___1954 J-J ie 102% 102% 4 101% 103 "eS ge 2361 J-3 eae po-#t 86 "2 81 78's 87% 
2% sinking fund debentures_--.1961 J > 802% __ _. 101% 102% Wheeling & Lake Erie RR 4s__~~~~ 1949 Ms * igo ce Pee EOFS 
2#4Silesian-Am Corp coll tr 7s__._1941 F-A Y : Wheeling Steel 3% series C__—_ ~~~ 1970 M-S 95% iieelacy =~ 109% 110% 
Bkelly Oil 3s debentures_ _..-1950 F-A 03% as be “ : m4 bt winna “Salons s mortage 3s_-___ 1386 4-0 1045 104°, i ion roth 
Sevemy-Vacwum Ott te Geta... 1088 ra 103% 103% 103 v4 1 103 103% He etl 8 B lst 4s__... 1960 J-J mee #1171, 4 15 104 105% 
South & Nor Ala RR gtd 5s_------1963 4-0 «© 100%* 106% 106% eet iy sew ACertifionen a Att at -—-—— — 86% 859, B65; a Se” 
“naee = < -- as “ cates of deposit... > oe 2 as 
on Se eS Te chereaonene > aad 105% 106, 9 105% 108% fa8u & Du div & term Ist 4s_—"i936 M-N iu = oe oa 2 Sie 
. = 09% 9 110% e cates of deposit... . P 4 38% 
Bouthern Pacific Co— Wisconsin Elec Power 3%s________ 1968 A-O = 3142 37% -- 20 35% 
ist 4% (Oregon Lines) A__.____ 1977 M-8 103% 103% 104% 365 9234 104% Wisconsin Public Service 3%s__~~~197 -— at 368 -- 106 108% 
mal Poe --- io M-S 98'2 97% 981% 173 85% 98% ne “~~ -- *-- 110 109 110% 
0 co M-N 981% 971% 98% 323 85 98% ue 
Ee Se nicectiinnemmnans<uimanatiil 1981 M-N 100% 99% 100! 440 84 1001, 
San Fran Term Ist 4s__________ 1950 A-O 105% 105 105% 9 105 107 m Y 
2 Youngstown Sheet & Tube— erty 
Bouth Pac RR Ist ref gtd ee 1955 J-J 106% 106 1063 100 104%, 106% 1st mtge sf 3%s series > 1960 M-N 
IE etinthtradsttitcnign ti bed aaah, J-J 4 ™ en a 105 104%4 105% 47 104% 106% 
Southern Ry ist cons gold 5s_____ 1994 J-J 1303 130% 131 4 123 31%, & Deferred delivery sale not inclu 
Devel & gen 4s series A__.___ 1956 A-O 101% 100 Va 1015% san oo% tb Included in the year’s range, n Under-the-rule vez an range. dEx-interest. e Odd-lot sale not 
OWS © OOO G6... nnn, 1956 A-O ue 115 116 65 1li 116 not included in the year's range. y Ex-coupon included im the year’s range. rash sale 
Moms Divine Oaa-3---—-----=- 1956 A-O 120% 11934 120% 33 «117-—s«120% sNegottability impaired by maturity. #The price 
St Louis Div Ist gold 4s__~ niteadl 1981 33 1077 a eo = + te 122% pound unit of bonds. Accrued interest payable at the meng ae of secsete ——e 
Southwestern Bell Tel 3%s B_____19 % an . ® 6 108 +Companies reported as being in b og 
lst & ref 3s series C___-~~~~19¢8 te rorse a rie a ine the Pretty Act, or securities assumed bY sock et yranlD, oF reorganized under Seetion {1 of 
4S8pokane Internat 1 aa. " ‘8 ays bid and ask . : 
p t lst gold 4%s__2013 Apr a *62 64 a 57 65 4Bonds selling flat ed prices; no sales being transacted during current week. 





NEW YORK CURB EXCHANGE 


WEEKLY AND YEARLY RECORD 


NOTICE—Cash and deferred delivery sales are disregarded in the week’s range unless they are the only transactions of the week 


In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchan 


include every security, whether stock or bond, in which any dealings have occurred during the current year 
RANGE FOR WEEK ENDING MAY 25 








































For footnotes see page 2361. 





STOCKS Friday Week’s Sal 
N . Sates s— 
ew York Curb Exchange Last Range for Week New West Cont! Exch wvidey Week's Sales 
Sale Price of Prices Shares Range Since January 1 —— s wana Range for Week 
ACP-Brill Motors “roa Par Low Hioh Low High P Sale Price of Prices Shares 
cemre ae NNOrS, Warrante....____ id 7 so 7% 2.800 2% Jan 74 May Aireon Mfg Corp. nd — ee 
Aero Supply Mfg class A~~~7~~7~7~~? : ah wi. Es 7 = 32 oe Air-Way Electric Appliance....~~~~ ~~ 7% a © 10.000 5%8 Apr 
pinewerth dig cosanag idladiet nenctiblintiadinanceuansial 1 4% 4% 4% 1.100 4 May "5 Vg Feb Alabama Great Southern________""s9 x125 x125 ~ 1317 “a aa — 
Air Associates Ine IN W777 77777777 5 13% 13 13% 1,500 942 Jan 14’2 May Alabama Power Co $7 : . frghat 
dae forsee idiceninticsinncacca ae 12% 12% 300 12% Mar 13% Jan $6 preferred Preferred______ : = 116% 116% 10 53, 
Convertible Gommon--—.—————— = 3: 3 300 2% Mar 3% Mar Alles & Fisher common__...~~~~77~~” ‘ten ee 108 Jan 
O° ee memnt metmon to ine ia a= 36% May 37°%4 Apr Allied Int) Investing $3 conv atane — - i "8% ye 
shennan -- os — & 


in & footnote in the week in which they occur. No account is taken of such sales in computing the range for the year. ; And when selling outside tne regular weekly range are shows 


y \ y 9 












Range Since January 1 


High 

8 Jan 

8 May 
13144 May 
117'2 Mar 
107'2 Jan 
10 Feb 
48 Feb 
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sTOCKs— Friday Week's Sales bay 
New York Curb Exchange Last Range for Week 
Sale Price of Prices Shares ; pain. eieemaa ietenaieeeneas eee - a 
Allied Products (Mich) nr oe : “~ — —_— 
ie oducts | Se eee ae 3812 381 150 9 ; eS : 
Class A conv common____________ ee 3838 i oe List of 
Avertee meee Co commen--_-_--------- a : +e 8% Jan or aero New York Curb Exchange Common Stocks 
Aluminum Co common___-----______- 42 41% 42% 4600 36% Jan Pe, . ae 
ast, pecterred_———- Telia taeail 100 113% 114 400 1124 Jan Pt tal ~~ with Long Dividend Records 
maeenenbsisimaenevenattnnieneab ade 2 21 10 3 9 Te 
Aluminum Industries common________ ° ~ a - te po =e — on request 
Aluminium Ltd common__--_-------- © 10434 10344 105 Lo ats oe Ge 
american Beverage common ———--— ~ Soa ee” ee ee HERBERT E. STERN & CO 
eeeeceeoue & —— _—" 5 « » . 
American Book Co_....--~-~..---.- 100 49 49 4934 180 iz ~ = Rs, — . - a 
American Central Mfg. ~~~... ... 1 1638 17% 900 113% Jan 17 ng en MEMBERS OF THE NEW YORK CURB EXCHANGE 
American Cities Power & wight— ’ eo : 
Canvases GinGe A...~<cwennas-- 25 : 46'2 4834 50 46% May 59 Jan 30 Pine Street New York 5, N. Y. 
I a a i accu naciieisemmoents 25 ; i 21, ; eats Se — ———— ‘ - 
GE ibereniinniensmeimenennnes 1 6 534 6! 2,800 = ye be oo 
STOCKS Friday Week's Sales 
American Cyanamid Co common-_-___10 41% 41% 42% 5.700 38% Jz , ° 7 ~ 
american & Foreign Power warrants-. i, Se b 11/800 rn - “4% > a New York Chrb Exchange aes a apm ad tre Sees - ho ‘ . 
American Fork & Hoe common-__-_-___ . 21% 21 21'2 600 1758 Jan 212 May Par tices Low Hi h eines io _ ee High 
ow Soe emcee Re ty, 3648 36% 5,300 31 Jan 36> Mav ° — af 
RO” 3% 113 113% 175 111% 3, . 
American nr ge a e+e 10% 104g 10% 700 8M oem ap try — C 
$2 convertible preferred___._.____._ 1 4432 44 4412 125 41% Jan 44%> Mav Cc 
. 2 2 2 May able Electric Products common__-_ 3 . 2 Je May 
$2.50 convertible preferred_————.-- 1 ‘ ie -- 4734 May 51 Feb Voting trust certificates_________ 300 — 343 2400 1% Jan 31% May 
amneienn — > net Oo Nal hts arise! = aA 22 as 350 18 Mar 243%, Jan Cables & Wireless— fiat es +2) f 
americen Light & Trac common__-.25 197% 18 4 20% 4800 osc = fs — c tag aw wns to pd... a + s% (6% 200 a can 6x0 Sep 
“ iesiak pbs wh nd , 2 21% Apr alamba Sugar Estate.............. 1 1063, 103 200 734 Jan 10%— May 
Bs. eg ge age ere bregma! vo re 27 27 400 25% Apr 28 Mar Calitornia Electric Power__...._____ 10 ths 91 1,600 63, Jan 10% Apr 
pone aol S SO common........ 100 6s 64 8669 650 51 Jan 70 Mar Callite Tungsten Corp___.__________ 1 8% 8 8 1.500 634 Mar 8% Jan 
amnamens Stanesetbe Co. _ i “31 100% Jan 1054 Apr Camden Fire Insurance_________-__- 5 aye - “ 20 3=Jan 22% May 
yee ce ep lili tam aaat i _ is aca 60, 1100 —" — . °s May Canada Cement Co Lid common , eS ee 8% Jan 8% Jan 
ayy ° ore io? ig paaana meaty . = UY an 5 Apr GOR PUORRITOE. hciinencccineccan th — os ae fe 10842 Apr 108*2 Apr 
American Potash & Chemical_-----__ — 46 = 4642 275 41% Jan 48 Apr Canadian Car & Foundry Ltd— sa ¥ Fe 
i y Participating preference__.. i ete. een onl oils 2544 Ma 26 Jan 
American —_ Hoenn ewan mmm 10 15! 15158 4,000 13% Jan 16%2 Mar Canadian Industrial Alcohol— acrid 
Doan an... ». %“* “. ws. Se 6% May Class A voting..-.--------------®  G%e 6% 6% 100 6 Jan 6% Jan 
en 3 ui” re ; % Jan 34 Feb os... hee 53 534 % 300 512 Apr 6% Jan 
-y $6 oer te S 129 7, 129 25 12042 Jan 129 May Canadian Industries Ltd— : 
Pm . “pee sheng pg wo---- 3 35 2434 25% 3,500 18 Jan 27 Apr te OO yee 100 - Be: wi = te i, ae 
pene te Writin Pa = ae > a 434 4% 1,100 4% Jan 5 Mar Canadian Marconi_.............._.__ 3 33 3! 3% 34,900 17s Jan 3% May 
ae og * t F —. p cic 9'2 9% 95 1,300 542 Jan 10'2 Apr Capiial City Products._..._.__.._._.__ ° id - a a 16% Jan 18% May 
poe tr Oil an gala Ste S38 5% 1,500 3% Jan 6% Feb Conan i GE in nieces a aed ° i 32% 32% 100 28 Mar 33 May 
% aa _ | arn a ° ee ies on — 12 Jan 19 Apr 
Pp a ee ae oe <cnanneenenennianae ae or? --. “=, —- 18% Jan 20% May Carnation Co common____-.---._-._- ° 48 48 49 2,030 42') Feb 49 May 
aoenitien Mie Co > he gag wre > 3'2 Bs a 2 — on = e. Fa —— couse & Light $7 preferred_.® _— -- -- no Ht 4 ae, ty Jan 
Appalachian Elec Pwr 4% % ptd__-100 111% = 11134 1124 130 111% Jan 114% Mar tthe a. wot os 8% Jan 0 Mar 
Argus Inc -~---~~-~----~-~--------- 2 8 8% 3,100 7%, Jan 9% Jan eT eR eT ° 17% 17 17% 1,000 14% Jan 19% Feb 
Arkansas Natural Gas common_______ . 47% 43, 5% 14,800 3% Jan 5% May Castle (A M) & Co...-.......__-.. 10 : ait 24 «Jan 26% Mar 
pr ggees —— A non-voting------ = 5M 5 542 33,800 3% Jan 5% May Catalin Corp of America____________ 1 8 8 83% 3,800 7%4 Mar 10% Feb 
preferre — 105% 10% 10%,4 1,500 10% Mar ll Feb ee Hudson Gas & Elec com_ ° 95 914 10 2,690 77s Jan 10 May 
entral Maine Power 7% pfd__-. 100 ‘ 4 =a ~ 118'2 May 120 Apr 
Arkansas Power 2S Light $7 pueee, ° o- ee -- 110% Feb 113% May Central New York Power 5% pid_.100 106! 10614 106% 70 104% Apr 107 Apr 
Aro Equipment Corp---—--—-------- 250 18% 18% 19 2,400 x17 Mar 23% Jan Central Obio Steel Proaucts.__.-__- 1 14% 14% 300 12% Jan 14% May 
Ashland ~— egy aw Co_------... 2 8 1% «68 1,600 734 Apr 9% Jan Central Power & Light 7% pfa____100 129-122 25 118 Feb 122% Apr 
Associated Electric Industries— Central & South West Utilities... 500 3% 3% 4 18,800 }} Apr 4% May 
American dep rects reg_.--------- £1 -- -- ~= _ 9% Feb 10 Mar §Cent States Elec 6% preferred____100 24 23% 24 875 21 = Apr 32 Mar 
a am gerd a ------ ; 1% Ri, i% 1,000 % Jan 1% Mar Oe, GOI cccdnacotcmanconnin 100 78 74.9 78 420 65 Apr 78 May 
ssociated Tel & Tel class A-.---_~~- _ 2 8 170 3 Jan 17 Feb Conv pf opt div ser________. 100 ue - 22 =Apr 30% Mar 
Atlanta Birm & Coast RR Co pfd__100 on = 10142 May 10142 May Conv pfd o “he are: 22 1 
- -- -_ Y 3 2. 2 See 100 _ : Apr 30% Mar 
Atlantic Coast Fisheries i 9% 8% 834 10,500 75% Apr 11% Feb Cessna Aircraft Co common ______-_-- 1 43 4% 4! 2,500 4% Mar 5% Jan 
y= ory trate amen Co 50 “‘- LS A = P 200 58 Ye ae 83% Mar Chamberlin Co of America__...______ 5 13! 12%, 13) 2,300 ona ro 4 13% May 
8 V4 2 ,600 2%— Jan 35% May Cuars Corp common... 10 a ax wee O%% Jan 12% Feb 
Atlas Drop Forge common_---------- 5 1134 1134 12% 2,500 10% Feb 12% Feb Cherry-Burrell common_._._____-____ 5 : 19%, 19 80 1644 Jan 21 «Apr 
Atlas Plywood Corp-------- 2-------- 2 20% #j20 21% 9,300 17% Jan 22 May Chesebrough Mfg___---_--____-_____ 25 122% 122! 100 «112 Jan 122% Apr 
ae ge See me “Ee " va * vo + ave 18% won iene mere eat Co common-___* 38 37'2 rd 7 ets ye = ; .~ 
chine_----_-___ a 4 4 ; 2 Jan 3%4 May icago Rivet & a sacsiendithmnmunthiisineaial 4 Phe 12% 13 : a Apr V2 
Avery (BF) & Sons common--_-___-_-__ 5 14% 13%, 14% 1,600 10% Jan 15 May Chief Consolidated Mining_...._.____ 1 1 1 1% 7,300 3} Jan 1% Feb 
6% preferred 25 25 25 25% 875 23 Jan 26 Feb §Childs Co preferred ___-_.----- -~--100 107 105 110 375 85 Jan 119 Feb 
Ayrshire Collieries Corp 1 seen i Ae os 16% Mar 18% Jan Cities Service common__.__......___ 10 20 19 20% 13,400 16% Jan 21%4 May 
i © 128% 126% 12842 1,300 117) Jan 132 May 
B Se ae ° “ 12 12 500 sane = RP, rd 
$6 preferre? BB____- ° a 120 120 10 4 Mar 2 
ney ee & hewn de > 34% 34% 37 2,800 29% Jan 37 May pny py eg wecnceenseece rd o« =. se = tee - ee oe 
n Locomotive— n Homes ote 2 7 Ve 
Purchase warrants for common_-_-_-- 13% 12'% 14 9,800 10% Jan 15% Feb 
7% preterred 30 42% 41% 42% 200 41 ’ Jan 43 ' Apr Clark Controller Co i 20% 20% 100 19% Jan 22'2 Feb 
Baldwin Rubber Co common-__--_-___. -1 12'2 12% 12% 1,000 10'% Jan 12% May Claude Neon Lights Inc__......----.1 2% 2% 2% 6,100 1%, Jan 3's Apr 
Banco de los Andes— Clayton & Lambert Mfg..._-----___- « 13% 13% 13% 800 8'2 Jan 14% May 
American shares___.----------~---- oa ne aa a 10% Apr 125% Feb nee Illuminating_...._* 38% 38 38 2 ae aoa -~ pte, — 
Barium Steel Corp wank 3% 3% 3% 5,200 3. Feb 3% Feb Clinchfield Coal Corp_—- .---.-__ --100 : 430 43% . > van ba Bar 
Barlow & Seelig Mfg— : Club Aluminum Utensil Co__...._...* 5% 4% 5% 1,100 3%4 Jan 57%_ May 
$1.20 convertible A common_______5 18 1738 18 300 15% Apr 18% Feb Cockshutt Plow Co common-____....- ° 12% 12% 12% 250 11%, Jan 13. May 
Basic Refractories Inc 1 6 6% 4,300 5% Jan 72 Feb Colon Development ordinary_____~-- _ 5% 4% 5% 10,100 4% Jan 6% Feb 
Baumann (L) common od wt ake ‘Sind ft af B5% Mar 11% Jan Colonial Airlines... 1 14% 13% 15% 6,500 8 May 16% May 
7% ist preferred_- 100 at ae 106 Mar 125 Mar Cotorado Fuel & Iron warrants___-~--- - 5% 533 5% 1,300 5% Jan 4 Mar 
Beau Brummel Ties__...-.---------- 1 oa 10% 10% 100 9 Jan 10% Feb Colt’s ames Fite ASMS.....canceence 25 39 V4 36% 39! 2,200 34'2 Mar 41% Apr 
Beauni: Mills Inc common___------ 10 25 20% 25 4,100 18% Jan 25 May Columbia Gas & Electrie— ; 7 
Bellanca Aircraft common__-_-------- 1 ithe 4 4% 200 35, May 5% Jan a 100 85 8374 85 610 7 Jan 85 May 
Bell Tel of Canada___._.____.______ 100 pon ae cc | ne 149% Apr Commonwealth & Southern wariants_- 1's is 8,300 1/64 Jan yy Jan 
Community Public Service__._---~-- 25 32% 32% 32% 200 ae = et = 
Benson & Hedges common__.--.-----* = -- a. - 290 30 Mar 46% Feb Community Water Service----.------1 Ya 1% 1% 2,300 ae ostneeed 
Convertible preferred__.__-_---_-__ See pie tees ree 36% Mar 46 Jan Compo Shoe Machinery— ; ; ' 
Berkey & G a iture 1 93 95 93 1 93 , V t c extended to 1946__.-..._...- 1 13% 13% 13% 600 11% Jan 13% Mar 
y ay rnitur 2% 28 2% 11,400 17, Jan 2%4 May : P . Z 2% Peb 
Bickfords Inc common__-_-----~--__---~ 1 16%4 1634 163% 50 15 Jan 17 Mar Conn Gas & _ Secur common_-____* 1% 1% 1% 200 aan — eae Mar 
Birdsboro Steel Fdy & Mach Co com__*® me 13% 147 1,700 11 Mar 15% Ma $3 preferred -~------------------- - os rp a oc. o- vi 
nae. cemmeen a. any a, 1s Pee Consolidated Biscuit Co_------------ 2 10% 10% 11% 1,100 7¥ Jan 12%» May 
Bli EW on 1 3% A 3 1 ; 213 , Consol G E L P Balt common-_-_-_-_._-- q 77% 7642 77% 1,000 ita Jan 774 May 
ss ( ) comm 313% 28 314% 13,000 15% Jan 31% May 
Blue Ridge Corp 7 CER ees t 1 45% 4 Se 4% 2.600 3% Jan 54% Mar 4% % series B preferred_________100 118 117 118 50 116 P Jan 118 Jan 
$3 optional copvertible preferred___®* 2. 54 54% 250 51 Jan 57 Feb 4% vreferred series C_------___- 100 -- 107 108'% 160 106 "2 May 110, Jan 
Blumenthal (8) & Co- © 23% #21 23% $4,400 15% Jan 23% May Consolidated Gas Utilities_—_--_____ 1 6% 6% 6% 20 oy See i* 
: Consolidated Mining & Smelt Ltc__-_5 61%4 60'2 63% aga — = -& — 
Bohack (H C) Co common____-_____- e pe: 18 19 1.200 9% Jan 19% May Consolidated Retail Stores... ...- 1 10% 9'—8 10% 9,70 % Jan 1 May 
7% ist preferred._.............. 100 117 117 119 140 110 Jan 120 Apr 8% preferred_-—----—-_.___------ 100—«C¥ - - + a. a a 
Borne Scrymser Co_---------------- 25 36 (36 50 32 Jan 36 May Consolidated Royalty OiJ_._-_---- --10 wid 2% 2% 100 2%— Jan 3%s Mar 
da ia art rs pi me i . 12% Jan 14% Apr Consolidated Steel Corp_..____------- ° st 20% 21% 700 = — 25 "a yn 
Bowman-Biltmore comiion_......____ ° 1 , 41 97 7 2 May Consol Textile Co__..---.---~-~- -- 100 6% 5%4 6% 20,600 4%_ Jan 6% 
ay > a aera a ee 2 ES ae ae ee 48 Feb Continental Fdy & Machine Co_—---- 1 18% 18% 19% 2,300 13% Jan 19% May 
$5 2d preferred____...._.___________ e . "3% 345 600 2% Apr 45% Jan Continental Gas & Electric Cco-— : 
Brazilian Traction Let & Pwr________ . 591 224 231 1.000 20 Jan 23% Feb 7% prior preferred-_-_________.100 112 112) 112" 30 108% Jan 113 | Apr 
Breeze Corp TE Sa a 1 181s 177, 18% 1990 15 Jan 19 Feb Cook Paint & Varnish Co------_----- as 18%4 18%4 18% . 100 9 Jan 20% Apr 
Brewster Aeronautical_______________ 1 54 434 5% 5.800 37% Feb 5% Apr Copper Range Co_~----------------- ” 8 Te «68 6,675 8% Jan 9'4 Jan 
Bridgeport Gas Light Co....__-_-.___ “* ex a "ee * x a s a : ; : - 
. .... & e q3 7 5g 8 900 754 May 10% Jan Cornucopia Gold Mines_----------_-. 50 ” © +900 ay bs 9 13 ng 
Brillo Mfg Co common . 7 > 97 150 17 Mar 22% May Coro Inc d-____~--~-----------~----- : ee tees an oe 
See Rs 20 227 5( i f 2% Ma} 3 - : 2: 2 
BRS Rin nn nnn ie ot _. 35 May 35 May = oe weneen— naa nnne :_ - wil”, ae — os ae 
‘ ‘ 9 3/, ar § 8 PRresemIead Miwon eee owe é é . ‘ 
ritish American Oil Co__---_------. , _ ont ae -— 21 Jan 22% Mar Cosden Petroleum common__..--___.-23 3 3 3% 1,700 2% Jan 3% Feb 
Getttt Aimericee Tobacto— =% convertible preferred__._.__- 50 fe! 3442 35% 225 33 Jan 38 Mar 
Am dep rects ord bearer £1 ian 19% Feb 22 Apr Gourteulds Lae— i Ve 2 914 Ji 1045 M 
Penns ems -- - - “ : American dep receipts (ord reg)__£1 97, 10 200 ant wan 6 May 
mR od reg_-~--------~~ £1 —— 21% 212 50 19% Jan 22 Apr I a 5 285% 28% 30 : 7,000 ity — at pow 
— 1 q & 7 g ¢ 
oo dep rets ord reg___---___-- 108 6 6 100 5% Mar P Apr aheasig’ thant he Go ~------------ —1 te aK a : ee ie ion 
‘ 1 Fn (eee 7 . —4 rag § 
Clem ee ~sotrndlbencsnizammpans * aa a 5S pare rou yovd 234 Feb Crown Cent Petrol (Md)___-_.-______ 5 934 9'% it 11.398 a ep _ ae r~ 4 
Br a eee oe et a pase an va 7% Feb Crown Cork International A_.---~~~-- ‘i 16%. 16%— 17 Jo a 
phe peo Be common_______- 4 - 618 6% 400 oa oon 27 : Feb Crown Drug Co common____-_____- 250 35% 3% 3% 1,300 3M Jan ot ~~ 
Brown Forman Distillers ee nk. rt 543 241 55 9 400 20 Feb 267% Apr 7% convertible preferred____.___- 25 a 9° 3% — “43 eter 
‘aa : 244 22/8 20'8 se 91 Feb 93 Mar Crystal Oil Refining common _____-.- ° : 2% 2% 200 es" = 49 ® kag 
Srown Rubber Co common--------1 4% «= 4% 5,700 3% Jan 5% Jan | Ah gy ere ee 9 38, ae abu 21,000 «22% Mar |= 28% Jom 
Rruce (EL) Co commo 5 : 200 33 Mar 37 Apr Cuban antic Sugar_--_.-----____- 5 26%8 ate: See anes 132% Fe J 
EE Eee 36 36 36 2 ' . rs 14 100 13% Feb 18 an 
Bruck Silk Mills Ltd ‘ 9% Jan 10% Feb Cuban Tobacco common---——--.._- -- 86 1, M 6% Jan 
Buckeye Pipe Line__.._._________.__- * li x102% 11% 1.200 10. Jan 12%, Feb untae > gpd Inc common_____- 2.50 ents yo 13% Feb 
Seettita Mimieae tees tae --<-- : 4 - urtis Mfg @. (Mo) & " . - aus les 
$1.60 a. 98 223%, 22%4 23% 3,800 20% Jan 24 —=CMar D 
$5 1st preferred. ____ tis gees: Sites 114 114% 700 111% Jan 114% Feb 
Bunker Hill & Sullivan_________ 2.50 : 13% 14 400 10%4 Jan 142 May Jan 3115 Feb 
Surma Corp Am dep rets__________ "2% 2% 2% 54,800 1% Jan 2%4 May Davenport Hosiery Mills_----______-- 7 ~= = ~ : = nase 31%, May 
Burry Biscuit oe... .... _12%e —$ al " 51 29 200 3 Jan 5% May Dayton Rubber Mfg_................. 1 31 30 31%4 3,000 “es : ai 1% Mar 
ee Oe ee ae enone © 544 4 a P “ Cl rtibl ar 37 150 3514 Feb 40 
utler (P Fy) SS SERIES 25e 6% 64% 6% 500 45% Jan 6%, Mar ass A convert 6... -.--.--- 35 37 Jf - 
For footnotes see page 2361. 
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2358 
——— RANGE FOR WEEK § 
STOCKS Frida leek’ ‘ EEK ENDING MAY 25 
New York Curb Exchange ° Week's Sales 
Last Ran 
Sale Price of = a oo STOCKS Friday Week Ss 
ces ares R New York C eek’s Sales 
P ange Since Jan urb Exchange 
Dejay Stores common__- a Low High Low pons Sa Bale Price ofan = wore 
weuiuisen Mig Class A common___— . “— B'2 9% 1.100 Pag Hig pm ces Shares Range Since Januar 
96 prior preferred___________-____5 4 6% 7% 1,600 5M ” 9% May Hammermill Paper io ae Low * 
lye > aaa academe atone — -- -- ne i 82 Jan 9% Feb Harttord | fete Sanam —10 29 Ya 29'%2 9% 100 27Y, High 
Derby Oil & Ref Corp_----_-__- ° by ei -- = 138 aoe 92 Feb Hartford Rayon os t_------------ 25 56 56 10 ea Jan 3134 Feb 
Wetroit Gasket & Mig eee 942 93% 95% 1 500 Apr 14214 May Harvard B : ting trust ctfs___-1 2% 2 2! 1.90 53%4 Jan 56 Mav 
of oie 2 -- pes er a p Jan 11% Jan Hat Cor oe ae Co_____----------- 1 4's 4 4\~ , os i*« Jan 234 Mar 
Detroit Gray Iron Foundry_-------- 20 -- “ Se iy 6 Jan 18% Apr : Pp merica B non-vot com__l Si 8 +4 b 37% May oc a ar 
Detroit Mich Ss 8 PORE EtT-~~—n-- 1 1% 13 13 ose 21 Apr 21% Jan eens yo ye P 30 rtm a 7 Jan 83, pre 
tov - ci Vy ‘ _ i Qa diee, Steam pee 3 30'2 * 
Detroit Steel 4 eae sage. 67s 6% 7 ~ 3'900 MH _— oe Mar % har Re a ee . "2 8" 88 1,000 7. te 3613 eg 
ge me ke EER 30%4 31 400 27 " po BA.. be Hecia Mining RR ee “ae 02 52 52 20 au _ 87s May 
ug giigemtaetantas sete ipaeeemant -- “ am Pe 4 Mar Os regent eee iiee 25¢ 11% 1 1 Per: “2 Jan —o Stow 
Diamond Shoe common_------------  — sy ae 7 Apr 26%4 Feb — ee . bs 4 a 8% Jan 1256 pd 
precy 8 i el 1 =" 24 28 V2 850 18 ; se 11% Apr Heller Co common alec: ie ebideaiMaleamctaner 14°4 1434 250 = = 2634 May 
stillers Co Ltd— 18% 19 14 ap 282 May 6%% ureferred © © ____...._.-10 = 72 Jan 15 ~ 
mm. a rcts ord i £1 ,400 13% Jan 20% Mar —— Paap g p Ben none ena 10442 104 104! 60 sana yen 13% om 
hee. si iin . 2 8 Je : 
ee ree sn) acute = | 18% 17% 18! 600 -- <-- aoe Te somes: Rubber common____---------- 4 po ae 534 a — Mar 
Domestic Industries A yy wo---- : 27 3/4 27%, 8%, a 11% Jan 18% May js 1 Be ay ge eomeee cael 2.50 4% red 23% a0 18% Jan 041 gan 
Dominion Bridge Co Ltd Oe Vi i Bi 42 43 434 1 100 - 1 an 30%2 May Holli class A_--------——--- 10 52 a 4¢ I _ - =" 193% Jan Rg aay 
5OB DEIGES VO BU ~cnnne , a : ve 2 53! 3 ( 22 272 May 
Dikinion Steel & Coal 5__________.9 ° Me a : a i Apr 534 Feb nger Consolidated G M__.-s----5 + O54 3,900 33 Jat ~ y 
Dominion — pceowresen 7 7 a ae 28% Apr ae erage Co cammen______._____-° 7. i. 1,400 9% Jan 53" May 
Dominion Textile Co re Ltd_--_- on? ms iors Nee 20 6%4 Apr 75_ Feb oo Se pee ates RN RP: e 6 16 50 14% Jan oat May 
i ica scceehcnttalibishinls . a, ev aS ety 67 Mat ~ ae | nage ang = Co common--____- ° E 14 Jan 1576 ~ 
Driv 79 79 oo a4 May 67 Ta 2 7 oe e 
weg Harris Co... --- 10 se Sigg ve .00 100 74 Apr 3215 — Horn & Hardart Baking Co_. oes alee 9%4 10 200 oe 40'2 Jan 
e Power Co__--~ 6 43 43 50 * 8242 Feb een & Mardart commce____.________' 8 Jan 1l “ 
Dugpam Hosiery class B common_-—® 113 she’ dds 38% Jan 50 Jan _- As common_______-__-_* ee Sas aa = 124. May in Feb 
uro Test Corp com erry 4 11% 12% na) an 95 Apr - 100 = 38 72-20 16 200 30% Jan . May 
Duval Texes Sulphur-— : . 3%, 4% 1,900 3% Jan wr ire ved Humble Oil & Retiping 4 : ——— 6 ae ee ais Gen 
= 13 13% 500 oy an 4% May H e SS aes Cea a * 45 ag . oe 23 Jan 281 an 
5 11% Jan 14% Feb eee gen : <- 24 le ee te 
. EN i PEP e i - 2 ’ 71 ; , 
East Gas & Puel A E Huyler’s common____---------------- 1 18% 18 1934 8.300 103, a 8%4 Mar 
442% prior souleaeen ~oumenemne 2% 2% 3Y, 1.30 mace os Sell hitiieiamasnmianadiad 1 331s Pi 4% 1,500 3% Jan = May 
t 8 ; ,300 2% J ey ectric Securities ..---__-_---- — 32 33% 1,100 28° “4 Feb 
6% preferred____-- 88 V2 882 89% 8 Jan 3% Apr G@ygrade — ° ’ 28 Mar 3315 May 
Eastern Malleable Iron -— oe fae” so. coe 91% May grade Food Products..-—_-----__8 = 17 a vs) aT ee 2 May 
Mastera @taces Oetp..-.-—_---—»---- 25 ~~ ty etal 46% Feb 60 Apr Hi, ‘1 900 1434 Mar 71 Sead 
4 preferred series A - + 1% 1% 1,300 — = 37% Mar tice 
6 preferred series B---_— sae 8 48 48% 7 @ Jan 2 Feb 
Eastern Sugar Associates— == — 47% 47Ve 493% 50 4742 May 58 Feb ni I 
m. oe 1 48 . _ “7 May 57 Feb ee come nn ana nd 21% 2034 221% 2.500 147 
Y, cony preferred ~-----~-----. my oe <V 2 2,3 2 ee 
Eaey ashing Machine B---_.-..-.° 12 44% 48 1,800 39% Jan ‘ Dividend arrear ctfs___--— 505678 «= 56% 567 1600 eo 252 May 
Ho ce peel rag Stores_-------- ae sear 12 3,300 8 Jan oa ey ee - 18% 18 19 pe oe = Jan 58'4 May 
oO ~_ ad : 2 a oe, Sf) | Ce, Mie eee neat ‘ : “, 5 ‘ 
$5 oiiewes. = once 13% 13 13% 59 800 ef — 20% Mar a OO eee ee rte: Sl heed 13% Mar 21! ed 
$6 preferred S 99% 98% 99% 3 2 Jan 13% May PF ar nem sepersen £1 stata Sins. J 
h - ; : 0 / : mperial = oa des Es ‘ 
Electric Power & Light 2d td A ° 1002 100% 10042 1.6 0 95 Jan 100 Mar ne ist ae (Can) a 13! 1 e —— 638 Jan 7 
Option warrants PE Regeee” = 408 103 106 pl Boe 101% Mar sapgutial wobeccs af © 13% RES A lg 11% Jan a. oer 
Electrographic Corp oo Px ae 7 Jan 106 Ma 7 sbacco of Canada____._ 5 Bh os Ya 900 12% J 7 Mar 
ee National Watch Co * eon = = = a San 1% ADF tera dicealllweine see 8 1s 1.0001 Jan 12" Mar 
jott Co common__--- ==) 38% 39 250 s oan 15% Apr eelamnae P G&L GG uectesa:i £1 a 
5%%% conv preferred_ oe 24 Ys 233%, 25% 9 300 35% Jan 40% Feb fname e & L 5%% preferred_100 1135% 114 pe 262 Jan 283 
Empi PA 67, 9, 15 Jan 271 ervice 6% preferred a 35 114% 70 113 8 Apr 
—— “y seers ere 5% pfd__.100 ? 66 69 2,025 49 Jan 7534 ag a es ..3 -- 63 63% 90 " =" eon 11542 Feb 
rric Equipment___- rte -- = x } 4 May oes Geen & 3 6 cae = “4 9 an : 
Eauity Corp common... ---=-8 ries So tye 108% Jan 108% May oor Panne v t ¢ common___.- 1 3% a? . 60 57% Jan "1 Pee 
$3 convertible preferred e 1% = 1% 1% 5,800 1M = 6S ge 7 Lee 3 Jan 
Esquire Inc ‘4 4%, 46 : 7 % Apr nn t of dank ice 100 =< -- “is 2, M 
1 ‘ 1,025 nsurance a: . ar 
Burke Pipe Line common....—..--60 9% 9 9% ill, AE 47% Feb International co yO gene 10 101 100% 101 po oe 63 je 
common -- aa , a Recdaidasieaiadl pod 5 5 , 
New common . at 63 63% 200 > aw 32% Feb “Sasaaesa ewe Seactele— . 7 oe 100 19%4 Mat gp Fh = 
Te ealbbdideitatrmceqpeants 1 383% J a 200 46% Jan 8 eferred $3.50 series___ , ’ 22%4 Feb 
31% 39 May eubsteahtamel BMeted tnducities A 50 +: 
8,600 3144 May 39 May tr ae Meta! Industries A_____® 34% 30 34% 12.800 19 J 
F ’ nternational Minerals and Chemicals—- oo - 90% Feb a he 
I icadan ’ 5s Ma 
Fairchild Camera & Inst Co Enteenationel Pebseleum coupen aha ° 133 5 , y 
i itil inal ay etrol 4 135% 145 7 
Feisett. Engine & Airplane____- <a $ Ya 11% 12% = 2,200 11% Apr : Registered let —— oN 20% 20% 3900 1374 yond oa 
A staff Brewing_ 1 — 3% 3% 4,300 a oan 13% Feb International Products ----------_-1 ~~ aie «Mate ng a %@ Jan 22 Mar 
ansteel Metallurgical. rs 1634 17 y 4% Jan International Safety Razor B....___ 10 9! g! 19% Jan 211 
Fedders Mig Co....----------- ed 45% 45 47% ‘oan ea 17¥2 Jan International Delite yeas 254 + rl yo 9 Mar 13 yd 
Federal Compress os Warehouse Co-a5 22% 23% 4/5009 Jan 52% Jan rnbo0, Preferred . a Dsniadine ceca j2 2% = 1400 42% Jan 3% eb 
ation (Phila) “10 _ -- -- pee on ae 23'2 May nterstate Home Sauipment.... 52%, 52! . Jan 3134 M: 
Ford Motor Co Lid— 2 72 72 10 24 May 2442 Apr Interstate Power ae eettores r eneenenaienes } 1% i's ar 150 51% Jan 5315 reed 
65 ref 1 
a .  ~ ¢ eo = reg 21 ‘i % Jan 75 Jan Investors Royalty preferred___.___. 9 33 32144 33 —_ 1% Jan 14> Feb 
or o anada— 74 7% 77 2¢ 3/ Iron Fireman Mfg voting trust ctfs.__ 1 y 2 17% Jan 3 
Class A amepeniaes Z te " 2,600 5% Jan 8 May Irving Air 2a eee trust ctfs_._* 03% sae Re 2,500 % Jon es nd 
Ford ae , joes et 26% 1,000 22% Jan x2634M Italian Superpower A TN | os 9% 9% 200 ot Jan 23%2 Mar 
Amer dep rcts bearer oe ee ° 22% Jan “27 ‘jan 2" 2% 2% 1,300 1 ‘ ~ aa a 
i oo... POS. = 6% : a 'g Mar 
+ a ieae, aretian” t Bi 8 6% 1% 1,500 3% Jan 7% May a J 
Franklin Co Suetiilind... eRe -- = 4 om = Rt. Mar 7 Feb Jacobs (PL) + mapine Gh ..nneenemh ¢ G . 
veaakia Btores ee ee oti it” 4% 300 34 rH = Jan ne ee ts —-—! 13% 13 “a eo 4 Jan 6'4 May 
roeate rain & Malt common_--__- 8 1% 117 Ye Apr ersey Central Pwr & Lt 544% pfd_.10 5, = 5,600 11% Jan $4 Aaaw 
Fuller (Geo A) Co_.- a-----} - 20. 20 11 'a May 13% Apr 6 % ata Nag & Lt 542% pfd__100 ve 54 5% 1,200 4% Jan ae ee? 
$3 conv stork - 23% 22% 23% 550 Ek, om 20 May * 7% preferred____ 100 eed yey 150 104 Jan 107% ae 
ery 4 pot © Sen 28S ce~COtCti(‘<“‘éw @ Koken SO. - q 6 ‘ e 
ja ee Se ee |) oie ae ie ae 
ir - -- 77 Jan -- a oe . v2 Mar 114 + Feb 
G 98 Apr K en 21% Feb 22s Apr 
Gatineau Power C Kansas Gas & El 
‘0 common. e ; ec 7% preferred__ 
outesh Sie Oc. wan 100 aa 88 a. edee -- 9% Jan 101 Ren-Rad apg rm “iy: Sees = va ae ate 10 11614 Feb 119 
General Alloys Co mee 3 “6% 8% 88% 86 87% Jan tn Mar Key Co common Pp A--__________ e : -_ 17% 200 13° «Jan 173 aeey 
Gen Electric Co Lta— , 1% 1% i wei 338 Jan 6 on — ———a CO d esti 550 2842 Mar 342% yr 
Amer dep rets ord reg_____ eee 9 1% Jan 3% Feb ngs Co Lighting 7% pid . ce 5 20% 20% 21% 12 844 May 12 Feb 
General Finance Corp common : ~— -- sims apt 5% preferred D --100 6514 65% 651 -200 18 Apr 25\%4 Jan 
5% preferred series A -————=h 1% 73 BY, _ 16% Jan 18 ™M on Products 100 5542 551% Mg 20 52'2 Jan 65! ~y 
General Fireproofing oan — 10 ps 915 ou — 65g Apr 8% May ow Petroleum 1 43, 43, “oe 10 43°4 Jan ak 2 May 
Gen s3as & Elec $6 preferred B___— — se 21 ake 0 8% Feb 9% A irkland Lake G M Co Lt 1 7% m5 - 1,900 33, Jan ee 
General Outdoor Ad erred B.--—-® 142 14 ai 600 18% Jan es Pe Klein (D Emil) C td_--___-__.1 1! i=: 8 300 ' = 5'4 Feb 
General Public Se v 6% pfd______ 100 40 142 20 86132 3% Feb Kieinert (I B © common_________® 4 1% | 1% 1.800 ,, Apr 91> Jan 
rvice $6 t -- 105 105 Jan 145 2 ) Rubber Co — - , 1g Jan 1%_ May 
General Rayon Co A preferred__® 110 101 Jan an ttt: aa saul “ a 151: 8 May 
Gene s cehel stock _______ oe ae 103. 103 10 105 May Kobac yas : eet 2 Jan 17'2 Feb 
Salada te ce — ow ing Mee og hee eee A a oe 
Gen Water Gas & Biestele comma e 023 3% 2,300 21 4 Feb 4% conv 9 9 1,30 = ee 1734 Jan 
$3 peebeered. & Electric common_—-1 per ' st ie a 180 92 . Son 104 pred rusger Br wing ‘oo preferred_--..100 __ F wes, 05 is May 
Caeee Svan 6 preferred... mee a OP tg — = Jan 19% ie rere 9% 9% 9% 1,200 99 =Jan 100 = Jan 
Gilbert -¢ go eee = 11342 114% 100 1113 -_ 53 Mar +200 9 Jan 11% Feb 
a » 18% ie -- 109% May iio” — Lackawanna RR (N J) L 
Gilchrist Co e 534 1842 1,350 15 Jan Certifi _——— 1000S 7 
— : ~- 52™ 91, yi ‘ Jan 191 cates of deposi — 78 e é 
Gladding McBean & Co___.__ : 15 144 52% 300 524% Mav 52 ‘a Feb Lake Shore Mines Tea t_-------_.___ 78 5 Rs 280 58 Ja Cd — 
Gleaner Harvest annem >a 2 15 900 12% J 2 May Lakev Found - 1 ans 76's 78 300 pa n 7 May 
ee EP—-~——r-n--S08 = 50% 8889 i Lo and = ad tameon Gorp of Ewlewane._- 1 1%, 20% 22% «= 5,400 154 Jan 78 May 
OS SET > ~ 2 . ) J a ane 1 : ‘ é . 
Coes <Aaeit) lhe conn..........1 21% 21% pd nny 21% May 213, rel cane a 1% canteenea.. "tee 8 gat _" ‘ eo0 255 5 a so 
Bede ugars class A___________- -- 35, 33 . Se Jan 22 ells Co common... a ,800 65 J 
Class ae ee m1, Pr Kn 1,000 3% _ May Langendorf United Bakeries clase A -~ 2 oan 11%4 Mar 
$7 preferred re dome ote 30 525 48%, Jan SA need Gpracers Unites Bakeries clags A.° — - 15% 15% aw ase. sy oe 
— Consolidated Mines : - ; Bits, itt 5,800 13 pe -" pd Lefeourt Realty common -° th mo 25 ts , ; aa Aida 
oodman Mig Co ——— o- -y ° 100 109 «J ay Convertible pref 1 51 7% 7% 200 2 van 012 May 
jtiano __.50 4 1 12 19,300 an 113 Jan Leonard : preferred___..____ Ne v8 5% 5} * 6% Mar 744 Feb 
$3 ne Re ay A-- e sg — =e ye m.. a a Jan Le ore aan women ae _-28 “1y 59'2 60 : #30 4 Mar 7i2 Jan 
Gorham Mfg com e a 10% 10*4 300 TM J 39 4 Feb Line Material Cc DC. ——on 1 2 14 15% 11 800 48 Mar 62'2 Jan 
Graham- ct enuns qe sacl - -- ea nite 13% Mar Li @ - 36 36 ; 1% Jan 91 
aham-Paige Motors $5 “ : 44 ~— 47 Jan 1 onel Corp 5 16! 100 1 24 Jan 
Grand Rapias V $5 conv pfd__25 \y, _ 48 600 39 1 5l¥2 Apr Lipton (Thos 3) Inc 6% preferred 10 tds, 1618 16%; 282 Feb 3742 May 
arnish.... 23 Ye 221 24¥, “4 Jan 50 os J) Inc 6% --- 163 : 2 600 135 *2 ] 
vy Mfg Co aontingivend os. au an 5,600 224 May of a Lit Brothers common preferred29 © (©? 17 1,700 4 yee 1678 May 
Great Atlantic & Pacific Tea— 8 12% 11% 12% 100 7% Mar Pde Loblaw Groceterias Glass Av 777 777” . a1 . ao. aoe 19 Feb 
Non- 2 12% 1 , 4 Feb Cc $s AL 4 3 1 P 2 Feb Li 
on-voting ,100 103 ; lass B Spaceman 4 4% 5 30'2 Apr 
gy B ~~ Reena 7 15% Jan Locke Steel Ghalg 227777777 —- mf 5,300 2% Jan ah Seo 
Great Northern Pa im —" 154% 458 200 86 Jar Lone Star Gas Con . Ser sok Se 24 Mar 
Greenfield Tap & we 25 ote, x4 75 13414 May > a He Louisiana Land py te onto ------- 10 19% at 211% 100 ia% das Ai an 
Grocery Stores — ° ie ‘ 2 150 3514 Mat eb Louisiana Pow ploration___.__ 2 12% 12% = @ Jan 22 Jan 
D -=- ‘ 5 “ e j -—s——.1 : 2 9. D an 
Gulf State einen 00 40 commen..280 __ 13° 135 1,000 1034 Mar ae re Lynch Corp wer & Light $6 pfd______ ; 8%4 “os ae 121) Feb 
Gypsum Lime & Alabastine..---—- or ee PVG, x -- 7% Jan co ee 5S 38 ~~ a” a 1133 Feb 
Cnnnnen nF sacpepaitlbiees “210% Jan 114% Mar 31% 38% 40032 dan 1 er 
-- ne oe 8 Feb si eet Jan 40 May 
4 Feb Manat! Sugar optional M 
H Mangel Stores warrants___ 
Hall Lamp Co 7 $5 esusertiiie aeain a “ree 3 25% 3 2.200 
Hamilton Bridge Co Ltd a 11% 10%, 11% Manischewitz (The re s 228 23 5 2% Mar 3 Jan 
cepoeonapectint e 4 v2 1,100 e B) Co 135 F 00 141 
—-+ aah ’ 9% Ja Mapes fe ©) VO. e 135 135 4 Jan 9° et 
m= mn n 12% Feb pes Consolidated Mfg Co. é 10 104 23. May 
on 6 Apr ." oo Marconi Internat Marine COnmemn ee —* . om 17 = = = 
Communication Co Ltd ‘ies “ -- 33 Mar 18 Mar 
Se Se  aaeee . Jan 38 Mar 
= vo. © oe 634 Feb 





For footnotes see page 2361 
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olume 161 Number 4389 
IAL CHR : 
NEW YORK C sepia 
STOCKS U 
New York “< : 
Curb Exchange ——? Week’s - RANGE FOR WEEK RS EXC HANGE 
ales : SNDING > ae 
Sale Pric Range for W zs MAY 25 
Mareay O11 Corp ———- pap Bt rice of Prices “Shares - 
mease Utilities Shovel_______ : -- at — Range Since January 1 New ¥ ap decd 8 
oe Pe one egal es i 10° 10° 200 “a High ork Curb Exchange eutay = ke 
c l- aide 1% ! 2 a < Ss 
ae Oil Co 6% pid * 103 1 4 114 , a 8M rnd 29 Mar Bale ww Range for _~ 
$2 50 orp common pfid___100 re 10'4 107%, x 5 0 1 Ja 11% Mar Par ee of Prices Sh eek 
Ba eng vw ee ae ---—-* : oa ince 758 er 1% Mar Low High age Range Sinc 
Mead eins Dredging-—-----. eee : = ee | 95 Mar 10% May Pacific Car Co com P Low oconuaey & 
Memphis et ere ad 14% i%4 31% 1 ) tue Mar 95 Mar acific Gas ae High 
Mempis Natural Gas coiimoa——————B js 142 3,500, 1284 Jan 39 Mar -oi#% ist preferred se a | OSs 
nae intaiaie 2 > 234 Ji rp a i ee —e - 2 ‘ 
Merritt Chapman & > se man — at au 5 le + ike 144 -_ a Feb Pacitic panting 38 preferred________ = 63% 3630 41 2,300 _ aon 19% M 
Warrants ———————-—-—----------_- ° 147 2 112! < 434 J 2 May acific P ight 7% pfd_....10 = 1,20 y Jan ay 
ane A preferred______._.__.-_-100 8 14144 147 . ys 91 “ i 6 Feb $1.30 oe oo on ----- 100 1128 a 36 Jan 424s Apr 
ka ae a eae 100 ot 4 ,000 13% 7 n 1124, Mav Page-He P preferred__..____......_. ® 12 *s 112°8 ° 107 Jan 37 Jan 
Metal Textile Corp_---------------35 ss 4 100 oo 17% Mai Sacaaman eh aa . tla (7% ,20, 110 Jar 109 Feb 
Participating preferred_______- 2 s) 4%, 5 2 Apr 51 ar P pec Oil of Ven ~~" Yea Sees ° 200 ° an 113% Ma 
g preferred__ a a 5 ‘ 5 5.300 100 Jan 110 4 Feb be ge Motors — Am shs mm x223 = Bl4 May 
wo seweoee 5 : 35_ Ji J rker orp... ----- 113 - 22%4 Ja 
—— eaiey Corp 7 ah 100 oi ion 7% Feb Backerbure C0 cee ee =. 134 11% «12% = 34,800 = Mar =" aor 
aan.) s. ee , 5} ; Parkersburg Rig & Reel_—__-_____- 5 ; , ¥ 
sneniges soli 9g een receeneeee= 2 30 4% a aa = os tee piskegue Wiymenth Bailie. Sie Inoue an Bi Jan 13% Ape 
«acta ean tng teem we 95 2,400 a ° 6 944 20 ~ 33° 4 Feb 
CR RM ecm 11, te 105 fe S$ 8 nsular - ) 900 4 Jan r 
Micromatic Hone Corp_—-————--———-- i oa oe sh U6 p.il.40 ar Telephone common...—--.* Keres 2. ae 22 «Feb 
cin B ee class A vt c_ : 16% R-5 i 1,100 Has, —_ tn red Pe ate alae commun wiaqenoeetl - _— 51 Mar 
iaitie ‘Weet Corp common... 22 1¢ ia 1,400 “4 Jan nia Edison Co $5 series wu - 40 
geen oer i) 2 ’ 27 10% $2. son Co ---1l 8 i M : 
Midland Oil Corp 62 conv preferred. se os a ae 193¢ Mar a. os ae $5 series pide = 80 80100 29 Jan aan ae 
preferred oe a4 143 ? ,600 Che sa 23. Mav Penn Po ec class A com......_- ad 80 s 5% Ja 4 Jan 
Midland Ste a -- Sia 28) OS 3% Jan —_ wer & L Cia 50'2 5 100 7 - Te F 
‘Steel Produ 12%, 123 900 11 5 Feb $6 pref ight $7 pref ---- 21 2 SO' 95 8 Mar va Feb 
$2 non-cum divi cts— <4 200 Jan 153 Penn erred____ erred____* 4 2 91 25 47 M 81 Mar 
Midvale Co ividend shares 12%4 Apr 4 May en aananpaan aera x 113 112! on 400 , Mar 51 Fe 
c a a e : 16 Penn Traffic Co_---—---______-__2.5 4113! . 1% J b 
Mid- West Pe gay aoun “* sar 2914 291 a pemenall & Power Co___.._.... 2.56 : 111 111% 380: 109% in 2% Feb 
Midwest Oil = eS “3 35 aaa , 100 «26 =O pompenes Mais rs 2 «6692 —_ : 40 107% Jan 113% Mar 
Midwest Piping ee a 10 ae 3 3 : 150 28 ¥ lar 29% Feb Pharis Ti aca sala apieeat 100 nhs 6936 70 1.40 3 Jan 112 Mar 
Mid-W Cupply__ 9%% 93 1,3 ¥2 Jan ¢ . «oo Ps 171 175? 400 5 4% Fe 
y+ nt inlay angen a 93, 10% 00 23 39 Feb Philadelph “a _ 175% nt 7 Jan ; b 
Mining Corp of pries————---—---—---1 “: 30. 30 800 aoe 3% Jan Sedin Miociet a. wa 40 = 40 ia. 3% ee; see ee 
Minnenmee Mining nade = =~ : 7 a a Sire -—~ 11% Apr Phillips Shes ae > Rea, rm ' @ee ..- ae -*@ .- nti, — 
nnesota Mining & Mfg-————---—-=- e “4 55 ‘ ,500 ., 34 Msg ierc ee ------~-25 a < 12! “a 1% J ay 
Mississippi Seni aaate 7% pid_--.100 - 67. “o 19,800 Bi gap 3% a nel te ige| common_____-__.___ ° “814 31% 313, 300 ll aon # May 
Missouri Public Servi~ r 6% pid__--106 -- 11154 111° 75 eo. dane 6%_ May Piper Aircraf ine ene mms 24 ‘ Bie 8% 70 30, Jan %e Pew 
eviee common_____ -- , 10 1068 mad 69% Apr Pitney-Bowe t Corp com_.__-__---__- 3 5 =. en 400 7% Jan to 
ee Hosiery Co Inc ~ -- 21 °1 114% yen aire May Pitt es Postage Meter. waeely 3 4'5 ‘ rt 5,300 a a on ove 4 
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6% preferred ssociates___.___® - 134 73 1,100 85% ip 11: 34 Mar Raymond Con ‘o. common_......_..1 1 4 13 8 2 175 15% 
ee 10 re F 100 TY ge 14% Mar 63 conv crete Pile aE . x325 ¢ 1% 100 5% Jan 18% A 
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5% = preferred mmon-__._— 10 47% . 70 1072 May P+ ‘8 er paneine Oil Co Ltd Co__-----.---~ a 231 -- == , 7,300 6% Mar oa Pat 
Class Farr ihe prem 100 =100 as 22,900 64%4 Jan 90 ao Ryan A Pifth Ave... mei . ~~ a 2,100 16% Feb ag 
Niagara ange ae warrauts__.____ 100 Baie = 7. "775 anit Jan 5% eo doen —— pane aaa 2% aa i — sige ete Feb 2434 onee 
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rege dee 3... ° BS 77 8 noes a Js 2 Feb ene ame -- 6) + ‘ 6% A 4 Mar 
Nipissing — | Wei vetoing ee 15%% 153, 16 a. 6°. el 7 Apr 1 caw 3's bry 400 6% ir = Jan 
Noma El a . - 2 me — aa A the oe: atcha ave Pep 
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-- . 2 1 2 (6 eet ORGAN ; -=- 
North prior preferred____ ° ie: 41% 43%2 6 121 Mar 136 4 May Samson Tnite oe -5 534 55 18 725 6% an 3% Feb 
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Northern arene Utility Securit 00a 50 . 43 500 m+ Zi Jan 431% ped Savoy Oil Co_ rp common______ "1 8% 8% 85 8 10,800 55% Mar 20% Feb 
Northeast antral Texas Oil... eee” 3", “a ” 4 2 yn 43 eo Behift Co common ---- ~ a 6 5% 64 nie 8a May a ne 
ortheast Airlines ------------------ 1 4 2 wo wees apo ocow one es 33 ‘ ’ 5% 
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Northern ana Pub Serv 5% pfd__1 578 13.40 a Jan 75 : ovill Manuf Bec a 4) 7 00 22 J 
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North ral Gas - --100 2 Mat 157 F in ae 4 86 - ,300 3% J 2 May 
Northrop States Power class A_____- 0 363 109 =109 25 9934 Apr 10414 May Scranton S ro $6 ae es ooenanp soos 38% 381 or 450 "0's yo 442 May 
ro clas: 8 3 ‘ 5 1 2M pring B _ 38 an BY 
p Air s AL 34 1 106 ¥ ay g Brook W 4 1 8834 M 
Setadet Aasee Oe ae eee 1812 1736 anit 1,000 343, fe 110% Mar enn gf ey ater Service— oo -- ed 437 ‘2 Mar 39% May 
eee ani A 7 od 2 11,900 + Ray 3934 M n Steel Co comnen....._... ° . 11% Mar \ 
° 6% 7} 1434 Mar 4 Mar Securiti common -—_ 110 107! 113% Feb 
31 281 ‘4 3,300 3 : 1812 M es Corp General______----_- ° . 07% 114 
2 31 6%4 May ay Seeman B neral tae er 13 12% 1: 810 88 
800 26% Jan Br Mar Segal Pig hy ot a rere i 1 TM 7% ‘ 700 10% _ a May 
: RR rei. pa re 4 5 Tb 
Ogden Corp ¢ O See ite Oo —.... 1 _< a — oo oo 74 May 
Ohio Br ommon Belect re 11! “4 48 50 wl 49 Ma} 
as ed Ind ~---~------------- 8 11's 7,500 2 : ay 
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io , eferred.__-.____10 27! naam aes 2,200 2, nvertible st9ck-..-——--------——-; 2 2 ‘ 0 
6% — Service oo beer. 100 aia 267%, 27" 300 4% Apr 5% M ye ded enaicoddeuenthall 5 17 = 2% 6,000 19, Jan 214 Mar 
st prefe st pfd___ 4 115 115! 22% Ja » Mar a we 25 17 = 18% 1% Jan Vo 
le ig cil erceempate 100 117 117 5'2 40-114! n 273% Mar Semler (R B) I | a 90 89% 9 1,550 12. Ja 2% Feb 
eimai Gs oom... oar irs ao HR Sen He rif ll eee il jue $0" Tas Hag ar 90.” ty 
ver Un as com 10 9% Mar errick Co a 814 18% 1 , 83 ; ay 
oa a Filters B___ nanan 15 3414 332, 343 — 115% Mar Seton ocore Oe Li EC elena: ; 1‘ 1'% a 1,400 1434 yr Ltr ed 
har Inc_-—--_—___ FO, 343% <0) ; ee eS oe $i 2i'4 Apr 
eas Securities___ 1 ”» ee 35 A Shattuck D —- , ; - gis ot mee 1% Feb 
316 9% Iie 100 a 7 Mar Seaviniaun We Mining__- . -- : 10% — 62 May 
; 16 16% 660 Bt. Jen 10 aha | sean, = Hig & Power_________- 5 ‘ 3% - - vg Jan ll%s Mar 
, oo 16% May 5% cum s common____.-----2 16! e ooo 1,700 Vy, 
pfd series AAA_________1 25 wilhnn 1642 16° : 3M Jan 5 J 
ae ee ibis Aor 36s Abe 
a ee ae one ES" 7 o''4 an 121'2 
-- sith 105% Apr 1 97, Aat 
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111% Mar — 
115 Apr 














otnot Ss p g 2 
For fo tes see age 361. 

















2360 


THE COM 
MERCIAL & FINANCIAL CHRONICLE 





M 
onday, May 28 1945 


— 











NEW YORK CURB EXCHANGE 


RAN j 
GE FOR WEEK ENDING MAY 25 










































































































































































sTOCK 
Ne 8 
w York Curb Exchange Friday Week’ 
Sale Pr Songs turer 
ale Price : ‘or Week 
ye Nag hare man of © rar ola —— 6a Ra 
ck’s Breweries Ltd ST ciccadiecsion® ow High nge Since Januar N STOCKS 
— | op a adleemerpnare emai ms -- Poe 3 Low Hi 7s ew York Curb Exchange 
mmons-Boardman Publications — - ie 13% 1 -- hin = ai Pe 
: 1, Pes ; 2 
aay A ee SOC : ie ee 20% Apr ee tee & Light $7 preferred Par Ran 
er Manufacturi SiR hpnermeeninde 1 “3s -- : 16 0= Jan U St PMNs acticin -onene : Sr Since 3 
oan ieaiiaih ; po ti et RES an 
— par pen ran bo a 100 3% 33%, 35% 2.300 32 Jan ay age ——ae-.........0--¥8 1 Low —* 
gen one" rets ord a. 308 313 rte 3 Apr = Mar 50 priority steck-______-_____- 10c es % Jan nation 
ty Gas & eae 267! eee 1 ” Jan Mar 
8 Elec mere 2 Mar . r 
mith (Howard) a te 112 aa ae 2 313 May 1% an 10% eb 
to 22 eae 2 12 10 1 3 Jan 534, M an 96. o 
Bola aft Co_ : -- 10 Feb 4 May Velers> Feb 
SS ne Co - 1 15! F = ad * ee 113 Apr $4. =< Corp common 
Boss pty ols rearrange 1 8% 14% 15'2 15.000 = Venez onvertiols preferred — --1 
South Soe Gees common ; 3 : : : ve 3.300 a. -_ 15% May Vogt — a eer —§ 
South Penn eommon._.____- -—- 4 » 7,700 4 Jan 9% Ma: eR erioncecnsecetictsekned 3 Jan 3% 
Pe can mame ae | 8 8) \ 2%, Jz Ge eevee ee a 6% Apr 
South west 5 5 try 1,300 o~ =e 3% A ~ueaied a pt 
Southern aap wise tie 5 46 ois, 500 7% Jan Bis Mar itha Mar 12% Jar 
/ origin son— = 27 ,000 5, 534 May f 13% ob 
eh preterred Ba aa goo St re Se seme @. = 
% preferred series C_.---—- ous 435 5 — 2 "i eting v ose deat a 
Southern aoe oe (eer eae 4 31% ee -. anes vee onan ae, trust ctfs ext__* 
5.1% preferred — oR =e woe Si 31. 31 - 30% Jan 40. May a eee ye ememmammegsaeiee th 100 Jan si 
tT New ee = 23% 25 a 293 %e May Wayn ea aia cnaindbinbinedi-gel sd Jan : 2 May 
Southers Phospliate Con--v-—------10 “6 91% 93 7 = 1 — 3. Jan yne Knitting Kills... ° Mar we May 
Southland — + pk eae sar eee 10 ta) z 815, Jan 93 4 my Wentworth Ma ------- ---5 Mar 931; Mar 
Spaldi ks ~_mcrinate = 9? s 8% -— 134% Jan ' fay West Te nufacturing Jan 72 Jan 
rn G) & Bros pid seseore= 5 13% 97% 97% a 8% Apr st Jan West va OC Utility $6 a a Jan af Feb 
aren ubaver” — ---eo--- 50 58 Ya aeee 13% - ant Jan ae a — bn AB eee oe a ot eames bd 1 May 
jer San ae e 5% 57% 7 ° 50 x5136 — 14%, Jan beat Tablet & BL Bc 1st 514-100 7 6% Feb 
tandard Cap & Seal ewmerrener  * 800 os road 63% May We tmoreland Coal ionery comi_____* M + 113. Ma; 
Convertible pref common__ ” 1% 1Y%, a% bone 7. Fet w stmoreland Inc__ | ecpmnamnall > 11% Jar 
erred____ --—--1 255 s 1% 4 4 May : eb eyenber C----~ 0 Feb st 
Standard Dredgi es | ae siMe 26% 10 400 i oe 13 ae Wichita fiver Oil Ce hag yaa , oon "20% yo 
wit 20, convertible poe Bn -<--= 1 43 Thy socal 27% ae 26% May Williams (R : Corp nie May - ‘ May 
a 7 Ce nin akgewcranmancces 20 ” 43 ; 34 +«Fet C) & ~ 19! < 
gtandard Ol (Ky) ——— = nana M + 4% A eb William Co_ Feb e Feb 
(Ohio)-_5% pid......1 10 ae 22 22! »100 3%, Wi 8 Oil-O-Matic Heating... e l4% F 
eerie ; Ma gah Bit Mite Wilt ptacie ae ete Mar Sat 
Preferred ace B RT 3 --_ = P 1842 Jan a Mar Wisconsin ec common B______---__- 1 Jan ver 
Pe oe a eR ® Cie % % 24.100 x109_ Mar P+ May Wolverine ae & Light 7% pfd__10 . Jan 15% Mar 
u @ 2 May ‘ort f 4 
Standard S‘iver - Co —— ; 119 189 8 ; Ve 1'500 fs Jan % a, Woodall A tc oy Cement__ pfd__100 Jan of Vo Mar 
Standard Tube a -- + : 15% 15! 20_ 3 fy Jan x, be a Woodley Petrol (Se ie ae 10 Jan bY, Feb 
Starrett (The) C ss B_ he ze 15% 500 05 Jan 129 4 May Woolworth ee nee 2 ~ 4 Apr 
Steel Co of C Corp voting trust 1 <i 8 1% 6.20 114% Jan 7 Feb America (F W) Ltd ronnetennemnnned Jan a -—= 
Stein (A) & anada______ ctfs__1 lies 3% 3% »200 Y, Jan 16% May Wright tat deposit recei M 6% Feb 
Sterchi Br AO ° ie, 5 535 1 500 2% Jan 42 Jan argreaves Ltd pts__--____ 5a ls ap 10% May 
6% Ist ah emery ann. y a 65 65 2. 3%, Jan An — oA eae . ay 1234 Feb 
5% 2d ed_ eee ae 1 a -- ee 61 Jan ove May pe on ne ree Ji 
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Stetson (J B) Go ox 1 e 13 133 oa 5442 May oe 
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= vn oe 950 a%. doe 50 Feb Amer Writin Lt deb 6s_.___._____ 1976 M-S 5 
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Tempe nw Pig eo T 12% Apr a Pow oo an > J-D 49 10756 eof 
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8 . . 4 ee Kh eee a 
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oo oo I cenronnneone ° . 100 9'2 Jan aeee wine Bell Telephone ce. oe 13729 42% 
Amer dep soe —_ = ~~ P “5Y, ani « 7 12%2 jon =~ M 5s pies | nant 4 99 108 
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preferred____..__ 2 11 = tte 2. 3 aere ey Cony deb Ss_---------__ Jan 1966 ae 246 RS te 
ii 10 3% © 5.0007 San Apr ont en Se_—-—_- tase F-A 5 je 
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Union Stk ee eee ° 2 43 _° 300 *4 Mar 8 atinental Gas hk 107 110 
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PPM yng pai n Stores. 25 25 "100 32” Mar ioe Feb 5s ae Mtge aaa ld te 8 10514 
United inc warrants e 2 Feb 26 ° Jan a ram ay “s o. 101% 103 
United _— Corp___.. ~ “ Apr OSS i EE aaa aia. 1961 28 104 107% 
eaceeeenes 5 - — r anche 07! 
Unit as Corp comimen_-----—-ie i Beene. date w« ts y+ neo gu aae ne 4 -1969 = 124m 12442 
a ws tie wom | Sees wie § ic a 
Ss» ho immemmpeapatatates 8 7 a : v1 Be he to oe bi 
82, participating preterred_—-—- “Ane Sa Fe 3,700 9% Jan 2412 Feb Green po nll cdr 5s o_——-———--—- 1880 J-D 88 103% 
y+ ellge + rage Co referred...-_____* re ~ 17'2 24,300 14% iia p ves Store P Pow 3%______ "= soe FA n 101% 1021 
United NI RR a ord regis re sal 88', 88! 38 ar 18 uantanamo & iin cntstirsineal 1963 J-. we a 
United P RR & lng 8-------_- ; 60 8 Jan 40 Apr Hygrade Food West 6s_.... 1953 -D o- 1043; 
J RR & Canal__-._.----_-100 es ; 86 Feb Feb 6s Se  eppampegge <e 19 J-D 1 a 106% 
uted Profit Sharing-.-————--_-_- 100 bie . 89%4 M “- Sailtoidlaraampambenas ca sans J- 104 1072 
wns preferred ———————_—___ sera 20 80 2 284 %2 28412 7 6% Jan “i Illinois P abwcmnaates —f AO at? a 106 "4 
X dition ae ae nery paar angie 93% za 2% 1.300 275 Jan w* Apr lst & ref 51 Co— A-O 2 pe 10414 
cetstitel camel” ‘vps: 77 9%. 9% : 1% Mar _ May India Yes serie ae , 16% 
USF $ common__--_--___ 46 on 7 See 1,000 9 May 2% Jan i  sthvieemaeeee- 1957 “2 Yoaae 108 
U8 Foll Co clase Boa c= a 7m ee ai May Indianapolia © OR REIS, 1950 M-S om aoe 
U 5S and — common________ 1 103 ah oa 9 ed 50 hae Vinternational bowe a 7 FA 
$5 1st pref rnational Securities... ~ ‘ 10% 113 ar 14% May 6%s series C er Sec— ——~= 1970 M 2 102% 105% 
US prnational Becurities.__-® 15 «14,100 ay A6%ee (Dec 1 idail f 10 102% fe 
U ypoey gg warrants_____® 1% i 16 900 88 Mar ‘ii A7s = ge . aor. i 1955 os pes Sy 103. 
' ubbe ROSES AR SOR 1% 13 ; 3! May ae Pa. 258 104° 
United ane Reclaiming__ 1 87% 887, 1,400 1\, Apr 20%, ym “ Ave than ibal couneny ~-1955 1 107 won 8 
United Waleapes, inc CIT, e “91 B's 9% aan 83 — 25% Pe Paget F 1 coupon) cena . 
RRC 500 . 2% 2! :900 45; 911 series Sal eeu 7 30 
ee 2% <8 100 “8 Jan - 2 Feb Interstat 941 coupon). --1952 7 ? 55 
cae Consolidated Oil --2 5 ay 2s 11.300 o Jan 7 May | Debenture 6s. — Lame 1952 3 — & 
FE, B_ ler class A____________ 10 «560 aM tn 2%3 May poy Superpower #a_--——— anid 1982 7 31 53% 
wert or cnn sre Pi IE: aos = ; D Superpower 6s__________ a = 
pair Hanae oo $ iy jaye ie BEM a woo 
n — Games 8 57 4 00 ar : as E nities 
Saiperes! Products — Of ar AE: 10 234 an 6 5@00 12% Jan 20% Apr Kansas ay Power 3% M-8 45 97 100% 
-Idaho Sugar STM a apaais 3 2734 O51, 23% 325 4% Mar cae May Kansas > Electric 6s S-----.~ 1966 -~ a 89 "a 
-- ‘ 5 sae RY 301, 7% 18.400 21'2 Feb a Feb Kentucky U vr & Light 3% -------- 2022 J-D 23 37 61 
For footnotes s 35% th 30's 100 2042 Jan 23'2 Feb Lake Superi ward 1969 M-S 106 107% 
a= see page 2361 » 358 12,400 26 Jan 2773 May or Dist Pow 3% 1970 J-J au 1 
3 Mar 30%e May McCord Co o——.. 1966 J-J 7 04 105 
3% Jan Midland Rorp 6s, stamped A-O o>: ae aks 
t ne 12 
ended at 4% to 1948 F-A -< 105% 107% 
Ch ele a 106% 106%. 
--1963. A-O 6 
1 102 104% 
$ 64-76% 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING 


» 
25 


MAY 





BONDS 
New York Curb Exchange 





Milwaukee Gas Light 44%4s________1967 
Minnesota P & L 4%s__-_--______ 1978 
NO gf ede ae Se 1955 
Nebraska Power 4%s__--_-_--_-._-_ 1981 
SO FF ea nee 2022 
New Amsterdam Gas 5s_____..__ 1948 
ae Eng Gas & El Assn 5s________ 1947 
acid —_ 

ane ‘deb ES. a ae 1950 
New England Power 3%s___.____1961 
New England Power Assn 5s______ 1948 
J eee 1954 
N Y State Elec & Gas 3%s_______ 1964 


N Y & Westchester Ltg 4s________ 2004 
North Continental Utility Corp— 





A5d%s series A (8% redeemed) _1948 
Ohio Power ist mtge 3%s________ 1968 
BO FE ae a ae 1971 
Ohio Public Service 4s___________ 1962 
Oklahoma Power & Water 5s______ 1948 
Pacific Power & Light 5s________ 1955 
Park Lexington Ist mtge 3s_______ 1964 
Penn Central Lt & Pwr 4%es______ 1977 
I 1979 
ee Water & Power 3%s_1964 
ES a Rees 1970 


Philadelphia Elec Power 5%s____1972 
Philadelphia Rapid Transit 6s_.___1962 


Portland Gas & Coke Co— 





5s stamped extended______ -----1950 
Power Corp (Can) 44s B________ 1959 
Public Service Co of Colorado— 

lst mtge 3%s___ -1964 

Sinking fund deb 4s______-_____ 1949 


Public Service of New Jersey— 
6% perpetual certificates 





Queens Borough Gas & Electric— 











5%s series A__ 1952 
Safe Harbor Water 4%s____._____ 1979 
San Joaquin Lt & Pwr 6s B______ 1952 
ASchulte Real Estate 6s_..._..__ 1951 
Scullin Steel inc mtge 3s__._______ 1951 
Sheridan Wyoming Coal 6s_______1947 
Southern California Edison 3s___.1965 
Southern California Gas 3¥%s___.1970 
Southern Counties Gas (Calif)— 

ist mtge 3s --1971 
Southern Indiana Rys 4s_________ 1951 
Southwestern Gas & Elec 3 %s_____1970 
Southwestern P & L 6s_....__ ___ 2022 
Spalding (A G) 5s__----__-_____- 1989 
Standard Gas & Electric— 

6s (stamped)___.._.______ May 1948 

Conv 6s stamped____._____ May 1948 

Debenture 6s 1951 

Debenture 6s Dec 1 1966 





6s gold debentures_._.______.__1957 
Standard Power & Light 6s______1957 





AStarrett Corp inc 5s 1950 
Stinnes (Hugo) Corp— 
417-4s 3d stamped_________-_._-- 1946 
ACertificates of deposit__......-- 
Stinnes (Hugo) Industries— 
47-4s 2nd stamped__________-_-_- 1946 


Interest 
Period 


L,00SE 


Sa 


»~ BRSES Beers 
O =z 


zk 
vA 


kk i 


ty 


ER ™SSRE 
weedy 


Y RP 
a 


S: 
% od 


ka 
nvo 


“< »> 
r ‘ 
“a oo 


275 PR 
PP“ Oo 


x 
2h 


>O0 


mS D> 
>>op 


fe) 


J-J 


A-O 


Friday Week’s Range 


Last or Friday’s Bonds 
Sale Price Bid & Asked Sold 
High Low No. 
a= 108 '4 108% 1 
Pied 102'2 10354 9 
item 106 106 1 
10758 1075s 1 
é $115% 119 " 
7 < 109%. 109%, 15 
91 9042 G1l% 33 
907% 9042 9l'e 14 
907s 90%, 915% 81 
a $108 110 
10254 1022 103 31 
104 103%4 10438 15 
Ls 110642 10942 
i 103 103 a 
dai 96 96 32 
109 109 109 4 14 
1106% 107'%4 ee 
106 10514 106 2 
iss 10142 10134 3 
104 104 104% 11 
= $71 80 
107%2 10734 12 
107 +=107 1 
5107 108 
: '108 : ; 
1102 110% 110'% 6 
. 410742 10778 ae 
x 110142 10154 ots 
105%%4 105%4 106 + 
. 107% 107'2 3 
x 105% 10544 4 
ina 2156% 160 
at $1055% 106'2 ~— 
= 108's8 108%4 6 
“ 3126 127 Ke 
- 296 ‘ ‘ 
100! 10014 100'% 12 
os $105 inte -- 
1063 106 106% as 
108! 1082 10842 2 
“a $104 106% -- 
991 9834 9914 55 
we 108% 108 4% 2 
- $1075. 109 a 
cz 102%4 103 27 
10358 103 10358 35 
103 ‘se 1038 10332 12 
103 5% 10358 1035s 4 
104'8 10358 1044s 7 
1032 103 10342 20 
103% 103. 103% 12 
bi 71 Tle 11 
— t41 4734 
41 41 42 7 


Range Since 
January 1 


Low 


106 
10158 
10442 
106 
114 


10913 
88 
8844 


101% 
10142 


106 
103 


151 


104% 

106% 

126 
90 
96 


105 
10534 
108 


105 
894 
10642 
104% 
100 


96% 

96 a4 
9642 
96% 
96% 
9638 
58 


30% 


27 


High 


108% 
106 
107 
108 
115% 


110% 
95% 
95% 
9558 

108 


103% 
105 
10944 
103 


96% 


4 109% 


109 


4 107% 


102% 


4 105 
70 
108 


2 107 


109 
109% 
110% 


4 109 


102% 
106% 


109 
106% 


158% 


107 
109 
127 
92 
100'2 


105 
107% 
109% 


105% 
10042 
108 “s 
107 
103 


104% 
104% 
104% 
104% 
104% 
103% 

71% 


48 


45 




















BONDS Friday Week's Range 

New York Curb Exchange Interest Last or Friday’s Bonds Range Since 
Period Sale Price Bid & Asked Sold January 1 

High Low No. Low High 

Teme pyuee & S| sees M-N 1034 103'4 103'4 18 103% 107% 
S GB8IG6 Bowe cncncnmcuwnccecos J-J 121%4 122", 116%, 121 

ee re 1968 J-J 107 107 10738 5 106 . 108% 
United Electric N J 4s... _ __1949 J-D 1105, 1105 3 110 lll 

United Light & Power Co— 

lst lien & cons 5%es__________.__ 1959 A-O 1104 106 ‘ 103 107 
United Lt & Rys (Delaware) 5%s_1952 A-O 103 102} 103 11 102%) 106% 
United Light & Railways (Maine) — 

I 1952 P-A lll', 111% a 111% 112% 
Utah Power & Light Co — 

Debenture 6s series A... __ 2023 M-N 115% 11554 + 115% 116% 
Waldorf-Astoria Hotel— 

_— fe 1954 M-S G1i34 61 62 177 53% 65 
Wash Water Power 3%s__________1964 J-D $109 110'2 108 109% 
West Penn Electric 5s_....._..___ 2030 A-O 106 106 =106 1 1055 110 
West Penn Traction 5s_...______ 1960 J-D 11734 11734 1 117% 119 
Western Newspaper Union.— 

6s conv s f debentures_____-._- 1959 F-A 105 105 3 101 105% 
€4York Rys Co 5s stpd___.______ 1937 J-D $101 100% 105 

NS Eee es lr J-D 101 10i% 11 9942 10144 
i 

Foreign Governments & Municipalities 
BONDS Friday Week’s Range 
New York Curb Exchange Interest Last or Friday's Bonds Range Sinee 
Period Sale Price Bid & Asked Sold January t 
High Low No. Low High 
Agricultural Mortgage Bank (Col)— 

420-year 7s___....-..-.-April 1946 A-O a 166 ad 63 65% 

OT Jan 1947 J-J 166 a Red ae 
Bogota (see Mortgage Bank of) 
4Cauca Valley 7s_._---....---- —~—1948 J-D 30 30'% 4 28% 32 
Danish 5%s a abings 1955 M-N 90 90 1 76 90% 

Meneses 86... .ncsaccstoctcce= --1953 F-A $84 87 : 80 90 
Danzig Port & Waterways— 

AExternal 64s stamped______-_ 1952 J-J 34 34 10 19 37 
ALima City (Peru) 6%s stamped_1958 M-S 19 19 1 16% 20% 
eS eae ae 1958 M-N 147 is 38% 42% 

Stamped pursuant to Plan A 

Interest reduced to 24%sS_..-~- 2008 M-N : : - i ph 
AMedellin 7s stamped... . iv51 J-D ke {3542 37 35 36 
Mortgage Bank of Bogota— 

47s (issue of May 1927)_----.--- 1947 M-N on 148 — 45 45 

OSs (issue of Oct. 1927)-.-.---- 1947 A-O 48 46% 48% 
AMortgage Bank of Chile 6s_.__.___1931 J-D t17% 22 : 22 22 
Mortgage Bank of Denmark 5s__._1972 J-D 86 86 86 2 75 86 
4Parana (State) 7s_......------- 1958 M-S . SETH | au é 38%— 465% 

Stamped pursuant to Plan A 

Interest reduced to 2%s_----- 2008 M-S ae _ ~~ -- = =e 
ARio de Janeiro 6%s___--------_ 1959 J-J es 46'4 46% 1 37% 46% 
Stamped pursuant to Plan A 
Interest reduced to 2%-~~~-- 2012 J-J ‘ 137 39 _ 36% 37% 
SRussian Government 642s_...--1919 J-D Bs 77a BS 209 5% 22 
45%8 192) J-J B35 7% B5y 75 5% 21% 








*No par value. 
rCash sale. x Ex-dividend. 


a Deferred delivery sale. 


a Ex-interest. 


e Odd-lot sale. 


tFriday’s bid and asked prices; no sales being transacted during current week. 


ABonds being traded flat. 
§Reported in receivership. 


n Under-the-rule sale. 


Abbreviations used above—‘‘cod,”’ certificates of deposit; ‘‘cons,”’ consolidated; "cum," cumula- 


tive; “conv,” 
“wi,” when issued: 


“ww,” witb warrants; 


convertible; ‘‘M,”" mortgage; ‘‘n-v,’’ non-voting stock; 
“x w,”’ without warrants. 


“vito,” voting trust certificates; 





OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING MAY 


25 




















Friday Week’s — ‘. : 
. TOCKS— Last Range for Wee 
H St k E h ’ Sale Price of Prices Shares Range Since January 1 
allimore of0CK Excnange Per Low Rih nn mid 
eek’ Boston & Maine RR— pu / 
a Sm, test Te ert camped te iv dag Salk dan ay 
B8TOCKS Sale Price of Prices Shares Range Since January 1 on —— 2 hay kw Fiemne pa ae rn a a. 5 fs dy ond 16% May 
Par Low High Low High Stamped 100 14 141 83 10% Mar 172 por 
Arundel Corporation —~__.---.-.-_---- ° 20% 2048 20%4 691 16 Jan 20%4 May 7‘) class C list pfd stamped 100 sot 13'2 14 117 1042 Mar 2 prod 
10% class D ist pfd stamped 100 1742 1776 235 14 # Apr oat sane 
Balt Transit Co common vt c-_------- wi 5% 473 6 1,732 2.75 Apr 614 May Boston Personal Prop Trust. .------ . 155s 16 185 13% Jon ~ ard 
PPETOTIOE V 8 Caccacsccccccannnce 100 36 Ye 36 37 698 20 Feb 38 . May Boston & Providence RR_--------- 100 52% 53% 161 4 e 18 
~ 5 "7 ¥ s¥/ 9 Apr 9 Feb 
J ps ee, = 77 7 25 69 Jan 77 May Cutest & Wels... cnnnnoncscnosne 5 6% 6% 142 6% 
Consol Gas E L & Power com ‘ é ce a... oo 10 1914 195% 37 16% Jan 21% Feb 
Fidelity & Deposit Co__._---_--_---.20 ax 155 156% 11 155 Jan 164 ar ; ‘3 
vinkene Co iy th A common___-___5 — 134% 13% 3 13% Feb 14 Mar East Boston Co. 10 14 1'% 30 1 Mar l', Jan 
Eastern Gas & Fuel Associates— : 50 18% Feb 91% May 
Guilford Realty Co 6% pfd stamped 100 pao 93 93 30 91 Mar 93 Jan 412% peter pentoroee: AAS eae iu ths 5 os et aaa yo so ADE 
6% preferred ~----------~------ 2 : é as 3, Mar 
' 56% , , \, 30 Apr nmon____100 3'’2 32 15 32 Apr a 
Houston Oil of Texas 6‘« pfd vic__--25 30 30 30 210 2842 Jan 3 p a ok ae 25:5 INE ‘8 (108% 10334 10844 455 101% Jan 108 Pen 
1 
M hela West Penn Pub Serv— 6% preferred B..............---- 100 85 86 ‘ 
5% pedtereed mead “ 25 oa a 6S 30 30% Jan 31%2 va 5% preferred adjustment__------ 100 17% 17's 100 14% Jan 21% Mar 
ry 7 ‘ Y, 2 Mar 
pet geemeetiagd emma : : a ae Eastern SS Lines Inc common-__----- ° 124% 12 ie ta 51% ‘ion 36 Apt 
, 108 2 
eta a 2 28% 28 389 28% 142 26 Mar 28'2 May Employers Group Assoc__------------ ° 34 33'2 34 : aha : 
New Amsterdam Casualty Wy rig Engineers Public Service_----------- 1 23%, 24% 61 16 «Jan 24'2 May 
7 59'4 7 50 63'2 Jan 7 ay ‘ 
PRRRA Weaet & Fewer cqmamen_---+ . ie ’ Filene’s (Wm) Sons Co... ae 24 24 2 a2 pu Hy May 
O 8 Fidelity & Guar 50 40%, 40 40% 480 38 Mar 40%4 Apr First National Stores_____._._---___- ° 47% 467% 493 363 42% Jan 51% 
a General Electric ~_-.--..---~-------- e 43), 424 ae 2,443 ths, be i — 
Atlantic Coast Line Conn— Gillette Safety Razor Co__.-....----- ° 15%4 16% 120 % 
% ta... 143 $500 10812 Feb 113. May 105 Feb 
ilaes Seedy Ge-20.. acai 1975 "32 82% 8.000 70%2 Apr 85% May Hathaway Bakeries $7 conv pfd_____* . 103 103 20 100 Jan 
5s series A. i cats catalan 1975 == 86 86 3,500 76 Apr 86 May Isle Royale Copper 5 A a ae 15 pon 2's 2% 150 1% Jan 24 Apr 
So ‘ni eee wre <4 oe a Kennecott Copper ..---------------- ° 38% 37% 39°? 584 35% Jan 40%» Apr 
7 7 50 634 Jan 11%4 Mar 
Lamson Corp (Del) common____--_--5 ie 7% T% i 46 Mak 
Boston Stock Exchange Sn re een Piel eee” eae car 
" 3, 10% Ma 
Friday Week's Sales Maine Central RR common__------ 100i 10 10% 370 2 + -~- betas May 
Last Range for Week gg anil ea 100 56% 57 rd 2 1% Mar 
sTOCKS— Sale Price of Prices Shares Range Since January 1 Mass Util Associates vtc_.....-------1 1% (1% a ee 10% Mar 
Par Low High Low High Mergenthaler Linotype —.._..------ * 6812 6812 6842 
can ia 473% 487 113 465% Mar 55% Jan , . P "% Jan 15% May 
yrs nen — ——————--—r 167% 166'5 168 : 2,438 156% Jan 168 May Narragansett Rac’g Assn Inc__----~- 1 pot be , oan 15%6 Jan 22% May 
American Woolen ___..______ . 11% 114% 11% 60 9% Jan 12% Jan Nash-Kelvinator ~_---------~-----~--- 5 4 8 34 - 40c 6.939 25c Jan 49e Feb 
Anaconda Copper ____------------- 56 3436 34 3434 1,011 29 Jan 34%, Mar National Service Cos__-_---------~--~ 1 39¢ c ’ 

i 129 131 108 115°4 Jan 131 May New England Gas & Elec Assn— 125 42 Jan 50% Feb 
ee ane Reena 133 eM 75% 6% 365 37 Jan 4178 May 52% preferred ----------~.--~~-- , A anak 340 109% Jan 119 Mar 
Boston Elevated Ry______--------- 100 76% 15% 76% 360 69% Jan 77 Mar New England Tel & Tel_------.~--- cee. Sake ee 2292 «306 Jan 720 Feb 
Boston Herald Traveler Gorpe....2--" 27,264 27 365 23% Jan 27% Mar North Butte Mining...--_---— 2.50 





For footnotes see page 2368. 
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OTHER STOCK EXCHANGES 


RAN E oO WEEK ENDIN ae 












































ST Frid 
North = s Last” ss Sales 
rt ale nge 
o ee See re. Par A — BR tonony 
id nememae meee res 
Colony RR__- _..100 125 hy High Benge Since Sanvery 1 
-~----------- 125 L y 
—. Reiter 100 a . 6 115 7a High ST Friday 
Sete inoue ee etre teeaee ° ’ 4% 2,54 ~~ 125 May ocKs— Last Week’s _ Sale 
— i a 50 47% 47! 1545 30c Ja , Katz Dr Sale Price Range for 0 
Quincy Mi ° Fae. ae “{00 393% seis 47%, . n 5 Ma Kellogg 2 Co common Par of Prices Sha eck 
ning Co___ . 36% —«-36 7a 39% 2 ane 38% Mar 7 Ken-Rad arnt ge i gemmasitintines 1 Low High os Range Sin 
ee - 8 : »Ve . - ard . -< 
R i 25 ld 10 ae Jan phe, May orate 4 Util Lamp common: A... ” 8) 853 9% Low ce January | 
utland RR 7% ole Mach > 21% a 07% Jan pathy May imberly-Clar r com pref A.--° - 8% 9 1,500 65 H é 
Sh Yo preferred_________ * 431 hen 615 at 37% Apr sk common —c...20..: 50 33 33% 900 ow pe oe igh 
= MR 100 8 13% 135% 1% Jan 3% — LR TE NS * s 56 150 283% Jan a May 
Ss e & Webster S ecieiecienieiete tated a 22 oY, 35 12% 8 Feb eath & Co co common 474 472 10 523 Mar 341. Mar 
uburban El °° eer gm aN tt ’ 2 300 2% Jan Libby MeNe enon... < 5 P ' 200 ing Feb © 2 Apr 
$4 ec Secu r Midian 15% LY, 14% Lin ill & Lib 612 we 38% J 56 
2nd a Se, 1234 > ay 15% 9 Y4 Jan 2, rod a Printing a common_______ : ; ia 63% 7.300 2 van 47) ap 
caer: -<<- °- > , 4 ' - say Li Ms oa <<< — i 1 , P 2 May 
Torrington Co w-n-+------ ; a” on + a a oa dis Line Material © aiita. 1 ee es 46: Mew aap 
Oe ee aiggammaes 9 105 — 300 om Jan 14 2 Jan , o common = $ “52 65% 6% 2,300 aw Jan _ May 
| nee SiS as ° 397 50 442 Jan 4 Feb ae dae Sk 5 8 57, 5% 300 7%@ Jan May 
eee Drug — -------- 9% 39% 40% 95 Feb wa May ~ seer & Mfg— o< 16% 16% 100 an Jan 9'@ Apr 
Drug Inc_----_...----------- * (2 385 May cWillia ive prefer 300 8 Jan 734 Mar 
United 8 ee te xs 36 M ; ms Dredging prred__ 135 6) ar 
. rruit Co--———————-—--------; 5 33 , 2 Mar Mapes Con ging Co comimon____ * ’s Mar ite Pet 
oo; ee —.........% * 4101 20% pt 80 30 40'2 May Me rshall ne Rage aa : 3734 38 1615 May 
US ae fred ~---~-------------- ra 77 a 102% be 153 he 34 Ma My 4 4% pane -* 14 14% tog 34% J 
eltin seaittnndeittinedbnesd 1 77 4 Jan 7 y vekelberry’s Sees _e 7 fe 200 ve Jan 
Wald g Rei & Min common 50 nai 46 46 525 «7414 Apr sanae Gees — ee cee nee ie aN 2a, 23% 24 >. aa 40, Feb 
w orf System I ae 64% 5734 587% 32 453, Apr 80% May idiand Unite orp capital_.__-----__ 1 10835 10834 1,100 1 v2 Feb 734 Jan 
boson (Ss D) git?--------- le «62% 6BM% 69 5154 Feb 50 2 May when a es _§ 153 103, 11 80 108% Jan fo Mar 
ona Nh oper a 15 15 = 182 62% = 60% — be sama & — AL. ? 15 1534 3 = 834 er A “ane aeay 
Y or0..__...m a) a nafs) r 1e cage co p iipmninttitinnn”® . . 2 May 
Pho re ae b _ 150 13% J d sedis May Sdenves Ghenicet ce Go ene ae "35 3% 037 = 107 Jan iss, rd 
merican Te . 35 37! 250 3% Jan ” cal Co pref onic_1 i 535 100 34 May 
' 1 & Tel c 7% 1,08 36 J 16% M Nati eferred. : 123 % 4 281), ay 
,088 , an ar iona eT a 8 123 1.70 > Jan 
Tig. ea 3s.--u..1956 33% May = 38 May National Cylinder Gas commo 54 54a i ee 3834 Apr 
Inc stiches tat | acs 125% 125%% May a 2 Standard pete vd es 153% } a ’ 110 481, y wee Bs, a 
2 * ead od ’ : é > 
Naar series A_...1970 $100 118% Feb Mnetheom Pltuats Car peed stock... 4 ai ps hg 15% vo an 581, a 
merase re -- 14 4 125% May Northwest Marie Corp common_____ 20 P 393 2 400 1312 Mar a 
—— 4 on ee Gee aa ae ee - ; 15% M 15% May 
1,000 est Util ‘Pp commo -=- 18 18 350 4 ar & May 
72% Ja Nunn B 1% Nn... * - 11¥ 3642 Ja 32 May 
n 77M ush Sho preferred - 25 V 114%. 12 50 17% n 4 ay 
“4 Apr Oo ; e€ common. cerca 55 4 25 951 150 1 “yr Jan - Apr 
a 5S ELT .--2% 2 53 551; 450 1'2 May 9 Apr 
icago cmos Co semana a a eer a 
tock P rker Pen Co ae nae ae 6 50 . Jan 5 2 May 
0 —a—igs6a . 18 2 . 
—e. — ‘oo zon whee puiteks clas shen regen 5 4747 ee if 
iro rene ae ees 
Adams (J D Globee a Frit tor We Heer teh class A_----—--- ere Pe 50-33% 15%4 Feb 
Adami ) Mfg Par of Pri r Week eoples G —, ... 1 10 3 3% J 
Rane ed Ra phan ous” aie Shares ar hae an * = = = ‘iss 43% Jan 48 M 
Alli a Ball Bearin REG SB : 16 w High Range Si Potter C 0 class B- e capital__ i0 39% a _ 21% 20 93 J ~ 834 See 
All ed Laboratori g common______-__- 1 14% 16 16% L nce January 1 Pressed o (The) co etch chess name --100 84% 85e 39% 650 18! an 107 4 Mar 
A is Chalmers brs comme... By 9 8 12% 14% 170 Ow Ht . Steel Car c mmon___. sai - : 8414 84% 900 335% Mar 911 Mar 
merican Public Sn ae IOS har . 834 9 ‘a 8,700 soe Jan 181 igh Quaker Oat ommon______. ea 5%, prea 155% be 6955 por 3914 td 
vice pfd.......10 4 py" 17% 200 “% Ja ‘4 Ja ats C Aeneren’ Ve y, 0 7e Jan "Atel ot 
yp monary Tel & Tel pfid------- 100 130% 48 ' = 450 Rs, May 15% May Rath P Oo common_______ F a 1842 ae 150 = Jan - May 
— our & Co sae Co capital 2 128 130% 100 fark Feb 11‘ Jan Shvtweoe nak EE IE oe 700 16% Jan 63 Apr 
ace, Deans (cote AR I 100 3 60 a" Jan 19%— Apr r  Sate Mfg Co ia hl lth 83 8712 4 Jan 203; Mar 
athey pment Corp common ——————- . 7% 167% 167% aay gg | namie dean as @ pid____ 10-33% | 3 : ae 8% A s Mar 
Tuss W Sb le gee TY , 100 . Feb ; jery Mi coenseab-seneeenswiaree os 51 4 33% , or ae 
pe ge s Wheel capital_——-—_-_-—- ae * 1B) 188% a a oe Sanga “oye "anergy way a. 5te 5% 250 3 ohceand 
viation C > ona... 4 8 u V2 6% J 167% M 2»mo Electri Ronnies 187; 8 50 3 Apr 
B =e (Delawere)_— ee 3 8% 3 . 3” 3 750 17 Mar 8% pd pogo Cumthi Co commo 1414 a +p 800 4% Jan 46'2 Jan 
Cites. Selle ee a ; ; 2 Pane ite Jan 21% Jan Soe Mitedvacs de tha eae n--~--- . Ye 18% Ma 5%—@ Apr 
; 60 @ Jan Ve Ja serr uck & CE . 150 ay pr 
Bastian-Blessing Co. common. see 7 + ; 100 7% Jan 3% iaey pata Corp sae capital... z. 2 2534 26 11 Jan oom Feb 
pean sis (Co (£2 common——- rin: 1 1% 1 Ye 1,800 3. Jan 95% Feb ee mat Seep _eommion AbOET . a ‘a. ie 200 23% J & Mar 
Binks Mf rewing Corp —_— os aad i 17% 17% %3 Jan Ay, May Binclair Oi (new) nihentag ag - a 113 00 183 an 263 
p oe - , d atey | South ena ‘eathe “Worge : 5 “4 Jan 6%4 Mar 
Brach & & Co capital - .. 3242 32% 100 16! v4 May South Be * epee aes . 6% 6%4 100 100 253 
B Sons (E J) capital... 1 11% 20'% ate 50 42 Jan Sou wea Lathe Worle cab 15 500 _ Mar a May 
, ~fany & eee sos ha 1 he : 11% 1 te 500 + Jan ee Apr Soames tke & B 5% ale a RE 5 16 44% 15 P 5% Jan wae 2 May 
Brace Co (EL) ss A pfd_____ : 32 9 9 750 1 4 Jan $f 72 May St Lo commo : a ) 1614 50 , ye. Fed 
ee ee ee 0% 207; uis Nat i. em 35 2 1 14% A 
Burd o (E L) i aah atin alias 25% 287%. 32 100 78 Mar 8 May Stand Stock ae tes 7/2 26 ,700 pr F 
Sutler 1 a suena eueneet “pee ermoes:" 1 ea ay 25% 25% 500 i Jan +. Feb pan Va capital 2 16 113 113 200 ae Mar ae Apr 
Brothers i iishietnenennnial 5 361% 6 6 ” 200 23 Jan Le Apr Ghenauna 2s 5 Ea ° ee 1534 1634 20 110% Jan 26 @ Mar 
wonton eileen aenggamman - fe wen 100 @ Jan 2, May Giarltam teeen “ae a enggeenee 3314 33% 50 oe ill 2 eee 
Centr & Co (A M) 10 181, 1% 8 " 400 5°» Jan 274 Feb Stewa g Brewers Ii ana capital____2 43 $s 50 2 49 Mar 1 May 
Central Illinois Pub commen. “4 18% 19 <00 «33% Apr 7% Peb Sterling Bee's i a oe 442 4% _— Ail 
per Secur Cor erv 86 "a 263 800 6% Jan 37%2 Apr Suntdaten Fur Corp Pp common_______ > 36% 37% 3,600 3/ ° — 
Content BW’ oa ° 106 26% 27 13% Jan 8 May Swift —_ Machine common.__ aarp pes 3 Ap 600 on Jan 51 
C Preferred, Util common_____._..- 3 2% on 106 = > aor es T pendlinen smey - common. __-8 “ gris 20% ys 41% os 3812 Mey 
entra pmmon-————--—-60 17¥ Ye 2 0 an exas ae 7 4 143 0 ‘@ May 
Central States Power & Li S00 3% alle 99% Jan 108% Mar Sunes Op (her oe $s uy, 1h i. i oon 21% Apr 
Cherry oa Co commo Light pref 125 31% tg 300 1 % Jan Ve Mar 208 South (The) a rae & 8 333% -— 500 bys Jan ie Apr 
urrell Corp vo Ae ab ---* ee 122 1253, 4,900 4 Jan 2% Apr La Salle airent Leite ~~-+~ 38 53 1,400 4 Apr a 
Chicago C ommon..-___--- —* 18 18 2 a. « 17'2 May Union Carbi ateot sang agg, 20% 53 553% 31 Apr tn Feb 
Conve orp com 5 Li 23 23 100 ‘4 Jan 4 8 May United —— & Ca m__* 403, 1934 204 200 ‘ 4 Feb 
Guage Fieshae a . ee 1934 1934 100 aa Roo - May United at & Rys _ cap__ + 4014 41 ™ 900 tie Jan 55 M 
Chi rred ___. ' 4 ! ut & Rys w i——--— , 
Vtc & North West common_____- - en 8 u“ sai 16 Ton 27%, Bl RE, ie ann ae 92 550 3634 — 21 _ 
Sir oa ——S -— . a.*s 20% Ap: steel common—————————__ PS ae ae $8 41%2M 
Vtet mmon -~ 60% 000 73 fa Apr roducts common___ : RE _ 79 a 
Chrysler rt 5% preferred ° 3838 700 me. Jan _ Western Uni mmon________ ° 66% 1242 121; 1,000 144 Jan 933 
Cities 8 orp common.____.___ a 50 (8 Jan ‘8 Feb Westin hion Tele ay | i 6512 671, 100 2 Mar sy May 
Club _ Co comme aie 100 a 3554 36% 35 Jan 60% May Laem ger Elec - kenge com. is 9'2 93, 1,000 12 May 18 Apr 
uminum Ut RR I, 5 r 66% 671s 200 38 May Willi Stores In rp new. wesw OO 4 500 587% Jan 13. May 
Coleman en Co com_—--_- i0 9% 19" 1154 = Wisconsi Stores Inc com————_____ — = =e 7% Jan 69 May 
Common Lamp 2 a elias e 55 19 20% 300 poke Jan 38% Apr Woodall n heatacieee common... * 4 35 371, 200 1012 Mar 
Pema Ediso ve common ed 5 51, 1,900 9342 Jan 6942 Apr Industries Ss common_....__ ° we 20% 2 ihe 1,400 4414 Mar 
Co wealth Edison common_———-2 * 71% eon 115% M Yates common___.______ ° 6% ‘6% 6% 33% M 48%~ May 
nsumer uit com n.... 1% ~ 4 27 n ; ay Te a 13 4 6) 150 ‘ ay 3 : 
Gommnon Co— “~" sligemaneiae 25 3034 x71 1% 3% Jan 21% May erican Machi ----2 x13 13% 1,400 1434 Jan 3734 May 
Gomtiien pare shares ———w % 30% 31 110 ee. 5% May Zenith Radi ine capital 10% 1014 650 6 Jan 201% May 
Cudahy P part shares vte A____ + 10%, 11% 4,900 2 a Jan “ eae ae 5 m7 2 200 11% Jan 842 Mar 
acking Co 7% DS ema eaceabse - ; (2 1,400 8% Jan one May Unlistea ommon_____* ‘'8 1% 8 8% Mar 14 ; Jan 
Dayton Rubber cum pfd_..100 11 roti, 1914 iva Jan sien May American Stocks— —==<== we Ae 1,350 om 10%4 Jan 
oo a Co ac oe oethmon:. 105 '2 10515 Re ae 17% Feb 4 May ~” aconda enemy & Sts 40 40 wid 4g Jan ne: tain 
Dodge Mig C common_....... 5 Pee a a 20% May se pper Mining com....© 141 37 Mar = ' 
Doe common ———---------- K a a ‘ 
hier-Jervis @ a... * 45 31% 1 Jan 108% Jan Steel Corp Fe Ry com- -50 34) 14% 14% <a 
Domestic 1 a eeabeas e 45 00 23 2 Apr Curti common .100 4 34 8 20 
ndustties Inc class A__ “Sage 25 25 100 40% Jan Gen ss-Wright Kandacinnal™ = 921 345% 14 0 11% J 
Eddy P © class ----5 18% 181 100 0% Mar 3114 May I eral Elect Pas JS 72 9215 ,400 29 ¥, an 1554 M 
Blectri aper Corp (Th A_....1 223% 23 4 100 19 Jan 4634 Ma eeciene Iro Tic Co . 7634 77 100 ond Jan 347, ay 
Elgin p Aare nome ig gen « on ome oe xg 4% 4% 200 ame Jan 32 wd sana fallen Bo ce common ° J sy 200 67% p 9534 yr 
Eversha onal Watch oo SE 1,350 s Jan % Feb N -Kelvinat © common..___ ° a 66 — 811 
sawoce -- , ‘ ---- 43) : 3 1, Apr 
Sie Gitnons a Oe Se. e.My =F 4 Ap 2454 M Ge eek Genmes te on..__- 3 437 00 Ht 
mons mon (n anaes anemia 15 ‘2 16 4 r 53 ay entral ----1 10 8 900 5 18 Jan 
Dredge & Conn ew )__ 6 173 110 “4 Mar P RR ca 5 : ‘ 10 38 6% 
Co com ell Dock aes ae, a 38 4 4 20 39 M ‘aramou pital__ 203 26 26 100 Jan 72 Jan 
mon 38144 ‘ 3B. ’ 10 133 ar Pull nt aoe oe 8 201, > 9 M 44 May 
Seaiiee oo 36% 3814 125 3% Mar 44 May man In res Inc 28 8 21 100 23%, = 103% ; 
ES ss ie gia aaa e 82 306 35% J 173 y Pure Oil corporated X26% 2 1,500 3% Jan ’4 Mar 
e Aut ied 300 3 an 4 May Rad Co (Th escent 1 8 2 15% 27 #O*#F 
General O----_ 1454 16! 62 Ma 4042 Feb io Cor e) common... 7 -- 400 2 2 Jan 225% eb 
Ge A. Oa aaa 10 . 2a wed 38% Republic &t of he), common———_____ ; 315% 317 2 Jan s May 
Gillette ae Ee ee 10 3. 18% 18% > ll Feb 1 isl ae —— oe ee common _—--—7» = 53% os 283 J if eg 
Gossa ety Ra — 68 Y, 45 6% May andard [on pen) 12 191 00 an . 
Seen osee a Razor common__--—_ 0 68% 67% 69% 0 13% Jan s Seeicneminee Cie a ommon-———————_—- e 22% A ie. tee Sty ou ies 
kes Dr & mona oman . eo 16% 165. 1,100 18% Ma U 8 Rubber ee : a 22 22% 1,000 10% Jan 21. Apr 
Heilema aR °* 17% 15% 16 100 62 Jan y ————__— orp common———.-—____. a6 M sch 1,200 ths Jan 123 Mar 
Hein Be Brow ey Pe ---—--° i” 17% 18 300 10% Jan axe May ——— y common “i0 27 oar 6254 alk 294 — > his — 
ibb S r Moto ---- 20% 21% 900 ‘2 Mar 353 M —————— ond 3% 27%, 00 ss wan — 
pencer B ‘— 1 1% 2 16 16% pep ws - 2 1.6 563% J 32% Apr 
fotor Parts_————______ i ,750 Jan %e J ee ne ,650 s Jan 2 
Aupp 8 onan - Aen ees s e 15% 15% 18% Feb soar Mar 2 ae — ate in 99, ieny 
common ak" Sy 56 ¥ 2% 123 900 , %4 Feb C H <peaay tacit 60° od 
Uiinois Bri —- 21% 56% 57 — sou ed 17% incinnali ara 
Tliinois ser Co capital 1 oi iy 21% 217% 190 48 2 Jan bike Feb l tock —— 
Indep Pneu tral RR. com 10 4% 473 300 17 Jan F by Apr C 
Indianapolis ‘Tool vie new ~~~ << 600 3% Jan 23 * May — Friday Week 8 
n wer & Uiaht can on 4 10% ‘a Jan 23 =~Ma Alumi s eek’s 
Iron Pia Steel oo Light com ----* = 3214 33%, 200 5% vod Pao Inc S Sale a Range Sales 
rema cts co oe - 9714 8 VY meric Gustri rice 8 fo 
nM m ' 27 4 J a es Pa of rw 
fg Co vt mon_ 235% 2 28 00 20 an Ame n Laund sislaiane i Prices’ § eek 
For footnot Ok RO : 8% =" 235% sap 26 = a" Mar Waltwens Sroduets Foe ogee Low High Shares _— 
es aoe aie j 0 oS ae A ur ee irre een, et s 
see page 2368. 23 Ph 400 x19% Jan 29 ote Burger Brewing __ ii shail —— ae <a Pe 21 34 913 oa ace January 1 
i = ee 25% Feb Cincir _ MPL ON fr. - 35 35% 100 = 163 High 
Feb 8% Mar Sanennetl Ball eetsencets 1% 1} ise 8 de 253 
23 May pS spe seer Ges cone - aS 14 15 2 66 rhs Jan 36% — 
Cincinnati Teles eoneneng em . 9 «— 10 joa 184 Ma’ 
rede eee 10) 10510824 108 . 2 SS 
pet — SI — 109 108 93 oa 
ees 83 Mg 125% 1 42 107% May 334 M 
83% ,137 8% Jan 109 e Mar 
16 ~ v6 Jan Feb 
8% Jan 14 Feb 
83 Mar 
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RANGE FOR WEEK ENDING MAY 25 
Friday Week’s Sales Friday Week's Sales 
STOCKS -aad ye ee Last Range for Week 
— Sale Price of Prices Shares Range Since January 1 STOCKS— Bale Price of Prices Shares Ra i 
Par Low High hes High n nge since January 1 
ie ative tt ™ i wits ar Low High Low High 
Cincinnat! Union Stock Yards____- . 1134 11% 11% 77 11°4 May 16 Jan Kingston Products common ata 4, 41 42 1.020 3% Ji 1 ° 
Crosley Corp --~~-~------~---------- 36 36-3632 210 28° ¢ Mar 39 Feb Kinsel Drug 1 : "2 2 1,021 3% Jan 5% Feb 
Dow Drug eer ---~---------------.* - 942 942 50 Apr 9% May Masco Sxc wae Products 1 _c ne yon Bs, = ta Feb 
Eagle-Picher -------------------___ 10 -- 16% 167s 190 13% Jan 17 May McClanahan Oil common________--___ i 4% 47c 50c 18513 32c. Jan 550. — 
po a ee ae : 29815 29 50 2634 Apr 33% Jan Michigan Die Casting common ______- 1 318 3'4 800 2% Jan 3% Feb 
"7g. GEL See * 21 ( oa =e _— ‘ ; ; 
— ‘ ~ x , 43 43 4 119 <0 Jan <6 Apr Michigan Sugar common 8 1% 15, 134 735 1% Jan 134 Feb 
5 13 13 25 125, May 13% Jan Michigan Sugar pfd 10 93 Q3 c . > 
Ist preferred -100 : 49% 4915 15 48 Apr 50 Jan Murray Corp common 10 Any tn soe 4 =a 10'4 Feb 
Kroger SRE Les Si eee 42% 413, 423, 223 36% Jan 4414 May . sag otter ae - 1853 185% 200 13% Jan 1853 May 
Packard Motor Car____ . . 7 ¢ ; - 
National Pumps --~---------------- = . 5 5 10 3 Mar 5 May Parke, Davis tage eel Ten all 6% Bi ante — Be. = — Feb 
Procter & Gambie_-----------.-_-- -* 60% 60's 60% 325 55% Mar 61 Feb Parker Rust-Proot 215 24%, 247. 100 23%, Mar 263 — 
Randall “‘B”’ -- -— wee aah 434 4%4 50 334 Feb 434 Feb Parker Wolverine 151 15! 15). . L: at ne ? ‘aa " «al 
da e aa . - ant an > ya Nady ripe Sto 5% 15 406 3 Jan 15%4 May 
Rapi es x 25 26 15 23% Jan 27 Mar Peninsular Metal Products aa Zn 1 3) he 950 2% Jan 3% Feb 
US Playing Card 10 rag 50 550 85 45% Jan 56 Mar Pfeiffer Brewing nba 10% 107. 110 10. Feb 10% May 
U 8S Printing coémmon__.....=__._._: ° 19%4 19%, 20 140 1444 Jan 2 May Prudential Investing — : 1 “31 3 31, 892 2% Jan 3s M y 
PREG seettittenndenmemenweses 50 asi 4834 4834 250 43 Jan 4934 May atid tm al stat 8 May 
Rickel (H W) _ , 9 37 7 37 ri 35 ay ’ 
Unlisted— paver Maisin Puper............-..% ° E.. ; ; - 5 2 1.200 3 % y =A 5 Re 
American Rolling Mill__>_ --_____ 28 183% 183% 187% 150 15% Jan 19% Mar 
Cities Service —-- 1934 19 19% 62 19 May 20 May Scotten-Dillon common -~-_-~_-._.__- 10 13% 12% 135% 2,112 12% Feb 1354 May 
Columbia Gas --~~~~_- ee 6's 6 6% 277 4 Jan 6 May 0 A eee 1 9 8% 9 1,460 7 Jan 9% Mar 
General Motors —-__-_- Pe 68'4 67%2 6812 408 62% Jan 705% May Simplicity Pattern __- --1 338 333 3% 510 3 Apr 5¥e Jan 
RE eS a ae 194, 194% 25 19% May 1914 May Standard Tube class B com. 1 4 33, 33% 100 2%% Jan 4 Mar 
Standard Brands ~~ ---_~~-- Lakeaal™ as 353, 364 64 281% Jan 36% May Tivoli Brewing common __-...__.--.__ 1 4% 4% 4% 474 3% Jan 5 Feb 
—- - = ———— = — — — —_ Udylite common --~--~----.-._.-..- i 8 714 8 2,775 5%4 Mar 8 May 
U S Radiator common________-_____1 85% 8% 9% 4,420 4% Jan 93, May 
Preferred __ -50 a 41 41 75 37 Jan 44'> Feb 
Warner Aircraft common________-___1 1% 1% 1% 1,900 1% Jan 2% Mar 
Cleveland Stock Exchange Wayne Screw Products__.....-----~. 4 5% 5% 53 900 4% Mar 5% Jan 
Friday Week’s Sales 
gnecn Last Range for Week 
s— Sale Price of Prices Shares Range Since January 1 . ° 4 
at Prascgoers 3 a a Direct Private Wire to Allen & Co., New York 
—— ——: eo ---—---—--- — es 634 634 160 6% Jan 7% Feb 
rewing Corp of America Se Z 2503 a50% 12 47 Jan 51 Apr 
De . 217% 217% 299 20% Jan 23% Jan COMPLETE INVESTMENT 
Clark Controller __- a ee 20, 20 10.19% Jan «sate My FAIRMAN & co AND BROKERAGE 
Cleveland Cliffs Iron preferred_. Racal = 8854° 8812 8942 368 8014 Jan 93 Mar eo . FACILITIES 
Cure Corp commen.__._............. 5 ‘ 20% 218 631 18%4 Jan 24'4 Mar M b L A ] St k E h 
ember Los Angeles Stoc xcnange ; 
Eaton Mfg cceccocnns-=au8 986% 058% 080% 50 49 Jan 61 May g g Listed — Unlisted Issues 
Goodrich (B F) common We ° ; a58%6 a58's8 4 5312 Jan 62%, Apr 
Goodyexr Tire & Rubber common a5259 2547s 139 49%. Mur 57%4 Feb 
Greif Bros Cooperage class A , P 50 5012 175 48 Jan 56% Jan i oman — ini 
st led gpn tdan “enoe Sa, 7, = 2. 2a sete gan 650 So. Spring Street —LOS ANGELES—TRinity 4121 
Preferred —..-- . . _50 J 54 54 85 52 Jan 55 May 
Interlake Steamship ............--~- ° om 36% 37 469 33 Jan 50% Apr 
Jones & Laughlin___- at —_ ‘ a32 a32 12 2718 Jan 3534 May 
Eelley Island Lime & Tr-_-----.----~- vd 154% 15 1538 760 1344 Mar 15% Apr L A | Si k E h 
pemser & Spasions._.....~..........* 1044 10 10\%4 483 742 Jan 10% Feb os nge es oc xc ange 
Medusa Portland Cement =e ; 30 30 183 2312 Jan 31% May Friday Week’s Sales 
Metropotitan Paving Brick common_-_* 515 5 5% 744 4% Jan 5% Jan Last Range for Week 
ational Acme —......--: Aes | ‘ a2534 a2534 10 20's Jan 263%, May STOCKS— Sale Price of Prices Shares Range Since January 1 
National Refining common 1 : 15 15 28 15 May 17 Jan Par Low High Low High 
meee! Te 7 55..<44.-.-- : =a 37% 3% 37 2,609 2 Jan 2% May ee p 
: He pt Bandini Petroleum Co_.-....-...... 1 4' 4% 4% 700 3% Mar 5% Jan 
Nestle LeMur class A- . ee smo rte: Fee 10% ‘Feb Barker Bros Corp 5'2‘- pid 50 52% = 52% 52% 40 50% Feb 52% Feb 
: SNe oles 8 a0k%, 02K! e 995 . Barnhart-Morrow Consolidated ~_.. 1 : 39c =650e 2,000 25c Apr 52%2c May 
—— ease oom is * i anit — ve . ie oo yy Mar Berkey & Gay Furniture Co ‘ne 234 25% 2%, 2.939 1% Mar 234 May 
Patterson-Sargent ---- pennies c— 202 20% +4 + 20" May Blue Diamond Corporation __._--_~- 2 435 4% 4% 1,649 3 Jan 4% Jan 
Richman Bros ——.-...-------------- 44 4442 4434 791 39% Ma 4434 May 9 76 ‘ ‘ 218 , ‘ . 
eaniard il of Ohi 10 a § a2l%s a22! 151 205% Mav 93% Apr Belsa.Chica Ol Corfp....._.......... 1 2.75 2.75 2.80 3,160 1.75 Jan 2.85 May 
tandard Oil o ay as2ie =A) fe 028 4 7 aoe oe S72 Apt Broadway Dept Store Inc com___-_--_* 25%4 2534 150 21 Jan 26% May 
Thompson Products Inc . 849% a51% 13 45% Jan 53% Mar Byron Jackson Co Sa * i a25%4 a26's 90 24%, Feb 26 =Apr 
Weinberger Drug Stores : 19% 19% 99 6). Mae 19% May California Packing Corp common__--- * 32 a31%4 a32"% 145 285% Jan 33% Apr 
White Motor : ~~ a30"%~ a30 8 16 . + Jan 3) “se May Cessna Aircraft Co.__. ee - 4% 4% 200 4% Apr 5% Jan 
Youngstown Sheet & Tube _-_-_~-~-- 47 49 47 <0 39% Jan 51% May Chrysler Corporation _......-------_ 5 115 115! 589 94 Jan 115'2 May 
listed Consolidated Stee] Corp___...-.~--~- an” 2034 20%, 20%, 120 1894 Apr 2542 Jan 
en : , yy ° : 28 28', 665 2634 Jan 29 Apr 
Addressograph-Multigraph —. 10 a30% 230% 10 22% Jan 30% May Creameries of Ainerica__..._.___--_-__ 1 15 14% 15 470 107, Jan 15 May 
Cleveland Graphite Bronze ____------1 25234 a5234 a55 105 44 Jan 5434 May 
Creneral Electric common_-_--~-------- 7 243% a42% a44 148 3778 Jan 44 May Douglas Aircraft Co, Inc___.-----.-~~. ° a801% a8l'y 92 71 Jan 80% May 
Glidden Co common __-_----- a ou a31% a31°s 10 25% Jan 32 May Dresser Inds a287% a28% a287% 29 maa 
’ Electrical Products Corp 4 147% 144% 14% 788 12%, Mar 15% Feb 
GE mein ‘a a48% 24875 50 39% Jan 49% May Emsco Derrick & Equipment Co 5 11 11 11 100 10% Jan 1142 Mar 
Interlake Iron ~~-~----------------- * ald alQ al0 60 8% Mar 10% Mar Exeter Oil Co, Ltd class A_-~- 1 ; 30 8 32 1,075 300 Jan 40 Feb 
New York Central RR com-_-_--~----- "= a27%@ a25%4 a27% 227 21% Jan 27% Apr Parnsworth Television & Radio___-~-~ 1 15 14%, 15 528 13. «(Jan 16% Feb 
Ohio Oil common --- 4 - al8%— al8% 189 17 Mar 20% Feb Fitzsimmons Stores class ‘‘A’’___- 1 64, 6's 360 6% May 8 Feb 
Oe Oo eee ee ° a22%2 a22¥e a22"2 416 19% Jan 24 Mar General Motors Corp common__--_. 10 a68 a67'2. a69'e 974 62% Jan 70% May 
2 ee ET ST eee ° bet a65%4 a67 "4 236 58% Jan 69%, May General Paint Corp common ® 1414 14 14!» 200 12%, Feb 14% Apr 
Youngstown Steel Door__.__..__-_~---* ue a24¥%4 a24ays 19 20 Mar 25% May Gladding, McBean & Co * 19% 19%, 131 1642 Jan 20% May 
Goodyear Tire & Rubber Co com____* 55 55 209 5158 Apr 57% Mar 
Hancock Oil Co ‘‘A’’ common_.___---.* 557% 5573 56 393 53% Jan 60% Feb 
Holly Development Co_.......-------1 75c 75e 600 75c Apr 95e Mar 
T Honolulu Oil Corporation me ; a35 9 =6a35 50 3344 Jan 33% Jan 
WATLING, LERCHEN Co. Hudson Motor Car Co___~.-~--~-~--~-~-~-- ® 2878 27% 32 a 15 ve Py 32% May 
Hupp Motor Car Corp_---_--~-~- eee ret | 5 5 55 3%4 Jan 5% May 
Members Jade Oil Co_. — 9 9¢ 12¢ 9,300 llc Feb 19¢ Feb 
New York Stock Exchange New York Curb Associate Lane-Wells Company ee. 16 Ys 151% 500 13! Jan 162 Reb 
i i Lincoln Petroleum Co __..._----~.10¢ 60c 2c 60c 9,6 c an c an 
Detroit Stock Exchange Chicago Stock Enchange Leckheed Aireraft Gefp ........--.- i 24% 24! ‘ 100 19% Jan 244 May 
Los Angeles Investment Co____._----10 - 8 389 a Fe 18% May 
Ford Building DETROIT 
Menasco Mfg Co-_-~~--~----~-~-------- 1 1.85 1.75 1.95 12,050 1.45 Jan 2.00 Mar 
Telephone: Randolph 5530 Monogram Pictures - item nommenes 43% 4 4%% 2,600 4 May 454 May 
Nordon Corporation Ltd__..-...---~- 1 15ce = 16 17,000 8c Jan 23c Apr 
Northrop Aircraft Inc._--..--------- 1 7 6% 7 1,200 654 May 9\4 Mar 
Occidental Petroleum Corp stachall ; 26 26 700 20 Jan 29 Feb 
Oceanic Oil Company 1 32 30 32 1,400 29 Apr 40 Jan 
it Stock E ch n e Pacific Clay Products sages 934 10 450 67, Jan 10. May 
e rol Xx a g Pacific Gas & Eles common___----- 25 38%, 387% 1,243 34'2 Jan 387s May 
6% 1st preferred nes 25 40'2 40's 212 38'2 Jan 415% May 
Friday Week's Sales 5’ 1st preferred ‘ 25 34% 34% 34% 100 34% May 34's May 
Last Range for Week Pacific Indemnity Co 10 56% 57 455 51% Jan 58 Feb 
STOCKS— Sale Price <a 4 Shares Range Since sooner,” Pacific Lighting Corp common___---- . 05055 a51% 45 48%, Jan 52% Apr 
ow Hig Low 
Baldwin Rubber —-_---------- are ee 1 12! 12% 12% 300 10% Jan 12% May Republic Petroleum Co common-_----- 1 6% 62 6%, 2,300 5M Jan 8% Jan 
I Saale erie 42% 42% 185 3734 Mar 43 May 5¥2‘> preferred 50 48'2 48's 100 48 Apr 497s Mar 
Brown, McLaren _____------~ webucae 2 2 2p 1,715 1% May 2% Feb Rice Ranch Oil Co — alc 4c 1,800 330 Mar 43¢ Apr 
Burroughs Adding Machine___-__-__- ? 7 «17 335 14 Jan 18 May Richfield Oil Corp common _-_-._--.-- ° 12 12 12 496 10% Jan 13% Mar 
Burry Biscuit _._____ _121%4¢ es 45, 47% 710 3 Jan 4% May Ryan Aeronautical Co.--...---~--~--~- 1 812 8% 800 6% May 10 May 
t ae 1 a 10%4 10% 270 8% Jan 12 Mar : 
Continental Motors commo % 7 Safeway Stores Inc (new) __-_-------* a22%e a225% 220 23% Apr 23% Apr 
Detroit & Cleveland Nav common-_--10 53% 534 «6 1,020 55 May 7% Jan Security Company ; 30 ; 47s 47's 50 41%e Jan 47's May 
Detroit Edison common___-___-____ 26 29 Vp 22%, 221% 2,137 21% Jan 23 Feb Shell Union Oil Corp. --15  a27% = a27%8 a27% 20 26% Jan 27 " Feb 
Detroit Gray Iron __.5 : 1% =6154 1,500 1% Jan 2% Mar Sierra Trading Corp____----------- 25 Ile Ile 5,000 4c Jan l4c Apr 
Detroit-Michigan Stove ________--___1 6% 6% 6% 236 5% Jan 7% Mar Signal Oil & Gas Co class A . 65 65 206 54 Jan ae ey 
Detroit Steel Corp common______--~- Z : 1642 16% 423 15% Jan 17% Mar Signal Petroleum Co of Calif 1 ont Bn “i sate + sf 17m one 
OT Be Ee er ° 1% ie 54: 5% Se 
peace! Motor Trvck.____...........* . 1134 12 400 95, Mar 13% May Solar Aircraft Company______--~--- 1 15'%4 15 15% 850 11 Jan 15%8 May 
Frankenmuth Brewin 1 ; 4% 4% 200 ‘ “oF 5% Feb P fips : s 
Gar Wood Industries common adlmcosmnapt 3 i 8% 9s 758 7% Mar 9% May Southern Calif Edison Co Ltd_..~--.25 300 30% 1,934 26% Jan Fs be red 
Ee oO “ee ee 10 68% 68% 303 625_ Jan 70 Apr 6% preferred class B__.--._~---- 25 31 31 31% 886 30% Jan 31% yom 
ny ee ..” ae 4% 44° 630 3% Jan 4% Feb 5%% preferred class C_...------ 25 31, 31 ot 30 ror saan har 
a 1 634 64 6% 2,783 5% Jan 8 Jan Southern Pacific Company---------- > = 45% 46 — —_ 2° = tae 
$5 conv pfd____- Y _25 93s 23% 23% 100 2342 May 23% May Standard Oi) Co of Calif...._.------ ‘ 422 42% be 3S sites ec oe ye TVs Jan 
| +t; oe i io ae em ab a6 a6 15 My 
Hoskins Mfg ___. ; 2% 13% 13% 13% 1.656 12% Jan 13% Mar Taylor Milling Corp -. ---------* 7 16 16% 350 15 = 12% aoe 
Hudson Motor Car common____----- * 287s 2734 34% 7,743 15's, Jan 34% May Transamerica Corporation - ~---------- 2 12% 12% ia 4,333 10 a Peb 34) May 
Hurd Lock & Mfg____________ = Aiea oy 6 6% 800 6 May 7¥, Jan Transcon & Western Air Ine____----- 5 i 238% 239 ‘es 179 28 . te 
For footnotes see page 2368. - _ 
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OTHER STOCK EXCHANGES 2 
RANGE FOR WEEK ENDING MAY 25 
Friday Week’s Sales Friday Week’s Sales 
Last Range for Week Last Range’ for Week 
STOCKS Sale Price of Prices Shares Range Since January 1 STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High Par Low High Low High 
Union Oil of California___._--_.-_- 25 21%, 22% 4,117 20% Jan 25% Mar Lehigh C e ; ; : ' 
a 22 y gh Coal & Navigation_..-------- 13 4 12% 13% 1,294 12% Jan 15% 
Universal Consolidated Oil Co__.---10 201 21% 760 15% Jan 28 Mar Lehigh Valley RR_--------~--------- 500 13% = 1242 13% 915 6% Jan 13% Ma 
were ar Canes... Ie... snes od a25 a25 a264% 70 16% Jan 2538 May " 
a ia National Power & Light---7--====*--* 11 10 11% 3,377 7% Jan 11% May 
Alaska Juneau Gold Mining Co_____ ae a7 a7? 45 6% J ¥ 5 2 | 6 a Ys 
Black Afammoth Cons. ang Co—-ide ~- ‘ide de" 3.000 Fe" Jan Ale May Bennroed O0rB smn--—--——---—-—-—""5y 5h, 35% 30% © 5400328 Jam 3918 May 
Stent Dele Mines Company nde OD 2¢ 2e 2,000 2c May 312c Mar Pennsylvania Salt Mfg__-----~----- 10 39s 3842 39's 441 37% Mar 41 Jan 
ng Co._- ean i 9c = Se 1,000 24ec Jan 9c May Philadelphia Electric Co common__---* 26 8 25'2 26% 6,248 21 Jan 26% May 
, ‘ . as $1 preference common__-_-----~---- bd 28'8 2742 28% 877 24% Jan 2854 A 
hag Rae ig my Bg 148. .«~ 25¢ Sy 4c 4c 7,000 2c May 5c Feb 4.4% preferred ___ sain el * 120 120 20 117 Jan 120 May 
- &e.....: __25¢ “a ic = Be 3,000 6c Mar 8c Feb Phila Slec Pow 8% pid_------------ 2 315% jjj31 31% 237 27'2 May 32% Mar 
Sal a ae I alanis 3 36 35 = 3638 475 32% Mar 3956 May 
Amer Rad & Stan San Corp______---- ° 14% 141 5 1 ‘ i > f 4 
ee ce ; aa .lUL ca ||. ae wae Ep enemnancnacenacammenanee 7 ‘“* SS 6hlUe eee: ake 
American Tel & Tel Co_.__-_-~--~-~_- 100 a167°%, a166%2a1677s 777 161 . Feb 1652 May ogee a peat cmatans anaes 0 rt ; ‘ ) ra a 45 May 
en Se 2 Te Oo--—- 00 es veese? z 5 e 2 May Cl), CEE 2. woseanecudadones 50 e 44 447% 789 36%4 Jan 45 May 
; Salt Dome Oil Corp aie = 814 82 100 84 May 1038 Js 
acon ta : . 
Qneconds Copper Mining Co_-—-—---B0 a34' as4% 034% + 79% Jon 34% May Scott Paper common__-_--~-~~------- ° 49 4775 49 320 42% Feb 49% May 
inci ends eter mented 8 > 2 8 an . 
Le. 3 eS Sees 100 a92¥%4 a947 50 17% Ji 5 5 
Atlantic Refining Company__-_ --~~- 25 s 32% goto a ke, ae - -— ee I oo cee ens 1 15% 1% 15% 6 1 Jan 15% May 
Aviation Corporation 3 TY, 7 7! 1,89 5% Jan oo oe Transit Invest Corp common..-.----25-- ‘% 1 158 %— Apr 1 Jan 
tetas d temmbabdrthe 72 2 ,890 5% Jan 7¥2 May 0 REE ARE LE ODS 2% 2% 3 3,456 1% Jan 3 May 
Baldwin Locomotive Works vtc_- -~-~- 13 ae 8 Y, y, i | 
Barnsdall Oil Co. ea SOR - a. 2a ee en United Corp common__---~---------- a= 1% 2 135 1% Jan 2% Apr 
gy Be nl enema rs tia — 2 Jan s Feb . 3 preferred Li ER ER ORES " 44% 444%, 445 386 38%8 Jan 44%, May 
Ben OP eaetemmmamanaen a ae ~ ot oe fa a United Gas Improvement_____---~- 13% 15% 15'2 16 1,513 13% Jan 17% Mar 
Bee Ampiane O68 .....-.260+-.--.-9 * 20%, 21% 490 1734 Jan 21: v4 May Sa 
Borden Company --—.-----------..-15 a38 38% 73 34% Jan 38 May —— : es eee eee eee venweenay 
Borg-Warner Corp - Tae est < a42% a43'% 60 39% Apr 424 May 
OS oe” Ss calinae 42 42 150 39'2 Jan 42 
a oe. 2 914 May 
Caterpillar Tractor Co__._-__--.--~-- ° 57 57 255 48'2 Jan 59 Ma H 
- y 
Cities Service Company_-_-_.-------- 10 i al9%4 al97% 55 20% Feb 20%2 Feb Pittsburgh Stock Exchange 
Columbia Gas & Electric Corp______- * 6Y, 6% 6! 250 4% J: ! , rid ‘ 
Geemmereial Solvents EN | ‘ * 917% al7%4 110 1624 Jon 114 "ir ‘Last. Bange for Week 
Gommonwesith . poet C8 ej 25 a31 030% a3 ‘ 302 292 Mar 31 Ya May sSTOCKS— Sale Price of Prices Shares Range Since January 1 
or eT 385 }} Feb 1% Apr i ‘i Par Low High Low High 
Sees Welles Ateetls: Gove... ........ 1 Be 3 3 eas 1 : egheny Ludlum Steel_-----~~~-~-~- . 31% 31% 313 50 2842 Jan 3g Mar 
Continental Motors Corp______------- 1 é 10% 11 405 ° yo 12 Me Max : pa 
Continental Oil Co (Del)__.._-------.5 ___ a345% 034% 30 33% Apr 343, Mar Ree OF, Beene cenninnninenscnes 7 16% 38% ” “= ae May 
Crown Zellerbach Corp..._-..---..--5—- 25 25 116 21 Mar 25 May Columbi i 
Curtiss-Wright Corp .......-..~-~..-- 1 5% 5% 6 529 5% Jan 6% Jan ee ae s oni enc arena ar : 6% = os a7 Many 
a ee 1 29193 019% 220 75 19% Jan 20% Jan 1ental Commercial Corp com___-1 hat 2% 2% 100 1% Mar 2% Jan 
Electric Bond & Share Company _____5 gu 13% 13% 405 95 5, See. SHOWING mena ank: T. 23% 23) 320 18s" sas " ay 
| Generai Electric Co__....----.------- © 043% 043 044% 634 38% Son 4370 med . Se 
General Foods Corp__.____...-__----- * a45\%4 a45 a45%4 225 4054 Mar 42% hee Follansbee Steel -~--—----. eh geive 10 = Tia 7% 62 7'2 May 8'4 May 
Graham-Paige Motors Corp_________- 1 6% 63% 6% 1,000 5% Jan 8 Jan Lone Star Gas__--. ---------------- 10 12% 12% 15% 355 10%4 Jan 15°s May 
Great Northern Ry Co pfd___----~-- ¢ 6a52 a50% a52%4 125 50% Jan 52% } 
< v4 4 Apr Mountain Fuel Supply_----~-------- 10 12% 12% 12% 718 9% Feb 12% May 
{ Interlake Iron Corp___--- ld dation * — ald% al0% 50 9% Jan 10%4 Feb Nati 1 Fi i 
Int'l Nickel Co of Canada______-_____ * ee. a34 a35 \“% 205 30 Jan 35 May ote, wae reproofing wii a ae : nat 2% 2% 1,900 1%_ Jan 2% May 
i Tat & Tel Com._...........~.- . aie 285% 2834 427 18% Jan 31 May ational Radiator ---10 a 23 23 100 21 Jan 23 Feb 
SS EG SE oe i . sani . ; 3 Pittsburgh Brewing common , * 5 
‘ pp p a38 a38%e a38% 77 35% Mar 39% Apr Pittsburgh Plate Glass...__________25 -2 me 5A v& oo seean S 1 2 
Séehy. McNeill a Libby.__.-...._____ 2 . BY 8% 575 1% J a Pittsburgh Screw & Bolt Corp___-_____ bd = 7 a6 \ a i or 
, » Jan 9% Apr ro 4 T% 80 6% Jan 9% Feb 
Loew's, Inc, common (new)~_-~- ee Kae 27'2 272 480 2642 May 2844 May R Cc 
Rs Seal 1 1 1 p 
McKesson & Robbins, Inc._______--_18 . a26%% a26%4 67 pan - s ‘ a ay a ss weet, eg 
Montgomery Ward & Co, Inc____-~-~-- * aé6l a607% a62 201 4842 Jan 61% Apr Srandiaea on doieas oe << ve 11s 1s —— 3% Jan Feb 
New York Central RR__-- ~~... - ° 272 26 2712 1,450 22 Jan 2742 May 7 ; oom ba —— on wea, e sa 
North American Aviation, Inc. ~-- --- 1 105% 10% 105s 375 9% Jan 11% Mar Fane Aneye Sheet Ce ae , bin 37% 37% 220 34 Jan 38 Apr 
Deere geeeteen OO ooncun- se cwane 10 24 24 24 530 19% J 24% 4 
s Jan va Apr Westinghouse Air Brake a . 29 291% 30! 353 2754 M \, 
ee See ee 2 ASE, NR si 7 “An 18% 18% 200 17% Mar 20% Feb Westinghouse Electric Corp com 12% 35% 34% 373. 797 331 May oe aa 
: 2 y (’g May 
Packard Motor Car Co.............. ° 65 65 57 546 
Paramount Pictures, Inc... -_ 1 is Pee h, ma 4 Rs, Sa Sng _ 
Pennsylvania Railroad Co__.________ 50 385, 385% 487 33%5 pod se% eany 
Phelps Dodge Corp--.---.-- ashamed 25 a27% a27% 30 26 Mar 28% Feb St. Louis Listed and Unlist dS -*. 
At A IE AEE ETN © 521 5 1 § 3 2 vi € g 
a, eS amen TS Me Mar SIM Bu BENOG TRCurnees 
Radio Corp of America__-_ . 12 12 12%% 1,076 ‘ 
a a 2 2 ‘ 07 10% Jan 12% Feb E 
Republic Steel Corp_____...---.---_. ® 22% 22% 634 19%, Jan 24 Mar DWARD s ON ES & Co. 
‘ Bears, Roebuck & Co___"_____-___-- © 2113% 21067%a113% 199 101% Jan 1084 May Retabtished 1671 
Socony-Vacuvm Oil Co______-______. 15 16 4 16 16% 1,270 1334 Jan 17% Ap 300 North 4 i i 
Southern Railway Company___------ * 043% a43%% a4372 ‘125 34'_ Jan 44%, ior _ aN Sa aeee oy Hilanounet 
Standard Brands, Inc . ---* a36% 235% a3652 77 28>, Jan 338 yd Members 
New York Stock Excha 
Standard Oil Co (Ind)... .... ~..- 25 a36°3 a363 37} 25 1 St is co es 
Standard oil Co (N J) SR ee 25 i aG27, 86344 — a — 38 V4 Mar Chicago ‘ama Fn ag ~—<— one CBatral = 
Scten a Wemeter : 3 . 6 ive Jan 62— Apr . Ixch. Chicago Board of Trade Bell Telety eae 
ebster, Inc saiiascalaiin hee dilgia 13% 13% 175 11%, Jan 1373 Feb New York Curb Exchange ; a 
memgenaker Corp ... .................- 1 27 26% 27% 875 18% Jan 2914 pe ; wean ce 
i RE SI no ca to sakrewenagahearie init iad 25 é 3334 33% 195 31% Mar 34 Feb 
i Texas Company 25 a525 a525 
| |. @ exas Company ---_--.----------- : 525% a54 122 M% 
; ) = gg —e OR. ncnneambane \ 44, a445% 95 39%, a 3% Mar 
; e Water Assoc Oil______________- 10 =: 183 18% 183 : a Si. L St 
| a ap 8 8 nana 17% Jan 20 Mar ouis 0c C ange 
j nion Carbide & Carbon Corp__---- > a903 a90%s% a92° 225 VY, ‘ 
i Union Pacific Railroad Company _-_100 a125%al27%a 118 iste an ure yo ‘eee = We 
: United Air Lines Inc... _____--_ 10 38. 38% 38% 180 333, Feb 3914 say STOCKS— Sal P he wy ne ny 
a 4 a aay 38% = = mb ay ale Price of Prices Shares Range Since January 1 
United Corporation (Del) ~_.-------.* 13 im% 173 220 ¥, - _ ye A ri 5 = —— i i ities 
U 8 Rubber Co io asete aseve ro akat = one Ed merican Inv 5% pfd we i ow ig 
a ae os %4 May %4 May “gj : " +0 a = 
U S Steel Corporation________.___-_* és 6642 665% 754 59% Jan 68% May Brown Shoe common.________- * 50” 5 ‘ 
Warner Bros Pictures, Inc_________--5 1. , i ye : =" He ™ _ eu 
, Western Union Tel Co class A_ ~~ --- . ‘ wat oa? 325 sais — oe = Set ee Men em , 5 
j Westinghouse Elec & Mfg Co___ --12'% 35%2 35 Mo 861 351% May a7 Mey Dr Pepper c oe ee ee 55 eee ss ipckid 
fo Willys-Overland Motors, Inc._ a225,% a235 : : ; 7 — . oxnne aaeomane : : 
|  @ Willys-Overland Motors, Inc.___------ ae » 235% 60 17% Jan 23% May = 248 24% 243% 25 2314 Jan 26 May 
Woolworth Company (F amiemees | ola a455e a46%4 143 41 Jan 4514 May Emerson Electric pfd 100 ; ie é 
i a ee ee ok a Falstaff Brewing common ene ae — 113 113 3 11234 Mar 113% May 
, -— - a a -- 17) 7 50 16 Apr 1742 Jan 
Griesedieck-Western Brew com____ . ~ 
® ® ae -- 3542 35% 100 34 Mar 38% Mar 
Philadelphia Stock Exch Hydraulic Pressed. Brick "com ——~- 
ange Hydraulic Pressed Brick com______100 ~~ 7 ae 893 10%2 Jan 19 May 
Friday Week’s Sales ° Bie pacar --~--100 ie 2714 oT 0 a" Jan aM Feb 
‘ s A 
- sSTOCKS— Sale Price of Prines a Range Since January 1 og age Sc maonea ier : 41 40°. 41 465 39% Feb 41% Feb 
Par Low High Low High Knapp Monarch common_______ ‘ ° 8% 9 255 8 Feb 11 Feb 
Bapertean Stores .2< nena e 29 21% 221 123 \ . 4: 7” ” "7 ” ae aoe lena 
American Tel & Tel__..-----.....- 100 1675, 166 \ 168 4 2.252 aT on 25 Mar Lactede Christy ——..____. 5 3 
Autocar Company common Scien uae 2034 197% 21% ‘996 eet on ao al ae oo common sleet 3% pee tte 7 pe ned 
™ “8 2 May aclede ee Picea, "8 47 53% 
Baldwin Locomotive Works v t c____1 5 275 7 5 ; . : Z Landis Machi | SSiMGreee 20 < 2 : on 1,225 4% May 5% any 
—13 286% 273% 28% 815 25% J . chine common _- 2m 150 17%2 Ja 21% May 
Bankers Securities Corp preferred___50 mes 75 75 60 5734 vg de ard ibe ™ = ” 40 . e n on May 
‘ Budd (E G) Mfg Co common_.__..__ - 34 13% 144 on nae Jan 75 May McQuay-Norris common " 0 an 2 } 
$5 preferred __.____ eas P on 14% May Midwest Pi ymmon______ : gy: : ‘ wood 
Bud --- -- 84 8684 7 84 May 85 M ping & Sply common « :- = 120 19 (Ar ao 
rN . x 16 163% 175 10% Jan 16% May Missouri Portland Cement com______25 929 31 31 59 272 Jan 34 Mar 
Chrysler Corp Oe ae, ee ee aa z 11 111% 1153 507 9 3 National Candy common i Kis ve $e: rae 3% 7 nd 
= Pub Co a a i 12% 125, 114 aie = see ta ay Ist preferred aaa 22! ge 22! 2 2 208 20 May 2242 May 
“ oe a d ay - ao = * 2 
m - ee. ee 64% 63% 65% 242 59% Jan 654. 4 — a 1s0 100 1 140 May — 
aware Power & Light__.._____ 13% ee 20% 21 1.048 16. J Hy . Rice-Stix Dry Goods common * 
Electric Storage Battery__.....______ . 45% 443% 455, 1.205 443, stay of ” rod Sterli PTE ei aaa - " = 125 19 Jan 24% Mar 
0c J erling uminum common 
aM CUNNING s65LE LS on oi a OS tS eee ote BPutie eheene. a 1 
Gimbel Brothers oath ee 675% 69%, 1,760 62 Jan 70% May wus, Beer & Fuller eeemen_—__— MO 18 18 | ae dee 13's May 
ESS) ae e 281 5 § P 5 fi $i, “4 
B84 285% 60 215s Jan 2855 May Wagner Electric common. 15 4 3 o 5. pal 
rr ren re ee ne en ee ee Ta — a06 a8 oon be = 
—— owe \ 
nd 
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ANADIAN LISTE 23 
D 2365 
DIAN LISTED MARKE 
Toront S} FOR WEEK ENDING MAY °5 TS 
Canadian Fu hange Frid ’ 
nds ay Week’ 
Friday w STOCKS— Last a e — 
’ 3 a Prin » 
sTocks— Last Bee ; Canes Donal Par Sale Price of Prices Sha ny 
Sale Price of eden for Week panna Mines Low High . Range Since January 1 
Abitibi Power & P: Per L s Shares Range Si qwesme dining Oo aegaNs 1.40 1.38 1. Low 
6% aoaterred Paper common . ow High : ince January 1 Fast C es | 20 : .° 50 46.500 i. Son High 
=" ‘ 2 ' ow ‘ ast Crest Oh 35 87.940 bon ‘ 2.50 M 
7‘ preferred 100 50 ad 3 795 es High East Mal: EN a me 22c Jan 5 es 
Acme Gas & Oil 100 an 492 51 995 2h2 Mar 333 Feb East wr ate Me ee my 16c 15! 20 ne 2.40 Apr 
pos ES Greater epeammesamant cece . rd 155 160 40 140 Mar SO May haste og an Mines_...___._________ 1 2.80 275 2 om 12,400 lle Jan 21 | 
a ae 2 9c =e " 0 " 072 Ma) sastern Steel cahahetetenanetete cee ; S19 6.00 4.60 “6 : 2ic A 
pr mere ang I l 2.10 9 es ja 5.200 eC Jan 160 May , siete 9.79 6.60 lid ia — Jan 3.05 May 
goma Steel common_______________ ° l4ec a 2.30 32,300 on n 14*ec Apr Economic . = 19 15% oT 38e Mar 6.75 - 
Preferred -----------.~-_* 17 14c 15'2c¢ 23.305 1 <9 =. 4 2 30 May Elder G ee Trust 250 14 Apr ‘ May 
ee Fs ~~ ‘| 1 be <3, < - it x0ld WN = “ 25 RD Ap 15S’s Fe 
Aluminium Ltd common___--_- ---100 9815 ani 210 sam Fe 20c Jan Eldona Gold sae ns i ac si 37 10 en — 
Aluminum Co. of Canada 5% pfd._10 ® 114% me 9 45 97 Pan 18°s Jan English Elec as teeter ito aveiciniin oe tacepats ‘ oe BOK 99e 120. po tht Jan 38 Ne 
ada 5% pfd.l00 104', stom 688 262 =— 100 Mar Equitable arse ces & ; ys 85c 1.20 232 ee S3c Apr 1.20 hon 
Anglo Canadian Oil 104 = 105 asa 8S, Jan 117 May eee ene -* 24% 24% 24% — = 223 Abr 
Anglo Huronian __________.-____.__. . 85c O+2 Jan 105 May Falconbri — 93,4 gs . 23 Jan on pr 
Aquariu nll ae teat aeons . = 8le 85e 9 stil ridge Nickel Mir ous 20 8 Ok 28 = Jan 
Ss Porcupine Gold Sines ar tat 9.00 8.65 9 Z 2,400 "3c J Fanny Farmer C ‘ nes leetedieaieteaeteetemen ® & 75 — an 9°4 May 
Area Gold Mines Ltd... 1 - 5 9.10 1.52 “ an 1.13 Mi Feder: “sles andy Shops_-- 249 5.75 6.00 ‘ ms 
Ar nes Ltd__ 81¢ 8le 85c 24 7.60 Ja il eral Grain common___....______ i 38! 373 1,920 4.30 
ane o>  eetenreemnansrmeameens 1 on eetee 10,000 750 poe 9.55 Mar _ Preferred — . oA. oS Se 425 — gan 6.25 May 
I ; 23¢ $60 Ste ye 16c Apr 96c May Federal Kirkland Mining 100 6 - 3 ha 200 3% = 39'4 Feb 
sstpempehclatniie aie a "700 10e 25¢ Feb Diiccocuteucell : 7 68 25 35, e 4% Jan 
persed | a gle 42¢ 13,900 27¢ Mar 29c May Fleet Aircraft ian 10c¢ 12 19,200 ot a 75 Jan 
storia Quebec Mines_..._..._....._ 1 13¢ Me 13 45'2c Apr Ford Co of Canad 93 <0 Jan 15e Apr 
Atlas Yellowknife Mines............ 1 20¢ 13c 8,600 Foundat m da class A____- . th ek a 4 ‘ 
Aubelle Mines Ltd eee 1 one 19¢ 23%sc 46.158 an Jan 2lc Mar Pranes ooh o---- gly 29 29% = 3% May 4% 
‘oA aa 7c 5c 7 sc , ( e ~ F 9 a «< ; 5 32 24 ‘ A 4 ay 
Aumaque Gold Mines_____.___....__. 1 42¢ = 95¢ 5,430 ‘ae Jan 29¢ Apr Frobisher bers Mines__....-.-.-...- . ( + 24 24 45 24%. Jan 29% om 
Aunor Gcid Mines _...... 1 1.45 1 ot 47¢ 38,300 35¢ oo 1.03 May ploration —-------~---~- * 6 i 60c 62 12,900 oe Feb 24 May 
Bagamac M are et a 3.90 3.90 a sag 74c raed oe — ae Power common — 6.00 6.50 8,145 6 ee —_ T7c Feb 
aa + 2,550 s pr 5‘> preferre - ’ . ' ie 9.25 Fe 
a Consolidated Mines___---__ 4 57¢ 50c 58¢ ae 622 Jan bell sume , 100 “a saa ad 105 10% A _“ 
ank of Montreal__.._.-._-________1 1 16¢ 15¢ 58 168,325 i3c J General Steel War 100 ay Bee 45 or Mane 12 Apr 
— a. 10 17 19 lic 13,670 10%c pre 60c May Preferred ares common- -- 2 15! 102%2 102'2 10 100 peed 100 Apr 
Bath Metals Mining___..___.....___ 10 971 ontt 100 15% Apr 22'2c Apr Giant Yellowknife Gold Mi 100 Pam 152 15%4 135 15 rel 105 Feb 
eee ae a IS en ee ~ léc 15¢ “i7¢ 165 26% oad 4 Mar oe erage tea yg qeo--e-- 1 6.90 Py ca 30 101% Feb 1 17 Jan 
xploration & R ----- 7c 14,100 12) : Jan ————_ 1 We . 7.0% 6.290 05 Mar 
Beattie Gold Mi adium____- 1 + 1644 1614 2c Feb 241; et Se NE 18¢ 16c 18¢ Q 31 6.50 Mar 115 
, TE i git ie pag 1.64 1. 15 14 Re are 1 18¢ su”. a 12,300 9c 1% Jan 
Beatty Bros class B_............. 1 1.69 1] Me ; 7 16,5 520 1.52 Feel Res Feb ya net Lake Mines Ltd oo ine | ae 48,100 3 ‘Ke yo 9 Mar 
neni elem ‘ : 26,763 1.55 é. Feb “SDS ES ty ay Sia ita alee ° 60c nea 24c Apr 
Bell Telephone of Canad 28 28 5 921. — 1.90 May Gold Eagle Mines__..---_..___.____- 1 asec Se  Géc 25,033 27¢ 
Belleterr . Diss icietincintend 100 2 Feb 30 G ‘ e8......-..--- 2 25c¢ 284ec F 27e Jan 85 
aves of Gold Mining_- 1 166 165% 167 - Apr ae es A ee 1 9'ec 9c tg 5,800 21's4c Jan he yl 
see Sie era aaa 102 10! 0 161 ‘ . soldhawk Por eae ener an ah > mm ieabanneesee 1 16! bs BC 21,600 4 ay 
Bidgood Kirk ~----~----~.----1 » 0% 10% 1.54 Jan 167 May cupine ' : D va l6c 19¢ 42 c Jan 14c Ma: 
Blue Ribbon po me weet e en ---- i 39¢ ps = ‘to pag jy ll‘s Apr baer Manitou Mines 100 7c =76¢ e008 a = 22¢ reed 
ees CX ‘ 3C 41,800 : 1.30 Feb Goodfish Mini ag eee ese NTN 1 1.22 ‘ ay 94c A 
Bobjo Mines Ltd 51 51 51 30 = Mar 55c May Goodyear Tire oS ee sen EepInehe ab eD ee 1 Ic aoe 1.32 32.556 83c Jar < ” 
Bonetal : z 0 Jan 52 od Preferr er common___.. : 5 Moe 1c 7150 1 1.36 May 
te oo Gold Mines _- ; 2ic ian me Apr OE necuusaeube- te 10142 101 101% Dy 3c Jan cc Ape 
1? ti. ae 29c da 5,758 12c eS 54 ‘ 90 Apr 
Bralorne Mines, Lta.. moveresoseinevene 50¢ ro sic = 20,109 1S tac = s2c Mar Graham Bousquet --~- ‘ ” 65 53% Mar 37 Maes 
Grantors Cordage ~~ + Sagan : 174 11M a 48,500 46c pe = Apr en apg Se ig Ee a ; 12¢ 10¢-13¢ 14,300 — 
referred ___ - : * 9 4 10% 2,005 14% : c May eat Lakes Paper vtc '. 15¢ . 4.: 4'ec Jan “ 
Brazilian Traction Li 25 ° 4 50 ; ve Jan 18 Feb Vte preferred common. ® au pa 15¢ 2,000 tic Jan s ac Apr 
ui ght & Pwr com__* 2402 <= 2658 40 26! — 9% Mar Preferred 26'2 261. “i 30 4 Jan “— = 
ritish A 24 2d's 2 Fre 27 Great West Saddlery es . 195 2: , =” a 
British pe at = , 25 Ye 943 ahi 22% Feb 26 a Gunnar pags aig — . = we 200 7% oo - Feb 
British Columbia Powe ers... -- e 28 2 in 25 \8 915 23%, J Gypsum Lime & Alabasti + eis i Nain aa ia 1 44c 40c 44 30 8 May mas Mar 
—— Dominion Oil r class A______ ° 2215 ori 28 330 =" mn 25% Mar A ET a ° 107% 10! Bn 4,800 22'4c Jan > he = 
a ‘ ‘ 2\, « r 2 245 
roulan Porcupine Mines, Ltd__..____ ° 47¢ 45 oc 5 Fa 25 201% hae os} May Halcrow Swayze Mines , 1,245 85% Jan 11% Pee 
RUPE RENE Bs ASO ge 1 69¢ 68¢C 72¢ 25,300 42c May 73M Mar Malltiwell Geld 2f1ne...._........--- 1 17'ec 15c 18c 7 
enetbate ———_ Gold Mines_ e 58,788 68c May ca — epee ood en he ia Re Ii 1 9¢ 9° 10¢ pret Sse Jan 24c Apr 
B an Gold Mies________ 5.25 amilton Bridge Co......----------- 3.70 3.70 3.7 " 3c Jan € 
Building Products_——.—_--"" Pare tn 4 m ., ls A, RE 6.50 Jan Hamilton Cotton _-.-____------------ : Gin OMe as +0 oe ‘4.00 Many 
EAR - 9c ’ 3 at 22 ry : 
Suslisaten -@ ension_________ “4 .. 2% »2 ee Jan 65c M , 16 16 16! v4 Feb 7% A 
panne amaatedenanaceage 6c 125 18! ay Harding Car . 100 16 M at ~ +l 
Burns & Co dele — lasentia tian te 6c Tec 9 4 Jan 22 May 4 pets --.....---- ° ar 17 M 
. Class A 12 11! ,500 3%c J ay Sard feck Gel Mince______........ 1 ~ 
Class B aie a on a oe ane wines bean ees : 12 12 16 74 an 10c Apr H o i 6'2 67.8 100 : 
iF eslatsaphig acai: ie Biatve cindte ce 21 21 21% 0 10'2 Jan Pp tpt Rinne, oa ya - l—eaaat atel Em 1 78¢ 78c 82c 6% Apr 8 
Cal stbdennn” 13 13 13% 1,406 1734 Jan — May SMarrieaen Geld tines. .........--.-- 1 1ll'’e lle 12% 168,000 68 Apr 90¢ en 
Calgary & Edmonton : ; . 205 10% Jan 15% oe I ft cdemamanewnaets - 48¢c 45¢ 2c Hyped oe oe 15¢ Apr 
Ee --- :: 2 Jan nn Mieke |. ..2....nc0an0 1 , ‘ 800 20 
Canada Bread common ————-—__—_ —_— Se 2 So ene re nr :. , . Sa. ee Be fio 
ada Se Cae : 15 Feb | Hinde & Dauch Paper__--------- ¢ 30, , . r 
Se Saat emenee a: if 6% 1,315 21¢ Jan = 30¢ ha ee ees ee: ae . aT. = May 
Canad PTE a Aint ncainaeinee 1 pr 63 Diet aes 8 2 ‘ @ r 65c 
anada Malting ___-- ret sana" 21 21 af 1,806 9% Apr * ties bo aed Hollinger Consolidated Gold Mine. i . 115 18 Jan 20 oa 
Canada P ene -- 53 53 125 20 Jan 22 ren Some Of................. ---=5 13'%4 12% 13% 1.910 
ye ackers class A__- ‘ 170 48%2 Apr 53 Ms Homer Yellowknife _-------------—-- 3.60 3.60 3,65 38 10's Jan 13") May 
ada Permanent Mortgage______10 3334 333 ay Semestend GM & Oes......-co-..o-8 37¢ 36c 36 40 ,605 3.05 Jan 4.3 
Canada Ste tgage______100 4 34 295 Ho Bo ines smewat snmeie C 37,400 25 0 Mar 
amship Lines » 171 33 Jan uw sco Gold Mines_ 12c 12c 16 " 25c Mar 43c 
Preferred common ____* , 171 30 u 34% Mar in as an, 1 . c 64,100 3h Apr 
- th ae 13% 13% 13% sas 158% Jan 175 Mar Wedeu Gold Mines oan 76¢ 73c ©6B3c 47.100 evite = 19c Apr 
Canada Wi - 44 45 10 11% Jan 14. Feb Radsen Sas SNS S Smelting____- oe ae [Se ae 1.09 Apr 
pmene - - eh Oe . 5 39% Jan 46% Feb uron & Erie common 100 33 32% 33% 1/500 Hy — 46c Mar 
, ank Commerce ________1 26 Te rae 90 7 an 35" 
Canad My et , 26 90 20 V4 Feb 
— Breweries common__-_-__ * 14% 1434 14% 1 Fe 23 Feb 26 May a ne Bank of Canaés._......- - 85 Mar 90 May 
rred _.- =—-® 12% = 12% 12% 1.095 16 Jan .. do Imperial Of . ee eS 350 «18% J 
\, ’ rene So 3 7 
Canadian C 48% 48'2 50 13 8 Jan 13% May : por al Tobacco of Canada ordinary_5 aoe 14% 15 3,150 13% en 19% Jan 
anners comm 5 44 Jan nglis (John) or 12% 13 ~~ 7 155% M 
on preferred ___ on_--------- N —_ 18 183 50 May Inspiration Min & ee a -~6 9 9 9 by 12% Jan 13%, rod 
an Oe a eas, 
Pere preferred ______________ 20 24 «19% 24% pom 15 Mar 18% May mnt i 1.35 1.30 1.40 8.925 et Jan 92 Jan 
Petaicee eee ie oe s toy | taternattonal Metals common A-—-n--t 28 ae Sh ae ee 
ae ee A _——— 1%4 115 3 734 Feb ational Nickel Co c <1 aime 8 28 28! « 2 
én preferred ____- REED, 9 29% 291% 5 1,240 10 Apr 13 _? fw ras 0 a Petroleum yee ae : 37% 37 384 ore ot Feb 28'2 May 
adian Celanese common_..-----° 2915 29% 30 R.. 2744 Apr -— i ernational Uranium Mining-------1 a 23° 23% 2.930 21% oe 38%» May 
Caiaits --- 52 51-52 be 27%4 Apr o Jae uae ‘5 1.32 1.60 15,503 1.30 M 24% Mar 
Gunite ae & Dock ma 0 45% Jan 52 May ye Bee a Re eee 1 - : “a ay 1.60 Apr 
n n caieuieaieiateneentenieaieaen € e OE “aise emenetaa eps 31lce 
Canadian —— Alcohol com A_-* “9 Pe 4 21 45 19% Ma denies Jacola — ewe rabeamediahe 2 abana - 15¢ WF - A 16,200 10c Jan isc Ja 
Camntias Stalnstic Sich adentdediane: * 23 4 7 650 6% pond 222 Mar ee ee » 8%c Bac 11% rag tt 250 Mar 39¢ Feb 
Canadian Pacific Ry_.............. 2 e 1.15 a 23 1,845 16 Mar 72 Jan ee i 40c 42¢ yee noe Jan 13c Apr 
Cariboo Gold Quart y-—-~---~----~~-25 15 ." 1.15 200 "0c Ja 23° May 3 Mt Gonnelidated_______._ ....-2----- 1 9 ac 9'2c 14¢ ‘ +260 28c Jan 52c Apr 
Central Canada hg SRR et Bp 1 Pe 6,284 11% Jan Bg fon Joliet Quebec - wenn nnnnnnennn nn] 10¢ $e (iSe wy 5¥sc Jan 18¢ ‘ane 
eS 100 . 2 400 18 ‘ e Apr ‘le mien - 80c 10¢ : re b> 3c Jan 12% 
conten Patricia Gold Mines = _ 40 180 aa in tae te ba Mining 1 gee * eae wy ee 1.35 May 
sentral Porcupine Mines_____-------- 1 = 2.65 2 ; wd elvinator Co Saba ce 44c 4lc : 
5 ” 46c S¥.a 
a a oe aren : 24¢ $30 yd By! 1.89 Jan 2.79 May Pel — Gold Mines_- 1 14! 19 21'2 “a8 = eed 46c May 
. erville Larder Lake Gold Mines. 7 ‘ ‘ : 12” . : gar GRE PODIRERE: eee 2 14% ‘ ‘ 21% 
Chromium aialne dy Gunsltine Mines__1 a) 170 ‘oe 9,600 250. Jan ae Prd Simiana yeaa : ot 30c "30e 00 a —_ 14% Mav 
_ Saas , 1. s 5,394 1.5 ar oe eo hg pega pearance ser nagaiean 1.15 1151! c Apr 35c M 
Citralam Malartic Mines oF aE me 395 ran aoe yom Kirkland Townsite ----------------- +. at. as 4. fa, Se 135 Apr 
ochenour W estes ation ortho 4 ‘ fn FR us ee. pire 33¢ 6c 40 ee . an 144M 
Cockshutt Bag Gold Mines_____- a 3 @5 oa nan 47,600 32c Apr "5c A re tige oA Mining & Exploration i a a — - 40c May 
------------------ ° 13% wie : 7.700 2.94 J ; pr ake Dufault Mines Ltd. gree 4.00 3.60 4.35 a 
Coin Lake _ 13 «14 665 12% May 3.95 May Lake Fortune Gold Mines.__.......--. 1 1.30 138. 184 ry 2.35 Jan 4.35 May 
aah ackun ......... 1 69¢c 69c (77 . 14 May Lake Shore Mines, Ltd st aay 18¢ l7c 19¢ oa the 1.05 Mar 1.60 Feb 
Coniagas Mines oleum ---~~- * 50c sae b+ bg 77,461 43c Jan tout Lamaque Gold Mines_....---------' 1 23'4 221% 24 3,109 13c Apr 24'%2c Apr 
Comaarue an... ~--------- 5 see 280 7,200 48¢ May i i Lapa Cadillac Gold Mines_----------1 8.10 8.10 8.70 | ee 24% Mar 
ie a. ° rf ; 200 ay asinine iia 18¢ . te 3. Jan 9 
Secon amy ‘ — 3 50 1.65 3,830 — a 2.25 Apr Laura Secord Candy 18¢ 21¢ 14,100 9c Jan oor ‘7: 
Consumers Gas (Pen & Smelting ae tes teddies 5 671 a 15 60 14 otey Mg Jan Lebel Oro Mines pee I ERAED Es WP 3 17 16'2 17 205 
Conwest iaiitee = ---------- 106 147 146% retin 1,325 49 Jan 70% Jan Leiteh Gold Mines, Lt4.___-.....-.-- 1 ie vie 8c o8 400 16 Jan 17 Apr 
_ Se RT . “ge 147%2 107 145% Mar sabin — tendon GUN 2... .c.-.-....-2--< 1 1.35 1.35 1.40 7,900 3c_ (Jan 10c Apr 
Pen sg 4 1.40 6.300 oy non 2 Feb Little Long Lac Gold Mines Ltd . 40c 40c 45c 23'200 1.15 Jan 1.50 Feb 
Cosmos Imperial = 100 ee 1.60 Mar ee Groceterias class A---.----—- ° 150 1.40 1.55 “9.560 730 ee os. oe 
‘roinor P 4 us - * oa : vs 45 90 ‘ ne kde iaiy Gan ceeanaIn aE 27 27 As - an 1.70 Ma 
Crow's berg “Vine 26 26 «26 200 23 — 98 Apr mn ae... ... e 25% 5 pm 450 26% Mar 28 rod 
pg + An Al lita aaat ao a ee 11,200 180 May 27° Mar D mewenteenensae 1 140 1.40 155 2 333 25 Mar 27 ~~ Feb 
. t bs * ¢ - 
9S oh ee Seeengmmmamaaeta e 1.10 : sy —s 33 38, Feb a yond it pee Mines, Ltd__ . ce Ste Jan 2.09 Mar 
avies P < 1,350 60c é w . acLeod-Cocxshutt Gold Mines_._---- 4.05 4.2! 
Delnite — SRL ee a * 120 13° . 1.20 May Madsen Red Lake cour ora a 1 2.92 2 80 a By 3.89 Jan 4.50 May 
Satan aol dee 1 2c 13! 4c 5,000 12iwe Js a Malartie Gold Fields___-_------_-_- 1 2.60 255 2.71 oi 2.25 Jan 3.40 May 
old Mine 1.75 ‘ an 17c Mé i h’ Shetnen Uidhh | 27 ‘ 5,458 2 € » 
Distillers Se §—_~----~-------- 1 8c 15 1.00 2,100 1.15 Jan > far Manitoba & Eastern Mines ----1 3.7 365 3.80 p+ 2.17 Jan 2 85 May 
Dome Mines ta neon mnnnannnn-n-} seis 4C 9C 28.500 3c Jan ane et: oO eee cee . 6 Vac 6Cc 8c pipet 3.25 Jan 4.15 May 
Dominion eS ad : “97 ae m.. 180 423, Feb eg yoo ua 2" Leaf Gardens common ° 57,099 ” Jan 9¢ Apr 
PRS REE a PON = oi 218 286 25% Js A referred ig ‘ 23 9° ; 
Mominion F ---10 19 19%% 355 dt Myx 28%4c Mar Maple Leaf Say 23 6 15% Fet 9: 
2 IO , rd Mill 1 2 >) 23 M 
Dominion tea & Steel com___-- . 26 253 ' ~ 19% Jan Maralgo 7 Roving ing Co common..._--* 12% tH 25 10 Feb 11%4 May 
oe => - * i re 7. ey 24% Frb °7 Mar Mere ee 1 10%c 10%e 13¢ 150 12 oy 16% Feb 
mi 1% 28 143 ‘a B N1é ssey- ss : “ta . ‘ i75 sc é 1 
ae eee a =. Wee | =a a ae assey-Matris common-———-——-----; 1 92e Bde 9 © 80,200 80¢ nn 
Dominion _ oR 74 8 2.117 7 , 2 a Tee. » ete eee 20 an 1‘ 5.736 81, Mar 
a 2 * 173 > a! REG. Mar Bl. -- 25 233 95 oo aoe ar 11753 May 
Dominion Wests Chemical common x ‘ei 17% 725 14 Jan 17} % ie McColl Frontenac Oil com *: a.50e 21'4 Jan 25 May 
ns common___------- ° 93% 924 Os ‘ 120 13 Jan 1534 Feb Preferred er I~ e+, 10 10% 5S “ 
9%, 9% 1,500 742 Jan 0° A McDougall Segurs Exp] ------100 106'4 106'% 106! + 8% Jan 12 Feb 
a McIntyre Fo ploration_._.....* FA $s 25 105 May 107 Feb 
, rcupine Mines____------ 5 12c ze 1,000 8c Apr 18¢ ay 
- 62 62 63% P- OA May 
— 510 59% Jan % Mar 
t 
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RANGE FOR WEEK ENDING MAY 25 
Friday Week’s Sales Friday Week’s Sales 
or Last Range for Week Last Range for Week 
OcKs— Sale Price of Prices Shares Range Since January 1 sSTOCKS— Sale Price of Prices Shares Range Since January 1 
* Par Low High Low High Par Low High Low High 
icKenzie Red Lake Mines------__-- 1 1.58 1.56 1.65 6,600 1.35 Mar 1.85 Ma da . 812 844 8% 1,840 8 May 9%% Fe 
McLellan Gold Mines =I . y 5 7 5 \ —- 
McMarmac Red Lake Gold permanente ; 6'2Cc 6 se 8c 9,000 4'2c Jan 8c Apr Union Mining , $1 43c 4lc 53c 74,505 39c May 53c May 
iene etinhaliiiincioena> 30c 20c 3l1c ‘ . T tar aie SORE? 3 ” ” 25 1; tl 
McWatters Gold Mines. ___---___ . = = 9 os mR.) — = ned United Corp class “B a rm oh P — “7 Brat 
atters | ---° 3: 3: ,800 22%4c¢ Je 39c May 35 
Mercury Mills ——-* 18% 13% 13% 345 12% Jan 14 Mar United Fuel class “‘A’’-_------------50 44% 44 4412 35 43 Apr 46% Mar 
id-Conti . , Class “‘B" 25 17% 17% 11% 25 5 May 17'2 May 
oo yr om ag Oil & Gas---.------ ; 23 2c 23c 29%2c =: 1116 200 17c Jan 34c Apr United Oils - a f le 10c = 10¢ 1,000 8c Feb lle Sar 
Monarch Knitting preferred______10 2. 66 SY 19,290 1.99 Jan 6.90 May United Steel —......._---.--.-.--— . 55% 4% 55% 12,110 3% Apr 5% May 
New preferred . . a0 sanat A Ft 4 = hye * “med Upper Canada Mings Ltd_------~-—---- i 2.17 2.15 2.20 6,650 1.85 Mar 2.60 Jan 
< © “ 2 ‘ on ay 2 Me 
Moneta Ventares, Lid: .....-~..2 = <i” 135% 13% 1334 1,271 12 Jan 16% Mar 
seen hace tact ay tues FSpey 8 _ Ra 993 76¢ PO 8,450 53c Jan 1.10 Feb Vermilata Olls .....—....._..----- 1 19¢ 19¢ 20%2¢ 16,700 12c van 32c Apr 
Mosre Co , @& Fower-___.-. c 24% 3%ac 530 2042 Mar 242 Apr 
Mosher aan eae ane tee _ 62 60 62 _ 700 57 Jan 62 May Waite-Amulet Mines, Ltd___------- cole 4.60 4.60 4.65 2,402 4.60 Feb 5.10 Apr 
ee) PE - 24c 28¢ 5.000 20c Jan 30c Mar Walker-Gooderham & Worts com__--* 75 74% 76 180 69 Mar 7912 Apr 
Steliiite® Gireces: P Preferred ----~-.---------------— © 21% +$£=%}QW% 31% 110 21 =Apr 2214 Feb 
National tr retereed ares 7 1242 ag | = 12% May 13. Jan Wasa Lake Gold Mines__------------ 1 1.49 1.45 1.50 34,103 1.20 Jan 1.77 Mar 
National Sewer Pi Ree 14 m4 oe 28 May 30 Jan P 
National Reet Gas. WY ei wbmngiensie o : 25'2 25'2 25 22%4 Feb 26 «Jan Weeks BMaEHS 666 on eens 1 1.15 1.10 1.15 5,725 1.05 Mav 1.63 Feb 
National Trust __._._______ ___--- 10 ae r+ 9 3 8,450 742 Mar 21 May Western Steel Products__._----------* 18% 18 18% 135 15% Jan 1815 Feb 
. 00 215 215 215 21 185 Jan 215 Apr Weatons ee ee eee ° 20 18 20 395 18 Jan 20 Mar 
Nexus Mines ....__-- A a S16 % preterred nce e nce 10142 101% 30 99 Feb 101% Feb 
Near lameque _... -- 1 a 1.60 1.75 7,450 1.26 Jan 1.85 Feb ; 
ee - oo 55¢ 64c = 337,650 39c Jan 75c Apr Wiltsey-Coghlan Mines ~---------—~- 1 28c 25c =33¢ 73,050 8c Jan 4lc Apr 
Nipissing Mines 5 c sie 64c 394,350 36 May 58 May Winnipeg Electric common_-_-------- ° 6'2 6% 813 6 Apr 8 Jan 
ween ---- enn =e 2.75 2.75 2.90 525 2.35 Jan 3.00 Mar ene 100 78 ~=78 40 68%4 Jan 83 Jan 
Noranda Mines _. be te ‘i : tee ool Combing Laue 17% 17% 110 16 Apr 17*2 May 
Norbenite Malartic Mines... 1 53 53 53% 1,438 50 Feb 55% Jan Wright Hargreaves Mines__---------- * 4.50 4.50 4.65 13,400 3.30 Jan 4.65 May 
ie a ea aan sie : 1.22 1.35 16,700 1.00 Mar 1.65 May . 
wochdetrenchanensyaemenipenns = 16c 16c 700 [7c Jan 20c Apr Yellorex Mines 1 55¢ 55ce 61¢ 14,700 55¢ May 65c May 
Norgold Mines Ltd _______________ 1 ii” en * Ymir Yankee Girl______----------—- ®* 17%c l17'%c = 20c 14,500 3%4c Jan 25c Feb 
Normetal Mining Cor Ltd_.......~ . = c c 12,200 6'2c Jan 20c Apr York Knitting common BS £ eRE SS 14 14 140 9%4 Feb 14 May 
Northland Mines .__....-----------® ‘be = 70¢c 4,270 63¢ Feb 89c Apr 
Northern Canada Mines —. ~~ ----~ e 1.20 Py Pos 47,800 12%2c Jan 29c Apr 
North Star Oil common.________. 3 a “3 . 700 1.10 Jan 1.63 Mar re aorwereres — = $< ara : 
Preferred i DR ie IRE bates aeons 5 6 8 7 200 5 ' Jan 73 a} Feb 
a 6 6 150 5% Jan 6 Feb 
O’Brien Gold Mines 2 
A 8 —--— 4 == 3.20 3.20 3.45 21,11 
O'Leary Malartic Mines ° 115 2.26 Mar 3.90 Apr H 
le MMines.......--.-..-... 33¢ 30c 35c 40,750 t St k E chan e—Cu b S ct 
Ouses ga 1 45¢ a aan: ae — — 39¢ Apr oron 0 oc xX g r e ion 
mtario Loan & Debenture_________ 50 110 110 110 yo - = 68c Apr 
Orange Crush preferred. __ : 4 He 6 107 Jan 110 = Jan Canadian Funds 
Ottawa Car ___. APE ; 10 275 9 Jan 11 Mar Friday Week’s Sales 
-—= _ 642 7 475 5 Jan 7 May Last Range for Week 
Pacalta Oils _ ak @ “‘euthns: s90he the ee ms STOCKS— Sale Price of Prices Shares Range Since January 1 
Pacitic Ou & Relining ~~ n= : ie ee ee ee ee Par Low High tow Hion 
tow ante «alates 1 62¢ 60c 63¢ 4.500 ro oe Seee Saambdis Seip '& Peper com 37 37% 50 35 May 46 Jan 
age Hersey Tubes . 63c May Preferred 
Seeeancwemnececnn 114 112% 114 64 99 Feb 115% May oan cir eon 100 133 133 133 49 130 Apr 139 Jan 
Pamour Porcupine Mines Ltd_ “ar i ere eres 1 4.00 3.60 4:00 6,601 2.25 Jan 4.00 May 
Pandora Cadillac hr re ~4 36 1.55 1.65 9,750 1.19 Jan 1.75 Feb Bruck Silk ‘ F . rea 100 68'2 68 70 497 45 V4 Jan 70 May 
Paramaque Mines __________....___- 1 she 48 sates reyes B Jan 4lc May ‘ 4 11% ~ 4s ied 0% Mar 13 May 
Partanen Malartic Gold Mines___--_- 4 > 8c Mar 64c Apr : 7 
Paymaster Cons aon aa IRI LM. 1 lle 10%c 1é6c 198,400 4c Feb 16c Re od ones en pat anaes 7 24% 36% a a¢. Mey 2 asa 
leh dausvainen 1 53¢ 50c 56c 52.625 eo ian 65¢ Apr po eas Vinegars - fen 13% 14% 115 11 Jan 15 Apr 
Peoples Credit Securities____ * y Vy Gomanianated Pane: ne nana ve 3% 3% 6.485 2° Jan 373 May 
fermen Geld Mince... ie 5% 5% 100 5% Jan 5% Apr BEE Seeee tia , *4 8% Ola 3,136 8 Jan 9'2 Jan 
Pickle-Crow Gold Mines_____________ 1 3°70 ee 1.70 4,600 1.55 May 1.75 Apr e ress class ‘A ae, 13%4 13% 100 11% Apr 13%, May 
Pioneer Gold Mines of B C........~~ i 3. 3.60 3.80 3,175 2.40 Jan 4.00 May Dalhousi 
oenpevenisinnd 5.35 5.35 5.50 1,450 435 Jan 6.75 Mar elhousie. Oi] ~.—-.—..-..-----.._-__* 33¢ 33c 38c 2,225 28c Jan 40c Jan 
Porcupine Peninsular __________ 1 75 . See Aircraft common : 5 5 50 23, Mar 5 May 
Porcupine Reef Gold Mines____-____ 1 35¢ oe 8,500 75¢ May 1.00 Apr Dominion Brid " C fe ~~ ae iu ion 
a Oe onne Rs 38c 26,800 25c Mar 46c May ridge ¥ 3242 32%2 50 29 Feb 3212 May 
Powei! Rouyn Gold__.__.____._____1 1.47 ee 19% 10 16% Apr 20 Feb Foothills Oil 
Voting trust certificates....__ ss 4 1.50 7,900 98c Jan 2.00 May 7u - a 1.35 1.35 1.35 800 1.28 Jan 1.58 Feb 
Power Corp ___---- vi ee ’ 1.20 1.35 14,500 8le Jan 1.65 May ite 
sie bitin ar 1V4 1% 20 7 Apr 9 Jan Hayes Steel ° = 17 17 370 15'2 May 21 Apr 
Premier Gold Mining Co----__-- 1 1.68 : po eagle and Ra <9 65 21 Apr a ae 
I ge , $65 5.00 3,225 1.15 Jan 1.98 Apr Mi t 
Ne 15%, bo hse 2 60 46 May 60 Mar nnesota & Ontario Paper__-_-_-- —_ 13 13% 205 12% Feb 1413 Feb 
Preston East Dome Mines.__________ 1 2.95 2 95 eae 100 1342 May 16 ~=Feb Osisko Lake 55 
; 2. 16,390 2.45 Jan 3.40 May SKO Lake —~---------~----------—- 1 95 50ce 64c 54,800 24c Feb 1.20 May 
Proprietary Mines ......._________ ° . 2 Pend Oreill 
eae toa 50c — — ' aa s May 13% May 4s, sins hinaastnaeenmmeamemeeaenae 1 1.78 1.60 1.80 14,280 1.30 Jan 1.80 May 
Se Se ea agar RRRARMUNNIN 6c Mar 60c Apr st 
Purity Flour Milis common_._7~~~7~~ ore: Nee ae Cora 15e Feb 40c Jan Step & Sno, et aia ane 3c = 6c 130 2lc Apr 26c May 
a aaa 2 aaa . au “a 10 644 Mar 734 Jan Supertest Petr aa naa 1.00 1.00 100 55 Feb 100 May 
@usbbe Geld Mintag - 2 30 41 Mar 43 May etrol ordinary 2 45 45 10 41 Feb 45 May 
Queenston Gold Mines_________ — 1.08 Ba 1.00 400 43c Jan 1.15 Mar Temiskaming Mining__-------------- 1 13%c 13%2c 15¢ 5,500 T¥ec Jan 19c Apr 
Quemcnt Mining ___............ ~~" ‘16 btn 1.10 5,614 1.00 Apr 1.39 Feb 
" - 25 10% 51,770 18e Jan 10% May 
eeves-Macdonald - - = 
Semana meme einen S 46c ci acs —————= > 
Reno Gold —-------— 2 W---oaaa : ze oo 2500 $8 Feb 46c May 
Rome ia a 1 17 160 i8e 27 4'4c Jan 10¢ May 
ouyn Merger Gold Mines__--___-___ 1 50c o> ie a 10c Jan 28c Apr 
Raya! Bank re” nee Montreal Stock Exchang 
Royalite Oll --~~~~~~~~ . 10 10% = 186% 16% 920 15 Jan 17 Feb x 6 
Russell Inciustries common_------__ 10 33 wate = — 19% Jan 22% Mar Canadian Funds 
Preferred ______ Ce ae 908% 810 or a bo 33 May yseeay Week’s  _—_Sales 
or 0 May ast Range for Week 
San Anto STOCKS— ; : 
Sand River. Gold Mining ceinareseictan ; 8. 5 oe 4,837 4.05 Jan 4.90 Jan . Par ee ee eee Rone Sinse Meaney | 
Scythes Ltd new common___________* sti ste wth ae Fe. — 18c Mar Acme Glove Works Ltd common * pg — 65 a ie 
“- 3 2% Apr 123 I agg eth th al ~= 9%, 14'4 Mar 
Senator Rouyn, Ltd__..___ 1 coe Pr Ra sas innaay: 100 100 100 100 .--- a ee ae ee 
Shawtres* ence 1 sic 80c 90c 82.275 S36. dim 1.45 Apr gnew-Surpass Shoe preferred 100 113% 113% 113% 15 112.4 Apr 114 Jan 
Shawkey Gold Mining__.____________ 1 os iS ie 120 16% Feb 18 Mar A s 
eouees l4c lle 15¢ 24,400 3c Jan lic Apr _— _ common __---------_-__° 17 15% 17 850 14% Jan 19 Jan 
Sheep Creek Gold = ht on - 100 99 99 71 ; 
— woe 1° te Aluminium Ltd : 25 97'2 Feb 99 Jan 
Sherritt-Gordon Gold Min . 1.35 2,300 106 Sam 06@<~CS~—< CCC Cis. Coe bf Camda eretaten’ 36 ¥ 114% 113 114% 1 5 
Gimua Gel tata C8 naan? 70¢ 69¢ Wlaec 17771 dia dum -_ yond = Co of Canada preferred__100 104 104 . $36 thy gon Le oer 
Silknit Ltd Scrip____ pages a 522, 12% Jan 16% May toetedinae deena 23% = 234 24 1,215 20. Mar 2442 Apr 
Silverwoods Dairies preferred.» __* Hy 24 1344 Jan 16 Feb Bath 
ea 10 10 141 9 athurst Power & Paper class A ° ‘ nor 
May 10% Apr Bell Telephone C } x” A > 235 (14% don 17% Feb 
Simpsons Ltd class “A” Co of Canada_-____ 106 165 1 y 
ete et ee ’ 18%, 19 210 15% Feb ~— Brazilian Traction Lt & Pwr__ oan - “a ea eS ~~ 4 i 
paclstealihitdiitth piece enctiindmibiteiaanins | 15 1 ay ia a Se bad As 2% e i) at 
Biscoe 3% — ARR.” Hs 100 100% "100 101 = Ri — 15% May British Columbia Power Corp “A” 
i iiitintlinsnmsiasisantaailtcaucs 1 80¢c $05 $6 11.200 - Mar 101 Mar Class B — 22 «22 30 21 Jan 2312 Feb 
aw ; e Jan 90¢ May Bruck Silk Mills , OS 38 2 May 2% Feb 
en Malartic Mines_.........____1 sa. 0 tana. n 11%4 11% 70 11 Jan 12 Jan 
oe. Petroleum__________ ap. ea. vn “etae i058 = 800 Mar 64c Feb € Products *A’_------_________ of 21-21% 258 182 Jan 21%) May 
Spr Ta oe hu ; 2 ‘ 3c Jan 2 ; 
Standard Paving common____________* 7 ah 1.50 6,150 1.25 Jan ihe 4 bg oe + 2 mgm as eee eee a - 10% 11 1,660 914 Jan 11 May 
oe ryy? a te 207 814 Feb 415 May Ghasls Gaetines Gan, 100 119% 120% 15 119% May 123. Jan 
Standard Radio... > a 144 14% 65 14 May 15 May ee oe a waae 21. «21 1 " on an 
me A REE 7 : : 75 | ten ay Canada Iron Foundries common * 0 200 «Jan - 
Steel C ay 8 Jan Canada Northern Po “9 “6 = 25 16 6B = oo 
© of Canada common . , pote donates . 8! ’ : 5 
Preferred a 72% 72% 13 155 68 Feb Canada Steamship common <- 315 + erie a i eS 
i a Bo a cae 78% 79 1 e 79 May SS. preferred‘... 1342 13% 13% 105 11% Jan 1334 Feb 
Sturgeon x ron Mines. agence —_°*° 2.75 2.70 2.78 10 =e Pa wd ee, | eee ee 50 4434 45 247 40 Jan 4634 Feb 
es-—-—-----___ 1 on 28¢ 33¢ ; : an 3.38 Mar Canadian Breweries 
Sudbury Contact ; 2,300 20c Feb 36c May Preferred __.__ | 7 BERNER nwnnanP 1234 12% 12 2.860 8% Jan 1314 May 
Bullivan Vons Mines _ 10c 10¢ 4c 5,750 43, Canadian Car & Foundry comm EG ° , : 72 443, Jan 50 May 
Eeivanite tela Seinen 7722-7” 1 3.25 2.80 3.25 34,419 4g Bors ts ae New preferred _.--_ a ae a ae 3420. 20 -ier > 
Mines ». sa 310 3.25 1'820 46 don 05 Apr Canadian Celanese common oe ” 29% 29% 270 28 «Apr 30 Jan 
Tamblyn (G) com . 3.40 May a. ae 51 51%2 185 46 Jan 51!2 May 
Teck-Hughes Gold Maines eee e nee e ae 17% 17% 140 15 Apr 17% M ~- =< === 100 165 163%2 165 65 160 Jan 165 May 
Thompson-Lund Mark Gold Mines 5.15 5.10 5.25 10.920 3 4 May Canadian Converters 
° ’ 50 Jan , . — 3 ‘ . tne 
Tip Top Tailors common id Mines____° 76¢ Vile 79¢ 9,850 Sie Sen mae 7 Canadian Cottons common : ; ; 7 p+ 55 46 =~May nod pany 
Toburn ae ee 2242 215% 24% 2,270 10 Mar 241 a Canadian Foreign Investment____ * 43 43 2 10 2642 Jan 27% Bat 
asheteeieterieieerierteeeteeen 1 1.90 1.90 2.05 2,450 90c Jan 3 05 ay Canadian Ind Aicohol common_______* “— — 43 105 33 Jan 47 Mar 
Toronto Elevators common ° ‘05 Apr ME OU) Sota ee hy oa a 470 6%—8 Apr 7% Jan 
. -- . ‘ : K 9 : 9 71, an 
fredere Ti Exploration __..____- 1 - S00 ae ste 28'2 Feb 34 May Canadian Locomotive ; oon we aie iged 
sS nance A preferred... +10 += c ‘ 2414¢ J . oe IS SE s , - — 
Transcontinental ae 100 - 105 105 > a. ie am Rnd pe Mee Pacific Railway___________ 25 15° 14% Per <A < ed Ss pind 
Pate Ghy Manta Temes ecmcien 2 1.75 1.75 1.85 8.600 11.60 Jan 3.15 Feb ees Me ce gpagy oe nett :*. 13 uM 1.020 1215 Apr 7 
Jan 14 Feb Consumers Glass ____ an Bs 672 69! 746 4«©6 49s Jan 70 May 
SRO at dina a 39 39 = 339 355 33 Jan 39 May 





For footnotes see page 2368. 
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. RANGE F er mas . RKETS 
‘ a Week's Sales alien sles erates 
ces hare 

a Si Pa s 
Otettia tinned aun r Lew Mish Range Since January 1 Frid _ 

ee ee ee » 57> 572 Low H a ay Week's Sal 

100 2 57% 40 : at STOCKS Last Ra +—~ 

me (a : 114% 114% pa 2 34 Jan 61 Mav — Sale Price ia —~ 98 for Week 
ominion Coal pfd________________-2 323, 3215 Jan 11634 Ma’ rices Shares 

Dominion Dairies common_________ 25 11%s 11% 1115 a 29 =~Feb 391 — 9 Brown Co common__ Par Low High Range Since January 1 

Dominion Foundries & Steel 2 12 . 96 11%3 May 12% J wd RR nt ey ee. ee 1 3.90 3.65 3.90 12.915 Low High 

Dominion Steel & Coal B__ 2 261% 26% os 9'8 Jan 1244 Apr So aera eRe aaa 13 100 68 6914 ek tS 2.30 Jan 3.90 Mav 

Dominion Stores Ltd_.............. 5 8 7%, 2- 3 Pn 25 Jan 27 Mar se & Dominion Sugar e _ - #5 = (Jan 694 May 

Dominion Tar & Chemical wm. .* 17 17 17% "170 i'4 Mar 8% Jan pa North Power 7% preferred _10 ait 2454 25'4 43 995 P 

— Textile common ames” 15'% 15 1515 150 ioe Jan 17% May ——— V oes Ltd 0 106'2 107 50 100 s Mar 26 Jan 

~ Sere 14% 14% zs 234 Jan 153 Mai “* ian Industries Ltd “B” 14 14 7a 00 Jan 107 May 

Dryden Paper -_________ 100 163 163 — va oa Jan 141. Mi a4 = ene age Internat Inv Tr wat 2 a enaen - 161's 161% 30 an Feb 14 red 

= —ae 915 5), a 6144 Feb ‘31 Ja adian Marconi C ; 2' 2! 215 oa 59 Jan 16 

Electrolux Corp _ 2 9% 850 8\ May 16 315 Jan Canadian Power & ompany-~-—.-~1.00 334 31 23, 250 2 Feb “A near 

Eoame! ] - eer 1 ’ 10%*4 Jan & Paper Inv com 34 344 8.420 9 Ji 2'2 May 

—s re & Heating Products. eae ig ;, 16 16% 200 123 Canadian V 50c 50 105 40c ~- 3% May 
oundation Co of Canada____________ - Pe 4 9 914 205 aa = 1614 May 7, pony Ltd common i Cc an 60c May 
are wepign : . 24 024 ( ao 914 May a ‘ 5 16 

Gigipnes Eee common s 11 #40 20%2 Jan 24'2 May fee Westinghouse Co Ltd " 53 492 50 30 “e” yond 7% Jon 
5‘, preferre ‘ 11% 115 a . i rn . oe 2 53 4 : : 62 Jan 
5'2'. preferred 100 98) 9815 98! 7 oar 10°4 Jan 12 Apr a Food Products Ltd common ; 8 8 8 1a 50 Mar 55 Jan 

General Steel Wares common ve: 102 10212 RN PE RR go? 55 IM 4% 12% . no ae 11's Feb 

SOR Biol eh te ae 155% 15% 155% ‘ 1'2 May 104% : F 9 5a 15} 15} ay 13 Feb 

Gypoum, Lime & Alabastine 100 105 be 8 480 1544 Apr 173% _ Shatone -Gai Wines Ltd : e 15 10 14‘4 Jan 15% May 

cha ac s 105% 1 5 35 102. Jan 105! ; aude Neon General Adve 4°s 4% 47 
maceteen Sates 10% 105s 690 8% Jan = 4 _ Preferred dvert com_..__* one < aie 350 414 Feb 5% Jat 
ilton Bridge —~--__-_____ ‘eb > c Gn. than 2 1 

Hollinger Gold Mines___---_-_______- a 678 6% 67 Rammneontes Alcohols Ltd common_ | ~~ "30 tae 45c Jan 

Howard Smith vaper common EEN” ; , 13 1315 335 * ts —_ 7% Jan onsolidated Div Sec preferred__--2.50 Sig 388 575 “3% - <2 
= EN 9am tale sega ammeter 2134 2134 22, > Mar 13'2 May : eer 14 14 . . an 358 Jan 

Hudso Bay Mining 3 100 110. 211 Tae a Jan 24 Feb egy mre 4 peoet Corp Ltd 82 6 1342 Jan 14 Feb 

- 2---a---------- 33 33. «33 : pr 112. Fet ~ Oo S - s naeiipmambaage v4 834 9! 

Imperial Of] ‘Lta 33\4 765 30% Jan 35 esar ee Engineering Works Ltd_ <==" 1.00 1.10 = 8 Jan 9'y Mar 

Imperial Tobacco of Can common... i 143, 3 g ; minion Malting Co - 34 34 ‘ - 60c Jan 110M 

perial Toba 4 14 , Ltd ‘ 34 ay 

Preferred eco.of Can commen... '* 121% 1 1, 1s 1,305 13% Jan 154%2M -~-20 17 16'2 17 60 30 «=Jan 36'2 Feb 
Industrial Acce nie peat EE ES £11, The 2" fe 12%2 1,334 12% Jan 13% rai Dominion Oilcloth & Linoleun “, . 125 15 Feb 17 Apr 

Preferred ance Corp common_* 271-272 27%, ae 7%, Feb 7s Jan ee See oete anew | oP ae 32035! 

== 100 » dolly 2 510 243 minion Wo 7 113 1 11 “4 5'2 Feb 
Low comet oper Coal common 100 = — 15 101 ‘ an m eg ~ Donnacona Paper Or tak ---=-----* 9:4 "oos gt at 5 Jan 3 an 
ronze common * 35 5 3 —-  . See eee ree ere Care a my ° 1 ‘ - 275 Ty Jar . 

Pref D 0 Feb : P 1 10%, 11! a2 a 9%. Ma 
OI nnn oe 33% 25 16 May + ys Fairchild Aircraft Limited______ “—— a " 1,440 Ma Mar 1% Jan 
Internationa] Paper common lacpaainanions ms 38 37\4 3844 , sas ef Jan 32% Mar Fieet Yalreraft. — Shops Inc_____1 234 2% 3 1,100 2 Mar 3 

Preferred AMS 32 30 32: 2890 B1t. — 39 May Ford Motor Co of Can Ltd A... wf a = 135 72 Feb 39 ee 
Loveony cH Petroleum Co Ltd . ae 104%4 105 99 r+ Hy _ aa% May of Cin Tad A.........* 901 apie a, 625 3% Jan 47 — 

tae de . : ¢ > . re j . ay > ¢ ae a 
ree. Power common____---- . ter bs tr ove 1,590 2142 ice 34% May Bo ms 2 Power Sec Corp Ltd : P ‘— 25 Jan 2974 May 
ee ee 2934 3 395 wil Shue een ferred . o¥ k 

— . 100 325 27% May f — c a 90c 90¢ ‘ 
nternational Utilities 3 chun = 33, 70 108% Jan a2 Me be ue Companies, Limited ___ ; - 1542 152 . eg Jan 90c May 

cndin ek tien Whit Shinn enveaneek: .* 3312 41 265% Jan 35 May em nen Oe resets " 400 41 2.535 38% dan oS oe 

Preferred . 10n__ 26 Halifs j 6 6 25 oe 2% Mar 

g 100 < : 355 247% Ms . , alifax Insurance C : a ° Mar 6 May 
a & Gens Ltd (John A) a 8 150 150 20 150 ? rob a. Jan Hydro-Electric Securities at 10 15 15 130 " 7 
sindsay (C W) preferred 100 15 o- b. 485 16 Jan 183% a se mye age ne Paints 5% neitesend 30 4 4 200 7 -_ 165s Mar 
i ep , ’ 5 2 35 . 7 7 ake St John Powe % 221, 29% = Jan 4% J 

Massev-Har ‘ 7 65 Feb 5 May er & Paper : o2°2 42 %2 10 9 awe an 

saetiati aeemames Sit NLA ° 117, ae : ’ ay ee (Alfred) Inc_____ - a 33% 35 75 ae Jan 23%2 Jan 

— ET a ° 4 1 6,545 1 : acLaren Power & Paper C =ane 74 7 e Jan 35 Mar 

Mitchell (Robert) _______---________- 10! 10 O'4 1,010 8’ Mat 12. May Maple Leaf Milli aper Co_—__ 25! 25's ety 6*2 May 8% Mar 

Montreal Cottons preferred. ewarnorte aa 240-25 "155 i294 Jan 11% Feb ng Co Ltd common_.* - waa a 805 2242 Jan 261s Mal 

Montreal Lt Ht & Pr Cons_ 100 140 140 140 bn Ri May 2634 Mar Massev-Harris Co Ltd 5% ; on 13 500 12. Jan 16%. Peb 

bee Telegraph ___.__... 40 2312 2234 2334 5.381 2034 _ 140 Feb McColl-Frontenac Oil 6’ o Remora to 25 24 25 2 
ontreal Tramways 100 43% 43% 6 42 ar 24% Apr Melchers Distilleries Ltd pre erred_100 106%» 106! 6485 22 Mar 25 May 

Murphy Paint Co preferred a - 29 22 60 - Jan 43% May Minnesota & Ontario P preferred__10 / 915 Qu. 20 105 Feb 107 Jan 

icin is 150 150 150 5 105 aes a” Jan Molson Brewery Ltd a aS ae . 234 1254 13! 1 +4 set ed 9%4 Jan 

rewerles common - — o May , oe eet 23% 931 99a . bag 2% eb 14 Ja 

Meee. he ete es om 39! 3734 39% 140 37 May Montreal Refrig & Storage L ae 735 22%, May 26% Feb 
Nationa! Steel Car “Corp... “ ie 43% 43% 10 oo ay 41% Feb lst preferred ag td com - 314 31 
oo vire Weaving... 30 19 2012 10.360 17), a. 46 Jan 2nd preferred 30 2634 2634 He 2% Feb 3% Apr 
Beende Mines Ltds.._....... ‘ 21 ; 21 21 366 Sa tar 20'2 May Moore Corporation Ltd 20 13 13 bay 23 Feb 27 May 
+ aad sue Mills common_________- uae 53 53° 1,088 $0 Jan th Mes Mount Royal Hotel Co Ltd___- ene - 61 61 50 ait Feb > ey 

ario eel Pro Fe eee 27 271% y b Ae ar en See ‘ 572 e ; m 
auenare Car Bt a common... -° 15%4 1534 16 a oe, renal 2734 May Noorduyn Aviation Ltd . ‘ 28 642 Jun 14 May 
ttawe y ee hes 34 May A , . sl 

awa LH & Power common 100 915 eo i 1,720 5% Jan +" den Nova Scotia Light and Power com____* . 18 : 7 3% Jan 642 A 

» - = 9% 92 75 . 2 , mal * 78 " Ye Apr 
Page-Hertay Tubes __ vag et 8'2 Jan 11% Jan Quebec Pulp & Paper pr____ 7 5 iS Feb 78 May 

enmans Ltd common____- ET. 113-113 a a eee Sid ieee see ee =“ 44 68% 1,526 3 
Placer Development ie ad ta sich 60 60 205 571 an 113. May Southern Canada Pwr 6% cum pf | a adinlinace, 48'2 Mar 
Powell River Co ___-- 3 -- 19 19 100 14 2. Mat 60 May Southmount Invest Co Ltd. pra...200 108'2 108'% 5: 

Power Corp of Canada_____--_--_-__ - 12% 19% 10% 850 18% Mar - ere 28e = 27e Be Tle ae 109 Jan 

ae aL LULU : 73% 1% 1% 200 7 ar 20 «Feb Thrift Stores Ltd common P 22c Jan 30c Apr 

5“- preferred terra 33%4 33% 35% 1,970 32 rep -. , a ’ 5 5 1 5 

Provincial Transport — 0 - 101 101 15 100 oa -_" — aes Amusement Corp Ltd ‘‘A" e 5 Mar 7 Apr 
MEE 11 il _ Me : eb ass “B" : 17% 17! 

Quebec es : : 508 9% Apr 11 May United Corp class Be --* 16% 16 Ve 1614 " 17% May 1714 Bay 
egent Knitti se = 6 153. P nited Distillers adn . 17 7 C2 May 1642 May 
Preferred z: ee 12 12 12 ; oT. Jan 24 May Woods Manufacturing Co - . ’ 3%4 Feb 6 May 

Bt I = — 1 105” Feb 106" Jan Min ee oe. “ ae a 297% Jan 32" Ma 

Lawrence Corp common ; . ) an es— . 2'2 May 

Class A preferred_______________-5 2% 3 555 214 M ian Aldermac Copper Corp Ltd_ ° 1 
St Lawrence Flour iit. oom ------ 50 19 19 193% 261 183% ay 3% Feb ee 1 14" 14c 18¢ 21,100 13c M 
Lawrence Paper preferred . 100 36 36 35 32 - saey 7 Feb Aumague Gold Mines Ltd___--___-__- 1 Peo 10c 13'2c¢ =. 118, 880 3c po = Jan 

i ee” ie ee, ae ee ee eee ‘ 5 . y 
marge Sit a & Power Naa TMS aan re ig - oe 58% Jan 68 — Beaufor Gold Mines Ltd 1.45 1.54 1,700 75¢ Jan 1.80 Ge 
antares _-. § anada com a 22 22 22 ’ a = Feb 18% Jan Bouscadillac Gold Mines Ltd ORG Rae : 36c 30c = 36c 46,100 8c Ja 

aicks’ Breweries common i re 150 150 2 14514 — m. = Brazil Gold & Diamond M Corp.___—~ 1 <a re 25¢ 20,200 6c yon oe ane 
impsons Ltd prefer : 23 24 pr 2: ete , c 20c 2, an he ay 

Souther LePage Sant 100 100! 1; 500 222 Apr 24 Ma Cartier-Malartic Gol ed ic May 3lc Ma 

rn Canada Power ° 00'% 100'2 40 991 Mar y c d Mines Ltd .- r 

Steel Co. of Geneda nme a-— ne 11% 11% 11% 15 oa ae Saas 100'2 May entral Cadillac Gold Mines Ltd____- 2c 611%c = 18¢ 37,800 6 

Twi E f common___----- ° 7215 10% Jan ll% J Century Mini a re seemed J 37c 28c 37¢ ce Jan 18c Ma 
win City Rapid T : 72 2% 8 2 Jan ng Corp Ltd_- ic =: 2.99, 090 4 y 

: ransit common ‘ 13 13 a jo ed Jan ae” 6 ee. eee bh: 1 37 37¢ = 44e 19,700 100 —_ 54c May 

United Ste « Jan 1342 Feb Dome Mines Ltd ‘ , 7. oe 45c May 

mm. @orp ...-- _* 534 4% 5% seas atl Donolda Mines ~~ 27% 27% 10 26%) Jan 2814 F 

Wabasso Cot oe 5%4 May ; 1.40 1.40 200 F 4 Feb 

Walker dient G é -* { 59 59 10 East Sullivan Mines___- : 1.18 Mar 2.40 Mar 
aeiocead & W common----- 15 75 «75 on s Mar 59% Jan Eldona Gold Mines__-_--- pemrmenweren « Sie 6.00 6.55 8,900 52c Apr 7.00 M 

omy --- iitint ar > aa Si rr ee ee ee ae "Of a . i 
be en nl (George) “common ° se oo Ng 50 21 Apr b tra oo Federal Kirkland 00 1.08 7,925 20c Mar 2.30 ped 
- 4 “ —_——— 
Sanierren ectric Common__-_-------- . 6% 7 jo 18. Jan 20 May Formaque _- Cami lle lle lle 500 oe te 
fone nanegan ee 187 6% Jan 8 Jan Francoeur Gold Mines Ltd__..._____* ° 1.50 1.65 18,500 i ‘ ie, ay 
Zellers Ltd comm : ° 100 75 Jan 83 Jan H ¥ : 60c 60c "100 os? ee 1.75 May 
De cc cieuangaae * : eva Cadill ay 73c Apr 

5‘c preferred awe 26 %2 2612 26% 100 BS wdhnncenncamana 1 p 

aah ES. 25 Mr 23 | Jan eis ee es oe ls 39¢ 39c 6 45c 5 Vy 

ai 26 2612 90 26 4" Feb 27. May Inspiration Min & Dev Co Ltd ‘ 900 20%c Apr 64¥ac Apr 
Canadienne : 10 ; ! PR RGI EE ES Ri PA OES Whedbee - 90c Feb 1.40 Apr 
sn a a ter anata 1512 1542 15% 145 28 det _ ‘ Joliet-Quebec Mines Lt nes Ltd_-.1 10%c 9c = 13¢ 43.69: ' 
ee cog tee) 10 143, 143 : 15%4 May A... nnannnence 82c 3,693 3%c Jan 1344eM 
--<osaye o ga a 10 167 . 250 14 Jan 15 Jan K Tle 95e 55,200 734c Jan rhe 
R “e EEE GE Sea eae eo 10 4 Poy 17_ 275 16% Apr 18 Jan irkland Gold Rand Ltd_ ° 1. 50 May 

oyal ---- ete a1 27% 27%8 210 272 May Oe ee a i a a 1 20c 20c 23c 29 100 7 
be awoawO 16!2 1642 1654 302 i oan Labrador Mining & ; c dan 28c Apr 
sella 2 154° Jan 1634 May g pune Co Ltd i 

one Sat SOT EE Lebel Oro Mines Ltd__.-_____-__-___1 4.00 3.90 4.30 3,800 2.45 Ja 

— == tie Louvicourt Goldfields —_~- mea iS 1,000 oer Beg 4 
oe es 45 1.53 70 sc Apr 
Mining Corp of Canada "oe a . 92c Jan 2.05 Mar 
Montreal Curb M arket O’Brien Goid Mines Ltd__--..-- eer ae re ry 1,000 3.00 Feb 6.70 May 
7 " ' . 5,800 2.25 J 2 : 
Pandora Cadal ; an 3.80 Apr 
Canadian Funds Paramaque - undienteliecnaadiommmants 34c¢ 39 Vac 22,500 10c F 
Pridey Week's Sales Pato Cons Gold Dredging Ltd 1 — 40c 40 500 33¢ pod 42c May 
STOCKS— Last Range for Week Pend Oreille Mines & Metals 1 5.00 5.00 5.20 1,000 4.75 et 62c Apr 
Sale Price of Prices Shares Range Since Ja Perron Gold Mines Ltd___ ri 1.60 1.60 200 1.60 ha d 5.40 Jan 

Abitib Par Low High agent Red Crest Gold Mines Ltd___--__--- ; 18 “—— ke 2,300 1.20 Jan +79 May 

itibi Power & Paper Low ee ee ee ey c 18¢ =.20€ 11,500 ; (9 MAY 

pt” Bcamatmanepemmanr” * \- Serr 2,815 2% Mar Boi Shawkey Gold Mining Co Ltd.......1  13¢ sail ad 250 Apr 
wae, Japs rod & Paper Co Ltd “B” 91 =r = 421 44 Mar 51% Jan Some Gaus ai ay Ltd ae 1 es a _ 27,000 5'2c Jan "17 Mav 

* : e-Cor icelli me ) . 4 22 2 2/2 1 2 May = nes > 900 70¢ é ~ 
Brandram-Henderson Fo ade ty 100 141% 141% 5 141 Seb 103% gay ee Sipe ge 1944 i ea a She cae a6c  —«-22700 = —_ See Mar 

ers & Distil of Vancouver Ltd__5 ms . 1 7 May 8% Jan sulli only ang A ° 66c ~~ o 19,550 60c Mar *1.05 A 

Britis? , 8% = 9 20 8% Feb 95, Feb ullivan Cons Mines Ltd___- eae eae 43c Apr 1'00 May 
itis an | RS 2 2.9 8.2 3: : . 

aa eee aoe te tee . 17 16% 17 550 153 7 Wass Lake Gold Mines 1 aS omen 7 

British Columbia Packers Lid. ~~ ° 95% 25 25% SS. ake aan 25% Jan Weiget Mangreavas Mines 140 450 4.60 480 a. oo Pr dee nad 
téted g ekers itd ae a f vol 2 2 Jé 5 Y, an 50 4.6 a tl io é 

British Col Pulp & Pap Co Ltd com ~ tf Se ee 28 May Oils— ll oi ar 3.58 an 4.60 May 

37 61% Ja , ee 
3642 Jan 45% Jan Homestead Oil & Gas Ltd__ 1 o 
scewencsiineniiitoran 12%c 12%c 16'2c 11.100 ave Je 
’ ac Jan 18c May 
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For footnotes see page 
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Quotations for Friday May 25 
ee) 
—_— % . 
For Quotations on Real Estate Bonds 
- . 
Over-the-Counter Quotation Services c 
SHASKAN & UO. 
FOR SECURITY DEALERS AND 
FINANCIAL INSTITUTIONS Members New York ythers Syeneswe 
Members New York Curb Exchange 
Call or Write for Free Trial 
40 Exchange Place, New York 5, N. Y. 
NATIONAL QUOTATION BUREAU, Inc Tet: Glaty: 6a or ict can 
y aa 
Established 1913 . < o 
46 Front Street, New York 4, N. Y. Reorganization Rails 
, len 
be Chicago San Francisco (When, as and if issued) 
- Bon ds— Bid Ask ae Ask 
. * Akron Canton & Youngstown— Seaboard Ry 1st 4s---------- — 9% 101% 
nvesting ompanies oe eS eee ae ee 1988 98%, 10034 Income 4428 --------------- 82 84 
es 1988 101 103 
Par Bid Ask Par Bié Ask Chic Indianapolis & Louisville— Stocks — — , 
Aeronautical Securities_.....-1 845 9.26 Keystone Custe“tan Funds— co Bnd wen nen nnn nn enn nn = a SS =o aes hn 
Affiliated Fund Inc__.------ 1% 5.00 5.47 “- - era —_ 28.63 29.99 Chi aitla @e Poul a “ . , 5 Su ni IESE PRE 863, 88 5 
AAmerex Holding Corp___--- 10 31% 32% Series B+8_=-_----- «= 9.28) 32.11 cago Milw St Paul & Pacific ce tg ig eg ag er ‘ ' 
‘ 9 9 9 8 a ee 1994 104% 106 4 Chicago: Milw St Paul & Pacific 
American Business Shares__-_-- 1 4.21 4.62 OS” a ee +a 22.04 24.17 G : és pony 100! C 24 a 
American Foreign Investing-10¢ 14.06 15.25 Gh a Ag aE | ar. Jae pe ne s%s A... 2019 «98% 100% ae sain wane ann nnn nnn eon a 6 
Axe-Houghton Fund Inc__----- 1 16.71 17.97 ES Sn eonsiilns aetienanie 20.39 22.35 ones Gee sae B_--——- 2018 83% 4% vasaae te K isiand & Pacific— __* * 
Bankers Nat Investing— IN EMI is cteninocaitnananneiniendillie 26.48 29.13 eng Rock Island & Pacific— = juste Chicago Rock isan ewe ae . 
EES LEE LITO 1 638 7 a "> GIRS 27.08 29.24 8 6..---—-—- ~-------- 1994 105 07 Common —- ee oa hg 33% 
Bond Inv Tr of America__---. 104.75 109.11 SE” ARON ontett eae 14.96 16.47 Pn income 4%2S_------ 2019-93 95 5% preferred ~~------—~-- We 73 
Boston Fund Inc___--~------- 6 20.34 31.87 ne 13.16 15.41 nver & Rio Grande— = — ez Denver & Rio Grande com---- 27 29 
Broad Street Invest Co Inc__--8 34.39 37.18 NE SR ncincinsddicbomnan 6.51 7.29 ye Ey nae 2018 275 | 7 ppc wha epeag ang eran he 
Bullock Fund Ltd_..--.------ 1 18.52 20.29 st 3-4s income___-~-~-~~--1993 298%4 100%4 St Louis & San Francisco com_- 194 212 
Knickerbocker Fund___._____ . 7.05 7.84 St Louis & San Francisco— PORTORIG scntecmdimbedtencel 52% 5414 
Canadian Inv Fund Ltd_-----1 3.60 4.20 Loomis Sayles Mutual Fund__.* 107.90 110.10 ist 50-year 4s 717 nana 9944 101% Seavoard Ry common___------- 28'2 30! 
Century Shares Trust__..-—--- ® 32.16 34.58 Loomis Sayles Second Fund__10 46.26 47.20 Income 75-year 4'2s__..----- 83 85 Preferred ..-~-~ se 7034 7234 
Chemical Fund_-.-------~----- 1 10.79 11.68 Manhattan Bond Fund Inc-- = : ~ = = ; ee 
Christiana Securities com--.100 2,720 2,820 ae ateadischinsidbetennconiaiibeniliniins 10¢ 9.97 10.96 
Preferred ......--........-- 1 143 147 ass Investors Trust... _ : 25.75 27.69 | Cr 
d Commonwealth Invest_-_--...---- 1 5.79 6.29 jor Investors 2d Furd_ 12.97 13.95 nsurance ompanies 
. Consol Investment Trust...---- 1 52% 54% utual Invest Fund apa 13.99 15.29 Par Bia Ask Par Ria Ask 
Delaware Pund----~--------== 5 20.02" 3h. yy oe Aetna Casual & Surety new--_.  77'2 81 Hartford Steambotler Inspect.-10 43% 46). 
manenere® « . ns le ‘ 3 991., 
Diversified Trustee Shares— (Md) voting shares_______ 250 1.51 1.62 — re a a 2 any, rts ee gee s a Sate 
-stitvideambesinnanen miele reat 50 6.50 7.40 National Investors Corp__-.-..1 9.24 9.99 Agricultural Ce 17> 81 I Co of North A i 10 100! 103 
Dividend Shares____-_______25¢ 1.47 1.62 National Security Series— +02 tagy A co orange a, a meur Co Gf Noren Amercs.... mot by 
Send eevies............. 741 8.15 a —— reir eae e 10 —m ie Jersey Insurance of N Y----- 20 836% 39! 
Eaton & Howard— EE 559 6.19 merican Automobile___-_-—~_~ 72 8 Maryland Casualty_-.------~~- 1 12 13's 
Balanced FPund__---------- 1 2469 26.39 = Industrial stock series-__-_- 7.21 8.02 Gmeationn Goseslig————— 1 e eneal Sire Aaah no ae 
Stock Fund-..----.--~----- 1 15.51 16.59 Low priced bond series__.__.. 791 8.70 ieandate Sidattie os Gaahalnn oo ta STChant Sire ASSET... -.-< << = MA 
' Low priced stock com " y & Casualty_5 2 13% Merch & Mfrs Fire N Y--~---- 4 6% 77% 
price commcn-.... 4.14 4.66 American of Newark.. 32% #£=i183 20 
Fidelity Fund Inc__-------_-- * 24.01 25.86 Preferred stock scries__...__. 8.68 9.60 Amerteen Botan... 58%, 602: M h Fi ‘ 
Financial Industrial Fund, Inc_ 2.12 2.33 Oe 6.03 6.69 y meet R nsurance______ 10 org Hip onarch Fire Ins ~.----~--~--- 4% 45s 
First Mutual Trust Fund_---- 6 6.40 7.40 New England Fund_____-_____ 1 14.91 15.06 Ameri an seserve...______... 10 vf 204 National Casualty Cepe ~ae 30 32'2 
Fundamental Invest , 2 28.24 30.95 erican Surety mee ee ee 25 64 66 \4 ness. PAG. onc cemdmicect 5934 624 
i New York Stocks Inc— Automobile 10 38 41 National Libert « Se; 7 
Agriculture —_- 12.05 13.24 Saitienere Amerie 3 7 N 4 a 
General Capital Corp-_.--— --* 39.63 te naegia can aneatatal 7.79 8.57 aaties & a an_—_----.- Ya vi 8 ational Union Fire___--__-- 20 177 187 
i General Investors Trust_-__--1 6.04 6.10 Aviation _.__- om "42:59 13.83 Son” hippers-------__- 25 80%: 84% New Amsterdam Casualty_---- 2 28 292 
Group Securities— pe Sep epeampaerememmanerca sonal 1098 1207 rs . a --100 635 660 New Brunswick___--------.—- 10 «32 3412 
‘ Agricultural shares__._.___.__. 7.90 8.68 + oer» Aileen tg daantnaeaigs 8:86 9 amden Fire____ 6 22 233% New Hampshire Fire_._---~-~-. 10 45} 48 
g supply-------------- 9.74 City of New York 10 22! 241 N k 3 
Automobile shares......-----. 7.15 7.86 a ee i aaa eel a ORT 917 10.08 Siaasattens C is pate 24% ew York Fire__.---------~~-~ 5 14% 16 
Aviatton shares_------------ 8.08 8.88 Diversified Investment Fund_. 12.28 13.49 Continental Oneunte meme x | eS . pte, — —— eter enenweenane sae 2h 
Building shares__------------ 8.83 9.70 Diversified Speculative_______ 13.89 15.25 Crum & Forst ee aa 2 CFWNCASLErD -- ~~ ~~ — 548 6% 
Chemical shares_._..----_~ ‘aa 6.18 6.80 Electrical equipment____.. 971 1067 orster Inc__-__-___- 10 29% 3134 Northern —_- 12.50 87's 91 
Electrical Equipment.__..-~-- 11.86 13.02 Insurance stock.____- a ee Soe Employees Group 334% 3638 Patifie Mire... 2.12 cee 25 101% £108 
SPO io 5.77 6.35 10.51 1155 Employers Reinsurance --___- 7 62 . Pacific Indemnity Co__.--_-- 10 56% 60 
Fully Administered shares_-- 8.04 8.84 +o A aap sian 7.52 8.27 Pederal -~.~-..-~--.____.___ 48% 49! ca, SE RE Es 10 368934 9334 
General bond shares__------- 9.62 10.57 _—L ep oepeiaeemalmer x AT Fidelity & Deposit of aa -~~~20 156% 164 Preferred Accident 8 12% 13% 
Industrial Machinery shares_. 8.24 9.06 i Fata ka a a 819 901 Fire Assn of Phila_-----~-_- 10 = 70'4 74% Providence-Washington —___-- 10 34% 37 
Institutional bond shares__ ~~ 10.68 11.20 Railroad equipment_____--__- 8 86 9 52 Fireman's Fd of San Fran--.-10 96's 100! Reinsurance Corp (NY)--~---- 2 5% 63% 
_ Investing -..--.--------- ile 8.18 8.99 (acta an aR. SRNR 7.295 798 eee of Newark_.._._____ 6 1314 14% Republic (Texas) ..--...--- 18 29 31% 
Low Price Shares_-....~-~- ane 7.41 8.15 North Amer Trust shares-— : pe we A eceemenneny _—---- B 22% 237% Revere (Paul) Fire...._..--_-. 25 27 
Merchandise shares___----~-~- 8.06 8.86 I RS ns 1 3.26 neral Reinsurance Corp_-_._5 54" 5734 St Paul Fire & Marine___~_ idle 15, 7B M2 
Mining shares_ 5.57 6.13 <a 126... i ee, <e Gibraltar Fire & Marine____- 16 21 : Seaboard Surety___________-. 49 521 
Petroleum shares__.__-_---.. 6.65 7.31 = ‘ - pon Falls Fire.............. 48 51% Security New Haven_______._ 13 333 353, 
Railroad Bond shares___~~~~~ 4.35 4.79 Putnam (Geo) Fund____._.___ 1 15.75 16.94 Globe & Republic_____________ 9% 1034 Springfield Fire & Marine_...25 116% 122 
_ RR Equipment shares____---- 5.10 5.62 Republic Invest Fund_.__._._.) 3.83 4.20 ond ee Fire Ins. com, 29 30'2 Standard Accident_...---~--- 10 (35%, 3=—. 38% 
. Railroad stock shares------. 6.38 7.02 Scudder, Stevens & Clark Great 7 oa ------------ — 87 91 S|, I hae 100 567 582 
‘ Steei shares 5.08 5.59 SS aE ® 102.46 104.54 mane ire 8 32%, 34% j$%OS Fidelity & Guaranty Co..2 39%, 41'2 
Tobacco shares 4.88 5.37 Selected Amer Shares_____ —8% 12.08 13.17 Hartford Fi 10 28 30 U 8 Fire 4 51% 534s 
, Utility shares 5.74 6.32 Sovereign Investors____...__._ 6.75 7.39 Fé--...--------_- 10 110%, «115% BR, no agen 10 78% 82% 
j State Street Investment Corp... 53.25 56.25 chester Fire___.-.___.-- 2.50 32% 34% 
4Huron Holding Corp_-------- 1 4% 59¢ Trusteed Industry ment Corb 88 98 ——— ———————— ————- — === 
Union Bo ’ 
ragome Foundation Fund tng OS cadlmediseedlg HER ‘Recent Bond | 
Gommon -------~-~------ 100 1.63 1.78 I <P 9.70 1061 ecen n ssues 
rn deose a os 7 ah Union Common Stock Fund B_.. 8.29 9.06 Bia Ask 
‘ emenee . 9: Union Preferred Stock Fund... 22.32 24.39 Arkansas Pow & Lt 3¥%s__1 Vy , 
{nstitutional Securities Ltd— US El Lt & Pwr Shares A______ 19.30 Birmingham Electric 3s." ~-1974 105 106" Lactede ORs 14 98... ae Sar «tes 
: Aviation Group shares______ =e 13.82 15.1 ---- ‘ 0414 Miss Power & Light 3¥%es._.1974 105% 106'4 
4 Wellington Fund 1 18.86 20 58 Cent Vermont Pub Se 
} Bank Group shares___--__ —. 99 1.09 ; P 23as Vv Narragansett Elec 3s__.... 1974 107 1072 
Insurance Group shares____-- 1.12 1.24 Chicago & East. erg tan 101'4, 102 New York Chicago & St Louis— 
F Stack and Bond Group shares. 14.11 15.46 Investment Banking 33 ° astern Illinois Ry— i ERR: Ret EOE SS 1980 100% 101 
Investment Co of America_._10 29.22 31.76 Corporations Chicago & gee ap 100 101 New York Pwr & Lt 2%4s___1975 101% £101%4 
; oe 4Blair &~-Co 1 4l 415 Conn Light & Power 3s s 1974 ta =. Northern States Power 2%s_1975 100% 101'2 
: vestors Fund 0 1 15.06 15.40 AFirst Boston Corp_........ 10 44 4515 Empire District Elec. 3%5_.1969 108 - 108% Ohio Edison 3%s_ _---~~~- 1975 100%  100'2 
ure RR 3} . 2s_.18 8 10834 Pacific Gas & Elec 3s______ 1979 106% 106'2 
| icine : i ih alate ls RR es ie ome Ps Ses #$_----~---.-.- 1990 101 101'2 Potomac Edison 3s__----___ 1974 105 106 
cine a i nell ee: wat ena Raneeeaetrte same -2000 100'2 100% Reading Co 3¥%s__________ 1975 99% 100% 
apr ean) ce -1953 100 100'%2 San Diego Gas & E! 3%s__1970 110 112 
e Florida Power 3%s________ 1974 108! 
Florida P & : ‘ - Seagram (Jos E) 3%s_._..1965 103% 103% 
f ew or i y an S rust 9S. Spe Sones Light 3%s_ “ia $ 2 te aur Carolina Pow 3s_...1975 101% 1015s 
. “Gieere. 2 iy gees) i i ee eee SS re oe ioe Sie. 2 2 ou'western Pub Serv 3%s_1974 103% 1041s 
i ' Ria tie -_ om ee eee F ye ere th 104°, 10542 Virginia Elec Power 2%4s___1975 100, 101 
° Bank of the Manhattan Co.__10 27% 295% Pulton Trust 100 190 210 354s : 1980 100% Virginian Ry 3s_....-__-_- 1995 1055, 106 
ieahese Tre York ——-—--.... 100 463 425 Grace National _______--- “200 200 dn a se ———— 
: i r menary al . ee oe 10 48'2 «= 50% Guaranty Trust ____.______- 100 350 358 ———————— Te EE EY 
4 ' 7S SINS .. 100 117 122 sowing ei ainlirkarenaincenialades 10 16% 17% ‘United St ste: T B 
ngs 
+ Central Hanover Bank & Trust 20 118 118% ie ge Maha anensile- eipmanaies = ae) 1,800 a es reasury ills. 
} one geet y Bank_-______ 4335 Ks) See ee = Rates quoted are fer discount at purchase 
pam ee sheteh ta = Trust______ 10 57% 59% Manufactures Trust Co com..20 6414 66% Treasury bil! Bid = Ask Ria Ask 
ational Bank & Conv preferred 2 ey Sille— Jul 5 0 
: Trust Co ........ \y, ERE ty ye et ee 9 50 S12 May 31, 1945 x > . 2: BR Se b0.375 0.33% 
Ee onan 49'2 5214 Morgan (J P) & Co Inc____- 100 300 eer 5 ee ta ne ae ee b0.375 0.28% July 19, 1945 b0.375 0.34% 
4 ntinental Bank & Trust___10 23% 2542 National City Bank -____-_- a 4455 465 gene 7, 1946................... b0.375 0.32% July 26. 1945. ee ee b0.375 0.35% 
4 nee Bank & Trust_ = 5642 59 New York Trust_____________ 105" 108!. June 14, 1945__...__. --.-.. b0.375 0.32% —— + b0 375 0.35”. 
ize srust 95 99 Public Nat'l Bank & trusti7% 43% 45%. June 21, 1945_-_-_-_-_____. b0.375 0.32% ee ee 375 0.35% 
; Piree National Bank _meemenheneenaee 3244 34%4 Title Guarantee & Trust_..._12 13 14 ‘ uly 5. 28, 1945_--------_-___. b0.375 0.33% August ‘16, 1945... _. pee egg cas 
% ne ceae _s _— ~—---~-~ 108 1,775 * 1,035 wanes States Trust___.... - 100 1,505 1,565 a: vind &. 1945__--__--__ Sh =. 375 } 033 % August 23, 1945 __ sa bo. 375 0.35% 
. 
5 For U.S. T Not ~ Obligations of Governmental Ager 
_ Quotations For U. S. Treasury Notes - ntal Agencies 
' Figures after decimal point represent one or more 32ds of a - ol 
i oA point Federal Land <i 
; yr gm Int. Rate Rid Ask Maturity— Dollar Price 100 Plus 2s July 1 ne rae Federal Home Loan Bank— 
oe iS. 1948----___ %&% 99.31 100 Certificates of Indebtedness— Rid Ask x July 1958-1945___________ 190.7 1008 085s July 16, 1945___-___-_. b0.90 0.75% 
t —-—-----— 1 % 1003 100.4 t%s Aug. 1, 1945__._...._-_..  .0508 .0586 S$ Jan. 1, 1956-1946_____ 100 43/64 101 47/64 Other Issue 
Dec 15. 1946....._--_. 1%% 100.25 100.26 t%s Sept. 1, 1945 0477 «10556 3s Mav 1, 1958-1946 _ 102.21 102.93 euce 
Mar 15 1947___________ 1%% 100.13 10014 [he Cn. 1. 1666... ___. 0402 y ~~ 2%s Feb. 1, 1955-1953_______ 1035, 1032, U 8 Conversion 3¢___-_____ 1946 10154 101% 
tSept. 15, 1947___________ 1%% 100.30 100.31 $%s Dec. 1. 1945____________ ‘0534 0636 : } a. Conversion 3s_________ 1947 104 1041 
$Sept. 15, 1947... ______ 1%% 100.13 100.14 0.908 Jan. 1, 1946......---. 0588 0706 Shame Canal 3s_..—__... 1961 133 134 
tGept. 15. 1948... 1%% 101.1 1012 t%es Feb. 1, 1946____---__--_ .0503  .0638 a Odd lot sales. b Yield price. c Result of th 
t%s March 1, 1946__________ 0497 ‘0639 Casting Co. with the W. B. Jarvis Co. q Deferred ae poem effective Jan. 1, 1945, of Doehler Die 
t%s April 1, 1946..__..___ 0458  .0626 to Stock Exchange. r Canadian market. s Cash sale--notinen Ex-interest. f Flat price. k Removed 
tles May 1, 1946_____.._-_ .0596 .0781 y Ex-rights. z Ex-due bills. ale—not included in range for year. x Ex-dividend. 
. t7s July 1, 1946 w i__- " .0322 .0537 *No par value. tIn default. 








furnished bv sponsor or issuer. 


tThese bonds are Subject to all Federal tawes. 
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Week Ended May 19 
THE COURSE OF BANK CLEARINGS = "oof 
$ $ $ $ 
Bank clearings this week will show an increase compared with a year ago. Pre- Faire Federal Reserve Distriet—Philadelphio— 
liminary figures compiled by us, based upon telegraphie advices from the chief cities ania — Aleta =e Bm eee ea aee set ais 
Beagic beret tenet Ga SPateaneneennemnente - 299,02 1,046.766 460,715 1,517,353 
of the country, indicate that for the week ended Saturday, May 26, clearings for all eee eh 975,577 675,061 708.416 444.410 
ities Of the Zinited States from which it | ; ; . : | ae tans aa 2,125,822 1,821,746 1,489,659 1,421,865 
cities hich it is possible to obtain weekly clearings will I i oe ea 704,000,000 635,000,000 657,000,000 543.000,000 
be 23.1% above those for the corresponding week last year. Our preliminary total eet g ——————————— a ——— = = O85, 788 yn prt yoy tig 
; i a Starner 3,392,226 2,635,583 2,272,362 
stands at $11,151,058,650, against $9,056,730,107 for the same week in 1944. At this INI, osciemssdtudiiathibadiesinen 2,038,233 1,465,154 1'249'025 
r there is a gain for the w ec » 207 "we % OT renee nceenennnens 2,020,653 1,564,842 1,656,824 
cente g eek ended Friday of 36.8%. Our comparative sum New Jersey—Trenton............. +4 5,139,700 5.361.400 3.797.300 
mary for the week follows: sry an 
ween (00 OO = 723,769,925 651,656,862 670,809,337 557,259, 293 
Clearings—Returns by Telegraph 
Week Ending May 2¢— ‘eab sabe e Fourth Federal Reserve District—Cleveland— 
TE = $5,240,215,104 $3,828,934,175 + 36.8 nar .- 2° or" apeeeneememmemes ‘anes = sana keenaes . Ge 
spies /, : nn Foo: || ‘SSO TReconner coeds oe 28,320,675 7,056.47 3,968,547 92441, 
Chicago___ Stee eeibinmiendenehe abiaenuiindeekeeeiale 436,557,180 353,035,798 + 23.7 a a ae 253 830.002 228'819.439 209 832.883 190$94/210 
SA ee oo ee ee eee 535.000.000 468,000,000 + 14.3 SS “ 19,464,500 16,003,700 15,022,300 15.886, 100 
TIS Ze eS 312,673,981 273,523,175 +143 = - ity yoy ee: eat cat pty 4 
EE TERE ae re 180,722,227 152,016,902 +18.9 Pennsylvania—Pittsburgh....... si 278 108.088 263'375.592 2281884165 215,578,342 
CAR Pe eae ae 159,900,000 155,900,000 + 2.6 —_ —- —_____ —- _ pov eme= ey += 
ROR RP RTS iE 238.850.000 222.781,.000 + 7.2 een Sa ee _ 691,863,587 625,074,979 576,295,626 523,729,748 
5 TEENS SEMI TE el nE 223,366,042 197,215,416 413.3 
EEE Ee a eae ees <P. VO ae 716 : 7 + : 
165,000,000 159,828,871 3.2 Fifth Federal Reserve District—Richmond— 


119,573,521 


7,611,858,055 $5,928,952,982 + 28.4 
1,680,690,820 1,500,549,630 +12.0 


117,717,645 + 1.6 








Ten cities, five days 
Other cities, five days 








Total all cities, five days.__..._..__._._..___.. $9,292,548,.875 7,429,502,612 425.1 

SP LESTE SE A EE eee 1,858,509,775 1,627,227,495 + 14.2 

Total all cities for week_....___________ $11,151,058,650 $9,056,730,107 4 23.1 
*Estimated. 


Complete and exact details for the week covered by the foregoing will appea: 
in our issue of next week. We cannot furnish them today, in as much as the week 
ends Saturday and the Saturday figures are not available at time of going to press. 
Accordingly, in the above the last day of the week in all cases has to be estimated. 

In the elaborate detailed statement, however, which we present further below, 
we are able to give the final and complete results for the week previous—the week 
ended May 19. For that week there was an increase of 23.5%, the aggregate of clear- 
ings for the whole country having amounted to $11,416,777,672, against $9,241,182,208 
in the same week in 1944. Outside of this city there was a gain of 13.6%, the bank 
clearings at this center having recorded an increase of 32.9%. We group the cities 
according to the Federal Reserve Districts in which they are located and from this 
it appears that in the New York District (including this city) the totals show an 
expansion of 33.0%, in the Boston Reserve District of 14.6% and in the Philadelphia 
Reserve District of 11.1%. In the Cleveland Reserve District the totals are larger 
by 10.7%, in the Richmond Reserve District by 13.1% and in the Atlanta Reserve 
District by 10.0%. The Chicago Reserve District has to its credit a gain of 18.9%, 
the St. Louis Reserve District of 11.7% and the Minneapolis Reserve District of 
21.0%. In the Kansas City Reserve District the improvement is 19.5%, in the Dallas 
Reserve District 15.7% and in the San Francisco Reserve District 13.6%. 


SUMMARY OF BANK CLEARINGS 





Week Ended May 19— 1945 1944 Inc. or 1943 1942 

Feuéral Reserve Districts $ $ Dec. % $ $ 
a 12 cities 461,250,738 402,412,176 +146 386,936,358 364,701,016 
2a New York_--~-------- za.” 6,505, 141,031 4,926,990,185 4+ 33.0 5, 207,395,787 3,685,366,771 
3d Philadelphfa —_-.---~~-. 1o ho“ 723,769,925 651,656,862 643.3 670,809,337 557,259,293 
4th Cleveland ---~------ me oot 691,863,587 625,074,979 + 10.7 576,295,626 523,729,748 
5th Richmond ~-----~---- or 305,001,951 269,577,019 + 13.1 255,053,800 218,261,915 
6th Atlanta —~ -~---.---- 10 “* 449,421,882 408,714,072 + 10.0 353,712,633 293,910,388 
th Chicago --.-------.- 3... 716,185,237 602,387,790 +189 623,326,614 524,903,621 
St 2. Reivesccenna— —— 332,437,728 297,521,104 +11.7 281,121,749 230,948,290 
9th Minneapolis ~------- » * 218,150,367 180,348,518 +21.0 181,467,088 144,937,268 
10th Kansas City_------- — 323,282,504 270,430,347 +19.5 273,247,558 213,005,056 
Lith Dalles .....--...- Or 174,541,055 150,896,415 + 15.7 134,380,496 102,837,531 
12th San Francisco___---- 3 ..° 515,731,667 453,871,920 +13.6 432,623,009 399,262,582 

Total ------------—--- 111 cities 11,416,777,672 9,241, 182,208 + 23.5 9,376,470,055 7.259.123.479 


5,094,047,932  4,483,881,394 +13.6  4,327,227,133  3,714,437,383 
We now add our detailed statement showing the figures for each city for the 
week ended May 19 for four years. 


Week Ended May 19 























1945 1944 Inc. or 1943 1942 
Clearings at-— $ $ Dec. “% $ $ 
First Federal Reserve District—Boston— 

Maine—Bangor___----------------- 824,024 725,753 +13.5 881,575 664,342 
SLE Sy 3,871,813 3,794,253 + 2.0 3,214,330 3,614,418 

Massachusetts—Boston_-___--------- 398,827,237 350,580,388 +13.8 337,710,629 317,138,253 
Pall River...._._....-..---------= 1,095,115 1,026,050 + 6.7 1,174,712 879,521 
Ck oc ciccmncns cnqens cosmos 508,640 522,672 — 2.7 573,302 515,392 
New Bedford__.__-------~-~------- 1,512,419 1,405,413 + 7.6 1,167,634 909,467 
Springfield.............--.------ 5,206,140 3,947,811 +31.9 4,360,627 3,913,490 
WINN bina cn nn cn onnnce 3,205,332 2,845,997 +12.6 2,508,706 2.791.155 

Connecticut—Hartford_____-------- 16,892,838 14,896,042 +13.4 12,628,990 11,453,896 
a cwtcncndaces 6,878,421 5,955,022 +15.5 5,592,065 5,441,187 

Rhode Island—Providence_-___ ----. 19,653,700 15,994,400 +229 16,524,200 16,668,800 

New Hampshire—Manchester---_-_- = 775,057 718,375 + 7.9 599,588 711,095 
Total (12 cities)_...-___------_ = 461,250,738 402,412,176 +146 386,936,358 364,701,016 
Second Federal Reserve District—New York— 

New York—Albany ie 6,717,647 5,907,331 +13.7 10,783,685 anh ama 
Binghamton on aise 1,974,431 1,564,996 +26.2 1,441,017 1,349,779 
ie ates estiaeige inte 69,550,000 69,207,000 + O.5 62,100,000 53,800,000 
mia 1,251,241 1,163,467 + 7.5 1,070,057 1,020,581 
PR ee eee 1,241,666 948,114 +31.0 955,552 1,247,147 
| RR ee eee er 6.322.729,740 4,757,300,814 +329  5,049,242,920 3,544,686,096 
Eat i pda Oe Oe te 14,574,376 10,645,485 +36.9 9,944,063 9,673,642 
| A a ee ae 7,587,112 5,871,918 +29.2 5,632,433 4,985,097 

Connecticut—Stamford_._____-__--. 9,217,231 8,675,103 + 6.2 7,795,150 7,506,527 

New Jersey—Montclair__________- ce 617,281 433,338 +42.5 398,731 350,047 
ey et a 31,019,064 26,609,854 +166 25,309,231 21,859,695 
Northern New Jersey_...___--__ mo 39.701.242 38,662,765 + 2.7 32,722,948 27,175,403 
Total -¢12. elties).........nn ‘ € 505.141,031 4,926,990,185 +33.0 5,207,395,787  3,685,366,771 





West Virginia—Huntington 


1,405,929 
7,305,000 
73,247,730 
1,916,768 
147,849,039 
37,852,553 


1,196,032 910,674 
7,463,000 10,463,000 
66,365,588 57,512,623 
2,442,797 1,724,669 
141,094,017 111,576,136 
36,492,366 36,101,813 





Sestinstiiipsnatindacerets 1,630,722 
Virginia—Norfolk__.........._ 7,117,000 
Cg, CREE ia SE Be 78,947,859 
South Carolina—Charleston_...___ _ 2,804,836 
Maryland—Baitimore__________ wh 160,065, i29 
District of Columbia—Washington__ 54,436,405 
te ey Pe 305,001,951 


Sixth Federal Reserve District—Atlanta— 


269,577,019 


255,053,800 218,261,915 












































Tennessee—Knoxville______________. 13,942,171 11,742,726 +18.7 8,538,248 6,353,253 
eg EEN <P A 41,701,592 39,157,262 + 6.5 34,824,754 30,448,669 

Georgia—Atlanta_._._..._______ 164,100,000 153,100,000 4 7.2 130,000,000 108,400,000 
RARE A R aalaS ae 2,597,899 2,356,565 +10.2 2,086,433 2,033,008 
Macon i eeteeten Aitiacetabielaa tan anieitentnaapani lane hat 2,127,029 1,763,499 + 20.6 1,931,776 1,558,035 

Florida—Jacksonville__._..._.______. 60,660,345 56,531,969 + 7.3 50,003,265 33,838,226 

Alabama—Birmingham PEE ENC NS 65,339,519 54,510,129 419.9 40,248,257 39,776,157 
ERS as S| RSS Beatie 4,876,033 4,703,154 + ae 4,878,986 4,455,040 

Mississippi—Vicks burg re STE 232,459 207,745 +11.9 153,828 134,054 

Louijisiana—New Orleans___________. 93,844,835 84,650,023 +10.9 $1,047,086 66,913,945 
DWetal (BO ClshS) oie ceeiceciceinenc 449,421 882 408,714,072 + 10.0 353,712,633 293,910,388 
Seventh Federal Reserve District—Chicago— 

Michigan—Ann Arbor_____.__-___ 659,217 600,438 + 98 499,024 460,316 
gk STE eee enn 6,432,554 5,135,697 + 25.3 4,885,896 3,841,202 
NESSES SE eee 4.384.675 4,024,141 + 9.0 3,215,638 2,484,333 

Indiana—Fort Wayne____._________ 3,409,481 3,130,394 + BY 2,956,231 2,411,361 
ET ee 34,881,000 27,151,000 + 28.5 27,787,000 26,817,000 
RE a -~ 3,860,220 3,676,509 + 5.0 3,723,274 2,967,279 
, ES, SE aS 10,418,360 7,638,946 + 36.4 6,721,368 7,016,571 

Wisconsin—Milwaukee_____________. 37,542,585 33,067,696 + 13.5 32,751,685 27,046,296 

Iowa—Cedar Rapids__._.._--______. 2,134,620 1,671,123 + 27.7 1,839,982 1,494,131 
RS ERE Sele aoe 15,715,510 11,407,938 +37.8 12,885,527 12,071,502 
ECE Sey as ee 8,567,832 6,704,410 427.8 6,087,200 5,441,695 

TIllinois—Bloomington._..__-________. 751,737 515,074 445.9 505,088 505,200 
a ian i al eli tet tet vanes 575,061,099 485,268,211 + 18.5 509,138,767 422,974,595 
II helena ni wichenhiatemencdentnisiaeinaninenesabs 1,752,012 1,604,328 + 9.2 1,206,490 1,425,022 
RR ee ee 7,011,324 6,849,325 + 2.4 4,880,227 4,333,629 
SEE eee wre 3,228,069 2,344,255 + 37.7 2,580,249 2,130,051 
OS Ee eee ee 2,374,942 1,598,305 + 48.6 1,662,968 1,483,438 
Ge (ET GN citi ccincctnencoe 716,185,237 602,387,790 + 18.9 623,326,614 524,903,621 
Eighth Federal Reserve District—St. Louls— 

Missouri—St. Louis__.__.___-__-_-- ~ 205,700,000 186,800,000 175,700,000 143,200,000 

Kentucky—Louisville___________---_ 76,485,896 68,182,396 63,603,838 54,703,996 

Tennessee—Memphis_____..__--__-- 48,836,832 41,339,708 40,567,911 32,246,294 

EE EE ELE a 1,415,000 1,199,000 1,250,000 tf 
Total (6 1006) 2cnccceunecncatenel 332,437,728 297,521,104 281,121,749 230,948,2 ' 

Ninth Federal Reserve District—Minneapolis— 

Minnesota—Duluth__._.—.______---. 4,945. 489 4.176.498 4,418,982 3,673,321 
pI ea 150,521,267 120,662,599 121,347,159 94,874,453 
 ¢ aes 51,369,051 46,457,700 46,600,711 37,995,757 

North Dakota—Fargo-_.___---_---- de 3,294,615 2,905,055 2,943,348 2,726,370 

South Dakota—Aberdeen_____-----__. 1,881,045 1,453,393 1,306,794 1,110,848 

Montana—Billings........-.._.__- -. 1,445,534 1,134,585 863,078 909,628 
iicntndeemen ama menbiieininneds 4,693,366 3,551,688 3,987,016 3,646,891 
eee CC Gree bncicmewdoccnnnnee os 218,150,367 180,348,518 181,467,088 144,937,268 
Tenth Federal Reserve District—Kansas City— 

Nebraska—Fremont__-_--------. ..-.. 240,276 163,924 46.6 183,013 132,698 
pO =e pe 447,257 265,557 + 68.4 352,407 135,574 
I a. scnsstoris soenelineavegptetanitniniieainiabades 4,696,936 3,583,857 +31.1 3,778,153 3,288,662 
I nn cintsdiiinteninuneiititalaedin emma iets 79,621,987 64,685,822 +23.1 74,478,985 47,653,035 

Kansas—Topeka................--.. 3,106,786 2,351,444 432.1 2,385,370 2,161,905 
oni th neenitinn tbniminencntbinseen a 7,194,011 5,740,121 +25.3 4,866,213 4,313,086 

Missouri—Kansas City__.--___---_ ‘a 215,130,391 185.446,992 416.0 179,875,501 348,822,911 
RE ER ae 6,409,643 6,287,950 + 1.9 5,417,544 4.194.895 

Colorado—Colorado Springs____.--~. 1,310,345 1,065,860 +229 1,089,586 1,592,433 
POG ae cctitindttbndtininano genes 1,124,872 838,820 + 34.1 820,786 754.857 
Petal 120 Ge dsc cmtenenencn _ 323,282,504 270,430,347 +419.5 273,247,558 213,005,056 
Eleventh Federal Reserve District—-Dallas— 

Texas—Austin 2,865,162 2,317,903 + 23.6 2,263,883 1,818,874 
PN iccinindtnnitdinighinnn gubammennings 144,375,000 121,617,000 418.7 111,977,683 82,527,372 
SE eae 16,358,518 14,382,967 + 13.7 12,603,322 10,600,941 
Ed ais: snctnitenbibteinenmnieiere 2,859,000 3,217,700 +88.9 2,182,000 2,577,000 
I) SN oie ewes entneesigtémnateabenmete 1,915,081 1,300,821 + 47.2 1,290,769 1,095,830 

Louisiana—Shreveport______-______. 6,168,294 4,921,545 +25.3 4,162,839 4,217,514 
Total (6 cities) - 174,541,055 150,896,415 15.7 134,380,496 102,837,531 
Twelfth Federal Reserve District—San Francisco— 

Washington—Seattle___._--__----_ -_ 90,002,528 82,.682.349 + 8.9 90,469,994 71,294,588 
5 | FRE ET SE Eevee een 2,658,778 1,997,116 +33.1 1,573,985 1,169,012 

Oregon—Portland__.-..........-~- = 75,408,597 64,450,931 +17.0 66,872,411 70,287,300 

Utah—Salt Lake City............... - 28.526.624 26,258,402 + 8.6 26,673,841 23,604,458 

California—Long Beach___--.-------. 12,470,905 11,443,742 + 90 9,456,769 8,120.78 
I cn camaeatdunntenhenneneme 6,147,919 4,141,297 +48.5 3,356,182 3,041.18 
A DUONG nn en nndcuntaugues an 287,217,000 251,765,000 +14.0 224,601,041 214,058,000 
"ES 6,526,385 5,254,619 + 24.2 4,048,769 2,962,224 
OD, ee om 2,172,931 1,728,853 + 25.7 1,373,675 1,436,002 
a ae *4,600,000 4,149,611 +10.9 4,196,342 3,289,028 
(CE yy — 515,731,667 453,871,920 + 13.6 432,623,009 399,262,582 
Grand Total (111 eities)__..------~ 11,416,777,672 9,241,182,208 23.5 9.376,470,055 7,.259.123,479 

Cuteite Te Tee ikcdictdccntiemenees 5,094 ,047,932 4.483, 881,394 13.6 4,327,227,133 3.714,437,383 
“Estimated 
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Foreign Exchange Rates 


Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal R 
tifying daily to the Secretary of the Treasury the buying rate for cable transfers in the d 


world. We give below a record for the week just passed: 


FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 
MAY 18, 1945 TO MAY 24, 1945, INCLUSIVE 





Country and Monetary Unit 


Noon Buying Rate for Cable Transfers in New York 
Value in United States Money 












































May 18 May 19 May 21 May 22 aay 23 a 24 

—. eSO— $ $ $ al 

ficial ------—--------- .297733° .297733* .297733* .297733° .297733° tte A 
5 a .251247° .251247° .251247* -251247* pone 3'228000 

Austraiia, pound____-_____--___ 3.228000 3.228000 3.228000 3.228000 3.2280) 

Brazil, cruzeiro— ? 060602° 
Official... -.-------------~--- on .060602¢ .060602* .060602* .060602* -060602 -06 
a ination ‘oe .s0a° '051802* "051802" .051802* .051802* -051802* 

Canada, dollar— 

Official__-------------~-- .909090 .909090 .909090 -909090 909090 coon 
teh cictsiiidntiniidnatiiivetdrepenenndiipieienanes 908125 908125 -908125 907500 907500 | 3e0000° 

Cofembia, peso___........._.-_----.-.-.------~--—~—. .569800* .569800* .569800* .569800* — 4:035000 

England, pound sterling-_-____------------------ 4.035000 4.035000 4.035000 4.035000 (ae 301215 

India (British), rupee_____--~----------------- — 301215 201215 301215 301215 3 ao. 206620 

Mexico, er --------------- - .205820 .205820 .205820 .205820 20 ° 

f diand, dollar— 

a. ipistepnsnclenpenapeutnnitiniana — 909090 909090 909090 .909090 .909090 soe 
Be iattnaghewrsesathonnnenperanmoneumbeemmntite 905625 905625 905625 .905000 905000 = sae 

New Zealand, pound__-~--_--_-------------------- 3.244203 3.244203 3.244203 3.244203 pte pape 

Union of South Africa, pound 3.980000 3.980000 3.980000 3.980000 3.9800 . 
ruguay, peso— 

. Comisolied_- .658300* .658300* .658300* .658300* -658300° -658300° 
Noncontrolled___--._.- ania .542650* .542650* .542650* .542650* .542650* -542650 

*Nominal! rate. 





Statement of Condition of the {2 Federal 
Reserve Banks Combined 


' (In thousands of dollars) 
Increase (+) or Decrease 




































































(—) Since 

~ Assets— May 23, May 16, May 24, 

Gold certificates on hand and 1945 1945 1944 
due from U. S. Treasury___-_. 17,429,460 — 84,005 —1,371,665 

Redemption fund—F. R. notes_. 683,713 + 2,672 + 332,342 

Other cash 254,888 + 13,117 — 19,516 
Total reserves —- 18,368,061 ~~ 68,216 —1,058,839 

Discounts and advances______ a 724,164 + 237,170 + 497,603 

Industrial loans._.-.....-~-~-. 4,592 oo 243 — 7,302 

U. S. Govt. securities: 

Bills. 13,129,940 + 98,474 + 4,847,292 
Certificates 7 5,678,711 + 155,000 + 2,585,221 
Notes Ld Gipiene 1,005,350 + 7,500 — 158,414 
Bonds 1,115,142 damian — 333,625 
Total U. S. Govt. securities 

(incl. guar. sec.) __...___--- 20,929,143 + 260,974 + 6,940,474 
Total loans and securities_._... 21,657,899 + 497,901 + 7,430,775 

®ue from foreign banks______-- 112 en -— 24 

FR. notes of other banks_-__-__. 87,343 + 1,243 + 14,353 

Uncollected items_ 1,786,465 —337,669 + 216,674 

Bank premises ais 34,191 — 30 — 653 

‘Other assets same 59,631 + 250 a: 5,684 
Total assets 41,993,702 + 93,479 + 6,596,602 
Liabilities— 

Federal Reserve notes_......nn9 22,761,047 — 21,270 + 4,440,860 
Member bank—reserve acct... 15,116,648 —129,260 + 2,116,501 
U. 8. Treasurer—gen. acct.__ 526,232 + 424,360 + 137,471 
Foreign 1,187,244 + §2,260 — 387,768 
Other__. 404,600 — 1,504 + 19,861 
Total deposits 17,234,724 + 345,856 + 1,886,065 

Deferred availability items_____ 1,464,330 ~~—233,045 + 191,841 

liabs., inel. acerd. divs.__. 11,853 + 294 + 2,155 
Total liabilities 41,471,954 + 91,835 + 6,520,921 
Capital Accounts— 

Capital paid in____.____--___ ona 168,077 4 90 + 10,902 

Surplus (Section 7)__..______ -_ 228,153 anitaiad + 40,056 

Surplus (Section 13b)__._.___ nn 27,165 ae + 200 

Other capital accounts________. 98,353 + 1,554 + 24,523 
Total liabilities & cap. accts.. 41,993,702 + 93,479 + 6,596,602 

Ratio of total res. to deposit & 

P. R. note liabilities combined 45.9% — 6% — 118% 

Commitments to make indus- 
trial loans__ 4,058 + 200 — 1,601 








Condition Statement of Member Banks 


The condition statement of weekly reporting member 

banks of the Federal Reserve System in 101 leading 
cities shows the following principal changes for the 
week ended May 16: Increases of $138,000,000 in loans, 
$177,000,000 in reserve balances with Federal Reserve 
Banks, $115,000,000 in balances with domestic banks, 
$410,000,000 in demand deposits adjusted, and $247,000,- 
400 in deposits credited to domestic banks. 
_ Loans to brokers and dealers for purchasing or carry- 
ing United States Government obligations increased 
105,000,000, and for purchasing or carrying other se- 
curities $36,000,000, both largely in New York City. Com- 
mercial, industrial, and agricultural loans declined $32,- 
€00,000. 

Holdings of Treasury bills increased $74,000,000 in the 
Chicago District and $60,000,000 at all reporting member 
banks. Holdings of Treasury certificates of indebted- 
ness declined $50,000,000 in New York City and $65,- 
000,000 at all reporting member banks. Holdings of 
United States Government bonds increased $31,000,000 
in New York City, $27,000,000 in the Chicago District, 
and $93,000,000 at all reporting member banks. 


Demand deposits adjusted increased in most districts, 
the principal increase being $239,000,000 in New York 
City; the total increase at all reporting member banks 
was $410,000,000. Time deposits increased $19,000,000 
in the San Francisco District and $48,000,000 at all re- 
porting member banks. 

Deposits credited to domestic banks increased in near- 
ly all districts, the principal increase being $79,000,000 


in the Chicago District; the total increase at all report- 
ing member banks was $247,000,000. 
Borrowings of weekly reporting member banks de- 
clined $43,000,000. 
A summary of the assets and liabilities of reporting 
member banks follows: 
(In millions of dollars) 


Increase (+) or 
Decrease (—) Since 


















































May 16, May 9, May 17, 
1945 1945 1944 

Assets— 8 s $ 
Loans and investments—total 57,228 + 233 + 6,909 
EE ET eS 11,358 +138 + 1,122 

Commercial, industrial, and agricultural 

RP I: 2 ae) Cia 5,797 — 32 — 193 

Loans to brokers and dealers for pur- 

chasing or carrying: 
U. S. Government obligations 1,237 +105 + 617 
Other securities___. 830 + 36 + 277 

Other loans for purchasing or carrying: 

U. S. Government obligations_..._ ~~ 587 — 6 + 288 
Other securities shinies 362 + 9 + 55 

EN ES EET Een e 1,044 — 1 — 28 

Loans to banks i. 105 + 20 4 50 

Other loans__. 1,396 + 7 + ' 86 
I Ci eeiciceitites tn tienen enthitgs emanate 1,399 + 60 —1,042 
Treasury certificates of indebtedness__-_-~_~ .. 10,767 — 65 + 1,829 
pi ee ee 7,350 Je + 240 
ES ES Se Tee ES 22,999 + 93 + 4,888 
Obligations guaranteed by U.S. Government 338 + 17 — 294 
OO TR LEE OEE DO te a = eee — 10 + 166 
Reserve with Federal Reserve Banks___.-__-~ 10,254 +177 + 1,262 
Cash in vault eee 587 + 21 + 40 
Balances with domestic banks 2,230 +115 + 180 

Liabilities— 

Demand deposits-adjusted a + 410 + 4,538 
RR a aE A aS 8,395 + 48 +1,737 
U. 8. Government deposits___ a 5,836 —106 — 268 
Interbank deposits: 

Domestic banks. 

Foreign banks__....__--~~ 9,455 + 247 + 1,250 
Borrowings.______.-~- -_ 2 + 18 + 122 
Debits to demand deposit accounts except 429 — 43 + 306 

interbank and U. 8S. Gov't accounts, 

during week 15,097 








Redemption Calls and Sinking Fund 
Notices 


Below will be found a list of corporate bonds, notes, 
preferred and common stocks called for redemption, 
including those called under sinking fund provisions. 
The date indicates the redemption or last date for mak- 
ing tenders, and the page number gives the location in 
which the details were given in the “Chronicle.” 


NOTICES OF TENDER 
Company and Issue— Date 
American General Corp., common stock__..-._---_~- _.Jun 30 1762 
Chicago, Rock Island & Pacafic Ry.— 
Choctaw & Memphis RR., lst mortgage 5s, due 1949 Jun 30 


International Paper Co., lst & ref. mtge. 4s, ser. A & B_May 31 
Kanawha Bridge & Term. Co., mtge. bonds dated 1908_.Jun 1 1882 
Manati Sugar Co., 20-year s. f. bonds, due 1957______-_Jun 11 * 
Philadelphia Transportation Co.— 

Consol. mortgage 3‘--6‘» bonds, series A, due 2039__Jun 15 2114 
Pittsburgh, Youngstown & Ashtabula Ry.— 

lst general mortgage bonds__--_. paveneiteds Saki May 31 
Terminal RR. Association of St. Louis-— 

General mortgage refunding 4s, due 1953____.._______Jun 5 2152 
1350 Broadway Realty Corp. (Herald Square Building )— 

Ist mtge. leasehold s. f. income bonds, due 1948__ Jun 1 ° 

PARTIAL REDEMPTION 

Company and Issue— Date Page 
Alabama Gas Co., Ist mtge. 4's, due 1951__ —s * 
American Writing Paper Co., 6% gen. mtge. bonds, 

ED Find tated oS ees CEREUS eee ee July 1 1763 
Cincinnati Gas & Electric Co., lst mtge. 3%s, due 1967_Jun 1 1993 
Citizens Independent Telephone Cc.— 

lst mortgage 4'4s, series A, due 1961___- ame) a * 
Consolidated Oil Corp., conv. 342° debs., due 1951_____Jun 1 1994 
Consumers Co. of Illinois, lst mortgage 5s, due 1956____Jun 1 * 
Cuneo Press, Inc., 442% preferred stock._..._____. _Jun 15 2217 
Denver Tramway Corp., gen. & ref. mtge. bonds, ser. A, 

a eect ig nailed aired es aati ta resin July 1 1540 
Dominion Coal Co., Ltd.— 

lst mtge. 442s, series A and 1939 series_____- —— ee 
East Coast Public Service Co.— 

lst lien collat. 4° bonds, series A, due 1948__ Jun 1 2107 
Elk Horn Coal Corp., collateral trust 4s, due 1956 _Jun 1 * 
Fairmount Park Transportation Co.— 

lst mortgage 5s, due 1957_.__-.__--- eras _.July 1 x 
Fort Street Union Depot Co., lst mtge. 354s, due 1965__Jun 1 1997 
General Steel Castings Corp., lst mtge. 5s, series A___.July 1 2218 
Hartford Times, Inc., 3'2‘» debentures, due 1950_- _Jun 21 ” 
Inter City Baking Co., Ltd., lst mortgage 5'2s, series A.July 1 . 
Iowa Electric Co., Ist & ref. mtge. 4s, ser. A, due 1961_Jun 1 2000 


eserve Bank is now cer- 
ifferent countries of the 


Company and Issue— Date 
; ison Brass Mfg. Co.— 
ae SS aed mortgage 7'2°% bonds, series A July 1 
Lafayette Hotel Co., 1st mortgage 5S, due 1947. Jun 15 
Lehigh Coal & Navigation Co., 4% fund. & improve. ‘ 
mortgage bonds ----------------------------------- July 1 
Le Tourneau (R. G.}, Inc., preferred stock _ May 31 


Louisville & Nashville RR., unified mtge. 4s, due 1960 July 1 
Louisville & Nashville RR.—L. & N.-Southern 4‘e joint 
bonds (Monon collateral), due 1952 / ee Ee 


Minnesota Transfer Ry., 1st mtge. 3°4% coupon bonds 


dated June 1, 1936_------------------------~------- Jun 1 
Moirs, Ltd., 1st mortgage bonds, due 1953 only 
Montreal Light, Heat & Power Consolidated- in 

lst mortgage and collat. trust 342s due 1956 Jun 1 


National Dairy Products Corp., 3%“ debs., due 1960___Jun 1 
Northwestern Utilities. Inc., lst mtge. 44s, series A__Jun 1 


One East 55th Street Corp., 4% ist mtge. leaschold 


bonds, due 1955_----~~----------~-----~----------- Jun 1 
Oregon-Washington Water Service Co., lst mtge. 5s, 

series A, due 1957_------ PR et a A ie 
Paton Mfg. Co., Ltd., Ist mortgage 4'2s, due 1956--___-Sep 1 
Pennsylvania Glass Sand Corp., Ist mtge. 34es, due 1960_Jun 1 
Phelps Dodge Corp., 342% debentures, due 1952__-_-__ Jun .15 


Phillips Electric Works, Ltd.— ‘ 
lst mortgage 42s, series A, due 1956 ans.” I 


Pittsburgh Steel Co.— 


lst mortgage 4%2‘2 bonds, due 1950_-.-_-_-..-.---Jun 1 
lst mortgage 442‘ bonds, series B, due 1950___.-..Jun 1 
lst mortgage 412% bonds, series C, due 1950_.---_.Jun 1 
Poli-New England Theatres, Inc.— : 
lst mortgage bonds, due 1958__--__.-~-~- ito) 4 
Portland Gas & Coke Co., Ist & ref. mtge. 5s, due 1950_Jun 1 
lst lien and general mortgage 442s, due 1950__- Jun 8 
Public Service Co. of Colorado, 4‘ debs., due 1949__-.Jun_ 1 


Public Service Co. of New Hampshire— 

lst mortgage 3%s, series A, due 1973__- <a 20 
San Jose Water Works, ist mtge. 334s, ser. A, due 1961_Jun 1 
Sac Paulo Electric Co., Ltd., lst mtge. 5s, due 1962__..July 1 


Schenley Distillers Corp., 5%‘- preferred stock__.--._Jun 30 
Seven Eleven Fifth Avenue, Inc.— 
One East 55th St. Corp., 1st mtge. leasehold bonds, 
Ge FORE once ne erin bee enn a Mae Jun 1 
Shell Union Oil Corp., 242‘7 debentures, due 1954-__.__July 1 


Stokely-Van Camp, Inc.— 

Stokely Brothers & Co., 342% debentures, due 1958--Jun 1 
Sunray Oil Corp., 3°4‘> aebentures due 1959-___--.__--_Jun 1 
Toledo Edison Co, 342% debentures, due 1960______ ae | 
United Biscuit Co. of America, 3'’2‘+ debs., due 1955.._.Jun 1 
West Disinfecting Co., 1st mtge. & Collat. 342s, due 1958.Jun ; 

1 


Wilson & Co., Inc., 1st mtge. 3% bonds, due 1958_--~-~-- Jun 
Wilson & Co., Inc.;' $6 preferred stocKk.._.-..-.._.....-. May 3 
ENTIRE ISSUES CALLED 

Company and Issue— Date 
American Bemberg Corp., 7% preferred stock__..- ~~~ July 1 
Arthur Apartments (Chicago), real estate bonds_. ~~~ Jun 1 
Burdines, Inc., preference stock_~- ee ee, 2 
Burns & Co., Ltd., 1st mtge. 5s, series A, due 1934__--~- July 1 
Central Illinois Electrie & Gas Co.— 

Ist mortgage 3%s, due 1964..__-_-..-.----_ ner aeeineasbea Jun 9 

3%2% and 4‘2 serial debentures_______-___ EN APES Jun 1 
Chester County Light & Power Co.— 

lst mortgage 6s, series A, due 1954 ____-____-___--_- Jun 1 
Chicago & North Western Ry.— 

15-year collateral 4% notes, due 1954___.-.__-______ July 1 

Ist & gen. mtge. 4s, series A, due 1989_________-_-__-. July 1 

lst mtge. Des Plaines Valley divisional 4%. -bonds, 

I oo acai oad eeurinn a ke ee eae ve matindcaee as July 1 
lst mtge. Sioux City & Pacific divisional 4% bonds, 
NN A adie tecsine sai aeso che tac iain cn enaenmaeacmiada bail July 1 

City Light & Traction Co., lst mtge. bonds, due 1952___Jun 1 


Connecticut Light & Power Co., 1st & ref..mtge. 344‘ 


bonds, series G, due 1966_______ J caedndededa wana Jun 1 
Consolidated Cities Light, Power & Traction Co., Ist 

NSE I et Sy a ae TE eee eee July 1 
Consolidation Coal Co., $2.50 preferred stock__.____-.--Jun 21 
Crane Co., 10-year 2%4‘» debentures, due 1950..__....Jun 30 
Denver Tramway Corp.— 

General & refunding mtge. bonds, series A, due 1950_July 1 
Dictaphone Corp., 8% preferred stock______ ee | 
DiGiorgio Fruit Corp., 7% preferred stock__._____------ July 1 
Dumbarton Bridge Co., 1st mtge. 642s, dated 1925 _____ July 1 
East Coast Public Service Co., 1st lien collat. 4% 

Onin, O6iee Bi. Oi nn en ein Jun i 
Eastern Oregon Light & Power Co., ref. and first collat. 

ke a.” | eee July 1 
Erie RR. 1st consol. mtge. 4% bonds, series B, due 1995_July 1 
Erie RR., secured serial 3%‘ notes, due 1953______-_July 14 
E-Z Mills, Inc., preferred stock__._____________________May 31 
Food Machinery Corp., 3‘2 debentures, due 1956__-.__.__May 31 
Georgia Power & Light Co., $6 preferred stock______-- 8 
Georgia Power & Light Co., 1st mortgage 5s, due 1978__July 1 
Goodrich (B. F.) Co., 1st mortgage 4%4s, due 1956_...Jun 4 
Houston Oil Co. of Texas, 444% debentures, duc 1954___July 1 
Johnson Fare Box Co., lst mortgage 6¥2s_____________- July 1 
Kansas City Southern Ry., ref. & improv. mtge. 5s, 

nd. SSeS ER AS, He SRS July 1 
Kendall Co., $6 cumul. & partic. preferred stock, ser. A-Jun 1 
Lehigh Coal & Navigation Co., consol. mtge. 4%s, ser.C_July 1 

Funding and improvement 4% 50-year gold bonds__-- July 1 
Lehigh Portland Cement Co., 4% cumul. conv. pfd. stk..Jun 1 
Los Angeles Pacific Co., Ist ref. mtge. 4% bonds, due 

See ee 2 cea tis Secunia cialis as onan en deinen July 1 
Lukens Steel Co., 424’, debentures, due 1952_- Tar a | 


Mersey Paper Co., Ltd., Ist mtge. 5s, series A, due 1957_Jun 15 
New Haven Water Co.— 

General and refunding 314s, series A, due 1962___- 
New York, Chicago & St. Louis RR.— 

Toledo, St. Louis & West. RR., ist mtge. 4s, due 1950_Oct 1 
New York Power & Light Corp., 7+ and $6 pfd. stocks.Jun 14 
Northern Pennsylvania Power Co.— 


ee | ae 


ist and ref. mortgage 5s, series A, due 1956______--Jun 1 
Okonite Co., 6% preferred stock ee 2écegcuseeett. 1 
Pacific Gas & Electric Co., ist & ref. mtge. 4s, series G, 

. Sa ret al eR apie DEBI PS Jun 1 
Parisian Laundry Co. of Toronto, Ltd.— 

lst mortgage 412s, due 1948 mci = ay 1 
Portland RR., 1st consol. mtge. 312s, due 1951_____--- July 1 
Procter & Gamble, 5% preferred stock..._.____________ Jun 15 
Reading Co.— 


Gen. & ref. mortgage 412%, series A and B, due 1997_July 1 
Republic Steel Corp., 6% convertible preferred stock.__Jun 30 
Savannah Electric Co., 1st consol. mtge. 5s, due 1952__-July 1 
Shamokin, Sunbury & Lewisburg RR.— 

cee, eR | Ra me: aie | 
Sherwin-Williams Co., 5% preferred stock, series AAA__Jun 1 


Simmons Co., 4‘ debentures, due 1952_ nia 3S 
South Carolina Power Co.— 

ist lien & ref. mtgz. 5% bonds, due 1957____________ July 1 
Texas Electric Service Co., 1st mtge. 5s, due 1960____..Jun 8 
Thermoid Co., 1st mortgage 444s, due 1958 arrest 
Thompson Products, Inc., 5% preferred stock.____ Jun 18 


Tide Water Associated Oil Co., $4.50 sreferred stock__July 1 
United Public Utilities Corp.—- aac 


6% collateral trust bonds, series A, due 1960_____- July 1 
: 5'2% collateral trust bonds, series B, due 1960_..___July 1 
Virginia Electric & Power Co.— 

lst and refunding mortgage bonds, series B, C and D_Jun 4 


Virginian Ry.— 

Ast lien & ref. mtge. 324% bonds, series A, due 1966_July 9 
Wagner Baking Corp., second preferred stock.._______ July 1 
Washington Ry. & Electric Co.— 

Consolidated mortgage 4s, due 1951... = —is—s— Jun 1 


*Announcement in this issue. $Upon presentation. 
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DIVIDENDS 


Dividends are €rouped in two 
first we bring together all the qd 
current week. Then we follow with 
which we show the dividends prevj 


which have not yet been paid. 


ord of past dividend Payments j 
under the company name jn our 
and Investment News Department” 


declared. 


The dividends announced this Ww 
Industria] and Miscellaneo 


Name of Company 
Abbott Laboratories. common (quar.) 
Extra 
4°- preferred (quar.) 
Aeina Ball & Bearing, COMMON iquar.) 
5% preferred (quar.) 
Air Associates. Inc. 


Alabama Power Co., $5 Preferred (quar. 


$6 preferred (quar.) 
$7 prelerred (quar.) 
Albany & Susquehanna RR. 
American Agricultura! Chemica] 
American Bank Note, common 
6% preferred (quar.) 
American Colortype Co. iN. J.) 


American 2xport Lines, 5’, bid. (quar; 


American Fe}t Co., common (rregular) 
6% preferred (quar.) 
American Fork & Hoe, common 
Hho", preterence (quar.) 
American Genera] Insurance Co. 
(Houston, Texas) (quar,) 
American Hardware Corp. (quar.) 
American-Hawaiian SS. Co._ 
American Laundry Machinery Co. . 
American Locker Co., Inec.— 
$1.50 class A quar.) 
American Locomotive, common 
T% preferred (quar.) 
American Machine & Metals 


American Maize Products, common i(quar.) 


T% preferred (quer.) 

American National Finance Corp. 

non-cum, Preferred 

American Ship Building Co., common 
T% preferred 

American Sumatra Tobacco Corp. 
Extra 

American Superpower 2Orp. 
$6 Ist preferred ‘accum. } 

Anaconda Copper Mining 

Andes Copper Mining 

Arkansas Western Gas 

Arnold Constable Corp... 

Asbestos Corporation Ltd. (quar. } 

Atlanta Birmingham & Coast RR. Co. 
5% preferred (S-a) 

Atlanta G 

Baldwin Locomotive Works 


Bausch & Lomb Optical. common quar.) 


5% Preferred (quar.) 
Bayuk Cigars, Ine (Quar.) 
Beatty Bros., Ltd., class A (quar.) 
Class B 
Beech-Nut Packing Co. iquar.) 


Bell Telephone Co. of Canada, Ltd. (quar.) 


Berghoff Brewing Corp. 

Black & Decker Co. (quar.) 

Blackstone Valley Gas & Electric 
6% preferred (s-g) 

Bonanza Mines, Inc. 

Bond Investment Trust ef America 
Units of beneficia] interest (S-a) 

Boston & Albany RR. Co. 

Brager-Eisenberg. Inc. (quar.) 

British Columbia Elec. Pwy. & Ges Co.. 
6% preferred quar.) 


Brooklyn Telegraph & Messenger Co. (quar.) 


Brown-Forman Distillers Corp. 
Common (initial) 
$5 prior preferred (quar.) 
Budd Whee} Co. 
Bulova Watch Co., Ine. 


Calhoun Mills (quar.) 


California Pacific Utilities Co., common 


5% preferred (Quar.) 
California Water Service Co. 
Calumet & Hecla Consolidated Copper 
Canada Crushed Stone, Lia. (quar.) 


Canada Northern Power, common iquar.). 


q% breferred (quar.) 
Capita] Wire Cloth & Manufacturing 
$1.50 convertible preference (quar.) 
Cateilli Food Products, Lid., common 
5% preferred (s-a) 


Central Cold Storage .Co. (quar.) 


Central Kansas Power Co., 444° pfd. (quar. 


Centra] Maine Power Co., common 
1% Preferred (quar.) 
6% preferred (quar.) 
$6 preferred (quar.) 
5% breferreq (quar.) 


Central Vermont Public Service Corp., com._ 


$6 Preferred 


Chain Store Products Corp.— 
$1.5 | CONVertible preferred (quar.) 


Champion Paper & Fibre Co,. com. (quar,)_ 


6% Preferred (quar.) 


Chapman Valve Manufacturing (quar.) 


hesapeake & Ohie Ry. Co. (quar.) 


Stock dividend fone share of Pittston Co. 
comnton for 40 shares of C. & O. com- 


mon held) _ ‘ 
Chicago Mill & Lumber Co. (quar. ) 
icago Towel Co., common 
$7 Preferred ys. 
Christiana Securities Co., common 
T% Preferred quar.) . 
CigT Financia] Corp. (quar. 


Cleveland Graphite Bronze, common__ 


5% Preferred (quar.) 


Cleveland Theatres, Inc., $4 partic. pfd. (s 
Cluett Peabody & Co., common (interim) 


% breferred (quar.). 


Commercia] Credit Co., common (quar.) 


4%", Preferred (quar.)_ 
Commercig) Shearing & Stamping Co 
Commercia] Solvents Corp. (s-a) 


Connecticyt Light & Power Co., common 


Consolida teq Cigar Corp., common 
$4.75 Preferred (quar.) 

Consolidated Film Industries, Inc. 
2 Preferred {accum,) 


Consolidated Gas El. Lt. & Pwr. (Balt.)— 


ommon (quar ) F —_— 

4°; Preferred Series B (quar.) 

4% Preferred Series C (quar. ) 
Consolidated Rendering Co. 


°NSolidation Coal Co.. $3.50 preferred 
ws ot 


Continenta] Diamend Fibre 
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Name of Company 
Cosden Pp, roleum Corp 
3 Convertible Dreferred faccum.) 
Crowell-Collie Publishing {quar 
Extra 
Cutler-Hamm : In< 
Davison Chemica] Corp (quar 
Dayton Malleable Iron 
Detroit & Canada Tunnel Co (lrregulay 
Detroit Hillsdale & Souths 'n Western RR. Co. 
Semi-annua] 
Dewitt Hote], Ine “rregular) 
Delta Air Corp 
Diana Stores Corp.., common (quar.) 
6° Preferred (quar.) 
Dixie Ice Cream (quar.) 
Dr. Pepper Co 
Doehler-Jaryi« Corp 
Dominguez Oil Fields Co (monthly) 
Dresser Industries, Inc (initial) — 
Driver-Harris Co. (quar.) 
Drummond Street Realty Corp 
Dunlop Rubber Co. Lid 
Ordinary registered (final) 
u Pont (KE. I.) de Nemours @ Co., common 
$4.50 Breferreq (Quar.) 
Duquesne Light Co., 5 Preferred (quar.) 
Duval Texas Sulphur Co. ‘quar ) 
East Mahanoy RR. Co. (S-a) 
Eastern Gas & Fue] Associates 
6% Preferred faccum, } 
2° prior Preferred (quar,) 
Eastern Malleable Iron Co 
Eastern Stee) Products. S‘+ pfd. (quar.) 
1 Paso Electric. $4.50 breferreq (quar,) 
Electrographic Corp., common 
I Preferred (quar.) 
Empire & Bay State Telegraph Co. 
4% suaranteed (quar,) 
Erie & Pittsburgh RR., 7: Std. (quar.) 
The above Payment is after deduction of 
Pennsylvania State tax Of T2¢, 
Erie Railroad Co., common 
Certificates of beneficia] interest 
Essex Company (S-a) 
Ex-Cell-O-Corp, (quar.) 
Exchange. Buffet Corp, (quar.) 
Federa] Compress & Warehouse Co. (quar. ) 
Federal Mining & Smelting Co. 
Federa! Motor Truck Co. 
Federa! Water & Gas Corp. 
Fireman's Pund Indemnity Co. 
(San Francisco, Cal.) (quar. ) 
Fiduciary Trust Co. of New York 
56 Petroleum Corp. “rregular) 
Florsheim Shoe Co., class A (quar.) 
Class B (quar.) : 
Foreign Light & Power Co., 6% pfd. (quar.) 
Oster & Kleiser, 6, Class A Pfd. (quar.) 
Foundation Co. of Canada (quar.) 
Gabriel] Co., class A “rregular) 
Gair (Robert), 6% preferred (quar.) . 
Garfincke] (Julius), com. (increased quar.) 
Extra 
52%, Preferred (quar.) 
Genera] Baking Co., 84; Preferred (quar.) 
Genera] Candy Corp. (quar. ) 
Genera] Precision Equipment Corp 
General Railway Signal, common 
6% preferred quar.) 
Gillette Safety Razor, $5 Preferred (quar.) 
Girdler Corporation (quar.) 
Gisholt Machine Co. 
Glidden 70., common (quar.) 
4°; convertible Preferred (quar.) 
Globe Qi] Co., Lid. 
Gorton-Pew Fisheries Co., Ltd. (quar.) 
Grand Valley Brewing Co 
Great American Industries 
Great Lakes Termina] Warehouse (S-a) 
Great Wes; Saddlery Co., Ltd. 
6% Ist breferred (quar.) 
6% 2nd Preferred (quar.) 
Great Western Sugar, common (quar) 
T% Preferred quar.) 
Greene Cananea Copper 
Greyhound Corp. (De] 1, common (quar.) 
4%% preferred quar.) 
Grinnell Corporation 
Gulf Oj] Corp. (quar.) 
Extra 
Gulf Power Co., $6 preferred (quar.) 
Harnischfeger Corporation “ 
Hart-Carter Co., $2 preferred ‘quar.) 
Hart (L.) & Son Co., Inc 
Hein-Werner Motor Parts Cor). (quar.) 
Hinde & Dauch Paper Co. Oi Canada (quer.) 
Hotels Statler Co. Inc. , 
Household Finance Corp., 5°, preterred 
Huttig Sash & Door Co.. common 
Iilinois Bell Telephone (irregular) 
Imperial Life Assurance Co. Of Canada (quar.) 
Indianapolis Railways, Inc 
Industria] Brownhoist Corp 
60c ceny. lst Preferred (ac, um.) 
Ingersoll-Rand Co., 6’, Prileferred (S-ai 
Inspiration Consolidated Copper 
Internationa] Paper Co., 5°, Pid. (quar.) 
Internationa] Power Co. Ltd 
7% preferred faccum.} 
Internationa] Salt Co. 
Irving Oil, 6” preferred (quar.) 
Jaeger Machine Co. 
Joslyn Manufacturing & Supply Co.. com 
6% preferred (quar.) 


Kansas City Power & Light Co. 
$6 preferred B ‘quar.) 
Katz Drug Co., $4.50 preferred (quar. ) 
Kayser (Julius) & Co. 
Kelsey-Hayes Wheel, Class A (quar. ) 
Class B (quar, ) a 
Kennecott Copper Corp. (quar,) 
Special _ 
Kerr-Addison Gold Mines. Lid. (interim) 
Keyes Pibre Co., 6% Prior preferred (quar.) 
$0 preferred faecuin.,) 
Kimberly-Clark Corp.., common ‘quar.) 
Extra 
442% preferred (quar.) 
Lehn & Fink Products Corp. (quar.) : 
Liggett & Myers Tobacco, 7°; pfd. (quar.) 
Loft Candy Corp.__ 
Louisville Provision, 8% partic. pfd. is-a) 
Mack Trucks. Inc. 
MacKinnon Structural Steel Co., Ltd. 
5% Preferred (quar.) 
Macy (R. H.) Co. (quar.) : 
Mangel Stores, $5 preferred faccum. )_ 
Mapes Consolidated Manutacturing (quar,) 
Marion Reserve Power, $5 Preferred quar.) 
Marshal] Pield & Co. 414°. pfd. (quar.) 
Martin (Glenn L.) Co. 
Massachusetts Investors Second Fund, Inc. 
Mastic Asphalt Corp. (quar. 
Mathieson Alkali Works, common (quar.; 
1% preferred (quar.) aes 
McCord Corp., $2.50 preferred (quar. ) 
MeKesson & Robbins, common (quar ) 
$4 breferred (quar.) . 
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2372 
Per When Holders Per When Holders Per When 
Name of Company Share Payable of Rec. Name of Company Share Payable of Rec. Weme of Company Share Payable 
Ruud Manufacturing Co 25c 6-15 ‘6- 5 Allis-Chalmers Manufacturing Co., common 40c 6-30 6- 8* Beath (W. D.) & Sons, Ltd.— 
Extra 25c 6-15 6- 5 4% preferred (quar. . $1 6- 5 5-15* $1.60 participating A (accum.)---~--~~-__ t$1 7-2 
Safety Car Heating & Lighting Co., Inc. Alpha Portland Cement Let ct Pe 25c 6- 9 5-15 Beatty Bros., Ltd., 7% 2nd preferred______ $$3.50 6-30 
Quarterly $1 7- 2 6-15 Aluminum Co. of America, common (quar.)- 50c 6-11 5-21 Beau Brummell Ties ss mE 2 20c 6-15 
St. Helens Pulp & Paper Co 20c a. 4 5-19 6‘ preferred (quar.) hes ree $1.50 1-2 6-11 Beaunit Mills (quar.) - seine” Wi ae = fe 37¥ec - 
p q 6- 6 
San Jose Water Works, common 50c 7- 2 6-11 Aluminum Industries, Inc. (quar.) ; 15c 6-15 5-22 Belden Manufacturing Co. -- ~------- 30c 6- 1 
434% preferred (quar.) 297 ¥ 5-20 Aluminium, Ltd., common (quar.)—~-------- t$2 6- 5 5-11 Belding Corticelli, Ltd., common (quar.!__-_-_ t$1 q- 3 
Schenley Distillers Corp., 5%2‘- pfd. (quar.) $1.37'2 7- 2 6-25 6% preferred (quar.), pay. in U. S. funds $1.50 6- 1 5- 4 V% preferred acti leceaeeanaby ester oir reader muamalie $$1.75 T- 3 
Schlage Lock Co. (quar.) 12%c 6-15 6-10 Amalgamated Electric Corp., Ltd._.-.------ +30c 7- 3 6- 1 Bell & Howell Co., common (initial) --.-___ 12%ec 6- 1 
Scott Paper Co., common (quar. ) <i 45c 6-13 6- 1* Amalgamated Leather 4%2‘> preferred (initial) ---------------- 45¢ 6- 1 
re ee comes ) o1 8- i 7-20° 6‘ convertible preferred (accum.) --~- s 75¢ 7- 2 ee Benton Harbor Malleable Industries________ 10c 6-15 
preferred (quar.) $1.12'2 8- 1 7-20 6% convertible preferred (accum.)—— ~~~ $1 6- 8 5-28 Berkshire Fine Spinning Associates— 
Scranton Lace Co. 50c 6-12 5-25 Amerex Holding Corp. (s-a)__-------------- 50c 6- 9 5-17 7‘o preferred (quar.)_~~-~----~-------~-~-- $1.75 6- 1 
Scruggs-Vander*ort-Barney, common (s-~a) 25c 7-14 6-22 Seen £0608. Ce... ~.-.---.--- bon 25¢ 6- 1 5-19 $5 conv. preferred (quar.)-~~~----------- $1.25 6- 1 
Extra 50c 1-14 6-22 American Automobile Insur. Co. (St. Louis) — 20c 6-15 6- 1 Bethlehem Steel Corp., common-----_-- ~~~ $1.50 6- 1 
3% preferred (s-a) $1.75 1-2 6-15 American Car & Foundry— 7‘o preferred (quar.) __--------~-----~--- $1.75 7- 2 
6% Ist preferred (s-a) $3 7- 2 6-15 7‘ non-cum. preferred (quar.)-------~- $1.75 7- 2 6-21* Bigelow-Sanford Carpet, common (quar.)_~- 50c 6- 1 
7% 2nd preferred (s-a) $3.50 1- 2 6-15 American Chicle Co. (quar.)--.------------ $1 6-15 6- 1 6% preferred (quar.)--—~-----------~---~- $1.50 6- 1 
Securities Acceptance Corp. (quar.) 10c 3. 9 6- 9 ES eo IEE oe 50c 6-15 6- 1 Bird & Son, Inc., 5’” preferred (quar.) -- $1.25 6- 1 
Seeman Brothers (quar.). ' 75¢c 6-15 5-31 American Cigarette & Cigar, common-- aa $1.25 6-15 6- 1 Birmingham Gas, $3.50 prior pfd. (quar.) __ 874ec 6- 1 
Sefton Fibre Can, 5% prior pfd. (quar.) $1.25 6-30 6-26 Se seeneee (6088:) _..... > <-005-~---—~ $1.50 6-30 6-15 Birmingham Water Works, 6‘> pfd. (quar.) $1.50 6-15 
Seiberling Rubber Co., $2.50 pfd. (quar.) 62c I- 2 6-15 American Cities Power & Light Corp.— Blackhawk Brewing Co.___---~~~~--------- 5c 6-15 
5% preferred A (quar.) $1.25 7-2 6-15 $3 conv. class A opt. div. series of 1928 (accum.) Black Hills Power & Light, common____-—-~-_~ 30c 6- 1 
Selby Shoe Co.__ - 12%ec 6-11 6é- 3 Payable in cash or 1/16 of a share a weeeerree (et) ..........=..<..-4.<=...-. $1.25 G-. 2 
Shenango Valley Water Co., 6% pfd. (quar.) $1.50 6- 1 5-20 eS ee =e $1.50 7-2 6-11 Blaw-Knox Co. --~--~--~~-----------~---- 15c 6-11 
Simmons-Boardman Publishing Corp. $2.75 class A opt. div. series of 1936 (accum.) Block Bros. Tobacco Co., $6 preferred (quar.) $1.50 6-30 
$3 preferred (quar.) 75c 6- 1 5-24 Payable in cash or 1/16th of a share Blue Ridge Corp., $3 conv. pfd. (quar.)_-~_ 75¢c 6- 1 
Singer Manufacturing Co. (quar.) $1.50 6-14 5-25 eS Soe ee ree eee 68%4c q- 2 6-11 Blumenthal (Sidney) & Co. com. (quar.)__~ 20c ‘3 
Extra i $1.50 6-14 5-25 $2.75 class A opt. div. series of 1936 (accum.) 7%: ppeterres (GOs) o..~nsec sec entave $1.75 7.92 
Sloss-Sheffield Steel & Iron, common 15¢ 6-21 6-11° Payable in cash or Yath of share of Bon Ami Co., class A (quar.)—~------~-~.-- “ $1 7-31 
$1.20 preferred (quar.) ? 30c 6-21 6-11° Class B stock__-.--.-------------~--- $1.37% 7- 2 6-11 Class B (quar.)- dele nepinwed ie igs cdc eetetediah 62%2c 7-31 
Smith (T. L.) Co., common 20c 6- 1 5-23 American Cyanamid Co., common (quar.) 25c T- 2 6- 4 Bond Stores, Inc., common (quar.)____--~_-_ 50c 6-15 
6% preferred (quar.) 15c 2 5-23 5% preferred (quar.) hk ecthtihodncs ~ 12%2c 7-2 6- 4 4%% preferred (quar.)..._............. \ $1.12% q- 2 
Sonotone Corporation . ‘ 5¢ 6-30 e. 3 American European Securities— Booth (F. E.) & Co., $3 pfd. ‘accum.) 75¢ 7- 2 
Sorg Paper Co., 6% preferred A ‘accum.) $1.50 q- 2 6-15 $6 preferred (quar.)___ Ha ae hy $1.50 6-30 5-10 Borden Co. OS Ei tg ARE I 40c 6- 1 
aacin preferred B (accum.) wee $1 1-3 6-15 American Exchange Holding ‘increased s-a)_ 50c 6- 9 5-17 pS oj... a Sec $1 6-15 
_ ee eee Co. 10c 6-16 6- 2 American Export Lines (quar.) APE SS ee 50c 6-12 6- 1 Boston Elevated Ry. (quar.)______--_-__-~_. te $1.25 7 2 
wer ar hosphate Corp. 10¢ 6-30 6-15 American & Foreign Power, $6 pfd. (accum.) $1.50 6-11 5-18 Boston Fund Inc. (quar.)......2......... l6c 5-21 
Gucnine Mining Co. (quar.) 10c 6-30 6.8 $7 preferred (accum.) ~.-.~~-~--- Resid evre adnate $1.75 6-11 5-18 Boston Wharf Co. (irregular) a Z $l 6-29 
a mg marl Paper Co. (quar.) » 30c 6-15 6- 2 American Forging & Socket Co,..-~..----__- 12%2c 6- 1 5-22 Boyertown Burial Casket Co—  } _ A 
arte “ Ot Corp. al 25c 6-15 a. 3 American Gas & Electric Co., common (quar.) 40c 6-15 5-16 Increased quarterly_- re 35c GS-3 
Sylvan . lectric Products ‘ 25c 7-2 6-20 4% % preferred (quar.)______-_____- $1.185%4 7- 2 6- 4 Bower Roller Bearing____________-______ 50c 6-20 
alon, Inc. ' ee 40c 6-15 6- 1 American General Corp., common __------~-~ 15c 6-30 5-29 Brach (E. J.) Sons (quar.) wis ly ‘ 
Taylor-Wharton Iron & Steel Co fer ar j 5 : Sai gaateaaangrtss ss Ly ng 2 
dP tag’ allies ol gl age Bhan 30c 6- 8 5-28 Se preterred (auer. ) ..............--- 12-2 ~ 50c 6- 1 5-15 Brandon Corp., 7% preferred_____....__.. $3.50 7% 3 
Wu peeterred (quar)... ratecnmades Ga ae a oe on’: ip “ 
Thompson Products, Inc.. common _-_-- ) a . rice i ith ae ge as z . eae < Sewsmacingionawniorero hel oe ete $$1 si 
_ 5% preferred. ____ 2 , esas 4b = : ee ee aaeietnd (quar.) 75¢ 6-12 5-31* at ope Nigger ameccege one 7 SapeTSaiaes: 9 at 
* New $2.50 convertible preferred (initial) — 34 6-15 }- American H Product )_ cay Beane ong dl. seers cram aie se 
ane wee cies c 5 6- 1 ome Products Corp. (monthly) - 20c 6- 1 5-14 Briggs & Stratton Corp. (quar.) 50 6-1 
Ms Phe —_ _ 6- 9 6- 5 a wage ann mgr of Illinois, common 15¢ 6- 1 5-18 Bright (T. G.) & Co., Ltd 6% pfd. (quar “i t$1 50 ae 
“SPOCTOUS : c 6-20 6- 9 % conv. preferred (quar.)__.-----_._ 621c 7-2 6-20 istol-Myers > thd s ‘ Ey ; “ 
Tip-Top Tailors, Ltd. (quar.) a tTlee % 3 6- 1 5 ER ae eee 50¢ 7-2 6-20 oo — rd eo a men Cee -_ 2 3 
Todd Shipyards Corp. : $1.25 6-11 6- 2 American Machine & Foundry 20c 6-11 5-29 “itis Se ee er ao — hee 
Tom Bell Royalty_.___ a 2c 6-25 ~—s«6-15 American Manufacturing Co., 5% preferred. $1.25 7-1 Sn se aang eee ee er ee ee ieee a 
‘Trans-Canada Shares, series A nae $28c 6- i 5-15 American. Metal Co., Ltd., common 25c 6- 1 5-18 cos ge he map Ply mre oer gece a ice .e 5 
Travelers Insurance Co. (Hartford. Cor sai % f ‘ Tt AN op Ph Brooke (G. & &.) Iron (quar.)————.------— 10c 6-15 
Quarter! a in.) fe preferred (quar.) ....-..-..-........ $1.50 6- 1 5-18 Brooklyn Edison Co., Inc. (quar.) 
ea y , $4 6-11 5-24 ee S| eae 50c 6-15 5-24 Brookside Mills : OE ee er a a A tg 
BAe. n Disc Clutch Co. (quar.) ms 50c 6-25 6-15 American Paper Goods— Brown-McLa » Sheseineteet oe taae lr ap a 
ybor Stores, Inc.______. seal 8c 6-30 6- 7% preferred (quar.) n-McLaren Manufacturing (quar.)____~ 2Qoe é. 3 
13 p SS rae Sa $1.75 6-15 6- 5 Brown Shoe Co., Inc. ( f.) 
Union Carbide & Carbon Corp. ‘quar. "5c 7-2 G- i 7% preferred (quar.) ---------------..--- $1.75 9-15 9- 5 Bruck Silk Mills, Ltd. mt Nea NR oo . 
Union Pacific RR. Co. (quar.) $1.50 7. 2 6- 4 7% preferred (quar.)-..--.------...~~-- $1.75 12-15 12-15 Brunswick-B ike. ne ee eee es ps pe 
United-Carr Fastener (quar.) 30c «Gell. ~—s5231~=Ss AMerican Public Service, 7% pfd. (quar.)--. $1.75 6-20. 5-31 $5 peetecved rm eed a ne aa os 
United Chemicals, Inc. (payable in common 7% preferred (accum.)————-__.—--______. $1.75 6-20 5-31 Buckeye Pipe tie | RRP cH: eer ip — nae 
— of Westvaco Chlorine Products Corp. — Radiator & Standard Sanitary— Buda Company RY ATi NS Diatie ye te 
a e market price on June 1) é - ommon --—~-~----~---~---~------------ 10c 6-30 5-25 +) Mfe. Co. $5 vreferred.__ neg 
United Illuminating Co. cao og - te ae Ter mene OE) a Wn ncn n cimennen $1.75 6- 1 5-31 -  Phagy, «ten i aay: Co., CP paprennes..... aan ~- 
ee & Manufacturers (quar.)_ 30c 6-13 ag — palling’ hat "CG (initial) ------..- 50c 6- 1 5-15 Building Products, Lid. (quar) hia a allel 7 tise ia 
ie . 30c 6-13 6- 5 i aeccenacemwapirne 20c 6-15 5-15 : ; Set eiatn Vie wea - 
United Paperboard Co., Inc., 6% prefer red $6 6-30 6-15 American Service, $3 pfd. (participating) _ ~~ $0.843 7-1 6- 1 te a lige Ay Ltd é 2 Tee pT ee wee tag 
“so deen & Publishers, Inc., common 10c 1-2 6-20 Fs oe & Refining Co., common. 50c 5-31 5- 4 Bullock’s Inc "(quar.) RRM OBR Se ED = > : 
referred (quar.) 50c 7. - 9 Mereean His pinge ~ .. .......-- 54... 3 12%c 6-30 3-16 Tee ican ae caadehan ii Rf A RS ” < 
United States Grapbite Co. D0, Cds )~—Ss« American Steel Foundries (quar.)——-———--__ 50¢ 6-15 S-3t aor + & Sumvas Mining & Congen- 
U. S. Leather Co., 7‘. prior preferred (quar.) $1.75 7-2 6- 8 American Stores Co.. _—— --= - ~ - 25c 7- 2 6- 9 Burd pnd “i Pn. a4 ‘lee oe 12%e - 1 
U. 8. Tobacco Co., common ; “ 30c 6-15 6- 4 American Sugar Refining, 7% pfd. (quar.) $1.75 q7- 2 6- 5 Burli rg Ring Co. (quar.)-----------_- 12'2c 6-20 
7‘ preferred quar.) 4334c 6-15 6- 4 American Surety Co. of New York (s-a) $1.25 q- 2 6- 8 oo paced —— 
United States Trust Co. (N. Y.) (quar.) $15 7. 2 6-15 American Telephone & Telegraph (quar.) $225 7-16 6-15 peg common (initial quar.) --------_-___ 25c =O s«&G- 1 
Universal Products Co. 40c 6-14 6- 4 American Thermometer, preferred (quar.)_..  $1.3742 7.3 6-15 a preferred (quar.) -——--—--___--_____- $1.25 6- 1 
Van Norman Co. ____ a gs -ae¢ American Thread Co., Inc., 5% pfd. (s-a) 12%c 0Od7- 2—C«@G B11 + gg Adding Machine Co._____---_-__ 10c 6-5 
a Seen we. commen 25¢ 6-20 6- 9 ee ee Co., common (quar.)__-- 75¢ 6- 1 5-10 poe hee Goee et) — nn ae Sm 25c 5-31 
, e preferre (quar.) € - ~ - ass EE lilac tenn dubia ni taiiin attends Ramennemctneons 7 « - ton ° on quar. )_--.-_-_-. 15c -1 
Vinco Corporation . one ar .. : American Woolen, 7 preferred (accum.)__ en rok ag 4'2% preferred (quar.)__--__-__________ $1.12'% 6. 1 
ated tettedk Chen commen po ep - American Zinc Lead & Smelting Co.— ta Water, 7% preferred (quar.)________ $1.75 6-15 
$3 2nd preferred (quar.) Sc saa co $5 conv. prior pfd. (accum.)__-____.____ $1.25 6-1 5-11 | pd ~) _, DO otal as sath 25c—Os«@6- I 
7% preferred (quar.) os 3 6-12 The above payment clears all arrears. C Papa otton Milis_-_-—_---...-.____- 50c 6-15 
Ware River RR. (s-a) et q- 2 6-12 Amoskeag Co., common (s-a) ~.-_.---_____- 15¢ 430 9- 6 6-23 Calli ornia Electric Power, com. (increased) - 15¢ 6- 1 
Wanvwieh Mille (sesumed) = OR. 6-23 $4.80 preferred (s-a) ................_. _- $2.25 7-6 6-23 Ca ae ny Water & Telephone, 6% pfd.(quar.) 37%2c 17-1 
Wayne Pump Co. (quar.) A a ag _ Ampco Metal, Inc., common___...__--_----- 10¢c 6-9 5-21 pen Faye & Cannon Foundry ______ 25¢ = 6-12 
Wells Gardner & Co. (initial quar.) + 5 6% greferred (s-a) ...-.. 2... 30c ‘4 5-12 ada Bread Co., Ltd., common (interim) _ $10¢ 7- 3 
West Wiesinia Water Gorvice Ge ecanmon 9 Sh 6- 1 Anglo-Canadian Telephone class A (quar.) t15c 6- 1 5-10 5’, preferred (quar.) _ are eC 7- 3 
$4.50 preferred (initial quar.) PA * : 5-21 Anheuser-Busch, Inc. ---_......__....___-- $1 6-8 5-23 c 6% ist preferred (quar.) - $9150 7-3 
laa ee ae et 12% 7-1 6-18 Andian National Corp., Ltd. ——---------- 50c 6-1 5-19 ‘ae Seen ee 
metea) ..... Toe ~ a Arcade Cotton Mil : foe erred (accum.) ~...-____..__... $$1.25 6-20 
Wailing Gble Gece.” cosa a oe ee a... bk te to Gumtree ae. ae et 
ons convertible prior preferred (quar.) $1.25 7.2 6- 8 Archer-Daniels-Midland Co. (quar.). OR ale 50c 6- 1 5-21 $4.25 pe He. — eases bee ave . 
bowen Motor Co. 25c 6-25 6-11 Arden Farms Co., $3 partic. pfd. (quar.) = 75e 6- 1 5-10 Canada Foundries 5 Perch S, ae oct pte 
hs itin Machine Works 45c 6- 1 5-24 Arizona Edison Co., Inc., common (irreg.) 40c 6- 1 5-15 Class A iquar ) mes tae , 
ieboldt Stores, 6. preferred (quar.) 75¢ 7-1 6-21 $5 preferred (quar.)_- ; ; $1.25 2 456 Class A lame). READS wae + 
me preterres (quar. $1.25 7-1 6-21 Arkansas-Missouri Power Corp., common_-_- 25c 6- 1 5-15 Canada Seachanes Corp.. Ltd. (sca), - #37%e 9-15 
r & Hirsch, Inc.. 7% pfd. quar.) a. a Oe Geen SOO). un... ccs-c---- @140 €25 8-31 ‘GRESEE BMBliing Ge. Lid (eune) ~*~ $50c = 6-38 
Wisconsin Investment Co. 6 @de Geel Arkansas Natural Gas, 6% pfd. (accum.)___ 30¢ 3 5-31 5-24 Canada P g Co., Ltd. (quar.)__--______ #50¢ 8 = 6-15 
—a ne Power— Armour & Co. (Ill.j— M1: Gunnaa Sines tan oe Nii Rae? = Zs 
4%2° preferred (quar.) $1.12. 6-15 $6 convertible prior preferred (accum.)__~ $1.50 x ’ i ge es - _(quar.)------______. $15e 6- 1 
a Power & Light Co. ‘ wii Armstrong Cork, common (interim) —.-._--- 25c z : 5. 7 "ae 5 ton ad ee ane 
$% preferred (quar. } $1.50 6-15 58-31 4% convertible preferred (quar.)._______ $1 6-15 6-1 Stes ®-tanenen t$1 = 6-15 
Wieee yay wat $1.75 6-15 5-31 = bo ty malig at 5% preferred (initial)  62'2c 6- 1 5-21 6% pretersed teuas.). pease 4 $260 eH 
; ; -' &@ 6.19 al Works, Inc, (quar.)_...---______ 20c «6-21 “1 Cc ‘)-~~------—-~--~--_ $$1.62% 6-15 
Sxtra sah 5 Anthanerth 6-11 anadian Bakeries, Ltd., 5¢ fd 
4 : 15¢ 7. 2 “1 ss Ne 10¢c *, ¢ , ed “ e pid. (quar.)__ $$1.25 6- 1 
Wood (Alan) Steel Co.. 7% pid. iaccum.).. ah tgp Associated Dry Goods Corp., common_____- + = ; er } ce Breweries, $3.40 conv. pref. (quar.) £85c 7- 2 
Woodward & Lothrop, common (quar.) 50c 6-28 6-16 6% preferred (quar.).._______ $1.50 6 : anadian Canners, Ltd., common (quar.) -- $20c 7- 3 
me... peclerced (quar.) $1.75 6-28 hy 7% preferred (quar.)_.._..-.-.--______ a $1.75 6- : oss ° P oe preference (quar.)__-______. 425¢ 7- 3 
‘ercester Transportation . 8 a Associ man ianae) : ¥ “ articipating —__...___- Readiieie 
World eles ease: Tr nm Associates 20c 6-30 6-15 ~g ates Investment, common (quar.) 50c 6-30 6-12 60c non-cum. conv. pr el ieee sh t5e 7- 3 
ust (ctfs. of bene. int.) 15 5% preferred (quar.) ; preferred (quar.) 415 7 
Worumbo Manufacturing, 3%‘ pfd. (s-a) $1 7. e : 5-21 Astor Financial Corp. “95e Ist pfd. (s-a)__ ein se 6-12 Participating carn tang che <eat $8c 7- ; 
jam A te Manufacturing Co. : 15¢ 7. ; ig Atchison Topeka & Santa Fe Ry (quar ai $1.50 hag 2 : nee Celanese, Ltd., common. _______. $25¢ 6-30 
e Products Corp. (increased) 25 6-: ¢ Atlantic Coast Line C - cea ; “ ? ie sa ee tc vinden t 
-20 4 “tit eae “ y P ~=---++-+---~.- 25¢ 6-30 
6- 8 Atlantic Coast Line RR. Co. com. (increased) 91.38 ats ; PRN ogy da , et ene Gat 
eihiy we give tha diddands ann r Atlantic Gulf & West Indies SS. Lines— : Canadien Pananbs-Moree (quat.)—--.. t25c 0 G- 1 
weeks and t ounced in previous 5% non-cum. preferred (s-a)_._ $2.50 6-12 Cans lan Food Products (quar.)__.________ t6212c 7-2 
not yet paid. The list does not include divi- Atlantic Refining Co. (quar) > atige 6-15 G1 GansGinn Foreign Investment Corp..__—___- - t75c = 7- 2 
dends announced this week, these being given i Atlas Corp., 6% preferred (quar.) 5 [3 4 | Wark foe 
; . g given in the Atlas . =<----~ T5¢ 6-1 5-15 Class A (interi 
preceding table. attne tenes he 8 50c 6-11 5-25 Class B (interim) ....--.---~-77-7-7--~~ =. - 3 
q See Fa Fa e 43 SN Dw a ma a a as a so ee se eens oo annem - 
Atlas Tack Corp. (quar.) ———-—------ dec weaken ees Tedustries, LAd., class A (quer.) ts125 7.31 
* a ee eee Cee ea + > 2 2 oy vash eee mee : 
Industrial and Miscellaneous Companies Autocar Co., 5% series A preferred (quar.) _ 2 : 5-10 7% preferred (quar.).............._____ sores ry 
ma mre sae Automobile Gear Works. Inc_— J. 2 -1 5-15 re International Investment Trust, S 
olders 1.65 convertible », 5% preferred (ac ) ; 
einiiaeis Fase somata Sg Share Payable of Rec. Avondale Mills ae ees - ak = : er poacmet a Malartic Sela Mints’ Gad taney oe ie es 
. ia end / c aa -------=------- - -15 anadian M i y AF igeshiiee: 4 
Adams Manufacturing Co. (quar.)- sf _ ae ac B ope srcied eee ee ee Te 7- 2 6-15 Canadian ies Mite hen ee cee, t4¢ e- 3 
Add ressograph-Multigraph Corp. ®e 7.40 at agg a ey ie ee 12'4ec 6- 9 5-29 Canadian Wirebound Boxes Ltd. FES $20c 6- 1 
A ronautical Products _______ we ibe 6-31 et eens pens. ne. com, vtec. (increased ) $1.25 5-31 5-16 $1.50 preferred (accum.)_________ yy 
peed Sepply peatanenaring class A (quar.)— 37 ee 7-2 6-15 6% preferred (quar) i «5 ~~ 5c 6- 1 5-15 Canfield Oil, common... sSsSC~—S 437 ny gh 
na andar Engineering = i D f° r.) _ Se ee ee ee 15c - -15 6% preferred r ‘ v % 2 
Ranaditebass @tsne Bhares 116.” common. PR 6-15 6- 1 Bangor & Aroostook RR. Co.—- vet 5-15 Carman & Co — .7 on Se ness sentria aa $1.50 6-30 
TS platerreé (auer).. Serene ee > . 2 &% preferred (accum.)_...............-. $250 7-1 6-6 Cans nee A (quae.) 50c 8 6-1 
Be mtg Insurance Co. (Watertown, N. Y.) m7 sue ey oe oa? DNEENG. AGRE.) $1.75 7- 2 6-11 Careline Telephone & Telegraph Co. (quar Me rf 7 2 
ere aR 75 m } doth Aide ie in mca $1.50 7-2 6-11 Caterpillar Tractor Co, : he 3 8 
Special _____. , rs c 7- 2 6-15 Bank of Montreal (quar.)__._._.____... | - : Oo. (quar.)_._________., 50c 5-31 
pinkie: Ghabia: Gaathaca A, codinees ite 7-,2 «6-15 «= Bank of Toronto (quar.)-—--—_——__ a St ee Gs beans Boor neers = ts 
6% ar . ~ . 9 _ _ ankers ational Investing (quar.). - . —o 5 °F ae moe seein een ois 60c 6-30 
ata Bertslvating protested $4.50 6-28 5-28 Bankers Trust Co. (N. Y.) (quar) aay 2S oe ee att Cee ae ee OORT.) ee -30 
exander & Baldwin, Ltd. quar.)_--______ 35c 7- Catalin Corp. of Amer 50 4 
42» tear? acetal apap etenra tae ataraamea a 40c 6-15 6- 5 Barber (W. H.) Co. (quar.) : | “ ga oem 
Algoma Steel, 5% preferred (s-a) $09.86 6 ; — A =r. 25¢ 6- 1 5-15 Central Foundry Co., 5% nar.) ae ag 
Allied Laboratories, Inc. (irreg.) ye ’ w- 2 6- 1 Barber-Ellis Co. of Canada, Ltd. (quar.)__.  t12%e 6-15 ; Central Mlinois Light. 4! preferred (quar.) $1.25 6- 1 
hae = 7- 2 6-15 Barlow & Seelig Manufacturing Co.— > i 5-31 Central Illinois patie on 2% pfd. (quar.)__ $1.12% 7- 2 
—_— Papinets Corp., common (quar.)_____ 50c 2 : ata Fons ged rg ape bs acebie Raet Rr It 30e 8686-15-18 ay preferred (accum.)—-- cmt $1.50 6-15 
ass agape aig ar de a 4334c 7. 2 sae . -) ~~ ------------- 20c 6- 9 5-15 6 preferred (accum.)}.........|.|. ~~ . « 
Alltel @héves Corr. wr ——— Ma Lae 6-11 Bath Iron Works Corp...__......... . : he gy ideuieicapmtpaebateeeeetereen $1.50 6-15 
Be nediasees lg (increased quar.) __ ott 7-20 6-29 Bethurst Power & Paper Co., Ltd. — $1 i- 2 6-20 a Ohio Light & Power Co.— 
sa eines henienetenebeeahetestemetee! 25 i- 2 6-15 > ee t250 6- 1 4 Cc preferred (quar.) —-_.---_ $1.50 6- 1 
-30 entral Ohio Steel Products, Inc.__....____ 25¢ 6- 1 
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THE COMMERCIAL & FINANCIAL CHRONICLE 





—— 


Name of Company 


Central Paper Co., Inc._-------~-----_-_--__ 


Cenral & South West Utilities Co.— 
$7 prior lien preferred (quar.)___________ 
Accumulated —........—--.- Eh ee 
$6 prior lien preferred (quar.)_ akties A 
Accumulated ------_--- me Bie bap araicess 
Century Ribbon Mills, Inc. (quar.) ee Sd 
Chamberlain Co. of America_____.__________ 

Chapman Valve Manufacturing Co.— 

7‘, preferred (s- -&) —---------=---.__-_- 
Chateau-Gai Wines, Ltd. ‘(interim)—________ 
Chesebrough Manufacturing Co. (quar.) 

Extra —~--<-=-------.-..--~.-..- oes eonth 
Chestnut ‘Hl OR 5, ee eee aa 
Chicago Corp., $3 preferred (quar.) Se ae 
Chicago Flexible I a a Ry 
Chicago Great Western Railway. Co. — 

5% Brerecres. teceum.)..................... 
Chicago Rivet & Machine Co.___-~_ 3 
Chicago South Shore & South Bend = 

OS ae een 
Chicago Yellow Cab Co., Inc. (quar.)_______ 
Chickasha Cotton Oil (quar.)_-..--____-___ 

ee Ee eS eee eee eee 
Chryelet Gaerne scenes sk. 
Cincinnati Advertising Products________ 


Cincinnati New Orl. & Texas Pac. Ry. Co.— 


ie EE NE ik tnceonsncmscewne 

SH BOR iki oo re cnet nein 

SS weererree 2eeer.) 18.25 
Cincinnati Street Ry.___----- a argh 
Circle Bar Knitting, Ltd. (quar)_____ myehe elie 

BERGEN oun Nhat adem seemcesennue 
Citinens, Gels, oaos sn asss us. pee es 
City Auto Stamping (quar. ee a 
City Ice & Fuel Co.__--__- 

City of New Castle Water, “6% ‘pid. (quar. ‘. 
City of Paris Dry Goods Ge. 

7% 2nd preferred >) SS 

7% Spe eevee. (6-8)... 22... 
City Water Co. of Chattanooga—- 

Se Se I Fission cnn 
Clark Controller Co... ------~- Ss dha cane 
Clark Equipment Co., common______--__-~-_ 

S%e Tee A boon ns. cn 
Clayton & Lambert Manufacturing_________ 
Clearing Machine Corp. (quar.)_.---------- 
Cleveland Electric Illuminating, common _-__ 

Gk eee 
Cleveland & Pittsburgh RR. Co.— 

7‘, preferred reguiar gtd. (quar.)__--___ 

Special guaranteed (quar.)__--__--___-__ 
Coast Counties Gas & Electric— 

5%. iat -eeseuren Seger. )......-........ 
Coca-Cola Co., common (quar.) —- Bertin ics 

CB eS 2 ee 
Coca-Cola International Corp., common__-__ 

Be a rca ech ad cts ned are 
Cockshutt Plow Co., Ltd. (s-a)_--_-------_ 

BLE eee 
Coleman Lamp & Stove__---- ; Deaws 
Colgate-Palmolive-Peet, $4. 25 pfd. ‘(quar.) 3 
Collins & Aikman Corp., common______---- 

5% conv. preferred (quar.) _......------. 
Colonial Ice Co., common (irreg.)____---~- 

2 x 8 een 

ee RS ee ea 
Colonial Stores, Inc., common_-_-__---____- 

es Se ee cts cineca 
Colorado Fuel & Iron Corp. (quar.)_------- 
Colorado Milling & Elevator Co.— 

$3 conv. preferred (quar.) ~~~. -.---- 
Columbia Broadcasting System, Inc.— 

ey SR RE ee ee ee 

BREE lea De CR a, OP 
Columbian Carbon Co. (quar.)__----------- 
Commonwealth Investment (Del.)____- ah 
Commonwealth & Southern Corp.— 

$6 preferred (payment is proposed to be 

made 28 days after the date of the SEC 
order to the holders of preferred stock at 
the close of business on the 14th day 
after date of such order)_..__.-._.--_- 
Commonwealth Telephone, $5 pfd. (quar.) __ 
Community Public Service (quar.)__-~_- 
Compania Swift Internacional. See Swift. 
Confederation Amusements, Ltd.— 

8‘< participating preferred (s-a)_..__~--. 
Confederation Life Assn. (Toronto )— 

eee ENC es ARI Tet ge RS 

SS, SS, i a Ae es a 

Rig RT RET a are, ce Seg 
Congoleum-Nairn, Inc. (quar.)--------~- ee 
Coniaurum Mines, Ltd. (s-a)_---------~---- 
Connecticut Light & Pwr., $2.40 pfd. (quar.) 

$2.20 wreferred ‘tquar.)_.--..---------. 
Connecticut Power Co. (quar.)--_.------~--- 
Connecticut River Power, 6% pfd. (quar.)_. 
Consolidated Bakeries of Canada, Ltd._.__-- 
Consolidated Biscuit Co. (quar.)-.--.--~-~-_ 
Consolidated Coppermines Corp. -~~----- 
Consolidated Edison Co. of New York, Inc._- 
Consolidated Gas Utilities Corp. (quar.)__-- 
Consolidated Laundries Corp.__..---------- 
Consolidated Paper Co. (quar.)_-.--------- 
Consolidated Press, Ltd., class A (quar.)__~- 
Consolidated Steel Corp., Ltd. (special) _-- 
Consolidated Vultee Aircraft— 

$1.25 conv. preferred (quar.)__---_-_---~ 
Consumers Glass, Ltd. (quar.)__------~---- 
Continental Assurance Co. (Chicago) (quar.) 
Continental Can Co., common (interim)__-_- 

$3.75 preferred (initial quar.) —-~- 
Continental Casualty Co. (Chicago) (quar. ~ 
Continental Commercial Corp.— 

os « ° 4 Tai ees 
Continental Oil Co. (Del.)__--------- . 
Continental Gusen Gere... ~~ 
Continental Telephone Co.--- 

7% participating preferred (quar.)------ 

6‘ preferred (quar.)____._-- EES A 
Cook Paint & Varnish com. (quar. ) Oe SSM 

$4 preferred (quar.)______ A EER 
Cooper-Bessemer Corp., common___.___--__ 

$3' prior preferred (quar.)__--___---~---- 
Copper sue Qiks. We oo ce 
Copperweld Steel Co., common_______-----~ 

5“ cum. preferred (quar.)_.________----- 
Cornell-Dubilier Electric Corp., common * 

$5.25 series A preferred (quar.)_----~--- 
Corr ugated Paper Box Co., Ltd.-— 

1% Preveriee Meee «ooo kk kn 
Crane Company, common (quar.)_.---_---- 

5“* conv. preferred (quar.)__.-___-__--- 
Creameries of America, Inc. (quar.)-------- 
Creole Petroleum Corp.__._.___------_~---- 
Crompton & Knowles Loom Works— 

C® Qreteveee: (aber. 
Crosley ie Racy i ee eee 
Crown Cork & Seal Co., Inc.— 

$2.25 preferred (quar.)_________---__--_- 
Crown-Zellerbach Corp. common (quar.)——_- 

$5 convertible preferred (quar.)_—_— us 
Crows Nest Pass Coal (interim)__________-- 


Crucible Co. of America— 
5‘ conv. preferred (quar.)_..-_.-...---- 
Crum & Forster, 8% preferred (quar.)__---- 


Culver & Port Clinton RR. Co., com. (s-a)- 
Extra (s-a) 


Per 
Share 


15¢ 


$1.75 
$1.75 
$1.50 
$1.50 
15c 
15c 


$3.50 
$25c 
$1 
25c 
75c 
75c 
35c 


6242c 
20c 


30c 
25c 
25c 
25c 
75c 
20c 


$1.25 
$1.25 
$1.25 
35c 
t15¢c 
t5e 
25c 
15¢c 
30c 
$1.50 


$3.50 
$3.50 


$1.25 
30c 
75¢c 
$1.25 
25c 
25c 
50c 


$1.1242 


87 ¥ec 
50c 


$1.06 %4 


$1.50 
$1.75 
31%c 
62%ec 
25c 


75c 


40c 
40c 


6c 


$1.25 


$1.25 
50c 


t$3 


$1.50 
$31.50 
~$1.50 
25¢ 
t4c 
60c 
552 

56 %4c 
$1.50 
$20c 
15¢ 
10c 
40c 
Tec 
25c 
25c 
t15¢ 
$1 


31%c 
$50¢ 
30c 
25c 
9334c 
40c 


4334¢ 
40c 
25c 


$1.75 


$1.62'2 


20c 
$1 
25c 
75¢ 
50c 
20c 
62'e2c 
20c 


$1.31% 


$1.75 
25¢ 
$1.25 
12%2c 
50c 


$1.50 
25c 


56'%4c 
25c 
$1.25 
$$1.50 


$1.25 

$2 
1D1Ap 
12'ec 


' ' 
no 


Banana 
1 ‘ 

Noe to 
ue cour 


Ne 


COoOYga wn 
1 12 ie 
_ 
-OD-10 


an 

' -. 
‘ 

Ll od 


— 
~ 


‘ 
‘ 

— 

aun 


aa 


oOo ND ADECACQAancen 
~ 


‘ 
eT See un 


' 
~ 
form} KF Or ORK Oe ee 
' 
— 


' 

‘ 
— 
aun 


' ' ' 
We 
fo) 

i - 
os 

ue 


~ 
' 
cs 


~~ 
NNKOUN sw 


ATWAAMAAAH 


a) 


a 


Ogg FF GIVI AavInnuren 


Ree thw UU 
eer ooeanronunre 


~ 


No 
et OD ee 


NCR —§ OFKKR NNO 


tN 


CAA -1-301D 


a 
o 


ADAH 
ye et | 


Name of Company 


Cuneo Press Inc., 412“ preferred (quar.) 
Curtis Manufacturing Co. (Mo.)- ne 
Curtis Publishing Co., $4 prior pfd. ‘quar.) 
Cushman’s Sons, Inc., 7% preferred (quar.) 
Dallas Power & Light, $6 preferred_____- 

7% preferred _____ 

Dayton Power & Light Co., 415° e pfd. (quar. ) ) 
Decker (Alfred) & Cohn (quar.) 

Er e 
Deep Rock Oil Corp._._________ 
Deere & Co., 7% preferred (quar. 
Deisel-Wemmer-Gilbert Corp.- _ 
Delaware & Bound Brook RR. Co. (quar. ) 
Delaware & Hudson Co. (quar.) __ 
Dentists Supply (N. Y.)}, common (quar. ) 

7% preferred (quar.)_______ 

7% I 

7% preferred (quar.)_______ 
Detroit Gasket & Mfg. 6% pid. quar. )_ 
Detroit International Bridge (irreg.) _ 
Detroit-Michigan Stove Co.— 

ae peeve feet, ) oo 
Devoe & Raynolds Co., Inc., com. A (quar.) 

Common B (quar.)_..._______. 

5“ preferred (quar.)__ 
Devonian Oil Co. (quar.) : ‘ 
Di Giorgio Fruit Corp., $3 partic. pfd. (s-a)_ 
Diamond Alkali Co. (quar.) seinen 
Diamond Match Co. (quar.)- ae 

6% participating preferred (s- -a) eee 
Diamond T Motor Car (quar.)_____ 
Dictaphone Corp. os 
Dictaphone Corp. 8% pid. (quar. ) 
Distillers Corp.-Seagrams, Ltd.- 

Common (quar.) —_ ~~ iia ath - 

5% preferred (quar.)_____~ * 
Divco Corporation 
Dixie Cup, $2.50 class A (quar.)_ ese 
Dobeckmun Company  -. ae 
Dome Mines, Ltd. (quar.) 

Dominion & Anglo Investment Corp., Ltd.— 

5% preferred (quar.)__..____- aaa 
Dominion Envelope & Cartons (Western), 

Ltd., 7+ preferred (quar.)__ “ 
Dominion Foundries & Steel, Ltd. (quar.)_ J 
Dominion Malting Co., 5“ preferred (quar.) 

Common (quar.)___-_- anders eave 
Dominion-Scottish Investments, Lta. ~ 

5‘ preferred ‘(accum.). ——— 
Dominion Stores, Ltd. (quar.) . 
Dominion Textile, Ltd., common ‘quar.) __ 

7‘e preferred (quar.) era east 
Doyle Manufacturing ere, (quar.) e 
OS Ee ee ‘> 
Duplan Corp. ------- 5 ihcates seeds 
Durez Plastics & Chemicals (quar. ) 
Eagle-Picher Lead Co. (quar.) ; 

East St. Louis & Interurban Water— 

Te De CORE Bn cee erceneenne 

oe eee 
Eastern Airlines (initial s-a)_..._-_______ ss 
Eastern Steel Products, Ltd. (quar.)_._______ 
Eastman Kodak Co., common ‘ 

6% preferred (quar.) ; m 
Edison Brothers Stores, common (iquar.)__. 

5% conv. preferred (series 1941) (quar.)_ 

5’ conv. preferred (series 1938) (quar.)_— 
Bisctrio Meat Ce............. = HERE 

Special __ : ‘ ie tei Saori 
Elgin National Watch Co. hen aes 
El Paso Natural Gas Co., common (quar. Noses 

7% preferred (quar.)__._._--- ree 
Ely & Walker Dry Goods, common. (quar. ain 


eo Sl ee ee 


6% 2nd preferred (s- SN A Ale oe a ia 
Empire District Electric Co. (quar.)_~ 
Empire District Telegraph, 5% pfd. (quar.)__ 
Emporium Capwell Co., common (quar.) 

42‘) preferred A (quar. ‘6 
Engineers Public Service, $5 pfd. (quar.) —__ 

Fe Bh ee 

ee 
English Electric Co. of Canada, Ltd.— 

$3 non-cum. class A_-_ iow 
Equity Corporation, $3 preferred (accum. 
Erie Railroad Co.— 

Sh preterred (over. )....... 2. soccnnse 

5% preferred (quar.)_.._-.---- os enim een 

me, | anaes 
Eversharp, Inc., common ‘initial St 

pa RE a eee 
Faber, Coe & Gregg com. (quar.)__-___. saith 
Fairbanks, Morse & Co. (quar.)_.._------- 

Extra  ..-. _ 
Fajardo Sugar Co. of. Porto Rico (quar. ‘wee 
Falconbridge Nickel Mines (interim) mice 
Falstaff Brewing Corp., 6‘ csi (s-a) 

Cammen (euer; )............... cmaeaionee 
Fansteel Metallurgical Corp.— 

CE OPCTETIGE (OURS. ) oo noe ccencnnwncnsce 

ee IE CUIIN steiner maeenme 

ET  . § ee 
Farmers & Traders Life Insurance (Syracuse, 

ee 2 2 eer 

Quarterly —__-- saith ta bilan 
Federal Bake Shops, ‘common______- mien 

a ee ae eee 
Federal Fire Insurance Co. of Canada (s-a)_ 
Federal Light & Traction Co., $6 ti eer. ) 
Pe ae ee ere = 

| 3, ee chine natsiaarm meee 
Federal Screw Works_ aghistnen deve tien 
Fenton United Cleaning & Dyeing— 

7% preferred (quar.)-_--- ei toteiegiis 
Ferro Enamel Corp.__--- SE ae en 
Finance Co. of America at Baltimore— 

Class A (quar.)- saad eile sia lala danidenccatlabans 

Class B (quar.) _-_-- Fo asain yi one 
Financial Industrial Fund_ , 

Fire Association of Philadelphia ‘(stock div.) 
Firestone Tire & Rubber Co.— 

4%2% preferred (quar.)__..-------------- 
Fishman (M. H.) Co., Inc. (quar.)__.----- 
Fitzsimmons & Connell Dredge & Dredge Co. 

Guartetiy ...........~..--.-.-..--+~-.-. 
Fitzsimmons Stores, Lid.,- class A.... 

Class B __. uidendi ~ 

7% preferred (quar.)_.--__- re aha 

7% preferred (quar.)_------------------ 

7%. oreferred (awar.).....-............. 
Flintkote Co., common _-_----~--~--~----------- 
Food Fair Stores, common (quar.)—.------- 

$2.50 preferred (quar.) —---------~.------- 
Food Machinery Corp., common (increased) - 

Stock div. (Onc share for each four hela) 

$4 preferred (initial sh IS 
Ford Hotels Co.__-_--~~- atthe 
Ford Motor Co. of Cinada, Ltd., class Pcwiins 

GOOG - TH kn nt ei ten came ocmeonnccne 
Fort Pitt Bridge Works__.----------------- 
Foster Wheeler Corp., 6’ prior pfd. (quar.) 
Fulton Service Corp., common-----_- a 

ee 
Four-Twelve West 6th Street (year- wend)... 
Four Wheel Drive Avto. common___-------~- 
4ist. St. Building Corp..___----.~---------- 
Praser Co.. Ltd. (e"ar.)._---..------- = 


Freeport Sulphur Co. (quar.) SS ETAT Am 


Per 


Share 
$1.12'2 


40c 
75c 
$1.75 
50c 
$1.75 


$1.1242 


25c 
25¢ 
35c¢ 
35¢ 
37 2c 
50c 
$1 
75c 
$1.75 
$1.75 
$1.75 
30c 
50c 


$1.50 
25c 
62'ec 
62'ec 
25c 
25c 
25c 
60c 
$1.75 
25c¢ 
70c 
60c 
28c 
$1.25 
40c 
56%4c 
$1.25 


$1.37%2 


$1.50 


$25c 
75c 


$1.25 
$1.25 
$1.25 
30¢ 
25c 
50c 
25c¢ 
25c 
50c 
t7’ec 
3c 
15c 


$1.25 
$1.25 
$1.25 


$2.50 
$2.50 
25c 
75¢ 


t¢*1.50 


$1.50 
30c 
15c 
25¢ 


$1.75 
25c 


15c 
15¢ 
2'e2c 
20% 


$1.121% 


15¢ 


25c 
10c 
10c 
17'2c 
174e2c 
17'%c 
15c 
25¢ 
62%ec 
40c 
25% 

$1 
50c 


t25c 
t25c 
25c 
3712c 
25c 
25c¢ 
$3 
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Name of Company 


Fruehauf Trailer Co., common (quar.)____ 
442% conv. preferr “ed (quar.) 
Fundamental Investors - 
Garrett Corporation 
Gatineau Power, common (quar.) 
5‘ preferred (quar.) 
S'2‘e preferred (quar.) 
Gaylord Container, common (quar.) 
5'2‘e preferred (quar.) 
Gemmer Manufacturing, class B (quar.) 
$3 particpating preferred A quar.) 
General America Corp. (quar.) 
General Bottlers, 55¢ conv. preferred (quar.) 
General Bronze Corp. (quar.) 
General Cigar Co., Inc., common er 
7‘e preferred (quar.) siles 
General Industries Co., 5‘ preferred (quar.) 
General Motors Corp., common 
$5 preferred (quar.) . 
General Outdoor Advertising Co., common __ 
General Reinsurance Corp 
General Shareholdings Corp. 
$6 preferred (accum.). Optional stock divi- 
dend series (44/1000th share of common 
stock for each share held or cash) 7 
Georgia Power, $5 preferred ‘quar.) 
6‘+ preferred (quar.) 
Georgia RR. & Banking Co. ‘quar.) . 
Gerrard (S. A.) Co., preferred (s-a)_.-- 
Gleaner Harvester Corp. a 
Glen Falls Insurance (New York) ( quar.) 
Goebel Brewing Co. (quar.)_ ; : dj 
Goodall-Sanford, Inc. (quar.) eal 
Goodrich (B. F.) & Co., common 
$5 conv. preferred 
Goodyear Tire & Rubber Co., common____—- 
$5 preferred (quar.)__. eee See 
Gorham Manufacturing Co. «quar.) ee 
Gossard (H. W.) Co. (quar.) 


Granby Consol. Mining Smelting & Power 
Semi-annual : Sable 
Grand Union Co. (increased) ail 


Grandview Mines (s-a)—- 

Graton & Knight, $1.80 preferred (s-a) 1“ 
Grayson Shops (California) (initial quar.)— 
Great American Indemnity (N. Y.) — 
Great Atlantic & Pacific Tea, common oe 

7‘e preferred (quar.)_ 4 
Great Lakes Engineering Works . 
Great Northern Paper 
treat Northern Railway Co., pfd. (increased) 
Green Mountain Power Corp., $6 pfd. taccum.,) 
Griesedieck Western Brewery— 

542% preferred (quar.) Sisiitoainnunbiopilaaiiememae 
Griggs, Cooper & Co. (quar.)—- cael 
Grumann Aircraft Engineering Corp.— 

Increased : anes 
Gulf States Utilities Co., “$4.40 pfd. (quar.)_ 
Hackensack Water Co. (s-a)__ ste 
Hajoca Corp., common $ 
Hale Brothers Stores (quar. y_ as ll 
Hallnor Mines, Ltd. (quar.)___~ : “ 
Hamilton Cotton Say TS ae eee 
Hamilton Mfg. Co., cl. A partic. preference 
Hamilton Watch Co., common (quar.)——--~ 

6% preferred (quar.)—- ee ™ 
Hammermitil Paper Co. common (quar.) 


4'2 preferred (quar.) 
a a Ou (Cal.), Ciass A (quar. )....... 
gS a oe ae Seni 
vg er ee ae an eS Ee 
SES a Se 


Manne (M. A.) Ce., SOMMON...ccasnccccce 
SER BUCCI IOG (NUR) 21 nck nkendiccceun 
Hanley (James) Co., common (quar.) ~~ -~ 
7‘e preferred (quar.)_ re ae 

Harbison-Walker Refractories Co.— 
Common (quar.) ~~~ ~~. ae Se 
6% preferred (quar.) —__ . pone ae 

Harshaw Chemical Co., 4%2‘+ pfd. (quar.)~— 
Common (quar.) —_ sii 

Hathaway Bakeries, Inc.— 
$7 convertible preferred (accum.) ~~.-~.-- 

Hartman Tobacco, $3 preferred (quar.) ‘a 
$4 prior preferred (quar.) 

Haverty Furniture Cos., Inc.— 
$1.50 preferred (quar.) ~~~ —_— 

Hawaiian Commercial & — (quar. ). 

Hazel-Atlas Glass Co. (quar.)  ..-.-~-. : 

Hazeltine Corporation ; ; — ‘ 

Hecla Mining Co. wid 

Helena Rubenstein, Inc., common setndie 
Class A (quar.)- a ssuattaie 

Heileman (G.) Brewing Co.- ; 

Hewitt Rubber Co. (quar.) 

Heyden Chemical Corp., common (quar.) 
4% preferred A (quar.)-_ ee ES ae 
4% preferred A (initial quar. A ee —_ 

Heywood-Wakefield Co., common ses 
5’) preferred B ‘quar.) 

Hibbard Spencer Bartlett & Co. ‘monthly) 
SI con coal dahditvgs ith natitinientetnanipdienionapeinniaetiia 

Hilo Electric Light, common _____ -~-~-----~- 
NN aS a el rn ieepimaenliees epee 
Common —__- ion —e 

Hires (Charles E.) Co, (quar. * 5 oie yahiuningy 

Hobart Manufacturing Co., class A (quar. 

Hobbs Battery Co., $1.75 conv. cl. A taccum.) 

Holt (Henry) & Co., Inc.— 

A ASR i ee EE ees See ees 
Cb Sie OG ltndtnckute tine natemigpwomemngen 
OE RE, ikidaied otetiemenernd mmc me me oacmineds 

Holt Renfrew & Co., Ltd., 1% pfd. ‘accum.) 

Honolulu Oil Corp. (quar.) 

Hooker Electrochemical Co., common sndeandi 
$4.25 preferred (quar.)- is os Nenabcosihn tie eiiao deliaaas 

Hoover Co., common (quar.)..--.--.------- 
412% preferred (quar.)_- saienierddehdap it 

Horn I sk = 
6% partic. preferred (quar.)— SE eae a 

Participating - iain me omungimmataunds 
7% partic. preferred ‘(quar.)_——- detail 
Participating —_.. eee —_ 

Horn & Hardart (N. Y.), 5% pid. (quar.)_- 

Houdaille-Hershey Corp., $2.50 cl. A (quar.)— 

Houston Lighting & Power Co, (quar.)__-_- 

Houston Oil Co. of Texas. 5% pfd. (accum.) 

Howard Stores Corp., common. _____--~~~~-~- 
5% preferred (quar.)_ pe 

Hudson Bay Mining & Smelting Co., Ltd... ihe 

Hudson Motor Car Co. (quar.)- | TE es 

Humble Oil & Refining Co. (quar.) —_ Thi 

Hunt Bros. Packing Co. of Delaware— 
6’> preferred (quar.)- naa 

Huntington Water, 7% preferred (quar. | 
6% preferred (quar.). ~~ a er as 

Huron & Erie Mortgage (quar. a F 

Huttig Sash & Door Co.— 

S% preferred (quar.)....................< 
SS prefered (Gust. .....uceq-.cencees<o 
5% preferred (quar.)_._ ~~~ Gihianee 

Hydraulic Press Manufacturing Co.— 
6’> cum. conv. preferred ‘quar.)- — a 

Illinois Central RR. Co. :Leased Lines!— 
4‘, guaranteed (s-a) - 

Illinois Power Co., 5% conv. pfd. (quar.)_- 
5’ conv. preferred Ry ainda SE i 


Imperial Chemical Industrial, Ltd.- 
Ordinary shares (fina])...._------------- 
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THE COMMERCIAL & FINANCIAL CHRONICLE 
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Name of Company 
Imperial Oil, Ltd.— 


Bearer shares (s-a) 
Registered shares (s-a) 


The above dividends were incorrectly re- 
ported in previous issues as a 50c payment, 
Imperial Tobacco Co. of Canada, Lta.— 
Interim —- = 
Imperial Varnish & Color, common (quar.) _ 
$1.50 cony. partic. preferred (quar.) 


Indiana Steel Products, common 
6% conv. preferred (quar.) 

Indianapolis Water, class A (quar.) 
5‘ preferred A (quar.) 


Industrial Silica Corp., 642‘. pfd. ‘accum.)_ 


642% preferred (accum.) 
Ingersoll-Rand Co, _________. 
Inland Stee] Co. . 
Institutional Securities, Ltd.— 


I me 


Insurance Group Shares 
Inter-City Baking, Ltd._- 
International Bronze Powders, Ltd. 

Common (quar.) 


6‘) participating preferred (quar. 


International Harvester ‘quar.) 


Int’] Business Machines Corp. ( quar.) 
International Cigar Machinery (quar.) 
J iternationa! Harvester, 7° pfd. (quar.)_— 


International Nickel Co. of Canada, 
liternational Petroleum Co., Ltd.— 
Bearer shares (s-a) 
Registered shares (S-a) 
International Products Corp. 
International Silver Co. (quar.) 


luternational Utilities Corp., common 
iterstate Air & Engineering (resumed) - 
iterstate Department Stores (quar.) 


] 

] 

Interstate Natural Gas Co., Inc. 
1: tertype Corp. (quar.).....- 
Investment Foundation, Ltd. 


6% conv. preferred (quar.)--....--~_- 


Iowa Southern Utilities Co. 


6% preferred arrear ctfs. (accum.)_----. 
o/ 2° * preierred arrear ctfs. (accuin.) 
7% preferred arrefir ctfs. (accum.) 


Iron Fireman Mfg. Co. (quar.)- 


Quarterly —_.__- SS Ra er oe eT 


Quarterly —__ ee 
y land Mountain “Mines” Co.. Ltd... 
J 


Jamaica Public Service Co., Ltd., com. 


7°» preferred A (quar.) 
7% preference B (quar.) 
5%, preference C (quar.) 
5’e preference D (quar.) 
Jamestown Telephone Corp. 


G% ist peeterrea (quar.) .............. 


5% preferred class A (s-a) 


Jewel Tea Co., Inc., common (quar.) 


444% preferred (quar.) 
Johns-Manville Corp. (increased) 
Jones & Lamson Machine (quar.) 
Jones & Laughlin Steel Corp., com. 

5° preferred class A (quar.) 

5% preferred class B (quar.) 

Joy Manufacturing Co. (quar.) 

Kahuku Sugar Plantation. - 

Kalamazoo Vegetable Parchment Co.- 
Common (quar.) —-_-- a Waa 


Common (quar.) ~~ Sis dete eitseiagtidliomsae 
Common (quar.) oe aatell 


Kansas-Nebraska Natural Gas, com 
Kansas-Oklahoma & Gulf Ry. Co 
6°> preferred A is-a) 
6‘. preferred B (s-a) 
6°. non-ecnm. preferred C 


Kellogg Switchboard & Supply (irreg.) 


o% preierrea (quar.) 


Kendall Co. $6 partic. pfd. A (quar.) 


Participating —- 
Kern County Land Co. 
Keystone Steel & Wire Co. 
Kildun Mining Corp. (liquidating) 
King-Seeley Corp., common 

5‘, convertible preferred (quar.) 
Fingston Products Corp. 
Klein (D. Emil) & Co., Inc. (quar.) 
Fleinert (I. B.) Rubber 


Knudsen Creamery Co., common (s-a) 


Extra 
T-oering Company 
Frresge (S. S.) Co. (quar.) 
1 ress (S. H.) & Company (quar. 


Kroger Grocery & Baking Co., common (quar. ) 


6% Ast preferred (quar.)___- 
7% 2nd preferred (quar.)___ 


T’uppenheimer (B.) & Co., Ine. (s-a) 


] aclede-Christy Clay Products 
Ie St. Johns Power & Pap,. Ltd. 
ake Shore Mines, Ltd. (quar.) 


I 
Take Superior District Power, common 


5‘e -preferred (quar. ) 

Loke of the Woods Milling Co., Ltd. 
Common (quar.) - wes 
7’> preferred (quar.) 

Loley Foundry & Machine (irreg.) 


Lamaque Gold Mines, Ltd (interim)- 


Lamson & Sessions Co., common 
$2.50 preferred (quar.) 

Lemston (M. H.) Inc. (quar.) 
Extra — 


Landis Machine Co., common quar.) 


“ommon (quar.) —_.-__- ee 
Lene Bryant, Inc., common (quar. ) 


Svecial ___ ‘ Sl 
I°ne-Wells Co. (quar, ) } 
I nott Bleachery & Dye Works 


Lang (John A.) & Sons, Ltd. ‘quar.) 


Inston Monotype Machine Co._. 
Laura Secord Candy Shops (quar.) 


Le Tourneau (R, G.), Inc., com. (quar.). wes 
RG Preresres. (Guar, ).............. 


Lesth & Co., common__. 
I a 
$2.50 preferred (quar.)- 

°.50 preferred ‘auar.) 


ae (H. D.) Co., Ine. Sy RIA Rae 


L. .igh Coal & Navigation (interim) 


L ‘eh Portland Cement Co., 4% preferred _ 
I ne ree 


Leighton Industries, Ine., 75¢c class 


Leslie Salt Company (quar.)- = 


Levy Brothers Co., Ltd._ 


Libby-Owens-Ford Glass___- mronnonneanna 


Liberty Aircraft Products Corp.— 
$1.25 conv. preferred (quar.) 


Life & Casualty Insurance (Tenn.) (quar. ¥ 

Life Savers Corp. (quar.)...____..__ 

Liggett & Myers Tobacco, common (quar.)__ 
I ce 


Lily-Tulip Cup Corp. (quar.) 


Lincoln National Life Insurance Co — 
i 
LASS. Se 


Lincoln Service Corp., common a emne. ) 


6% preferred (quar.)_ 
7% preferred (quar.)- 


Lincoln Stores, Inc., common (quar.) 


= Seeeeenen senate.) 





Per 
Share 


$25¢ 
t25c¢ 


$1.25 
$1.50 
$1.13 
25¢ 
30¢ 
10c 
20c 
25c 
10¢ 
25¢ 
25¢ 
10c 
5e¢ 
50c 
25¢ 
40c 
50c 
$1.50 
$1.75 
50c 
20c 
t$l1 
20c 
30c 
$1.25 


+30c 
$$1.75 
10c 
i5e 
20c 
62%ec 
10c 
5e 

25e¢ 
25¢ 
25c 


75¢ 
75c 
37%4ec 


30c 
30c 
25c 
37'2¢c 
87 ec 
30c 
$1.75 
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6-30 


a 
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6-15 
6-15 
6-20 
5-22 
5-29 
5- 5 
5-31 


5-15 
5-15 
5-15 
5-17 
5-15 
5-15 
6-23 
6-15 
5-15 


6-15 


7-26 


10-26 


5-31 
5-31 
5-31 
5-23 
5-2 


Name of Company 
(C. W.) & Co., 


Link Belt Co., 


Lexington Water, 7 preferred (quar. )- 
Lion Match Co., a a 
Liquid Carbonic Corp., 
2% preferred A (quar. )- 
Little Miami RR. Co., i 
$4.30 original capital = 
Little Schuylkill Navigation RR. & Coal Co.- 


common (quar.)-_-— 


Drestte rias Co. Inc. 
Loblaw Groceterias Co., 


Class B (quar.)- ) 
, 8‘, preferred (quar.) 


CT as cence aentinsninreds 
preferred (quar.)---.--------------- 


a Joint Pipe Co., 


Lone Star Gas Co.. 
Long Bell Lumber Co. 
$4 Class A common (accum, )_- 


Lord & Taylor, 6°; Ist prefe rred (quar. ) 
Lorillard (P.) Co., 


Ludlow Manufacturing & Sales 
Louisiana Land & Exploration 
» &£¢ Nashville RR., 
Louisville Title Mortgage Co. 
ee oe Co., » preferred (quar.)_ 
preferred (quar. ES ne eee 


Ma i. & " Abingdon Te legraph “Co. 
Lyon Metal Products (quar. 
MI& M&M Consolidated 
Macassa Mines, 
Maclaren Power & Paper 

Madison Square Garden Corp._- 
Madsen Red Lake Gold 
ine Repeating Razor, 


Magma Copper 
Magnavox Company 


ry (P, R.) & Co., 


Manhattan Shirt Co. 
Marconi Internat'l Marine Commun, 

Ordinary registered 
Marven's Ltd., 


(initial quar.)— 
Masonite Corp., ee 


Maui Agricultural Co._ 
Maxson (W. L.) Co... 
May Department Stores Co., 
$3.75 preferred 
, McEwan Kaiser Co. 
McClatchy ot gas ete 7q 


(initial quar.) 


preferred (quar.) ‘ 
Publishing Co. 
had Porcupine 


$6 preferred A 


Mercantile Acceptance Corp. of California— 


preferred (quar.) 
lst preferred (quar.)_ 


Mercantile Stores Co., 
Merchants & Miners Transport’n Co. 


preferred (quar.) 
preterred (quar.) 


Merritt-Chapman & Scott Corp.— 
2 preferred A (quar.) 
Metal & Thermite Co., 
preferred (quar.) 
Metal Textile Corp., 
$3.25 participating preferred (quar.) 


Meyer (H. H.) Packing, 
Michigan Consolidated Gas Co.— 
preferred (quar.) . 
Michigan Public Service Co., 


preferred series 1940 
junior preferred (quar.) 


Michigan Seamless Tube : 
Michigan Steel Tube Products 
Mid-Continent Petroleum Corp. 
Midland Oil Corp., 
Midland Steel ee 


$2 preferred (accum.) 


Midwest Gil Co., 
Midwest Rubber Qos Co.— 


Miller & Hart $1 prior preferred_- 
Minneapolis-Honey well Regulator, common_ ‘a 
preferred B (quar,)_--__ ret Woe 
preferred C (quar.)_ 
preferred D (quar.) 
Missouri Utilities Co., 


Mitchell (Robert) Star Se 
Mohawk Carpet Mills, hs <n 
Mojud Hosiery Co., 
preferred (quar.)___— 
Molson Brewery, 
Molybdenum Corp. 
Monarch Machine Tool Co.__ z 
Monsanto Chemical Co. common 
$4.50 preferred A (s-a) 
$4.50 preferred B (s-a)_.--____________ 
$4 preferred C (s-a) 
Montreal Cottons, Ltd., 
ee TE Io scien mate cemine 
Montreal Loan & Mortgage (quar.)_. 
Moore-McCormick Lines, common 
$2.50 conv. preferred (quar.) , 
Morgan (J. P.) & Co, Incorporated. 
Motor Finance Corp. 
Motor Wheel Corp. : 
Mount Diablo Oil Mining & Development Co.— 


Mount Royal Hotel, : 
Mountain Fuel Supply Co. 


Mullins Manufactured Corp.— 
Common class A (special) 
Common class B (special) 
oP 8 a aoe 
eo SS ee ee 
i | A, Ee ee 


ft er Sees 


Per 
Share 


$4 


75c 
20c 
t25c 
t12?'%ec 
t25c 
tl124%c 
$2 

$2 

$2 

$1 

$1 

15¢ 


12c 

10c 
$1.50 
25c 
$1.75 
$1.50 
10c 

88c 

10c 
$1.62'% 
$1.62%2 
$1.62%2 
$3 

25c 

Vac 

3c 
'25c 
25c 

T4ce 

25c 
$1.25 
12! 2c 
25c 

15¢ 

25c 

20c 


_$0. 265625 
25c 


5% 
1$1.25 
25c 
$1.12% 
35c 

30c 
10¢ 
42'2c 
93%c 
35c 
43%4c 
43%4¢ 
43%4c 
20c 
t55%ec 
15¢ 
$1.37 
$1.50 
62 ec 


30c 

30¢ 

30c 

25c 

25c 

25c 

50c 

50c 

25c 
$1.12'% 
$1.31% 
$1 


$1.62'2 
35c 
$1.75 
10c 
81l'ac 
10c 

25e¢ 
$1.62 


$1.18% 
25c 
$1.50 
$1.50 
$1.50 
$1.75 
25¢c 
25e 
50c 
25c 
50c 
$2 
50c 
37%4e2c 
4c 


25¢ 


$1.75 
$1.75 
$1.75 


Vgagnagug 


O~1-1-1 
ee ee 
Win hd 


~ 


Holders 
of Rec. 


5-10 
S- 5 
6-15 
5-11 
6- 5 
5-14 
5-15 
7-14 
5-25 
5-25 


6- 8 
5-15 


S- 1° 
5- 1* 
5- 1* 
5- 1° 


6-22 
9-21 


12-22 


5-21 
6-20 


7. 
a! 


' ' 
Nmnmnyny 
Cor yUUAaewMo-i 


AaQOaarnwun 
' ' 
& 


an 
14 
ton 
> > 


5-11 
5-15 


5-15 
5-15 
5-19 


5-19 


5-18 


6-11 
6-11 
6-11 


5-15 
5-15 


5-18 


6- 2 


5-25 
5-19 
5-19 
5-19 


5-15 
5-15 


5-15 


5-24 
6-15 


5-19 
5-22 


5-15 
6-15 
5-14 


5-12 
5-12 


5-12 


8-11 


11-10 


Name of Compeny 


Mountain Mines Co., Ltd. (interim)--------- 

Mountain Preducers Corp. (S-a)--------~--- 

Muncie Water Works, 8% preferred (quar. )_ 

Munson Line, Inc., $4 preferred A 
$4 preferred B -- ——~ 

Murphy (G. C.) Co. (quar.) tee gee 

Muskegon Motor Specialities Co.— 
$2 class A (quar.)---------------------- 

Muskogee Company, common shes 
6‘, preferred (quar.) 

Mutual Chemical Co. of America-— 

6’o preterred (quar.)----------~-------- 

6% ovreferred (quar.)_------- ----------- 

6% preferred (quar,)---------~--------- 
Nachman Corp. (irregular )--- ---- 
Nanaimo-Duncan Utilities, Ltd.— 

6'2‘c preferred (quar.)_---- dala tained ee 
Nashville Chattanooga & St. Lot nis Ry... 
National Automotive Fibres, Inc.— 

6% convertible preferred (quar.)_------~ 

6% convertible preferred (quar.)-------- 

6% convertible preferred (quar.)_-----~-- 
National Biscuit Co., common ea ees i 

7 preferred (quar.) ------ 
National Casualty (Detroit) (quar.) 8 
National City Lines, Inc., common (quar. tam 

Class A (quar.) 2 
National Container Corp. (Del.) (quar.)____ 
National Cylinder Gas Co., common (quar.) 

4%‘) preferred (quar.)_------- aad 
National Dairy Products (ouar. SER Oe 
National Electric Welding Machins— 

NU . ciinevcinbiiceeueniatare-naabneeee a eaeden 
National <ras & Electric Corp. (irreg.)--~-~- 
National Gypsum Co., $4.50 pfd. (quar.)--~~ 
National Lead Co., 7% pid. A (quar,)__---~ 
National Life & Accident Insurance Co., 

Nashville, Tenn. (quar.) ‘ Pa 
National Linen Service Corp. eb aicaeallah aes 
National Paper & Type, 5‘ preferred (s-a) 
National Radiator Co. a 
National Rubber Machinery-__--..--------~ 
National Tea Co. (quar.) nl eee 
National Transit Co. (reduced! bacon 
Nebraska Power, 6‘ preferred (quar.)—--- 

7‘ preferred (quar.) —- ee 
Neiman-Marcus Co., 5% preferred (quar. oe 
Neisner Bros., Inc. (quar.) pee 
Nelson (Herman) Corp. in 
Newberry (J. J.) Co., 5% preferred A (quar.) 

Common (quar.) pom bani ah an dieige 
New Jersey Zinc Co. , aanohi 
New Bedford Cordage Co., common ae 

Class B . een 

7 preferred (sS-a) és 
New England Telephone & Telegraph Co.__~_ 
Newmont Mining Corp. eS 
Newport Electric Corp. 2 
Newport News Shipbuilding & Dry Dock— 

Common Kine mae 

$5 convertible ‘preferred (quar.) qumaiiate 

New York Air Brake Co. (quar.)=-....._.u. 

New York Central RR. Co. (irreg.) CS 

New York Power & Light Corp., 7‘. pfd._-_ 
$6 preferred Pats 

New York & Queens Elec. Light & Power Co.— 
Common iquar.) — Skenaiien 
$5. preterreg . (auer,).....~2--——~ <2. sks 

New York State Electric & Gas pie - 
5.10’+ preferred (quar.) : ate a 

Norfolk & Western Railway Co. (euer.) 1. 

Noranda Mines, Ltd. (quar.)__ a 

North American Car Corp., common (quar.) 
$6 1st preferred A (quar. arbdagas 
$6 1st preferred B lean.) ee 

North American Co., common (stock div. )— 

One share of Pacific Gas & Elec. com. 
for each 100 shares held ines to 
approval of SEC) cassettes ak cahsca endian 

6% preferred (quar.)______ ecasat- date tie 

534% preferred (quar.)- + ee SP 2 
North Carolina RR. Co., 7% preferred (s- -a) 
North Pennsylvania RR. (quar.) ee oka 
North River Insurance Co. (quar.)__~_______ 
Northeastern Water, $4 prior preferred__ 
Northern Natural Gas Co. 

Northern States Power Co. (Wisconsin)— 
5% preferred (quar.) serie 

Northwestérn Leather, common (initial)____ 
$2.50 preferred (initial) (s-a) 

Northwestern Public Service, 6% pfd. (quar. ) 
7% preferred (quar.)___-_- 2 IN Te 

Northland Greyhound Lines, Inc.— 
$6.50 preferred (quar.) va hp shengidaeecengna ens 

Norwalk Tire & Rubber Co., 7% pfd. (quar.) 

Nor@ien: Pharmacal Ge... 2 

Nova Scotia Light & Power Co., Ltd.— 

6% preferred (quar.)..._....._ 
Nu-Enamel Corp. (quar.) = 
Oak Manufacturing Co. (initial) 
Ogilvie Flour Mills Co., Ltd., common (quar. ) 

7‘e preferred (quar.) 

Ohio Oil Co. ’ 
Extra : 

Ohio Power Co., 414’; preferred (quar. ) 

Ohio Seamless Tube oa common 
$1.75 pricr preference (quar.}_ 

Ohio Water Service Co. 

Okonite Co., 6’» preferred 

Ontario & Quebec Ry. (s-a)____._._ 

Ontario Steel Products Co., Ltd.. common 
7‘» preferred (quar.) 

Oshkosh B’Gosh, Inc., common (quar.))- 
$1.50 preferred (quar.)____ 

Otis Elevator Co., common__ 
6% preferred (quar.)__ 

Ottawa Car & Aircraft, 7 i! 

Ottawa Light Heat & Power, Ltd.- 
Common (quar.)____ 
5‘e preferred (quar.)}_ ated ew 

Oxtord Paper, $5 preferred (accum.) 

RN TO i 

Page-Hersey Tubes, Ltd. (initial quar.) Pinca 
Old common iquar.)____ nee 

Paramount Pictures Inc. (quar.)____ 

Parker Rust Proof Co., common 
7°e preferred (s-a) wai dideaaeran 

Parkersburg Rig & Reel Co., common 
$5.50 preferred (quar.)_.___ 

Pato Consolidated Gold Dredging, ‘Ltd._ beat 

Paton Manufacturing Co., Ltd. com. (guar.) 
T% peeteces. (quer... 

Patterson-Sargent Co. IE TEI LAT 

Peabody Coal Co., 6% preferred (accum.)__ 

Peck, Stow & Wilcox I para 

Penick & Ford, Ltd. iquar.) 

Peninsular Telephone Co., common (quar. "a 
Common (quar.) 
Common (quar.) 
oo a eae | 
$1.40 class A (quar.)___..___ 3 
$1.40 class A (quar.) 
CEAG Class-A. (Quatd...c.. = 

Penn Electric Switch Co.— co 

e@*1.20 preferred class A (quar.)-. 

Penney (J. C.) Co. (quar.)__. 

Pennsylvania Coal & Coke Corp. 

Pennsylvania Electric, 4.40% pfd. B (quar.) 

Pennsylvania Salt Manufacturing Co. (irreg.) 











— 


- bo 


. © 


_ me 


auvuu 
' 


NN US 


ana 
op Ror) 

' 

tow 


Ur ODeNNN 


to 


a3 «3 


bow all eel SO od 


' 
_ 


' ' ' ' ' ' ' ' ! ‘ ' 
CORD it ee oo 


COoOUVrUO rR WUO 


— 


Reh wwe 


ee ee ee one nw) 


~ 
eet 3-823 8 
ee ee 


~ 
Ne eZDwnonnyvuuyvun 


* 2? 
~~ 


an Oe 


UNI H 
‘ 
Ww 





Volume 161 Number 4389 


THE COMMERCIAL & FINANCIAL CHRONICLE 








Per 

Name of Company Share 
Pennsylvania State Water, 7% pid. (quar. )_ $1.75 
Peoples Gas Light & Coke Co. (quar.) wr $1 
Peoples Water & Gas Co. $6 pfd. (quar.)—_ $1.50 
Perkins Machine & Gear, 7° pfd. (quar.) $1.75 
Permutit Company ~- : 15e¢ 
Pet Milk Co., common (quar.} 25c 

44‘) 1st preferred (quar.) $1.0614 

4144‘, 2nd preferred (quar.) $1.06'4 
Peter Paul, Inc. (quar.) : : 50c 
Pfaudler Co. 6‘« preferred (quar. a itd $1.50 
Pfizer (Charles) & Co., new common___-_-_-_ 20c 
Phelps-Dedge Corp. -_--- ae 40c 
Philadelphia Germantown & Norristown 

RR. Co. (quar.)---- ; $1.50 
Philadelphia Suburban Transport'n Co. (quar.) $l 
Philadelphia Suburban Water Co. commen__ 20c 

6°- preferred (quar.) Sg pea $1.50 
Philadelphia Transportation Co,— 

Participating preferred (s-a)__-.__.____ 50c 
Phillips Packing Co. : 25¢ 
Phillips Petroleum Co. (quar.)- ae eee 50c 
Pickle Crow Gold Mines (interim) ___-______ t5c 
Pillsbury Mills Co.— 

Common (increased quar.)__ : ee 30c 

a a Lee Sp eee GES Seen 30c 

$4 preferred (quar.) a ae ss $1 

Piper Aircraft Corp., 60c conv. pfd. (quar.) 15c 
Pittsburgh Bessemer & Like Erie RR. Co.-— 

Common (S-a)- whe 75c 

8% preferred (s-a) —- Se ie eee A eae $1.50 
Pittsburgh Forgings Co. ‘quar.) e 25c¢ 
Pittsburgh & Lake Erie RR. (reduced )_ > $2 
Pittsburgh Coke & Chemical $5 pfd. (quar.)_ $1.25 
Pittsburgh Plate Glass NE ES SAS 75¢ 
Pittsburgh Steel 542‘ prior pfd. (accum.)__ $1.3742 
Pittsburgh Youngstown & Ashtabula— 

7% preferred (quar.)_- PPE yt STE toe $1.75 
Placer Development, Ltd. (interim)__-______ $25c 
Plymouth Oil Co. (quar.)___ pt 25e€ 
i a Ba te os Sk nk ad 20c 
$1.50 class A pref. (quar.).-____-~- Sie Miak. 37 %e 
hae Ce: is eee 30c 
Potomac Electric Power Co.— 

84%. preferred. (quar.) .....-.._.......... $1.37% 

6% preferred (quar.)-~------------,_-- $1.50 
Potter Company " 10¢ 
Power Corp. of Canada, Ltd.— 

6% ist preferred (quar.) ~~... .._- be $$1.50 

6% non-cum, partic. preferred ‘(quar.) b tind £75¢c 
Pratt Food Company (quar.)~— : ‘a $2 
Preferred Accident Insurance (N. Y.) (quar. ) 20c 
Prentice-Hall Co., common (quar.) " 70c 

$3 preferred (quar.)_—_ —— ioe 75c 
Pressed Metals of America, Inc.__ — 25¢ 
Preston East Dome Mines (quar.) ‘ t5e 
Procter & Gamble Co., 5% preferred : $1.25 
Prudential Investing Corp. . 6c 
Public Electric Light Co. 6’, pfd. (accum.) $1.50 
Public Service Co. of Colorado- 

$% preferred (monthly) ........_....... 4124¢ 

5% preferred (monthly) ___..__----,----- 412s¢c 

6% preferred (monthly) ___-- PEs ot 50c 

6% preferred (monthly) ..._._............. 50c 

7% preferred (monthly) ___-- asa tape actaia 58%¥ac 

7% preferred (monthly) _____-_-_---~~ idan 58¥sc 
Public Service Co. of Indiana, com. (quar.)-_ 25¢ 

5‘- preferred (quar.) pase $1.25 
Public Service Corp. of New “Jersey, common 25c 

$5 preferred (quar.) lt teathide meta dees $1.25 

6% preferred (monthly) _- iipindehiiddilt 50¢ 

6‘ preferred (monthly) i , 50c 

ci We ene 2 ara “ $1.75 

8% preferred (quar.)_ ~~ on are $2 
Public Service Elec. & Gas $5 pid. ‘(quar.)- as $1.25 

7% preferred (quar.) See ee $1.75 
Puget Sound Power & Light Co - 

$5 prior preference (quar.) tS re aad $1.25 
Pullman, Inc. ae 50c 
Pure Oil Co., common (irreg.) hl 25c 

5‘¢ preferred (quar.) : $1.25 

6 preferred (quar.)-— as $1.50 
Purity Bakeries Corp. (quar.) : r 40c 
Pyrene Manufacturing Co. ‘ . 20c 
Quaker Oats Co., 6’, preferred (quar.)__--- $1.50 
Quaker State Oil Refining Corp. (quar.) a 25c 
Rand's (Pittsburgh), common (quar.)—~ . 2'2c 

8’, preferred ‘quar.) 10c 
Rapid Electrotype Co. common (quar.) pale 37 4ec 

Common (quar.) - : o , cw 37'ac 
Raybestos-Manhattan, Inc. 37 tec 
Raytheon Mfg. Co., 6’ preferred (quar.)-~ Tec 
Reading Co., 4% 1st preferred (quar.)_ ~~ 50c 
Real Silk Hosiery Mills, 7‘. pfd. (accum.}! $15 

5’ prior preferred A (quar.) $1.25 
Regent Knitting Mills, Lid.— 

$1.60 non-cum. preferred (quar.)_-.----. t40c 

$1.60 non-cum. preferred (quar.)__------~ 340c 

$1.60 non-cum. preferred (quar,)_.------ 440c 
Reliance Electric & Engineering Co. ae 25c 
Reliance Grain Co. Ltd., 6127 pfd. (accum.) {$1.62'2 
Reliance Insurance Co. (Phila.,@Pa.) (s-a)_~ 30c¢ 
Remington Rand, Inc., common (quar,) ~~~ 30c 

$4.50 preferred oe - dept Say ok en acten $1.12%2 
Reo Motors, Inc.. + 2S RR ae ero 37oc 
Republic Aviation “Corp. E aditine’ eee 25c 
Republic Investors Fund— 

LS Sf "eS aconariabee 15c 

6% pfd. B (quar.)- ve ‘ oe 15¢ 
Republic Steel Corp., ‘common___- ae ah 25c 

6‘. preferred ‘quar.) choketenilis $1.50 

6% prior preferred A (quar.) —~------.---- $1.50 
Revere Copper & Brass, Inc.— 

5M % wont (quar.)__- 2 ive “SRAIK 
Reynolds Spring Co._-___----- Tere 25c 
Rheem Manufacturing Co., common (quar. Dia 25c 
Rice-Stix Dry Goods Co.— ° 

7% 1st. preferred (quar.)-------------- $1.75 

7% 2nd preferred (quar.)__....--------- $1.75 

7% ist preferred (quar.)-------------- $1.75 

7% 2nd preferred (quar.)__.._---------- $1.75 
River Raisin Paper Co.. a Thee 
Robertshaw Thermost, preferred (quar.) ‘ $1.75 
Rochester Gas & Elec., 64 pfd. D (quar.)— $1.50 

5% preferred. E -(quar.) ___-------------- $1.25 
Rockwood & Co:., common ______---_~ palsies 20c 

5% prior preferred (quar.)- R ; $1.25 

5% preferred (quar.) : bas $1.25 

5% preferred class A (quar.) Pos $1.25 
Rohr Aircraft Corp. (quar.)_-——~ “aes 25c¢ 
Heyalite Oil Go., td. (s-a) ._.--..-_------ t50c 
Russell-Miller Milling Co.— 

ee ee. a $2.25 
Rolland Paper Co., Litd., 6% pfd. (quar.)_.__ $1.50 
Roxy Theatre, Inc. $1.50 pfd. (quar.)-—--~- 37'ec 
Russell-Miller Milling 41%‘, pfd. (s-a) wt $2.25 
Rustless Iron & Steel (quar.)-~~-~- scons 15c 
St. Joseph Lead Co.____- OE Eee 50¢ 
St. Joseph Water, 6’% preferred (quar.)--~- $1.50 
St. Louis Rocky Mountain & Pacific Co.— 

Common (irregular) _ - 50c 

5% preferred . $5 
San Francisco Remedial Loan Assn. (s-a)-- 75¢ 

SS ie aT ee 75¢c 
Sears, Roebuck & Co. (quar.) a ee 75¢ 
Seattle Gas Co. $5 preferred (accum.) $1.25 
Second Canadian International Investment Co.— 

4% participat‘nge preference (quar.) #10¢ 


Semeer <6. oy. sue, e0ar.) 1... =.----- 15¢ 
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When 
Payable 


6- 1 
7-14 
6- 1 
6- 1 
6-30 
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6- 
6- 
6- 


6- 
6- 
6- 
6- 
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10-22 


6- 7 
6- 1 
6-30 


6- 1 
6- 1 
7-16 
6- 1 


10- 1 
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6-29 


6-15 
6-15 
7-16 
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6- 
9- 
12-1 
6-29 
6-15 
6-15 
q- 2 
7- 2 
6-25 
6-15 
8- 1 
8- 1 
7-2 
7- 2 
7- 2 
8- 1 
6-30 
6-15 
7- 1 
7- 1 
10- 1 
1n- 1 
6-20 
6- 1 
6- 1 
6- 1 
6- 2 
7- 2 
7-2 
7- 2 
6-11 
6- 1 
7-1 
6- 1 
6- 1 
i 
6- 1 
6- 9 
6- 1 
6- 1 
6- 1 
6-30 
12-31 
6-11 
6- 1 
6- 1 
6-11 


Name of Company 
Scythes & Co., 
Seaboard Oil Co, 


of Delaware (quar. 
Seagrave Corp., 


$4 90 preferred 
a ferred (initis al quar.) 


Sheller_ Fara soe th AR Corp, 
Sherritt Gordon Mines, 
Sherwin-Williams Co., 
Deposit receipts (quar. ) 
Sherwin-Williams 


on 
7 4 
ps 


' 
bo 


w 


pfd. AAA (quar.) . 


Von 
, 2 20 
re ee ID 
ee oe 


? 


eee Niles Crane & Hoist ws | (quar.)__ 
Sicks Breweries, Ltd. ; : 


Signal — & "Gas, 


Signode y Fe Strapping, 


Simonds Saw & Steel Co. 


pfd. (initial quar.) 
‘(ordinary reg.) (final) 


Simpson's Ltd., 
Singer Mfg. Co., Ltd. 
Sivyer Steel Castings Co. 

Sixth & Broadway Bldg. Co. 


Smith (Howard) Paper Mills, c common. 


Solar Aircraft Co.____ 
Solar Manufacturing Corp.— 
(increased quar.) aS 
preferred A (quar.) 
Soundview Pulp ‘Co, common. 
South Bend Lathe Works (quar. ) 
Southeastern Greyhound Lines, Inc. 
Southern Advance oe & Paper Co., 


_ 
Kou 


Southern California Edison— 


Southern California Plastic Co 
Southern California Water 


14 
bo bo bo 


Southern Canada Power Co., 


land 


partic. preferred 
Southern Colorado Power Co.— 


OFMUgaDAan ann 
VKFoOaouUnecse 


' 
— 


Southern Natural Gas Co. 


Southern Railway Co. 
non-cumulative preferred 
non-cumulative preferred 
Ps Union Gas Co. 
Southwestern Life Insur. Co. (Dalias) (quar. ) 
Southwestern Public Service, common (quar.) 
Sovereign Investors : wake 
Spartan Mills - 3 
, $5.50 ist preferred (quar.) 
$5.50 2nd preferred 
Spencer Kellogg & Sons., 
i $4.50 preferred (quar.)____ 
Squibb. (E, R.) & Sons (common (quar.) 
$5 preferred A (quar.) : ’ 
$4.25 preferred B (quar.) 
Staley (A. E.) Manufacturing, common 
Standard Accident Insurance Co. 


Standard Brands, 
$4.50 preferred (quar.) _- 
Standard Cap & Seal Corp.— 


Standard Dredging $1.60 pfd. 
Standard Oil Co. 
Standard Oil Co. 
Standard Oil Co. 
Standard Oil Co. 


of California (quar.) 


w 
bas € 


~ 


' 


w 
~ 


Standard Oil Co. F 


Standard Stoker Co 
Standard Wholesale Phosphate & Acid ‘Works— 


' 
- 


' 


Stecher-Traung Lithograph Corp.- — 
5% preferred (quar.). 
5% preferred (quar.)_ 
5% preferred (quar.)_ 

Sterling Drug, Inc. 

Stewart-Warner er 4 


AAauaurecanannawa 
i 4 ' 
ee De fh 


~ 


AAHOONUAH COM 


Wh 


Stix Baer & Fuller Co 
Stokely Van Camp, Inc. 

Stonega Coke & Coal Co. 
Storkline Furniture Corp. 


KR KH OD PUM OOH Ore we COP UO RR ee 


Strawbridge & Clothier - 
prior preferred (quar.) 
Stromberg-Carison Co., 612% 
Stuart (D. A.) Oil Co., 
Class A participating preferred (quar.)} 
Fi rer 
Sunray Oil ‘Corp., 


PParsa 
® Be ' 
et et ee 


Superior Tool & Die Co._. 
Swan-Pinen Oil Corp., 6‘% 
2nd preferred (quar.)__ 
Swift & Company 
Swift International Co., 
Sylvanite Gold Mines, Ltd. 
Syracuse Transit Corp., 


— bets common 


Talcott Caaeeeie Inc., 
preferred (quar.) 
Tamblyn (G.) Ltd., common (quar. ) 


Telautograph Corp... 
Teck-Hughes Gold Mines, Ltd 
a Bond & Share Co.— 
lst preferred (accum.) 

Tennessee Corp. - 
Terre Haute Water Works, 
Texas Gulf Sulphur 


Texas Pacific Coal & Oil (s-a) 


Textron Incorporated, $2. 50 pr. 
$2.50 prior preference 


Thermatomic Carbon Co.— 


eS ee 


Thomson Electric Welding 
Tide Water Associated Oil, 
$4.50 preferred : 


Tilo Roofing Co., - 
$1.40 convertible preferred (quar )_ 


Timken Roller Bearing Co.__. 


Per 

Share 
$19¢ 
25c 
$1.25 
$1.25 
25¢c 
$1.12'% 
25c 
T3l‘ac 
25c 
10c 
$2c 
$1.25 
$1.25 
t15c 
$$1.75 
20c 
22c 
$1 
}25c 
~30c 
50c¢ 
50c 
15¢ 
$50c 
50c 
25¢ 


 $$1.12% 


5% 
25c 
25¢ 
50c 
}25e 
$$1.50 
15¢ 


15e 
13%4c 
30ce 
50c 
35e¢ 


50¢ 
$1.50 
$1.75 


374ee 


2c 


37'o¢ 
31l%ac 


t20c 
$$1.50 


$1.25 
31%c 
75c 
75¢ 
$1.25 
$1.25 
10c 
35c 
25c 
10c 


> | 


$1.37! 


$1.37 2 


45c 
$1.12'2 
50c 
$1.25 
$1.06%%4 
35c 
$1.25 


36%4c 
30c 
$1.1245 


40c 
40c 
50c 
25c 
25c 
50c 
75c 
25c 
$1.25 


$1.06 \%4 


50c 
$1 


$1.25 
$1.25 
$1.25 
75¢e 
25c 
25c 
25c 
25c 
$1 
12'2c¢ 
12%2c 


$1.50 


$1.62 42 


t20c 
25¢ 
10c 
45c 
5c 
37’e 
10c 
40c 
50¢e 
3c 
50c 
50c 
50c 
50c 
30c 
$1.25 
10c 
6834¢ 
t20c 
t62%¥ec 
10c 
t5c 


35¢ 
25c 
$1.75 
50c 
25c 


When 
Payable 


6- 1 
6-15 
6-30 
9-30 
6- 1 
7-1 
6-15 
6- 1 
6-21 
6-15 
6-28 
6- 1 
6- 1 
8- 1 
7- 3 
6-15 
6-15 
6- 1 
6-30 
7-28 
6-15 
6-15 
6- 1 
6-15 
6-15 
6-11 
6-15 
5-23 
5-25 
6- 1 
6-11 
7-30 
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Per 

Name of Company Share 
Title Insurance Corp. of St. Louis 12*'2c 
Tivoli Brewing Co. (s-a) ‘ 15¢ 
Toledo Edison Co., 5‘ pfd. (monthly) 4123¢ 
6° preferred (monthly) 50¢ 

7‘e preferred (monthly) a 58'3ce 
Toronto Elevators, Ltd., 5'4 pid. (quar. 66c 
Trane Co., $6 preferred (quar.) $1.50 
Transue & Williams Steel Forging Corp 

Quarterly 50¢ 
Transwestern Oil Co 50c 
Trinity Universal Insurence Co. (quar.) 25c 

Quarterly = % 25c 
Troy & Greenbush ‘RR. “Association (S-a) __ $1.75 
Truax Traer Coal, common 25c 

S'2'+ preferred ‘quar.) $1.37'2 
Twentieth Century-Fox Film Corp. 

Common quar.) 50c 

$1.50 preferred (quar.) 37 2c 
Twin City Fire Insurance Co. (Minnap.) (s-a) 30¢ 
208 South La Salle Street Corp. (quar.)____ 50c 
Underwood Corporation 50¢ 
Union Sugar Co, (quar.) . 30¢ 
Union Tank Car Co. (quar.) és ‘ 50c 
Union Trusteed Funds, Inc.— 

Union Common Stock Fund 7c 

Union Preferred Stock Fund 17ec 

Union Bond Fund “A” 24c 

Union Bond Fund ‘‘B”’ 18¢ 

Union Bond Fund “C” 4 10¢ 
Union Wire Rope ‘quar.) , 25c 
United Air Lines, Inc., common 50¢ 

4'2'‘c preferred (quar.) $1.12'» 
United Aircraft Corp., common (reduced) $1 

5‘. conv. preferred (quar.)__- . $1.25 
United Aircraft Products, Inc. com. (quar.) 25c 

S'2‘e conv. preferred (quar.) : 27 ec 
United Amusement Corp., Ltd., Class A ; 50c 

Class B — $50¢ 
United Biscuit Co. of America, com. (quar.)— 25¢c 

5‘e preferred (quar.)___- = $1.2 
United Elastic Corp. (quar.) 40c 
United Electric Coal Cos. - pear 25c¢ 
United Light & Railways Co. (Del.) 

Common (initial) 4 ee 25c 

7% prior preferred (monthly) _-—_ = 584sc 

7% prior preferred (monthly) M4 58 ¥ac 

6.36% prior preferred (monthly) “ 53c 

6.36‘ prior preferred (monthly) aca 53c 

6‘e prior preferred (monthly) _ 50c 

6‘ prior preferred (monthly) — 50c 
United Merchants & Manufacturers— 

Om. DOOTerIOR tGUS?.) .....6nccceuckesena $1.25 
United Molasses Co., Ltd. (ord, reg.) (final) 15%: 

Bonus : 2'2 % 
United New Jersey RR. & Canal Co, (quar.) $2.50 
United Public Utilities Corp., $3 pfd. (accum.) 75c 
U. S. Casualty, 45c conv, preferred (s-a)___ 22'ec 

4% non-cumulative class Au... 50c 

4% non-cumulative class A . nee 50c 
United States Freight Co. (interim) 25c 
United States Gypsum Co., common (quar.) 50c 

7‘> preferred (quar.) a $1.75 
U. S. Hoffman Machinery (irreg ) see ictha 40c 
U. S. Pipe & vita (quar.) Sina 40c 

Quarterly —_- Reoke an encitnilbciitesibes 40c 

Quarterly - et iaba ie 40c 
U. S. Playing Card Co. (quar.) E 50c 
U. S. Potash Co. ead ne 50c 
U.S. Printing & Lithograph Cc. - 

Common 50c 

6% conv. preferred hich 62'2c 
United States Rubber Co., common : 50c 

8% non-cumulative lst preferred... $2 
United States Steel Corp., commen... api $1 
U. S. Sugar, $5 preferred (quar.) Se $1.25 

6.4% preferred A (quar.)___._ bie 40c 
United Wall Paper 6‘ prior pid. (quar. Fos $1.50 

. Universal Insurance Co, (quar.) n 25c 
Universal Laboratories, $2.50 pfd. (quar.)_— 62'oc 
Upson Company 25c 
Utah-Home Fire Insurance (Salt Lake City) $2 
Utah Radio Products Co, (quar.) 10c 
Utica Knitiing Co., common $1 

5% prior preferred (quar.) ~~ _~ cai 62%'ec 

5% prior preferred (quar.) bi shupcigdeadibmiebes 624ec 
Utilities Equities Corp. 

$5.50 priority stock (‘accum.) $1.25 
Valley Mould & Iron Corp., common 50c 

$5.50 prior preference (quar.) $1.37 
Valspar Corp., $4-preferred ‘accum.) $1 
Van Dorn Iron Works (quar.) , 50c 
Van Raalte Co., Inc. a? 40c 
Vanadium-Alloys Steel e bile 75¢ 
Vapor Car Heating Co., Inc.—- 

Bie DPCROUO GORE cic n nn nroiicntiodecnne $1.75 

7% preferred (quar.)......-- ican $1.75 

be eh nee ere $1.7 
Vick Chemical Co. (quar.) ‘ anvivelal 50c 
Virginia Coal & Iron Co. (quar.) ‘ 4 $1 
Virginia Electric & Power Co, $5 eel (quar.) $1.25 
Virginian Railway (quar.)_-- 62'ec 

a ee ee 37ec 
Vogt Manufacturing Corp. jordan 15¢ 
Vulcan Detinning Co., common ae : $1.50 

Common _. - batch we $1.50 

7% preferred (quar.)___-- . aie $1.75 

7% preferred (quar.) ___-_~ ial $1.75 
Waite Amulet Mines, Ltd. (quar.)__--______ $20c 
Walgreen Co., common (quar.) winston 40c 

4% preferred (quar.) bike $1 
Walker (H.) Gooderham & Worts, Lehon 

RS eS eee en +$1 

eS eee +25c 
Waltham Watch, 7°’: preferred (quar. eee $1.75 

7% preferred aaah ee ES $1.75 

7% preferred (quar.)_ pe eee SEER $1.75 
Wamsutta Mills (quar.)- a 50c 
Ward Baking Co., $7 preferred (accum,} ; 75¢ 
Warren (Northam) Co., $3 preferred (quar.) 75¢ 
Warren Petroleum Corp. (initial) ; 20c 
Warren (8. D.) Co.__--~_- ay 50c 
Washington Railway & Electric “Co., common $9 

5° preferred (s-a)_- $2.50 
Washington Water Power, $6 pfd. (quar.) $1.50 
Waukesha Motor Co. (quar.)_..-..------- 25c 
Wayne Knitting Mills common_ lbtinas 50c 

6% preferred (s-a) ~~ siesen sidmabaaaneneasiii $1.50 
Welch Grape Juice Co., common ? 25c¢ 

4%‘. preferred (quar.) $1.06 %4 
Wellington Fire Insurance Co... ---.---__. +$1.75 
Wellman Engineering Co. _ \ calreons 10c 

BES a... EEE es, <b ae 5c 
Wentworth Manufacturing Co. aes 2 12'2c 
Wesson Oil & Snowdrift Co., Inc.— 

$4 convertible preferred (quar.)_....-.- $1 
West Canadian Hydro-Electric Corp., Ltd.-— 

Class B (s-a) “ t5¢ 

80c cum. partic. preferred (quar.) ‘ t20c 
West Coast Telephone Co., 6% pid. (quar.) 37'2c 
West Indies Sugar Corp. (s-a) : as 50c 

Extra .._. nokiniing 75e 
West Jersey & Seashore RR. Co. 

6% special guaranieed (s-a) $1.50 
West Virginia Coal & Coke__-~- 5 ee ote 25c 
West Virginia Pulp & Paper 20¢ 
Western Auto Supply Co. (quar.) 25¢ 
Western Steel Products Corp., Ltd. 150c 
Westinghouse Air Brake Co._..-....-.----- 25¢ 
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a 
‘ondensed Balance Sheet, March 31, 1945 
Per When AHolters both payable June 15 to peptone. of neem me 3. preferred yo a Co 
iv overs the period from May lo to Ju , ; ae : pe SER eS eae eae: Pes thet tv = 
Heme of Company ome ae 6S ee a gee 15. eat, the company also disbursed 25 cents 4 ri es Se eee LR RS ee SS, OO eS ret 
——— a ave ok ae alge be a ie i 1 common stock ,which in 1944 received Ly EN ane ti Amounts due from others (incl. $4,988,809 due from U. S. 
Galteon Pl “eT he AI RRC 75¢ «2-15-46 2- 1 June 15 and Sept. 15 and $1.25 on Dec. 15.—N. Ab), P. Govt., less reserve for doubtful receivables)___________ 13,750,436 
A 7 | le ae ati anas oni atc 1.25 8-15 8- 1 Sool aa Inventories ak a= ---------- +--+ +--+ - -- + -- —--+-- 18,570.3) 
«£1... $125 11-15 11-1 Truax-Traer Coal Co.—Increases Dividend— _ Investments, and advances to others__--——-------------""> “1 't94°43 
5%’ preferred A (quar.)_........_--..-.-. $1.25 2-15-46 2- 1 The directors have declared a dividend of 25 cents per —_— m Properties ; boas mi meennnsr mea ie me aie nt heim ---- 167,595,348 
Westinghouse Electric & Mfg., common__-- $1 5-29 5- 8 the common stock, no par value, payable June 11 to eS = 10 Taxes, insurance, etc._--- wenn nnn == ------------- 1,916,734 
7% participating preferred___._._._------- $1 5-29 5- 8 May 29. A distribution of 20 cents per share was made on Marc , — . 
Weston Electrical Instrument Corp. (reduced) 40c 6-11 5-29 last, and in each quarter during 1944.—V. 161, p. 2269. I Sn oe od ai etenere anges nado ais a a $225,294 374 
Weston (George), Ltd. 442% pfd. (quar.)_._ $$1.12%2 i : io 1 Off Liabilities— 
Westvace Chlorine Products Corp. (quar.) -- oe i s i - ilm Corp.—Specia e€r- Amounts owed for oil purchases, construction, projects, ete. $13,095.34 
Weyenberg Shoe Manufacturing Co. (s-a)-_- 37 2c 6-15 6- 1 . Twentieth Century Fox F 41 she De $1.50 Pre- umediiieenih” nn eS tae can 
Whitaker Paper (quar.)--_--.---_--------- $1.25 7-2 6-19 ing—A special offering of 12,641 shares 0 fh Se M+ ~ = i ta PER RES EE HIE eer "foaes.207 
Wilkes-Barre Lace Manufacturing Co. (irreg.) Se + 6-18 ferred Stock (no par) was offered on the New oF Amounts provided for income, property and other taxes__- 4,015. Ra 
bb ng wehbe perf oe peeferres (quar. )-.. “2 oe ey Stock Exchange May 21 at $36%4 per share, with a cOM-  pyovisions for possible fire losses, damage, etc._-.________ 3,539,652 
Wilsil, Ltd. (quar.).....--.-.-.—i‘«‘2S@:~C/C«sT- 2~—S«G- 1 ~—s mission of 65 cents. The stock offered by E. F. — Long-term, det Sa anaes a=, “63,700,009 
Winnipeg Electric Co. 5% non-cum. pfd... 382.50 6-30 5-18 & Co. was oversubscribed in the elapsed time es of investment (this is the book value, and is equivalent 
5% non-cum preferred__.--------------- $$2.50 12-30 11-15 minutes. There were 62 purchases by 22 firms; 1,500 ret eg SEE SES 2S SOS a es ais 149,519.47 
Winsted Hosiery Co., common (quar.)---~-~- $1.50 8- 1 7-16 | allest pad 3 
Ta ei am <a erent $1 8-1 7-16 was the largest trade, 20 the smallest. endah é Mimosa are 
ay OR LSE SE eee $1.50 11-1 10-15 _v. 161. p. 2269 th 4 na a eet ne ae eet eee ee 294,874 
SE Seti ore cic ORT ae $1 1l- 1 10-15 : G ted— : as ' 
Wisconsin Bankshares Corp. (s-a) 25c 6-15 5-26 Stock Options Grante : , 
Wisconsin Electric Power Co., common____-- 17%2c 6- 1 5-15 The stockholders on May 15 ratified and approved the stage ogo United Aircraft Products, Inc., Dayton, ia Annual 
4%4°) preferred (quar.) --. $1.18% 6- 1 5-15 options for the purchase of 20th Century-Fox common stock, 4 . Report— 
6% preferred (quar.) tail didlo $1.50 7-31 7-16 following five executives: Lew Schreiber, William Perlberg, Harr ssensindienit~ “tia eias chidlesiaamaat i 
Wood Newspaper Machinery Corp.- _ Brand, Fred L. Metzler and Ray Kiune.—-V. i61, pp. 1250 and 1471. ge Ce erage y peg pany’s annual report for 
oF ae Beeterence (accum.) sine $3.78 at ther . " Net working capital rose to $1,921,308 on Nov. 30, 1944 or $5.23 
woodwa oo Co. SF nae 28¢ 6. 6 5-21 Twin City Rapid Transit Co. (& Subs.) —Earnings— a share, from $1,422,878, or $3.30 a share, a year earlier. Net wo::h 
Woolf Brothers. 7" peelétred. (quar). cies $1.75 Gc.4 5-19 3 Mos. End. March 31— 1945 #1944 increased to $3,314,747, or $10.63 a share, from $2,712,166, or $8.30 
Woolworth (F. W.) & Co., Ltd. _ P Operating revenue____--_----------- -.-.- $4,135,776 $3,751,189 a share. 
6" ref re ‘(s-a) % 3% 6- 7 5- 3 Operating expenses and taxes (not incl. Fed- The net working capital as of the close of the 1944 fiscal year was 
Wodlworth (F Ow ye eet 40c 6- 1 4-20 eral taxes on income)_...__-----.--------- 3,126,832 2,898,333 $1,921,308, an increase of $263,670 —, the VT loan agreement. As 
i >um} Machinery, common__ Y . ‘ ; - of Feb. 15, 1944, the corporation entered into a VT credit agreemen: 
ba agi le Meal a nocoeiy pon ae gi isis ‘is i : Operating income- ae D ioe $1,008,944 $852,856 with the Commercial | National Bank & Trust Co. of New York and 
4% conv. prior preferred (quar.) -_---- $1.12 6-15 6- 1 Non-operating income = . = 2,659 9,886 associated banks providing for a maximum revolving credit of $6,900 - 
Wrigley (Wm.). Jr.. Co.. common_________-  650c 6- 1 5-19 - - ere 000 expiring Dec. 31, 1946. This agreement became effective as 0: 
Wright-Hargreaves Mines, Ltd....._-----___- the 73 5-25 Gross income___--- ae ______.. $1,017,603 $862,742 April 12, 1944. On March 12, 1945 the maximum amount of such 
Wurlitzer (Rudolph) Co. (irregular)________ 20c 6- 1 5-19 Interest on funded debt__---~-~- = ; 77,218 153,535 credit was reduced to $4,800,000. Upon the termination of the cor- 
Yellow & Checker Cab Co (Consol.)— Amortization of discount on funded debt 3.477 10,749 poration’s war contracts, either by cancellation or by completion 
Class A’ 1st preferred (accum.) $1 6-10 6- 4 Miscellaneous debits___-_.~--~- avian ite ne eegap 1,000 3,179 cash resources then available or to become available from the set:'e- 
Class A 2nd preferred (accum.)__— at, $1 6-10 6- 4 Federal taxes on income nn ear jten am 655,738 469,174 ment of such contracts should be sufficient to discharge the indebtod- 
Young (Thomas) Nurseries Bains ie trea 50c 6- 2 §-25 . “ ness incurred under the abgve credit agreement, allowing other re- 
Young (L, A.) Spring & Wire (quar.)_______ 25c 6-15 6-1 ne ee -.------ $280,170 $226,106 — sources of the corporation to be used for postwar purposes. 
Youngstown Steel Car Corp._...._------.-- 15c 6-29 6-18 “1944 revised to reflect wage, taxes on income and other adjust- The profits of the corporation for the 1943 fiscal year have b 
Youngstown Steel Door Co. (quar.)_-.--__-~ 25c 6-15 6- 1 ments made during and at close of year.—V. 160, p. 2190. reviewed by the Navy Frice Adjustment Board and an agreement 
Youngstown Sheet & Tube Co., common___. 50c 6-15 5-19 been entered into with the Government providing for the refund of 
4e% preferr OS, EE STEELER 1.37% 7- 1 6-9 . certain profits from war production contracts in the net amount 0: 
geigier bn gr ap: > eggnog ee Union Bag & Paper Corp.—Earnings— $633,863. As a result of this refund the net income for the fiscal 





x Less 30% Jamaica income tax. 
*Transfer books not closed for this dividend. 
tPayable in U. S. funds, less 15% Canadian non-residents’ tax. 


tPayable in Canadian funds, tax deductible at the source. 
resident tax, 15%; resident tax, 7%. a Less British income tax. 


General Corporation and 
investment News 


(Continued from page 2340) 


Liabilities—-Notes payable to banks (due Nov. 30, 1945), $7,200,000; 
accounts payable ‘trade, payrolls and miscellaneous), $2,141,339; ac- 
crued rent ‘payable to Defense Plant Corp.), $1,095,616; accrued taxes 
{other than Federal taxes on income) and sundry items, $639,283; 
estimated liability for Federal taxes on income and renegotiation re- 
funds ‘after deducting $3,623,466 U. S. Treasury Notes—tax series 
(purchased and held for tax payments), $984,901; reserve for general 
contingencies, $968,059; capital stock (250 shares without par value), 
$905,444; earned surplus, $1,534,806; total, $15,469,448.—-V. 160, p. 2654. 


Non- 





Third Avenue Transit Corp.—Earnings— 
(Railway and Bus Operations) 
Period End. Mar.31—  1945—-Month—1944 1945-—9 Mos.—1944 

















Total oper. rev.__ .. $1,832,381 $1,678,500 $15,396,062 $14,463,030 
Total-oper. exps._.____. 1,460,619 1,318,€24 12,359,416 10,887,026 
Total net oper. rev.__ $371,762 $359,576 $3,036,645 $3,576,004 
Tctal taxes____- skiitiottnas 206,383 208,793 1,714,203 1,697,204 
* Total é6per. income_-_ $165,379 $151,083 $1,322,442 $1,878,799 
Total non-oper. inc. = 4,022 3,306 33,289 27,898 
Total gross income __ $169,401 $154,389 $1,355,731 $1,906,697 
Tctal deductions Z 170,671 173,168 1,541,591 1,580,116 

Total comb. net loss 
(ry. and bus) $1,270 $18,779 $185,860  *$326,582 


*Profit.—V. 161, p. 1922. 


Thompson Products, Inc.—Recent Acquisition— 


The company has submitted the following information to the New 
York Stock Exchange: 

On Feb. 16, 1945, company entered into an agreement with Superior 
Coach Corp., Lima, Ohio, to purchase from it on March 14, 1945, cer- 
tain tools, dies, jigs, fixtures, machinery, patents and inventory of 
articles covered by said patents. The agreement was amended on 
March 8, 1945, to postpone the date of transfer of title to the inven- 
tery and the payment therefor from March 14, 1945, puntil a later 
date hereafter to be set by Superior Coach Corp. The property so 
purchased will be used for manufacturing purposes in the plant of 
Thompson Products, Inc., Detroit, Mich. 

The purchase price of the property was $156,144 plus an amount 
equal to the value of the inventory, and payable by the delivery to 
Supérior Coach Corp. of certificates in its name for not more than 
2,000 shares of common stock (no par) of Thompson Products, Inc., 
and cash in an amount equal to $156,144, plus an amount equal to 
value of the inventory, less the market price of the shares so 
delivered as determined by the last record sale of 100 or more shares 
on the New York Stock Exchange prior to the closing of Exchange 
on March 14, 1945. , 

The directors of Thompson Products, Inc., in the meeting thereof 
held on March 8, 1945, passed a resolution declaring the fair value 
to that corporation of the property purchased by it under the above- 
mentioned agreement to be not less than $156,144, plus an amount 
equal to the value of the inventory. 

Pursuant to the above-mentioned agreement, Thompson Products. 
Inc.,' delivered certificates for 1,960 shares of its common stock (no 
par): to Supericr Coach Corp. on March 14, 1945, and the price of 
the shares was determined to be $51 per share. 

Thompson Products, Inc., has credited its stated capital account 
with the entire proceeds of this sale of 1,960 shares at $99,960. 


Registrar for Preferred Stock— 


The Chase National Bank of the City of New York has been 


we registrar for the 4°- cumulative preferred stock, $100 par 
value. 


Calls 5% Preferred Stock— 


All of the outstanding shares of 5% cumulative preferred stock 
have been called for redemption on June 18, next, at $107 per share 
and dividends. Pavment will be made at The National City Bank of 
Cleveland, 613 Euclid Avenue, Cleveland, Ohio 


Initial Dividend on Preferred Stock— 


The directors on May 21 declared an initial dividend of 34 cents 
per share on the new 4% cumulative preferred stock, par $100. and 
a dividend of 25 cents per share on the no par value common stock, 





























Quarters Ended March 31-—- 1945 1944 1943 
NS es ice tn ee ciamnerw $11,017,098 $9,485,930 $7,562,428 
Cost of products sold___ ~~ are 6,838,061 6,133,651 5,901,546 

Gross profit on sales Sie tenes $4,179,037 $3,352,279 $1,660,882 
Delivery, sell., adm. and gen. exps. 1,461,089 1,353,216 1,501,369 

Operating profit______..__._------ $2,717,948 $1,999,063 $159,513 
Other itemise... .2 1. .....4 wvamuleades 60,942 38,221 47,229 

I SINS cc haas etictienesint iapuien $2,778,890 $2,037,284 $206,742 
Interest and other income charges 351,298 318.927 393,313 
Federal normal income taxes____---~ 123,000 0 a 
Federal excess profits taxes (net) 1,657,000 1,091,700 pe ae 
ge EE Ene Seay ge be 108,955 83,421 1,503 

Net income ____. Bre oh edhaneeel $538,637 $423,236 *$188,074 
Earnings per common share_, =. $0.42 $0.33 Nil 


*Deficit. 
Act of 1942. 

Note—Provision for depreciation and special amortization amounted 
to $554,112 in 1945, $516,508 in 1944 and $479,500 in 1943.-—V. 161, 
p. 1812. 


+Adjusted to give effect to tax rates under the Revenue 


Union Electric Co. 
Amended Plan— 


The SEC has approved an amended plan designed to enable the 
Mississippi River Power Co. to comply with the Public Utility Holding 
Company Act and to simplify the corporate structure of Union Electric 
Co. of Missouri's holding company system. The companies are part 
of the North American Co. system. 

The overall effect of the amended plan will be the elimination of 
Mississippi River Power and Iowa Union Electric Co. by a merger of 
the former into Missouri Union and a merger of Iowa Union inio 
Union Electric Co. of Illinois, leaving Missouri Union as the only 
company in the hoiding company system of Missouri Union with 
publicly-held securities, 

Under the program, certain phases of which have already been 
consummated, Mississippi River Power will reduce its common capital 
by $4,800,000 by changing the par value of its 160,000 shares of com- 
mon from $100 to $70 per share. The capital surplus so created. 
together with a capital surplus created by a contribution of Missouri 
Union, will provide the capital surplus to enable Mississippi River to 
comply with orders of the Federal Power Commission. : 

Mississippi River will transfer all its physical properties, except 
properties located in the State of Missouri and certain current assets 
and liabilities, to Iowa Union in exchange for 461,000 shares of the 
latter’s common stock. 

Mississippi will merge with Missouri Union, transferring to the 
latter all its remaining assets and liabilities. The assets will consist 
of certain properties located in the State of Missouri and the 461,000 
shares of Iowa Union comuron, 

Iowa Union will merge with Illinois Union and the outstanding 
common stock of Iowa Union will be converted into common stock of 
Illinois Union on the basis of nine shares of Illinois Union common 
for four shares of Iowa Union common. This will require the 
issuance of approximately 1,107,000 additional shares of Illinois Union 
stock. 


of Missouri— SEC Approves 


To Issue Notes—- 


The company has petitioned the Securities and Exchange Commis- 
sion to issue promissory notes in the amount of $9,000,000 to mature 
Dec. 28, 1945. The notes will bear interest at 1427. Company is a 
subsidiary of the North American Co.—V. 161, p. 1471. 


United Aircraft Corp.—Dividend Reduced— 


The directors have declared a dividend of $1 per share on the 
common stock, payable June 15 to holders of record June 1. This 
compares with $1.50 each paid on June 15 and Dec. 15, last year.— 
V. 161, p. 2153. 





Union Oil Co. of California (& Subs.)—Earnings— 


3 Months Ended March 31— 1945 1944 1943 
Sales of products and services._.... $33,785,608 $29,920,803 $22,657,566 














Cash discounts on purchases and 

divs. and interest on investments 108,952 82.021 67,611 

Total income___.....-.-...-.-.- $33,894,560 $30,002,824 $22,725,177 
Total expense___-..-.__---_--.---. 25,903,453 23,246 786 1',853,446 

5 ----- $7,991,107 $6,756,038 $4,871,731 
Provision for replacement of obso- 

lete equipment, etc...--- - 7 ie 5,810,813 4,030,475 3,120,801 

SR ae Ore een $2,180,294 $2,725,563 $1,750,930 
Contingencies from war__-----~~_- ett oa 500,000 ari 
*Estimated income taxes.___------- 400,000 700,000 475,000 

Net profit... ..-............... $1,760,294 $1,525.563 $1,275,930 
Net prof. per sh. on 4,666,270 shs.__ $0.38 $0.33 $0.27 


*It is believed that the sum provided for income taxes is adequate 
to cover the taxes which will become payable on earnings to March 31, 
1945. No provision for excess vrofits taxes was renuired in 1943 and 
1944, and it is not anticipated that any will be required for 1945. 


offer. 


year ended Nov. 30, 1943 has been adjusted to $590,520. The cor- 
poration has made provision for renegotiation of war contracts after 
adjustment of excess profits taxes in the net amount of $588,000 for 
the fiscal year ended Nov. 30, 1944. 


Consolidated Income Account for Years Ended Novy. 30 
1944 *1943 
Sales, less returns and allowances, discts., etc. $25,035,413 $20,905,664 
Gast ef Beets Gee ed od 18,622,010 15,453,670 
General, administrative, and service expenses__ 976,394 984,217 
Income charges, net (for 1944, comprehends 





charges for interest of $85,002)_.__._.______ > 83,627 6,901 
Provision for Federal income taxes___________ 134,618 105,382 
RE Ce rn ae 3,737,228 3,132,112 
Prov. for renegotiation of war contracts, less 

related reduction of exc. profits taxes (after 

deducting post-war refund)_______________ 588,000 $633,863 

I cS ae a $893,536 $590.520 
Preferred dividends ________ ey eee a 31,408 31,416 
Common dividends abe a eee Nees ee 322,502 386.990 
Earnings per common share__._.._ si $3.34 $2.17 


_ “As adjusted. tAfter giving credit to post-war refund of $415,248 
in 1944 and $348,012 in 1943. §Net effect of renegotiation settlement. 


Consolidated Balance Sheet, Nov. 30, 1944 


Assets—Cash on hand and demand deposits, $8,246,322; accounts 
receivable, $2,096,539; inventories, $2,009,902; U. S. Government post- 
war refund of excess profits tax (includes bonds of $90,341), $504,497; 
property, plant, and equipment (after reserves for depreciation and 
amortization of $1,146,299), $775,327; patents (unamortized portion of 


cost), $5,653; prepaid expenses and deferred charges, $107,962; total, 
$13,746,203. 


_Liabilities—Notes payable, $3,900,000; accounts payable, $559.43: 
dividends payable, $72,352; acerued salaries and wages, $471,052: 
accrued Federal income and excess profits taxes, and provision for 


renegotiation of war contracts, $5,159,853; other taxes accrued, $216.- 
920; interest 


rest accrued, $16,880; royalties accrued, $16,911; other 
accrued liabilities, $18,085; 5% preferred stock ($20 par value’, 
$571,020; common stock ($1 par value), 


$257,999; paid-in surplus, 
$601,645; earned surplus, $1,884,084; total, $13,746,203.—V. 158, p. 778. 


United Air Lines, Inc. (& Subs.) —Earnings— 
Quarter Ended March 31— 











1945 1944 1943 
Operating revenues_..___._________ $9,392,592 $7,235,615 $5,769,355 
Oper. exps. and taxes (excl. of inc. 
ee ee ee 6,665,037 5,487,546 3,990,892 
Net earnings from operations (be- 
fore income taxes)_______ _... $2,727,556 $1,748,069 $1,778,453 
Other income (net)_...... | 50,732 104,014 186,316 
Total income_..._._________ ~ $2,778,288 $1,852,083 $1,964,779 
Provision for Federal income taxes. 1,135,000 742,000 786,000 
ek tape fs) $1,643,288 $1,110,083 $1,178,779 
Earnings per common share_______ $1.02 $0.66 $0.79 


A A. Patterson, President, states that the busiest first quarter in 
the history of the company was reported for the three months ending 
March 31. Figures showed substantial gains over the first quarter of 


1944 in the movement of essential : nls 
cargo traffic. civilian and military pa 


President. Patterson points eut that reduced air mail rates proposed 
by the Civil Aeronautics Board, if placed in effect, will reduce {irs 
quarter mail revenue from $3,120,838 to $1,666,649 and will reduce 
net income to $766,215. United, along with three other airlines named 
in the CAB show-cause order, is opposing the proposed reduction from 
the present 60 cents per ton-mile rate to 32 cents per ton-mile. The 
company has declared in an answer filed with the CAB that the 
Service being furnished by United warrants at least the existing rate 
and that a reduction might force the airlines to increase post-wa! 
tariffs” tn seal arian rates, thus denying the public benefits of lower 

8, includin ‘ i te 
pbekbar rata e recent 10‘¢ fare reduction, required to stimula 

In the first three month$ of this vear, United flew 114,015,773 
revenue passenger miles for a gain of 25% over the 90,995,471 flow’ 
Rg first quarter of 1944; 5,500,844 mail ton-miles for a gain of 
8% over the 3,713,026 of a year ago: 1,199,278 express ton-miles. * 
gain of 32% over last year’s 907,502. and 8,349,021 revenue p!al° 


miles. a gain of 38% over ’s. fi a 
ar Ne = r the 6,062,330 of 1944’s first quarter 


United Corp.—SEC Would Alter Plan—Approves Of- 


fer of Exchange of Delaware P : In- 
creased to $6— e Power Stock if Cash Is li 


The corporation’s plan to exchan jare 

. 5 ge two shares of. the Delaw®! 

Power & Lignt Co.'s common stock, together with $5 in cash for eac! 
of 151,655 shares of its $3 preference stock was approved May 22 >‘ 


t er 2 = ad 
+ ar eat providing the cash included in the “package” is increased 


In an order accom 
United 10 days withi 
@mount of the cash 


Panving its decision, the Commission grante¢ 
n which to file an amendment increasing th° 
Payment to stockholders who accept the exchans~ 

q iA 
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The plan was designed to enable United to effect partial compliance 
with the SEC’s order of Aug. 14, 1943, which directed the company 
to change its existing capitalization to one class of common stock 
and to take such action as would cause United to cease to be a 
holding company, pursuant to section 11(B) (2) of the Act. 


if fully consummated the exchange plan will enable United to 
dispose of its 303,311 shares of common stock of Delaware Power, 
representing 26.1‘ of the outstanding voting securities of that com- 
pany, and at the same time retire 151,655 of its 1,366,522 1/6 shares 
of outstanding $3 preference stock. 


The SEC pointed out in its ruling that the market value of the 
“package,” based on the closing price for Delaware Power's common 
May 21, plus the $6 cash payment, would be $47.50. 


In considering the fairness of the original exchange, which provided 
for but $5 in cash, to preference stockholders who accepted the offer, 
the Commission said it gave effect in its analysis to the position of 
nelders of the preference stock as of March 31, 1945. It also pointed 
out, however, that it would be inappropriate to fail to recognize 
certain general developments, including the increase in the amount 
of dividend arrearages on United’s preference stock, and the receipt 
by United of dividend income since that date, and the time at which 
the plan would be consummated. 


Providing United files the amendment recommended by the SEC, 
the exchange offer will remain open initially for a period of 15 days 
from the date specified by the company. Should the offer be over- 
subscribed during that period, preference stockholders who tender 10 
chares or less will receive their full allotment of Delaware Power's 
common together with $6 for each share turned on, while those who 
tender larger amounts will receive allotments on a pro-rated basis. 


The exchange offer, the opinion said, will be extended for an addi- 
tional 30-day period if it is not over-subscribed within the initial 15- 
cay period. 

The Commission reserved jurisdiction with respect to all accounting 
entries involved in carrying out the plan; to the form of the letters in 
which United outlines the exchange offer to preference stockholders, 
and to all fees and expenses to be paid by the company in connection 
with the plan.—V. 161, p. 1813. 


on 


United-Carr Fastener Corp. (& Subs.)—Earnings— 


3 Mos. End. Mar. 31— $1945 £1944 $1943 $1942 
Net GAN) 2d jedan $5,245,514 $5,461,7&1 $6,550,154 $3,084,250 
Cost of goods sold and 





operating expenses___ 4,135,967 4,400,975 4,499,667 2,300,193 
Other deductions, less 

other income ____--~- 67,620 83,185 70,546 50,527 
Depreciation ......-—--- 171,276 173,934 183,101 71,897 
Income taxes & renego- 

tiation (est.)......- 781,850 695,000 *1,373,134 +397,275 
Prov. Ee Deeeeeees. 2 cee wtttn S60... wadcuuw 

Wet Bien sc ews e ae $188,801 $208,657 $273,706 $264,357 
Cash dividend __._____ 91,558 91,558 91,558 91,558 
Com. shs. outstanding- 305,192 305,192 305,192 305,192 


Earnings per share___- $0.62 $0.68 $0.90 $0.87 

*Includes excess profits tax of $1,124,537 (after deducting post-war 
refund of $137,851). tIncludes excess profit taexs. tWholly owned 
operating domestic and Canadian subsidiary have been consolidated. 
§Includes domestic subsidiaries but excludes Canadian subsidiary. 
fiIncludes amortization. 


Consolidated Balance Sheet, March 31, 1945 

Assets—Cash, $3,180,810; U. S. Treasury obligations—at cost, $424,- 
283; trade notes ane accounts receivable—net, $1,923,595; inventories, 
$1,578,303; investments and other assets, $805,935; property, plant and 
equipment (after reserves for depreciation and amortization of $1,- 
185,403), $1,888,551; patents, $4; prepaid expenses, $105,500; total, 
$9,906,980. 

Liabilities—Accounts payable, $917,632; accrued expenses, $421,040: 
renegotiation and Federa)] taxes on income (after U. S. Treasury tax 
notes of $641,848), $2,954,624; reserve for contingencies, $240,000; de- 
ferred income, $33,138; common stock (305,192 shares no par), $1,- 
220,768; capital surplus, $1,014,373; earned surplus, $3,105,405; total, 
$9,906,980.— V. 161, p. 1251. 


United Electric Coal Cos.—Earnings— 
Period End. April 30— 1945—-3 Mos.—-1944 1945—-9 Mos.-—-1944 





Profit from operations_ $506,784 $574,875 $2,031,467 $1,787,526 
Deplet. and deprec.____ 195,375 208.571 646,467 615,750 
pS eer eee 1,324 3,272 3,737 15,182 
Misc. credits (net) __-- 2,463 8,132 35,658 23,989 
Federal income & €xc. 
profits taxes  _____- 157,500 181,300 783,900 576,900 
Net income: ___-_-_-~ $155,048 $189,865 $633,020 $603,683 


—V. 161, p. 921. 


United Fruit Co.—Post-War Plans— 


The pcst-war maritime plans of this company contemplate a service 
between the west coast of the United States and Central America 
and the United Kingdom and Europe. Nine fully-refrigerated vessels 
are planned to provide a weekly service and the building program 
is now actively under way. As fas as these vessels are completed 
and launched, they go into Government service, but will be available 
to the ccr.pany for its refrigerated requirements in the post-war 
period, 

The SS. Pra Berlanga was the first of the shipbuilding program 
to be delivered by the builders. This was on Feb. 21, 1945. She was 
taken on charter immediately by the War Shipping Admiinstration and 
is now engaged in carrying materials to the Armed Forces. The second 
steamship has also been delivered and four more of these vessels 
will be delivered before the end of the year. 

In addition to these nine ships, the company has filed an application 
with the United States Maritime Commission for the purchase of 
another cix fully-refrigerated cargo vessels for use in the trade 
between the United States and the Carivbean.—V. 161, p. 1923. 





United Merchants & Manufacturers, Inc.—Extra Div. 

The ci-ectors on May 23 declared an extra dividend of 30 cents per 
share and the nsual quarterly dividend of 30 cents per share on the 
commen stock, par $1, both payable June 13 to holders of record 
June 5. _A. quarterly distribution of 30 cents was made on March 13, 
last, on the stock outstanding following the two-for-one stock split-up 
a few days before. 

On the stock outstanding prior to the split-up, the company in 1944 
Paid 50 cents per share in each quarter, and, in addition, on May 5, 
1944, disbursed 10% in stock.—V. 161, p. 1472. 


United Gas Improvement Co.—Earnings— 
Earnings for 3 and 212 Months Ended March 31, 1945 (Company Only) 
1945—3 Mos.—*1944 1945—12 Mos.—*1944 














Dividends— 

Subs., majority-owned $224,998 $215,437 $928,150 $1,002,303 

Other statutory | subs. 9,282 10,122 38,810 40,490 

Cther companies ___ 247,995 241,325 1,075,830 7,318,639 
Interest, etc., income__ 114,298 52,554 344,740 416,686 

Total income ______- $596,573 $519,438 $2,387,530 $8,778,126 
Ordinary expenses ____ 180,231 222,884 735,381 969,898 
Non-recurring Meperees eaten eee Oe eine 
Exch. of capital stock 

itm te . ee. 
Prov. for Fed. & State 

tamed i. ke 60,387 53,909 234,299 650,955 
Other deductions _____ 49,749 49,749 149,673 165,168 
Income appropriated to 

special fund res., etc. 23,567 30,968 120,905 1€2,831 

Net income___...____ 282,63 161.928 $1,039,919 $6,288,965 
Divs. on preferred stock ir ormets . aeit= GO pa 











Balance available for 
common stock ___ 


$282,639 $161,928 $1,039,919 $5,332,532 


Combined Earnings (Company and Subsidiaries) 
Period End. Mar. 31— 1945—3 Mos.—*1944 1945—12 Mos.—*1944 
Utility subsidiaries: 
Operating revenues 
Oper. exps., maint., de- 
prec., renewals & re- 
placements, and pro- 


$4,960,856 $4,743,105 $18,928,791 $18,299,876 














vision for taxes_____ 4,183,325 3,987,218 15,933,603 15,166,398 
Net oper. revenues__ 777,531 $755,887 $2,995,188 $3,133,478 
Other income, net 101,071 §1,332 360,412 327,216 
Gross income _ a $878,602 $837,219 $3,355,600 $3,460,694 
Income deductions ____ 174,72 169,457 692,025 658,937 
Net income _........ $703,881 $667,762 $2,663,575 $2,801,757 
Sinking and other fund 
approp., divs. on pfd. 
stocks & other prior 
deductions, & minor- 
ity and former int. __ 376,829 369,179 1,479,908 1,447,424 
Bal. of earnings of Rae ern ey ere oe 
utility subs. applic. 
to J. G. f... See $327,052 $298,583 $1,183,667 $1,354,333 
uw. @; 2..Ce.: 
Deferred divs. on cu- 
mulative pfd. stocks 
of subs. applicable to 
U. G. I., deducted 
above pili eaten 49,787 49,787 149,398 165,279 
Other income ___ ‘i 371,575 304,001 1,459,380 7,775,815 
Se ee $748,414 $652,371 $2,792,445 $9,295,427 
Exps., taxes & deduct. 313,934 357,510 1,347,611 2,489,153 
Balance applicable to -s wie 
_ Capital stocks $434,480 $294,861 $1,444,834 $6,896,274 
Divs. on preferred stock ‘s nee Le in ote 956,433 
Balance applicable to ce senses re 
common stock $434,480 $294,861 $1,444,834 $5,849,841 


*Figures restated for ‘comparative purposes.—V. 161, p. 2269. 


United States Graphite Co.—20-Cent Dividend— 


The directors on May 17 declared a dividend of 20 cents per share 
on the capital stock, par $5, payable June 15 to holders of record 
June 1. A distribution of 15 cents per share was made on March 15, 
this year. Payments in 1944 were as follows: March 15, 15 cents; 
and June 15, Sept. 15 and Dec. 15, 20 cents each.—V. 160, p. 2116. 


U. S. Industrial Chemicals, Inc.—New Product— 


A new war-tested liquid insulation product, PiB, has now been 
made available to the general public for the first time by this cor- 
poration. 

Civilian application of the compound will be extended to the pas- 
senger car, bus and truck fleet, factory, farm and marine engine 
fields. Industrial motors in factories, power plant dynamos, farm 
equipment, such as tractors, sawing machinery, sump pumps, oil 
burners, boat and ship motors, are some of the potential types of 
equipment which may be treated with the new liquid insulation. 

Used as a waterproofing agent on ignition systems and to prevent 
corrosion and current leakage in batteries, PiB also may be used to 
re-insulate cracked, worn or dried-out wiring, and, in addition, acts as 
a rust inhibitor.—V. 161, pp. 1705 and 1472. 


Universal Pictures Co., Ine.—Listing of Common Stock 


The New York Stock Exchange has authorized the listing of 754,262 
shares of common stock (par $1), all of which are issued and out- 
standing; and 300,045 shares of common stock, upon official notice 
of issuance, upon exercise of issued and outstanding warrants for the 
purchase of 225,045 shares of common stock and warrants to be issued 
under the contracts with the management for the purchase of 75,000 
shares of common stock (by the terms of all of which warrants the 
holders are entitled to purchase on or before April 1, 1956, shares of 
common stock of the company at $10 per share).—V. 161, p. 1584. 


Univis Lens Co.—No Refund to Government— 

Donald S. Morgan, Vice-President and Treasurer, announces that 
the company has been advised that no excess profits were involved in 
its Government contracts during 1944 and that no refund is required.— 
V. 161, p. 2043. 


Utah Power & Light Co. (& Subs.) —Earnings— 


Period End. Mar. 31— 1945—Month—-1944 1945—-12 Mos.—-1944 
Total oper. revenues... $1,157,757 $1,496,819 $14,154,901 $18,686,538 




















Total oper. rev. deduct. 807,054 1,167,842 10,330,215 13,191,297 
Net oper. revenues__ $350,703 $328,977 $3,824,686 $5,495,241 
Other income (net)_--~-- 299 1,496 10,429 13,068 
Gross income - $351,002 $330,473 $2,635,115 $5,508,309 
Total income deducts. 186,182 165,378 2,014,388 3,152,616 
Net income __--~--- $164,820 $165,095 $1,820,727 $2,355,693 
Divs. applicable to pfd. bi 
stocks for the period 142,063 142,063 1,704,761 1,704,761 
Balance _- ae $22,757 $23,032 $115,966 $650,932 


—V. 161, p. 1472. 


Utility Equities Corp.—Accumulated Dividend— 

The directors on May 17 declared a dividend of $1.25 per share on 
account of accumulations on the $5.50 dividend priority stock, payable 
June 15 to holders of record June 1. This compares with $1.75 paid 


on Dec. 15, last, and $1.25 on June 15, 1944. 
The amount per share in arrears at June 1, 1945, after deducting 


the dividend just declared, will be $25.75.—V. 161, p. 775. 
Victor Equipment Co.—Earnings— 








uart. End. March 31— 1945 1944 1943 1942 
promt ecient acteaiatin te $311,714 $286,133 $306,083 $171,368 
Depr. of bldg. & equip. 8,997 7,210 7,428 6,003 
Amortization of patents 695 1,037 1,151 1,151 
Fed. inc. & exc. profits 

eee GOR .2ecses 220,476 *202.857 *217,178 *119,877 
Met  protit™ ...cicucs $81,545 $75,029 $80,326 $44,338 


*After estimated post-war refund of $21,142 in 1945, $19,452 in 1944 
and $20,825 in 1943.—V. 160, p. 2191. 


Virginia Iron Coal & Coke Co.—Earnings— 











uarter End. Mar. 31— 1945 1944 1943 1942 
apuns operating revenue $28,429 $27,956 $26,166 $17,176 
Operating expenses --- 32,573 33,099 28,488 20,716 

Net operating profit- $4,145 *$5,143 *$2,322 *$3,540 
Rev. from other sources 63,327 66,941 63,780 53,144 
Total ineomé ....... : $59,183 $61,798 $61,458 $49,604 
Bond interest, etc._--- 44,187 46,029 54,499 56,979 
ot oe $14,995 $15,769 $6,958 $7,374 
*Loss. 


Note—The above shows results of operations for first quarter after 
having made allowance for depreciation and depletion amounting to 
$27.594 in 1945, $29,086 in 1944, $30,617 in 1943, and $24,822 in 1942, 
—vV. 161, p. 708. 


Virginian Railway—Bonds Authorized— 


The ICC recently authorized the company to issue not exeeeding 
$60,000,000 first lien and refunding mortgage bonds, series B, 3%, 
due May 1, 1995, to be sold at 105.669 and accrued interest, and the 
proceeds used, with other funds, to redeem $60,044,000 of outstanding 
bonds; and to procure the authentication and delivery of not exceed- 


ing $9,544,000 of the series B bonds to replace a like amount of 
series A bonds now held in the treasury. 

The report of the Commission states: 

Invitations to bid for the $60,000,000 of bonds were mailed to 
approximately 157 investment, banking or security houses, banks, 
and insurance companies, in response to which two bids were received. 
The better of the two bids, 105.669 and accrued interest, was received 
from the Mellon Securities Corp. and Halsey, Stuart & Co., Inc., as 
representatives of themselves and 142 other persons, firms, and invest- 


ment nouses. This bid has been accepted and will represent an 
average annual cost of the proceeds to the applicant of approximately 
2.79%. . The bonds are being offered to the public by the purchasers 


at 106.71 and accrued interest from May 1, 1945. 

In view of the uncertainty as to the amount of bonds which will 
be retired from year to year through the sinking fund, an exact com- 
putation of savings to be effected by the proposed refinancing is im- 
practicable, however the interest which would be payable on the 
entire amount of series A bonds, $60,044,000, from May 1, 1945, to 
March 1, 1966, the date of their maturity at the existing rate of 354% 
per annum, would be $46,909,375, while the interest payable on the 
$60,000,060 of series B bonds at the rate of 3% per annum during the 
Same period would be $37,500,000, representing a decrease of 
$9,409,375 in interest charges. The premium to be paid on the 
redemption of the series A bonds, $3,602,640, will be substantially 
covered by the premium to be realized on the sale of the series B 
bonds, $3,401,400, leaving $201,240 to be paid out of other funds. 
The estimated incidental expenses of the transaction, conSisting of 
Federal issue tax, $76,498; Virginia mortgage recording tax, $42,343; 
trustees’ charges, $59,344; counsel fees, $25,000; printing and engrav- 
ing, $36,600; listing on the New York Stock Exchange, $7,200, and 
other miscellaneous expenses, $15,900, amount to $262,885, giving a 
total for net premium and expenses of $464,125. The deduction of 
this amount from $9,409,375 leaves a net of $8,945,250. In estimating 
Savings to be effected no consideration has been given to the effect 
of these transactions on the applicant's income and excess vrofits tax. 
—V. 161, p. 2269. 


Wabash RR.—Board of Directors— 

At the annual meetting of shareholders, held on May 22, the follow- 
ing directors were elected: Arthur K. Atkinson, Charles Belknap, 
Norman B. Pitcairn, A. Wessel Shapleigh, George H. Sido and Tom K. 
Smith of St. Louis, Mo.; Martin W. Clement and Walter S. Franklin 
of Philadelphia, Pa.; Pierpont V. Davis, James L. Homire, Frank C., 
Nicodemus Jr., and J. Leonard Replogle of New York, N. Y.; Edward 
D. Stair of Deiroit,. Mich.; Allen P. Green of Mexico, Mo.; and 
Augustus E. Staley Jr. of Decatur, Il. 

The proposed amendment to the amended articles of incorporation 
was adopted.—V. 161, p. 1924. 

4 

Walworth Co.—Annual Report— 

W. B. Holton, Jr., President, on March 14 stated in part as follows: 

No special reserve has been set up for renegotiation reductions 
against the 1944 volume inasmuch as the percentage of profit during 
the year 1944 was less than that allowed by the Navy Price Adjust- 
ment Board on 1943 sales. The company entered into an agreement 
with the Navy Price Adjustment Board whereby the gross operating 
profit for the year 1943 was reduced by the amount of $2,606,768. 
This adjustment was prior to related tax credits and will require a 
net payment to the Government of $486,944. After the application of 
reserves set up on the books of the company for 1943 the change 
in net profit reported to the stockholders in the annual report for 
that year is a decrease of $144,975, thereby reducing the earnings 
on the common stock from $1.62 per share to $1.51 per share. 

During the year 1944 the company sold its plant located at Attalla, 
Ala. This plant was engaged in the manufacture of soil pipe, Hi-Test 
pipe and certain special alloy cast iron pipes for corrosive resistant 
service. The line of products made at this plant was only partly 
related to the regular line of valves and fittings manufactured by 
Walworth and it was therefore deemed desirable to dispose of these 
facilities 

Consolidated Income Account for Calendar Years 





1944 1943 
Gross sales, less returns and allowances_____ $53,395,669 $62,125,589 
Prov. for refund to the Government following 
renegotiation of war contracts...__.______- t * 2,606,768 
i re et ak eae nigtoks a __. $53,395,670 $59,518,822 


Cost of goods sold ES LT a ee 42,157,080 45,142,779 
Depreciation, and amort. of defense facilities. — 635,209 620,996 
Selling, general and administrative expenses__ 3,334,674 *°*3,700,027 


Provision for doubtful accounts : a 139 99,948 
tCash discounts on sales... -____ _- = 668,408 834,239 
Provision for post-war adjustments 100,000 550,000 
Miscellaneous _____-- 30,707 50,607 


Operating profit iis: _.....-~ $6,469,452 $8,520,226 





Other income inet) : a ee 161,446 185,579 
Discount on company bonds reacquired____. fe bakes 5,307 

Operating profit and sundry income__- . $6,630,898 $8,711,112 
Interest charges ; ade . ; dite ibe 212,054 207,215 
Prov. for Fed. normal income tax and surtax 357,202 344,923 
Prov. for Fed. declared value exc.-profits tax omiseka *18,716 
+Prov. for Federal excess profits tax 4,350,450 *5,964,493 
Prov. for State income tax. 69,205 *87,130 

Consolidated net profit $1,641.987 *$2,088,635 
Dividends pa‘d on 6‘ preferred stock 37,147 , 37,147 
Dividends paid on common stock 815.255 815,135 
Earnings per common share a $1.18 $1.51 


“Designates the 1943 items which have been modified subsequent to 
issuance of the annual] report for 1943, in order to give effect to the 
renegotiation of Government contracts consummated in February, 1945. 


tAfter deduction of debt retirement credits (1944, $104,928; 1943, 
ene ytd and credits for post-war refund (1944, $378,900; 1943, 
,560). 


tAfter deducting discounts on purchases of $144,480 in 1944 and 
$185,380 in 1943. 
Consolidated Balance Sheet, Dec. 31 
Assets— 1944 1943 
Cash on hand and in banks_______ stiiinitaalniie iii $3,082,165 $2,898,416 
Receivables (less reserves of $300,000 each year) 4,401,164 *6,293,473 
Inventories of finished product, work in proc- 





ess, raw materials and supplies.__.__.______ 6,733,788 8,529,877 
Cash surrender value of insur. on life of officer 14,718 13,643 
Prepaid insurance and taxes weenie iad bale AP 144,053 180;632 
Cash and U. S. war bonds for account of 

ae RRS AES he TE EA lita 61,686 91,867 
Post-war refunds, related to Federal excess 

I i 5 as a cask . 997,500 *618.600 
Mortgage notes receiv. & misc. securities.___- 101,379 229.745 
*Plant and equipment, less reserves____.______ 6,368,560 6,729,598 
hon ER Teer 14,972 16,716 
Deferred and suspense debits......._._______ 53,953 51,638 

ee a a ae a eS a $21,973,938 $25,654,205 

Liabilities— 

Accounts payable, trade and miscellaneous... $1,612,833 $1,519,915 
Accrued liabilities ‘other than Federal taxes ; 
Oe II Slacicses tithe ness AcseDiehdb inn pinaleierinnacn it odin ee 2,916,860 *2,831,348 


Prov. for Federal taxes on income and, in 1943, 
for renegotiation of Government contracts, 
less U. &. Treasury tax notes.............. 1,609,755 *6,122,856 

Employees’ deposits for purchase of U. S. war 


ae ae ee Se Eh dicta Beretdity 61,686 91.867 
First mortgage 4‘% bonds due 1955_________- 4,674,500 4.879.500 
Reserve for post-war adjustments____________ 650,000 550,000 
6% preferred stock (par value $10 per share) 619,120 619,120 
Common stock of no par value (outstanding, 

1,358.758 shares) re EA 8 3,396,895  3,396.895 
Capital surplus, Walworth Company_____. 934,635 974.635 


Consolidated earned surplus (since Jan. 1, 1936) 5,497,654 *4,708.069 


oT ee ee CRN ey ee Am 


*Designates the 1943 items which have been modified subsenuent to 
issuance of the annual report for 1943, in order to give effect to the 
renegotiation of Government contracts consy~™™oted in Februarv, 1945. 
+After reserves for depreciation and ame: ction of $11,380.972 in 
1944 and $11,058,228 in 1943.—V. 161, p. 1361. 
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Wagner Baking Corp.—Calls 2nd Preferred Stock— 
All of the outstanding shares of second preferred stock have been 
called for redemption on July 1, next, at $55 per share, plus 75 cents 


accrued dividends Payment will be made at The Chase National 
Bank of the City of New York, 11 Broad Street, New York, N. Y. 
V. 160, p. 232. 


Warner Bros. Pictures, inc.—Seeks Loan— 
The company is negotiating with its bankers for a new term bank 
loan, proceeds of which will be used to retire cutstanding 4% deben- 


tures of the company and present 2%4% bank loz ns.—V. 161, p. 1139. 
Washington Water Power Co. (& Sub.)—Earnings— 
Period End. Mar. 31 1945—-Month—-1944 1945—-12 Mos.—-1944 


$1,093,841 $13,349,960 $12,887,996 





3 erating wxevenues $1,140,017 
3 Gaendie expenses 441,425 480,659 5,548,214 5,101,549 
3 Federal taxes 182,870 152,806 1,629,136 1,745,490 
OK Other taxesi.___. 113,939 108.907 1,254,179 1,218,738 
Fie Property retirement re- : 
| serve appropriation 91,504 90,678 1,036,518 1,092,026 
oa? Net oper. revenues $310,279 $260,791 $3,831,913 $3,730,193 
Ae Other income (net) 3,137 15,952 28,098 45,488 




















Gross income $313,416 $276,743 $3,860,011 $3,775,681 
Interest charges 85,433 74,306 1,222,700 892.343 
Misc. reservations of net 

income ‘ ms 300,000 

Balance $227,983 $202,437 $2,637,311 $2,583,338 
Divs.. applicable to pfd. stock ie 622,518 622,518 


Balance _ $2,014,793 $1,960,820 
-~~—V. 161, p. 2044. 


Weeden & Co.—Earnings— 


3 Mos. End. Calender Years——-——— 








Mar. 31, '45 1944 1943 1942 
Sales $31,111,493 $75,172,756 $74,871,331 $49,321,326 
(ifoss income 133,965 534,378 427,165 342,335 
Lxpenses and taxes 108,256 426,474 340,694 292,610 
Net) income $25,709 $107,904 $86,471 $49,725 
Earned per share $1.26 $5.18 $4.15 $2.38 
Condensed Balance Sheet, March 31, 1945 


~Assets——Cash, $212,697; inventory (at market), $2,678,909; accrued 


.4nterest receivable, $21,576; bid deposits, $30,650; due from customers 





Be (secured), $146,090; fixed assets (net after depreciation), $1,626; 

a prepaid’ expenses, $12,485; total, $3,104,031. 

Liabilities—-Notes and drafts payable (secured), $1,975,000; loans 
payable (unsecured), $137,343; employees’ war bond fund, $1,087; 
reserve fox taxes, $50,325: accrued expenses, bonus and reserves, 
$35,339; capital stock (20,409 shares no par), $608,180; surplus, 
$296,756; total, $3,104,031.—V. 161, p. 1361. 

;! Western Auto Supply Co.—-Earnings— 

4 Quarters End. Mar. 31— 1945 1944 1943 1942 
4 Net sales (retail) __- $5,310,801 $4,159,215 $5,014,976 $8,054,345 
{ Net sales (wholesale) —— 5,772,374 4,398,542 4,366,392 6,886,223 

) - EES —_ — 
i Total net sales_._.._ $11,083,175 $8,557,757 $9,381,368 $14,940,568 
y Net earnings __-_- . 233,932 Dr310,353 367,840 1,184,789 
:) Prov. for Fed. income 

TE a 95,462 sdieaics has 158,680 687,420 


$209,160 $497,369 


$138,470 Dr$310,353 


Net earnings Ra be OL 
~—V. 161, p. 2154. 


Western Pacific RR.—Trustees Discharged— 


A final step in the reorganization of the company was taken when 
trustees wére formally discharged and relieved of all responsibilities 
for the road’s operation by Federal Judge A. F. St. Sure in United 
States District Court at San Francisco. The trustees relinquished 
actual control and operation on Dec. 31, 1944, although they were 
neminally in charge until May 1. Final accounting and discharge 
from bond were made May 21.—V. 161, p. 2044. 


Western Union Telegraph Co.—Earnings— 


Period End. Mar. 31— 1945—3 Mog, —1944 1945—12 Mos.-—1944 


$ $ $ $ 
Gro oper. revenues... 45,544,953 46,162,676 185,285,920 172,055,437 
Oper) inc. before Fed. 
taxes on income ____ 5,100,845 5,944,717 18,782,682 20,474,346 
Fed. taxes on income__ 1,334,000 2,710,000 2,455,000 6,505,000 
Net inc, after charges_ 2,382,483 1,781,314 8,258,561 7,782,657 


Note—No liability for excess profits tax applicable to operations for 
the 12 months ended March 31, 1945. Whether such tax will be pay- 
able for calendar year 1945 will depend upon the taxable income for 
that year. Operations for the 12 months ended March 31, 1944, 
indicated excess profits tax of $1,760,000, applicable fo first quarter 
of 1944. Excess profits tax would have been payable for the calendar 
year 1944 but for the tax reduction realized in the latter part of 
that year through settlement of certain accumulated taxes of lesser 
companies.—V. 161, p. 1924. 


Westinghouse Electric Corp.—Cutbacks Seen Hasten- 
ing Appliance Production—Backlog Totals Nearly $600,- 
000,000— | 
the Westing- 
off of mili- 
May 23. 


A mcderate increase in cutbacks of war contracts ai 
house Electric Corp. already reflects in part the tavering 
A. W. Robertson, Chairman, disclosed on 


tary requirements, 
He expressed confidence. however, that “there will be a ge 
increase in the production of large electric power equipment ol 


civilian us as well as necessary household appliances, to fill partially 
the employment gap created by the end of the war in Europe. 

At the conclusion of a meeting of the directors, Mr. Robertson 
reported that the company’s backlog of unfilled orders at the end = 
April amounted to $591,653,898. In the first two week: cf May, whic 
included V-E Day, 235 of the company’s war contracts amounting to 
$11,000,000 were terminated. Operations most affected by these 
terminations include the production of radio and electronic apparatus, 
propulsion equipment for ships, and material for aircraft and tanks. 

Mr. Rebertson said that V-E Day there has been a lberaliza- 
tion of production approvals by the War Production Board for the 
manufacture of such heavy electric power equipment as steam turbines, 
switchgear and power transformers for civilian use. Production of 
this kind of equipment, which has been carried on to some extent by 
Westinghouse during the war period, is now increasing gradually. 

Plans for reconverting the company’s appliance manulacturing plants 
to civilian goods preduction have been completed, and Mr. Robertson 
estimated that production of refrigerators—-the first large appliance 
item expected to be produced—-could get under way within foul to five 
months after Government authorizatioa is received. He indicated that 
manufacture of electric irons would begin first, since they would 
require the ieast delay and shortest retraining program. 

Also within two to three months after authorization, the company 
estimates, some models of radio receivers will be leaving the produc- 
tion lines of the cumpany’s newly-formed Home Radio Division at 
Sunbury, Pa 

Mr. Robertsen said he thought production of censumer goods would 
be authorized quickly by the Government, but he anticipates that cer- 
tain critical materials will be a bottleneck. He cited the still heavy 


£ince 


war demand for steel, tin, rubber, lumber and paper.—V. 161, p. 2270. 
Wickwire Spencer Steel Co.—Annual Report— 
E. P. Holder, President, on March 26, stated in part: 
Transactions of the company and its subsidiaries during 1943 
subject to provisions of Federal war profits control legislation were 
renegotiated during the past year. The Government found that no 


excessive profits had been earned and a clearance certificate has 
been received from the War Department Price Adjustment Board. 

The Wickwire Spenver Aviation Corp. was granted a $500,000 “‘V” 
loan. This loan was paid off by the subsidiary. 

The parent company has been granted a “VT” 
$2,400,000 and has borrowed $1,000,000 against the 
loan made in June 1942 was completely paid off. 

On July 12, 1944, when the Wickwire Spencer Metallurgical Corp. 
acquired the assets of the Sirian Wire & Contact Co., a “V” loan 
of $500,000 was arranged. This loan is guaranteed by the parent 
company to the extent of $200,000. 


Conselidated Income Account fer Calendar Years Ended Dec. 31 
1944 1943 
OR SN a oi a nian ikea udie .. $25,841,887 $24,649,867 
Cost of products sold ‘excl. of provisions for 
depreciation and amortization) _. Ute eee 
Selling, warehouse, administration and general 


loan in the sum of 
total. The bank 


20,483,616 19,550,758 


exps. (excl. of prov. for depreciation) .___ 2,088,808 2,022,223 
Provision for depreciation and amortization 653,014 601,781 
Amort. of development, plant rehabilitation, 

Sg NE -wikten cael eit oncietial ‘ 31,366 21,963 

Net operating profit . $2,585,083 $2,453,143 


223,180 89,143 


$2,542,285 


Other income __ ~~ a 


Total profit ~~ "$2,808,263 


Cash discounts allowed, interest, etc.- 361,272 268,582 
Provision for Federal taxes on income 810,000 *757,091 
Portion of loss on retirements charged against 
income beSihar irSeduiahah wcdahitonse ae pokatiase 100,000 i 
ee SID ~ te nk deed lebendia d . $1,536,991 $1,516,613 
Cash dividends ____.__. ik need 483,404 459.316 
tEarnings per share____- seetiaits agseniblteith pis ais $3.18 $3.30° 


“State income and franchise taxes, heretofore included with the 
provisions for taxes on income, have been included in expenses in the 
foregoing comparative statement. +Based on 483,370 shares at Dec. 
31, 1944, and 459,316 shares at Dec. 31, 1943. 


Consolidated Balance Sheet, Dec. 31 


Assets—Cash on hand and demand deposits, $5,167,146: U. S. Treas- 
ury notes and certificates of indebtedness (at cost) and accrued in- 
terest, $2,210,329; accounts and notes receivable, trade ‘after reserves 
for doubtful accounts, discounts and allowances of $116,395), $2,006.- 
292; inventories (finished products, work in process, raw materials 
and supplies) at cost which was not in excess of replacement mar- 
ket, $3,415,312; miscellaneous investments, $18,888: sundry notes and 
accounts receivable, $36,967; property, plant and equipment (after 
reserve for deprecation and amortization of $10,584,182: and gen- 
eral plant reserve of $2,274,110), $11,334,945: factory repair parts 
and maintenance supplies, $239,781; unexpired insurance premiums 


and insurance deposits, $140,829; sundry other prepaid expenses ‘a 
deferred charges, $49,267; total, $24,619,756. 

















Liabilities—-Notes payable (banks), $1,500,000; accounts payana 
(trade) $923,520; employees’ salaries and wages, incl. provision +p. 
retroactive wage adjustmnet, $413,237; accrued taxes, othe ; 
Federal taxes on income, $267,258; accrued Federal taxes on incom, 
$852.768; other accrued and miscellaneous liabilities, $164,871: , 
dend payable Jan. 10, 1945, $483,404; reserves for repairs and main- 
tenance of furnaces, etc., $110,768; reserves for contingencies, g50¢ _ 
000: capital stock (par $10), $4,833,697; capital surplus, $11,597.3 
earned surplus, since May 1, 1937, $2,946,924; total, $24,619 75¢ 
V. 161, p. 2044. 

Wilcox Oil Ce.—Earnings— 

Quarter Ended March 31 1945 1944 1942 
Gross operating income $1,166,943 $922,182 $881.789 
Cost of sales and services 904,618 682.498 635.705 
Selling and general expenses 57,686 53.754 64.589 
Taxes other than taxes on income 19,225 20,453 16,799 

Balance $185,413 $165,477 $164,704 
Depreciation and depletion 59,780 53,662 70.270 
Canceled leases, dry hole costs, ex- aye 

ploration, etc. 17,169 13.979 11 6 
Provision for doubtful accounts . 4 3 
Provision tor contingencies 2.913 ; 0 

Profit $108,464 $94,925 $45 21 
Non-operating income 9,036 8.151 34.905 

Total - $117,500 $103,076 $80,726 
Discounts allowed 6,972 5,687 5,668 
Interest +,548 1.470 
Provision for taxes on Income 12,000 10.000 10.000 

Net income $94,380 $79,918 $65,058 
Outstanding shares of com. stock 280,937 281,008 431,579 
Earnings per share $0.33 $0.28 $0.15 

No provision considered necessary for Federal excess profits tax. 

V. 160, p. 2337. 

Wisconsin Hydro Electric Co.—Earnings— 

Quarters Ended March 31— "4945 1944 
Operating revenues: 

Electric $203,463 $186,878 

as -— ~~ -— = 24,668 22,294 

Other inc., incl. merchandise sales (net) (Dr) 156 328 

Gross earnings annem besa $227,974 $208 844 
Operation , “en 95,287 88,010 
Maintenance : ° ~ 3,902 4 440 
Depreciation 4 at oe 4 29 625 29.190 
General taxes : ; eee 21,318 21.779 
Income taxes, State and Federal___.___.___~_~- 17,700 10,500 

Net earnings aoe eae ae. $60,143 $54,925 
Total deductions . pai g ob ltiaip cio pbetnaee 29,621 29.511 

Nos Incomes wdc sas bpaeese $30,522 $25,414 


V. 159, p. 2018. 


Wisconsin Investment Co.—8-Cent Distribution— 


The directors have declared dividend (No. 18) in the amount of 
eight cents per share cn the capital stock, payable June 30 to holders 


of record June 11. A similar distribution was made on July 1 and 
Dec. 15 of last year.—V. 161, p. 2154. 
Wisconsin Public Service Corp.— Weekly Output— 
Electric output of this corporation for the week ended May 19, 


1945, totaled 10,514,000 kwh., as compared with 11,246,000 kwh. for 
the corresponding week last year, a decrease of 6.5% .—V. 161, bp. 2270. 


York Railways Co.—To Pay June 1 Interest— 


On June 1, 1945, six months’ interest amcunting te $25 per $1,000 
bond will be paid on the unextended first mortgage and collateral 
trust 5°, gold bonds, due Dec, 1, 1937, upon presentation of the bonds 
for endorsement of payment. 


The semi-annual interest amounting to $25 per $1,000 bond will also 
be paid when due on June 1, on the first mortgage and collateral 
trust 5% gold bonds due Dec. 1, 1937 (stamped to indicate the exten- 
sion of the maturity date to Dec. 1, 1947). 


The Committee on Security Rulings of the -New York Curb Ex- 
change on May 11 ruled that said bonds be quoted ‘ex-interest’’ $25 
per $1,000 bond on June 1, 1945; and that the bonds shall continue 
to be dealt in ‘‘flat.’’ 

E. Robert’ Wilcox, counsel for NY, PA & NJ Utilities Co., dur- 
ing hearings before the SEC on the plan of reorganization of 
the company, stated that consummation of the transactions now 
before the Commission would result in the payment in full of all 
publicly-held bonds and preferred stock of York Railways. Such 
payments would include all accrued interest and dividends arrears.— 
V. 161, p. 1584. 


i 





ington, May 8: 
To Prime Minister Churchill: 


people of Europe from the evils 
of barbarism, I wish to express to 
you and through you to Britain’s 
heroic army, navy and air forces, 
our. congratulations on their 
achievements. The Government 
of the United States is deeply 
appreciative of the splendid con- 
. tribution of all the British Empire 
forees and of the British people 
é to this magnificent victory. With 
warm affection we hail our 
comrades-in-arms across the At- 





i lantic.” 

iy To Marshall Stalin: 

.% “Now that the Nazi armies of 
, eggression have been forced by 
J the co-ordinated efforts of Soviet- 


Anglo-American forces to an un- 
conditional surrender I wish to 
express to you and through you to 
your heroic army the appreciation 
and congratulations of the United 
States Government on its splen- 
did contribution to the cause of 
civilization and liberty. 

“You have demonstrated in all 


oa 
nn 


Allied Leaders’ Messages on Defeat of Germany 


‘As released by the White House the following are messages sent 
by President Truman to other Allied leaders on the occasion of 
Germany’s surrender, according to the Associated Press from Wash- 


“With the unconditional surrender of all the armies of Nazidom 
and the liberation of the oppressed @— 





sible to accomplish when a free 
people under superlative leader- 
ship and with unfailing courage 
rise against the forces of bar- 
barism.” 

To Gen. Eisenhower: 

“In recognition of the uncondi- 
tional and abject surrender of the 
Nazi barbarians, please accept 
the fervent congratulations and 
appreciation of myself and of the 
American people for the heroic 
achievements of your’. Allied 
army, navy and air force. By 
their sacrifices, skill and courage 
they have saved and exalted the 
cause of freedom throughout the 
world. All of us owe to you and 
to your men of many nations a 
debt beyond appraisal for their 
high contribution to the conquest 
of Nazism. 


“I send also my personal appre- 
ciation of the superb leadership 
shown by you and your comman- 
ders in directing the valiant le- 
gions of our own country and of 





your campaigns what it is pos-' 


pe 


. een ne anne 


“ih 


a 
ot 


a 


our Allies to this historic victory. 





“Please transmit this message 
to the appropriate cfficers of 
your command and publish it to 
all Allied forces in your theaters 
of operation.” 


To Gen. de Gaulle: 


“The Nazi forces of barbarian 
aggression having now been 
driven into an unconditional sur- 
render by our Allied armies, this 
is an appropriate time to send 
through you America’s congratu- 
lations to the people of France on 
their permanent liberation from 
the oppression they have endured 
with high courage for so long. 


“I wish also to send to you this 
expression of our appreciation of 
the contribution made by valiant 
soldiers of France to our Allied 
victory.” 

King George VI sent a congrat- 
ulatory message to President Tru- 
man in which he expressed con- 
fidence in the continued “spirit 
of comradeship” between Great 
Britain and the United States, the 
Associated Press reported from 
London May 8, giving the follow- 
ing as the text of the King’s mes- 
sage: 

“With the cessation of hostili- 
ties I hasten to send to you, Mr. 
President, my warmest congratu- 
lations on the attainment of vic- 
tory over our common foe in 


Europe. In co-ordination with 
our Russian allies, British and 
Americans with Allied forces ad- 
vancing from the west and south 
under the supreme command of 
|General of the Army Eisenhower 
and of Field Marshall Alexander 
have fulfilled their part in freeing 
the Continent of Europe from the 
horrors of German domination. 


“In the course of the past two 
years and in the face of common 
'danger and grievous losses there 
has grown up between the peoples 
St our two countries a comrade- 
ship in arms of unsurpassable 
Strength. I am confident that this 
Spirit of comradeship will con- 
;tinue not only until Japan has 
been finally defeated, but also in 
| the years to come. It is my earn- 
| est prayer that the day of that 
i Shgaedd may not be far dis- 


| The King also sent a message to 
| Gen. Dwight D. Eisenhower, the 
| Associated Press reported from 
| London, May 8, congratulating 
/him and his armies on the “com- 
| plete and crushing victory” in 
| Europe, and asking on behalf of 
all his people that the Supreme 
_ Commander tell all members of 
| the Allied Expeditionary Force in 


|Europe “how deeply grateful we 
;are to them 








is our admiration for the courage 
and determination which under 
wise leadership have brought 
them to their goal of complete and 
crushing victory. 

“I would ask you also to convey 
a special message of congratula- 
tion to my own forces now under 
your command. Throughout the 
campaign they have acquitted 
themselves in all services with a 
valor and distinction for which 
their fellow-countrymen will for- 
ever hold them in honor. 

(Signed) George R. I. 


Maturity of Adjusted 
Service Bonds 


Adjusted Service Bonds.of 1949, 
dated June 15, 1936, issued in pay- 
ment of amounts due on Adjusted 
Service Certificates, will mature 
on June 15, 1945, when the face 
amount of the bonds and interest 
for the full nine-year period will 
be payable. Payment will be made 
upon presentation of the bonds t0 
a Federal Reserve Bank or to the 
Treasurer of the United States, 
Washington, D. C. The amount 
due on each bond is $63.50, which 
includes $50 principal and $13.59 


interest. No further interest will 





and how unbounded | accrue after June 15, 1945. 
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Agricultural Department General Crop Report 
As of April t 2 


The Department of Agriculture, at Washington on April 10 is- 


sued its crop report as of April 1, 


1945, which we give below: 





National crop prospects are now ®— = 


even better than 
month ago. Hay crops and pas- 
tures have an excellent start. 


Ranges are a little late in the Far 
West but prospects appear favor- 
able in nearly the whole range 
area. The winter wheat crop is 
now estimated at 863,000,000 
bushels. This is a hundred million 
bushels above prospects last De- 
cember and would be the largest 
winter wheat crop ever produced. 
Other winter grains are in good 
shape. The seeding of spring small 
grains appears fairly well ad- 
vanced for the season in the main 
producing States. Stocks of feed 
grain and wheat on farms are at 
near-record level. 

West of the Rocky Mountains 
general rains during March great- 
ly improved moisture conditions 
for growing crops and prospects 
for irrigation. March rainfall was 
light from western Nebraska 
southward and Florida has suf- 
fered from drought for some 
months, but the area of the coun- 
try now seriously short of rain is 
unusually small. In Arkansas and 
large portions of surrounding 
States farm work has been greatly 
delayed by persistent rains. With 
previous flood records being 
broken by the Red River and 
other streams, the area overflowed 
will probably pass the million- 
acre mark and a much larger 
acreage is so wet that no field 
work can be done for weeks. In 
this area it is not likely the fulf 
planned acreage can be grown 
and considerable shifting may oc- 
cur to erops which can be planted 
late. This appears to be the only 
large area where farm work has 
been seriously delayed so far, or 
where crop prospects are definitely 
subnormal. 

Nearly everywhere east of the 
Rockies March was unusually 
warm.: In almost half of the 
States the average temperature in 
March was about as high as would 
be normal in April. On April 1 
vegetation in the eastern half of 
the country was as far advanced 
as it often is on May 1. Thus 
plums and cherries were in full 
bloom as far north as the fruit 
sections of southwestern Michigan 
where the average date of late 
frost is after the first of May. 
Grass and winter grains have 
made an unusually early growth. 
The reported condition of pas- 
tures on April 1 averaged nearly 
as high as in July, 1942, and higher 
than on any other date since 1927. 
Prospects for pastures, ranges, and 
hay crops have rarely been bet- 
ter at this time of year. With 
one of the earliest springs on rec- 
ord, both milk production per cow 
and egg production per hen ap- 
pear to have averaged higher dur- 
ing March than at the same sea- 
son in any previous year. As 
stocks of feed grain and wheat 
on farms are at near-record levels 
the production of livestock and 
livestock products should continue 
heavy. 


Loss of winter wheat from 
either winterkilling or drought 
has been light and reports show 
a high condition in nearly all 
States. The April 1 condition of 
wheat is the highest for the date 
since 1919 and reported condition 
of rye is the highest since 1914. 


Reports from 12 Southern 
States show the condition of win- 
ter oats and winter barley to be 
mostly good to excellent. In the 
humid areas where yields of small 
grains are often limited by rusts 
and other diseases, the present 
high condition does not neces- 
sarily give assurance of good 


yields; farther west a good start 
at this season is more significant, 
but prospects can still change 
greatly. - 

During the first week of April 
a cold wave brought temperatures 
close to zero to places in the 





they were ajnorthern plains and temperatures 


below 20 degrees in northern 
Texas. Night temperatures 
dropped below freezing in most of 
the northern half of the country. 
The full extent of the damage is 
not yet known. Wheat seems to 
have escaped with little or no ap- 
parent injury. Alfalfa, clover, 
lespedeza and other field crops 
were frozen back in some places 
but should recover. Damage to 
fruit crops was extensive, ranging 
from a nearly complete kill of 
early fruit blossoms in the higher 
plains area, where few farmers 
attempt to grow fruit, to a small 
percentage of the blossoms in 
well-located orchards in the main 
northern fruit belts east of the 
Rocky Mountains. In commercial 
orchards some trees in frosty 
pockets and some varieties will 
have little fruit. Where only a 
portion of the blossoms on a tree 
were killed a nearly full fruit crop 
would still be possible, but until 
the danger of further frosts has 
passed the outlook will remain 
uncertain. Prospects for fruits 
appear favorable west of the 
Rockies and in the Southern cit- 
rus and Southeastern peach States. 
Damage so far does not appear 
to have been important in the 
main New York or Michigan fruit 
belts or along the south shore of 
Lake Erie, but further losses are 
not improbable. Damage varied 
locally in the Shenandoah area 
but was extensive to apples and 
peaches, especially in Virginia. 
Winter Wheat—A record crop 
of 862,515,000 bushels of winter 
wheat is in prospect on April 1. 
Such a crop would be nearly 100 
million bushels above that of last 
year and 37 million bushels above 
the largest previous winter wheat 
crop—that of 1931. The reported 
condition of wheat is the highest 
since 1919 and the growth is two 
to three weeks ahead of normal. 


Wheat came through the winter 
well in nearly all important win- 
ter wheat States. Good snow 
cover in most areas furnished 
adequate protection and held win- 
ter acreage losses to the lowest 
level in 25 years. In addition to 
this highly favorable condition 
the early start of spring growth 
attended the warm March weather. 
Fall moisture was generally suf- 
ficient to promote good fall 
growth, and in most sections the 
ground was in condition to absorb 
a large part of the moisture from 
melted snow and rains. The April 
1 indicated yield of 17.4 bushels 
per seeded acre is approximately 
one bushel above last year and 
the highest since 1942. The ex- 
pected abandonment is the low- 
est since 1919. 


Although highly favorable con- 
ditions were nationwide on April 
1, the most favorable prospects 
are in the States east of the Mis- 
souri and north of the Ohio Riv- 
ers. Conditions are nearly as fa- 
vorable in the Great Plains States. 
from South Dakota to Texas, and 
west to Colorado and New Mex- 
ico. Leaf rust is quite prevalent, 
however, in the Southern Plains 
States, where it appeared in abun- 
dance last fall, and much of it 
survived the winter. Wyoming 
was too dry last fall and continues 
dry. Insufficient fall and winter 
moisture curtailed seedings to 
some extent in the Pacific North- 
west States. Damage from the re- 
cent low temperatures appears to 
have been inconsequential. 

Wheat Stocks—Stocks of wheat 
on farms April 1, estimated at 
239,083,000 bushels, were the third 
largest record in the series which 
began in 1927. Farm supplies on 
hand a year ago amounted to 
219,679.000 bushels and the 10- 
year (1933-42) average for April 
1 is about 163 million bushels. 
Current farm reserves are equiv- 
alent to about 22% of the record 








1944 production. A year ago about 
26% of the 1943 wheat crop was 
in farm storage. The farm dis- 
appearance of 153,340,000 bushets 
of wheat from Jan. 1 to April 1 
this year is somewhat less than 
the 163,047,000 bushels moved 
from farm storage during the first 
quarter in 1944 and the 164,454,- 
000 in 1943. The 10-year (1934- 
1943) average farms disappear- 
ance is 85,425,000 bushels. 

On April 1 farm stocks of wheat 
in the North Central area were 
about 10% greater than on the 
Same date last year and in the 
South Atlantic and South Central 
areas more than twice as large. 
April 1 farm stocks in the West- 
ern States were about 12% less 
than a year ago. 


Rye—tThe April 1 condition of 
rye is 91% of normal, compared 
with 79% on April 1, 1944. This 
is 3 points above the Dec. 1 con- 
dition and 15 points above the 10- 
year (1934-43) average April 1 
condition of 75%. The April 1 
condition this year is equal to 
that of April 1, 1914, but other- 
wise the highest since 1910. 

Condition improved 3 points 
since December in South Dakota; 
4 points in Wisconsin and Min- 
nesota; 6 points in Nebraska and 
Michigan; 7 points in Pennsyl- 
vania, and 1 point in Kansas. 
There has been no change in 
North Dakota, while Oklahoma, a 
comparatively large producing 
State in recent years shows a 1- 
point decline. All other States 
show some improvement except 
a few Western States. 


In the major rye-producing 
States, condition April 1 this year 
ranged from 9 points in Okla- 
homa to 2 points in Nebraska 
over the same period last year 
with all but a few other States 
above last year. All States show 
condition better than the 10-year 
average except Idaho and Cali- 
fornia. In the larger producing 
States, rye condition ranges from 
10 points above average in Wis- 
consin to 22 points above in South 
Dakota. 


Rye Stocks—April 1 farm 
stocks of rye are the lowest for 
the date of any of the six years 
of record. Estimated at 6,673,000 
bushels, or slightly over one- 
fourth of the 1944 production, 
current stocks are well below the 
8,890,000 bushels on farms at this 
time last year, and only about 
28% of the 24 million bush- 
els on farms April 1, 1943. This 
report marks the first time that 
farm stocks of rye have been pub- 
lished, by States, as of April 1. 
Elsewhere in this report is a table 
showing farm stocks of rye for 
the U. S. by quarterly dates for 
the crops of 1939 to 1944. 


Disappearance of rye_ stocks 
from farms January 1 to April 1 
this year amounted to a little over 
4 million bushels. This com- 
pares with almost 5% million 
bushels for the same period last 
year and about 9% million bush- 
els for the same quarter of 1943. 


About 55% of the _ total 
farm stocks of rye are in the 
three States of North Dakota, 
South Dakota and Nebraska, al- 
though these States produced 
less than 40 percent of the 1944 
crop. The North Central States 
as a group have been more than 


75% of the total farm stocks of 
rye. 

Cern Stocks—A _  near-record 
quantity of corn, about 1,340 
million bushels, remained on 


farms on April 1, 1945. These re- 
serves are 23% larger than a 
year earlier and 35% above aver- 
age, but about 3% less than the 
record stocks on April 1, 1943. 
In terms of percentage of the 
previous year’s crop, current 
stocks are equivalent to 46% of 
the production for grain, com- 
pared with 40% a year ago and 
the average of 46%. 


Estimated corn stocks cover 
grain corn on farms from the 
1944 crop and carryover from 
previous years, included corn 








sealed under Government loan. 
About 15 million bushels of corn 
were under outstanding ‘loans on 
farms on April 1, 1945, compared 
with 7 million a year earlier, with 
116 million on April 1, 1943, with 
262 million in 1942, with 299 mil- 
lion in 1941 and with 451 million 
bushels in 1940. 

Corn moved from farms at a 
rapid rate during the first three 
months of 1945, total disappear- 
ance reaching 806 million bushels. 
This is 8% less than the record 
of 875 million bushels for the 
period, set last year, but is a third 
larger than the 10-year average 
disappeaarnce of 607 million 
bushels for the same quarter. 

In the North Central States 
about one-fourth more corn re- 
mains on farms than a year ago, 
and nearly 44% more than aver- 
age. The quantity is about 2% 
less than on April 1, 1943, but 
exceeds April 1 stocks in any 
other year of record. Stocks in 
Iowa, and most Corn Belt States 
to the east are lower than in most 
of the past six years, but in Wis- 
consin, Missouri, and the Plains 
States from North Dakota down 
to Kansas, stocks are at record 
high levels, with Minnesota near- 
record. Disappearance has been 
relatively rapid, but in the West- 
ern Corn Belt record production, 
fewer livestock, shortage of trans- 
port facilities and the high mois- 
ture content of the corn all have 
been factors in keeping large 
stocks of corn on farms. 

Farm reserves of corn on April 
1 were larger in all sections than 
a year earlier. In North Atlantic 
States current stocks were 22% 
larger than a year earlier and ap- 
proximately equal to the 1934-43 
average; in South Atlantic States, 
12% larger, and 7% above aver- 
age; in South Central States only 
2% larger, but at the average 
level; in the West about one-fifth 
larger than either last year or 
the average. 


Oats Stocks—Stock of oats on 
farms April 1, are estimated at 
430,477,000 bushels. This is equi- 
valent to 37% of the 1944 crop— 
practically the same as the per- 
centage of the 1943 crop on farms 
April 1 last year. Current stocks, 
however, are nearly’ 15,000,000 
busnels or almost 4% larger than 
a year ago and 11% larger than 
the average farm oats stocks of 
387,309,000 bushels. In the North 
Central States, where roughly 
three-fourths of the oats are pro- 
duced, farm reserves are slightly 
below a year ago. However, the 
East North Central group shows 
oats stocks 12% larger than on 
April 1, 1944, while in the West 
North Central group stocks are 
7% smaller than a year ago. 

Between January 1 and April 
1 this year the disappearance of 
oats amounted to 319,977,000 
bushels, the largest disappear- 
ance, except in 1541 and 1943, 
in more than a decade. The dis- 
appearance in the January 1- 
April 1 period was 289,235,000 
bushels last year, 376,673,000 
bushels 2 years ago, 319,408,000 
bushels in 1942, and 323,941,000 
bushels in 1941. - 


Barley Stocks—Offering data 
to help complete the picture of 
stocks of feed grains on quar- 
terly dates, farm stocks of barley 
are estimated for the first time, 
by States, as of April 1. Current 
farm stocks of barley at about 87 
million bushels are 6% less than 
the 92 million bushels on April 1, 
1944. The 1940-43 average for 
the date is 111 mililon bushels. 
In terms of the preceding year’s 
production, the current farm 
stocks are 30.5% of production, 
compared with 28.5% a year ago 
and the 4-year average of 32.0%. 
Nearly half of these barley stocks 
are in the three States of Minne- 
sota, North Dakota and South 
Dakota, with large amounts also 
in Nebraska, Kansas, Montana, 
Idaho and Colorado. 


Farm disappearance from Jan. 
1 to April 1, 1945, of 48.5 million 
busheds, compares with 60 mil- 


purchased by the Government 'lion for the same quarter of 1944 
and still on farms as well as that and the 4-year average of 72 mil- 








Army Wants 4 Million 
In Peacetime Reserve 


Peace-time universal military 
training is essential to Armv 
plans for a post-war organization 
of 4,500,000 men available for 
duty on short notice, it was dis- 
closed on May 12 and announced 
by the United Press, which went 
on to say: 

Congressional sources quoted 
War Department spokesmen as 
saying that a force smaller than 
4,500,000 would be inadequate and 
that the strength proposed can- 
not be reached without a univer- 
sal training program. 

As outlined by Army officers to 
the House Military Affairs Com- 
mittee, this force would consist of 
a comparatively small standing 
army backed up by a trained citi- 
zen reserve which could be called 
into active duty in a short time. 

Congressmen quoted a War De- 
partment spokesman as saying 
that if this program is adopted 
the entire 4,500,000 could be 
thrown into action in a year or 
less. Under present tentative 
plans committee members said at 
least 4,000,000 of the total would 
be made up of reserves and Na- 
tional Guard members. 

Before this war there were 250,- 
000 men in the National Guard. 
After the war the size of the 
Guard is expected to range some- 
where between that figure and 
500,000, an Army spokesman said. 

A War Department representa- 
tive said that 1,200,000 youths be- 
come 18 years of age every year. 
Of this number, he said, 800,000 
would be available for training. 
The Army would train 600,000 anu 
the Navy 200,000 every year. 


In a statement submitted to the 
House Military Affairs Committee 
last week, General George C. 
Marshall, Army Chief of Staff, re- 
ferred to compulsory training as 
the “essential foundation of an 
effective national military organ- 
ization.” He said the only alter- 
native was a large standing army, 
which “has no place among the 
institutions of a modern demo- 
cratic State.” 


Net Debits Reported by 
N. Y. Stock Exchange 


As of the close of business of 
Monday, April 30, member firms 
of the New York Stock Exchange 
carrying margin accounts. re- 
ported total customers’ net debit 
balances (includes all securities, 
commodity and other accounts: 
does not include debit balances 
in accounts held for other firms 
which are members of national 
securities exchanges, or “own” ac- 
counts of reporting firms, or ac- 
counts of partners of those firms) 
amounted to $1,064,812,676, 
against *$1,033,664,794 on 
March 31. 

Credit extended to customers 
on U. S. Government obligations 
(not included in net debit balance 
total) was $106,462,229, compared 
with *$108,757,142 at the end of 
March. 


Cash on hand and in banks (ex- 
clusive of balances segregated 
under the Commodity Exchange 
Act), $248,868,356, against $241,- 
397,193 in the last report. 


Total of customers’ free credit 
balances (does not include credit 
balances in regulated commodity 
accounts, or free credit balances 
held for other firms which are 
members of national securities ex- 
changes, or free credit balances 
held for the accounts of reporting 
firms or of partners of those 
firms) was shown at $575,004,.537, 
compared with $553,329,498 one 
month ago. 


*Revised. 








lion bushels as shown by these 
quarterly estimates. 
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! ALASKA 


Ketchikan, Alaska 

Bond Sale—The $150,000 gen- 
eral obligation bonds offered for 
sale on May 16—v. 161, p. 1929— 
were awarded to the Seattle-First 
National Bank, and Blyth & Co., 
both of Seattle, jointly, for 142s, at 
a price of 100.52, a basis of about 
1.435%. Dated June 1, 1945. De- 
nomination $1,000., These bonds 
are due as follows: $5,000 June 
and Dec. 1, from 1953 to 1960 in- 
clusive, $7,000 on June 1 and 
$8,000 on Dec. 1, 1961, $8,000 on 
June 1 and Dec. 1, from 1962 to 
1964, and $7,000 on June 1, 1965. 
The next highest bidder was Pa- 
cific Northwest Company, Wm. P. 
Harper & Son & Co., and F. Brit- 
tain Kennedy & Co., jointly, for 
14s, at a price of 100.07. 


ARIZONA 


Gila County Elementary and High 
School Districts, Ariz. 

Warrant Call—Elton S. Bryant, 

County Treasurer, called for pay- 


~ment on May 14, the following 


warrants: 

Elementary Sch. Dist. No. 24, 
all warrants registered on or be- 
for May 14, 1945. 

Elementary Sch. Dist. No. 33, 
all warrants registered on or be- 
fore May 14, 1945. 

High Sch. Dist. No. 26, all war- 
rants registered on or before May 
14, 1945. © 

Interest ceased on date called. 


Maricopa County Phoenix Union 
High School District (P. O. 
Phoenix), Ariz. 

Bond Offering—J. E. DeSouza, 
Clerk Board of Supervisors, will 
receive sealed bids until 10 A.M. 
on June 18 for the prchase of 
$250,000 coupon school bonds, not 
exceeding 3% interest. Dated June 
‘1, 1945. Denomination $1,000. Due 
June 1, as follows: $12,000 in 1946, 
$13,000 in 1947, and $25,000 in 
1948 to 1956. No bids for less than 
par and accrued interest to date 
of delivery will be considered. 
Delivery to be made at Phoenix. 
The purchaser will be furnished 
with a certified copy of the trans- 
cript of the proceedings so that 
the same may be passed upon by 
the attorney for such bidder. En- 
close a certified check for 5% 
of the amount bid, payable to the 
County Treasurer. 


Additional Offering — Mr. De- 
Souza also states that he will re- 
ceive sealed bids at the same time 
for the, following school coupon 
bonds aggregating $491,000. 
$400,000 Sch. Dis. No. 8 bonds, not 

exceeding 4%. Dated July 1, 
1945. Due $20,000 July 1, 1946 
to 1965. Interest J-J. 

65,000 Sch. Dist. No. 21 bonds, 
not exceeding 4%. Dated June 
1, 1945. Due June 1, as fol- 
lows: $7,000 in 1946 to 1950, 
and $6,000 in 1951 to 1955. 
Interest J-D. 

10,000 Sch. Dist. No. 38 bonds, 
not exceeding 4%. Dated 
June 1, 1945. Due June 1, as 
follows: $2,000 in 1947 and 
1948, and $6,000 in 1949. In- 
terest J-D. 

16,000 Sch. Dist. No. 38 bonds, 
not exceeding 4%. Dated 
June 1, 1945. Due June 1, as 
follows: $6,000 in 1950, and 
$5,000 in 1951 and 1952. In- 
terest J-D. 


Denomination $1,000. No bids 
for less than par and accrued in- 
terest to date of delivery will be 
considered. Delivery to be made 
at Phoenix. The purchasers will 
be furnished with certified copies 
of the transcripts of the proceed- 
ings so that same may be passed 
upon by the attorneys of such 
bidders. Enclose a certified check 
for 5% of the total amount of each 
issue bide for, payable to the 
County Treasurer. 


State and City Department 
BOND PROPOSALS AND NEGOTIATIONS 


ARKANSAS 


Arkansas (State of ) 

April Tax Collections Show In- 
crease Over 1944—Gross tax col- 
lections of Arkansas for April of 
this year were up to $2,820,668, as 
compared with $2,594,166 in the 
same month last year, it was re- 
ported recently by Otho A. Cook, 
commissioner of revenue. Auto 
license fees were $96,694, as 
against $82,389, and gasoline taxes 
were $884,397, as compared with 
$819,805. 

For the first ten months of the 
fiscal year started July 1, total 
tax collections of the state were 
$30,447,105, as compared with $29,- 
622,930 in the similar 1944 period. 
Auto license fees were $3,704,468, 
as against $3,546,594, and gasoline 
taxes $9,167,799 as compared with 
$8,889,615. 

For the 1944 calendar year, gross 
tax collections rose to $36,330,369 
from the 1943 total of $36,123,722. 


Housing Act Validated — The 
State Supreme Court on April 30 
upheld the constitutionality of a 
1937 Arkansas act authorizing the 
creation of housing authorities in 
counties and cities of the first 
class and a 1941 amendment au- 
thorizing regional authorities. The 
high tribunal affirmed a decree 
of Chancellor Frank H. Dodge in 
a case in the Southern District of 
Prairie County Chancery Court. 

The appeal was brought by A. 
C. Kerr and others, challenging 
the corporate existence of the 
East Central Arkansas Regional 
Housing Authority and the powers 
given the authority under Act 298 
of 1937 as amended by Act 352 of 
1941. Counties included in the 
regional authority included Cle- 





burne, Faulkner, Monroe, Phillips, 
Prairie, Van Buren, Woodruff, 
Conway, Lee, Perry, Pope, Stone, 
White and Lonoke. 

The high court held that the 
Chancellor had not erred in sus- 
taining a demurrer to Kerr’s com- 
plaint which alleged that a differ- 
ence exists between authority 
given by the 1937 Act and that 
attempted to be given by Act 352 
of 1941. It was charged that while 
elimination of slums and unsani- 
tary dwellings in a city may be 
justified as a public purpose be- 
cause of the greater danger of 
contagion in urban areas, the same 
risks do not attach in rural dis- 
tricts—hence the legislative find- 
ings that the purpose was public 
and that property of the several 
authorities should be exempt from 
taxation was in effect a subter- 
fuge. 

Kerr’s complaint charged that 
the East Central Arkansas Re- 
gional Housing Authority in April, 
1942, had contracted with the 
United States agency for a loan 
of $675,000 to be used in con- 
structing 313 houses in 14 desig- 
nated counties at an estimated 
cost of $825,000. It was proposed 
that East Central assume an in- 
debtedness of $164,200 outstanding 
against the Lonoke County Au- 
thority. Act 298 provided for this 
procedure. Act 352 also authorizes 
counties to make appropriations 
for the payment of administrative 
costs incident to a regional au- 
thority. 

The complaint alleged further 
that the purpose of the proposed 
project was private, hence the 
statutory attempt to exempt the 
authority from taxation was un- 
constitutional. 


The high court held in an opin- 
ion prepared by Chief Justice 
Griffin Smith, that “public policy 
is declared by the General Assem- 
bly; not by courts.” 


Bryant School District, Ark. 
Bond Offering — Ralph Bishop, 
Superintendent of the Board of 
Education, will receive sealed bids 
until 8 p.m. on June 7 for the pur- 
chase of $10,000 school bonds. i 








Little Rock, Ark. 

Additional Information—In con- 
nection with the previous report 
that the City Council had adopted 
on May 7, a refunding bond or- 
dinance, we now learn that this 
ordinance provides for the issu- 
ance of bonds for the purpose of 
refunding $325,000 outstanding 
2%% Airport Improvement bonds 
dated Oct. 1, 1940, due serially 
1946 to 1968 and callable on March 
1 or Sept. 1 in any year. The or- 
dinance provides for the call of 
these bonds on Sept. 1, 1945, and 
directs the clerk to publish the 
call notice on Aug. 1, 1945. 

This ordinance implements the 
provisions of a contract executed 
on Feb 5, 1945, with T. J. Raney 
& Sons and associates, under 
which the above-mentioned bonds 
will be exchanged for new 2% 
bonds due 1946 to 1963, callable 
1948, which new bonds may, at the 
option of T. J. Raney & Sons and 
associates, be converted into 
bonds of a lower coupon interest 
rate and issued in a correspond- 
ingly increased par amount. If 
the refunding agents are unable 
to exchange all of the outstanding 
bonds before Aug. 1, 1945, the City 
agrees to call the outstanding 
bonds and advertise for sale the 
new bonds not exchanged for 
which T. J. Raney & Sons and 
associates guarantee a bid of par. 


North Little Rock Special School 
District, Ark. 

Bond Sale—The $1,030,000 2% 
refunding bonds offered for sale 
recently were awarded to Raney 
& Sons, of Little Rock, and the 
Equitable Securities Corp., jointly. 

Dated May 1, 1945. Denomina- 
tion $1,000. Due Jan. 1, as follows: 
$25,000 in 1946, $26,000 in 1947 and 
1948, $27,000 in 1949, $28,000 in 
1950 and 1951, $29,000 in 1952 and 
1953, $30,000 in 1954, $31,000 in 
1955 and 1956, $32,000 in 1957, 
$33,000 in 1958 and 1959, $34,000 
in 1960 and 1961, $35,000 in 1962, 
$36,000 in 1963 and 1964, $37,000 
in 1965, $38,000 in 1966, $39,000 in 
1967 and 1968, $40,000 in 1969, 
$41,000 in 1970 and 1971, $42,000 
in 1972, $43,000 in 1973 and 1974, 
and $44,000 in 1975. Callable in 
inverse numerical order on any 
interest paying date at par and 
accrued interest with money from 
surplus in the building fund only; 
and not with money from any 
other source. The bonds are also 
callable on any interest paying 
date on and after Jan. 1, 1946 to 
1948, at 103; on and after Jan. 1, 
1949 to July 1, 1952, at 102; on 
and after Jan. 1, 1953 to Jan. 1, 
1955, at 101; and thereafter at par 
from funds derived from any 
source. Principal and_ interest 
(J-J) payable at the Commercial 
National Bank, Little Rock. The 
bonds are secured by and enjoy a 
first claim on the net revenue pro- 
duced by a 7-mill tax voted by 
the electors of the District, which 
tax must be levied annually 
against all the taxable property 
therein until all bonds of this issue 
and interest thereon are paid. The 


net revenue derived from the 
7-mill annual tax is paid into the 
District’s building fund which is 
employed for the payment of debt 
service. Said bonds are, in the 
opinion of counsel, direct obliga- 
tions of the District, secured by 
(1) a voted continuing tax of 
7 mills to be levied on all taxable 
property within the District 
throughout the life of the issue, 
(2) a pledge of that part of the 
State apportionment derived from 
sources other than the sales tax, 
and (3) a mortgage on all real 
property owned by the District. 





Legality approved by Chapman & 
Cutler, of Chicago. 





CALIFORNIA 


Arcadia, Cal. 

Bonds Voted—An issue of $750,- 
000 sewer system bonds was fav- 
orably voted at the election held 
on May 8. 


California (State of ) 

Portfolio Offering—Earl W. 
Chapman, Executive Secretary of 
the State Employees’ Retirement 
System, will receive sealed bids 
until 11 a.m. on May 29 for the 
purchase of the following bonds 
amounting to $1,526,000: 


Block I 


$132,000 134% California Toll 
Bridge Authority, San Fran- 
cisco-Oakland Bay Toll Bridge 
sinking fund revenue bonds. 
Due Sept. 1, 1962. Interest 


M-S. 
Block II 


1,074,000 5% East Bay Municipal 
Utility Dist. bonds. Due Jan. 
1, as follows: $3,000 in 1960, 
$8,000 in 1961, $11,000 in 1962, 
$25,000 in 1963, $15,000 in 
1964, $23,000 in 1965, $44,000 
in 1966, $15,000 in 1967, $157,- 
000 in 1968, $169,000 in 1969, 
$35,000 in 1970, $165,000 in 
1971, $192,000 in 1972, $52,- 
000 in 1973, $111,000 in 1974, 
$19,000 in 1975, $10,000 in 
1976, and $20,000 in 1977. In- 


terest J-J. 
Block Il 
85,000 5% Marin Municipal 


Water Dist. bonds. 
1, 1965. Interest J-J. 


Block IV 


50,000 3% Port of New York Au- 
thority (to be called for re- 
demption at 103 on Dec. 1, 
1945) bonds. Due Dec. 1, 1975. 
Interest J-D. 


Block V 


185,000 3% Port of New York 
Authority bonds. Due Dec. 
15, 1976. Interest J-D. 


The offer for sale of the above 
described bonds is subject to the 
following terms and conditions: 

Bids must be for each separate 
block of bonds. Each bid must 
state the total dollar price to be 
— exclusive of accrued inter- 
est. 

The right is reserved to reject 
any or all bids received. 

The bonds will be sold for cash 
only, with accrued interest to date 
of delivery added to the bids. 

All bids ‘shall be for delivery 
and payment on June 1, 1945, at 
the office of the State Treasurer, 
upon payment by either certified 
or cashier’s check in Sacramento 
funds, payable to the State Treas- 
urer. 

The successful purchasers will 
furnish invoices in duplicate, 
itemized by purpose, coupon rate, 
and maturity, and showing dollar 
price and accrued interest. 


Legal opinions will pe fur- 
nished. 


Proceeds from this sale will be 


invested in United States Govern- 
ment securities. 


General Fund Receipts Show 
Increase—Total receipts of the 
State of California general fund 
in the eight months from July 1, 
1944 to March 31, 1945, amounted 
to $212,123,361, up from $203,432,- 
834 in the similar preceding peri- 
od, Harry B. Riley, state control- 
ler, reported recently. 


Total disbursements for the 
same period are up from $159,- 
475,767 to $251,730,923. This in- 
crease was brought about largely 
by the transfer of $75,000,000 to 
the postwar employment reserve 
fund and $33,000,000 transferred 
to the teachers’ permanent fund. 
Total educational apportionments 
were up $1,093,519 for the period. 

As of March 31, the general fund 
cash excess totaled $114,420,770, 
as compared with $128,189,693 on 


Due Jan. 





cs 


March 31, 1944. Net gasoline taxe; 
for the period were $33,014 537 
up from $32,384,905.33, while mo. 
tor vehicle fees and miscellaneoys 
highway fees dipped slightly jn 
the latest period. Bank and corpo- 
ration franchise and income taxes 
were down to $41,012,622 from 
$44,573,166 and receipts from un. 
employment insurance taxes were 
down to $120,715,016 from $126. 
798,281. Most of the fund’s rey- 
enues were derived from the retail] 
sales and use tax. 


Contra Costa County, Pleasant Hii 
School District (P. O. Martinez), 
Cal 


Bond Offering—W. T. Paasch. 
County Clerk, will receive sealed 
bids until 11 a. m. on June 4 for 
the purchase of $70,000 school 
bonds, not exceeding 5% interest. 


Dated July 1, 1945. Denomina- 
tion $1,000. Due $3,000 in 1946 to 
1955, and $4,000 in 1956 to 1965. 
Principal and interest (J-J) pay- 
able at the County Treasurer's 
office. The bonds will be sold to 
the highest and most responsible 
bidder for cash and lowest net in- 
terest to the District. The legal 
opinion of Orrick, Dahlquist, Neff 
& Herrington, of San Francisco, 
as to the validity of said bonds, 
will be delivered to the successful 
bidder free of charge. No condi- 
tional bids will be considered. 
Enclose a certified check for 5°” 
of the bonds bid for, payable to 
the County Treasurer. 


Hollister, Cal. 

Bonds Voted—At a recent eiec- 
tion the voters approved the issu- 
ance of $400,000 bonds by a count 
of 810 to 55. Of the total, $340,000 
will be used for the purchase of 
the Hollister Water Company's 
system and the remainder will be 
used for improvements. 


Los Angeles Acquisition and |m- 
provement District No. 38, Cal. 

Bond Cali—Clifford K. Steele, 
City Treasurer, has announced 
that the following bonds are 
called for payment on July 2. The 
sum of $20,713.60 is available for 
the purchase and cancellation, by 
the City, of bonds issued under 
date of June 5, 1939, for the re- 
funding of the indebtedness of 
said District under the Refunding 
Assessment Bank Act of 1935: 
Bond No. 130, for $1,000, Nos. 131 
and 132, for $500 each, and No. 
133, for $356.80, maturing July 2, 
1946; Nos. 134 to 149, for $1,000 
each, Nos. 150 and 151, for $500 
each, and No. 152 for $356.80, 
maturing July 2, 1947, No. 153, ‘or 
$1,000 maturing July 2, 1948. Pay- 
able at the City Treasurer’s office 
at par and accrued interest. Inter- 
est ceases on date called. 


Los Angeles County, Bell Flower 
School District, Cal. 

Bond Offering—J. F. Moroney, 
County Clerk, will receive sealed 
bids until 10 A.M. on June 5 for 
the purchase of $275,000 school 
bonds, not exceeding 5% interest. 

Dated June 1, 1945. Denomina- 
tion $1,000. Due June 1, as fol- 
lows: $14,000 in 1946 to 1960, anc 
$13,000 in 1961 to 1965. Rate of 
interest to be in multiples of 44 0° 
1%. These are the bonds author- 
ized at the election held on Apri! 
12. Principal and interest payable 
at the County Treasury. Each bi¢ 
must state that the bidder offers 
par and accrued interest to the 
date of delivery, and state sepa- 
rately the premium, if any, a4 
the rate of interest offered for the 
bonds bid for. Each bid, whether 
for all or only a portion of sal¢ 
bonds, shall be at a single rate 0! 
interest, and any bid for a varyi"s 
rate of interest will be rejected 
Bids will be received for all °° 
any portion of said bonds. In the 
event that the bidder submits @ 
provosal to purchase a portion of 
said bonds, the bid shall designate 
specifically the bonds bid for. A* 
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»honds sold to a bidder bidding for 
~)] or a portion of said bonds shall 
hear the same rate of interest. En- 
Jose a certified check for 3% of 
+he bonds bid for, payable to the 
Chairman Board of Supervisors. 


Oakland, Call. 

Bond Offering Charles R. 
Schwanenberger, City 
has announced that he will re- 
ceive sealed bids until June 21 
for the purchase of the following 
ponds amounting to $15,754,000, 
authorized at the election held on 
May 8. 
$5,311,000 storm 

sewer bonds. 

4.950,000 street bonds. 

2.707.000 hall of justice bonds. 

1.763,000 library bonds. 
6¢0.000 swimming pool bonds. 
423.000 recreational project 

bonds. 

Bond Offering Being Expedited 
—The Oakland “Tribune” of May 
12 carried the following report: 

With $15,754,000 in public im- 
provements approved with flying 
colors by the voters at last Tues- 
day’s bond election, plans to make 
them come true are being worked 
out by city officials. 

Immediate sale of the bonds in 
order to profit from the lowest in- 
terest rates in the history of the 
United States, is being counseled 
by investment bankers, said City 
Manager Charles R. Schwanen- 
berg. 

Schwanenberg said he would 
meet early next week with repre- 
sentatives of various banks to de- 
termine what would be the most 
economical and sound plan to sub- 
mit to the City Council in regard 
to the floating of the bonds. He 
said he believed a plan could be 
ready by Thursday’s council ses- 


and _ sanitary 


| sion. 


Meeting between the council 
and the city library board, city 
planning commission, and other 
interested bodies in regard to the 
new main library and four bran- 
ches, for which the voters set 
aside $1,763,000, are to be held in 
the near future. Similar meetings 
to decide on the $2.707,000 justice 
and police building, the locations 
and construction of five swim- 
ming pools to cost $600,000 and 
other factors, are slated soon also. 

Plans for the $4,950,000 worth 
of street improvements and $5,- 
311,000 worth of storm and sani- 
tary sewers are partially com- 
pleted according to Walter N. 
Frickstad, city superintendent of 
streets. All of these improve- 
ments will be paid for by the 
bonds approved last Tuesday. 


San Francisco (City and County), 
Cal 


Bond Action Recommended—On 
May 16, the Board of Supervisors 
voted to give early consideration 
to the plan to expand the City’s 
airport at an estimated cost of 
$20,000,000. 


South Gate Acquisition and Im- 
provement District No. 4, Call. 
No Tenders—The City Treas- 

urer has announced that no ten- 
ders were received on May 21, of 
the above district's refunding 
bonds. 


COLORADO 


Colcrado Springs, Colo. 

City to Launch $4.500,000 Post- 
war Construction Program—This 
city has approved the launching 
of a $4,500,000 post-war construc- 
tion program to be carried out 
Over a six-year period. 

Only $765,000—or about 18%— 
of the total money outlay will 
need to be borrowed, and voters 
ckayed a bond issue for this 
«mount in April, the International 
City Managers Association reports. 

The project and means of fi- 
nancing it were outlined in a 23- 
page booklet distributed widely 
prior to the referendum. 

, the construction program will 
Se financed over a six-year period 
without increasing the present 
City tax levy of $1.40 per $100 val- 
vation. More than half the total 
emount needed will come from 
Self - supporting departments: 


€arnings of the electric, water and 


Manager, | 


(gas utilities, $1,240,000: revenue 
| bonds to be issued as required to 
| finance water utility projects, $1,- 
| 690,000; and surplus funds from 
‘the operation of city - owned 
| cemeteries, $120,000 — making a 
total of $2,450,000. 

The remaining projects will be 
financed over a six-year period 
| from current taxes and miscellan- 
eous revenue to the amount of 
$883,500; through special assess- 
ment of property directly bene- 


fited, $370,500; and general obli- | 


gation bonds approved by the 
voters, amounting to $765,000. The 
city’s outstanding bonded indebt- 
edness at the end of 1945 will be 
$32,000, not including the new 
bond issue, and this amount will 
be paid off during 1946. 

Projects to be constructed dur- 
ing the six-year period were 
selected by the city planning 
commission and city council as 
necessary to improve services to 
citizens, and within the amount 
the city can afford. 

Projects include a new central 
police station, three bungalow 
type fire stations, additions and 
alterations to the memorial hos- 
pital, nurses home and training 
school, additional equipment for 
the sewage disposal plant for 
conversion of sludge to fertilizer, 
community center and swimming 
pool, park shelter, municipal golf 
course improvements, new ap- 
proach to railroad undercrossing, 
and downtown comfort stations. 


Otero County Sch. Dist. No. 11, 
Colo. 

Bond and Warrants Called— 
Edward T. Oberling, County 
Treasurer, calls for payment on 
June 1, the following evidences of 
debt: 

Bond No. 2, dated June 1, 1935. 

Bond No. 2, dated June 1, 1939. 

All warrants registered to and 
including May 3, are also called 
for payment. 


CONNECTICUT 


Connecticut (State of ) 

New Connecticut River Bridge 
Favored—tThe Legislative Finance 
Committee is said to have ap- 
proved a bill calling for the con- 
struction of a new bridge over 
the Connecticut River between 
Old Lyme and Old Saybrook. The 
measure provides for the crea- 
tion of a five-man commission to 
plan for and to supervise the 
construction of the new span. The 
commission is’ invested’ with 
authority to issue $6,000,000 in 
bridge bonds to pay for the struc- 
ture, according to the provisions 
of the bill. The bill had previ- 
ously been approved by the legis- 
lative Roads, Rivers and Bridges 
Committee and was sent to the 
Finance Committee for considera- 
tion insofar as the issue of bonds 
was concerned. 


Bond Issue Authorized — On 
April 16, the House of Represen- 
tatives passed a bill authorizing 
the State to issue $2,980,000 in 
self-liquidating bonds to finance 
the construction of dormitories, a 
student building and a university 
auditorium at the University of 
Connecticut. 


DELAWARE 


New Castle County, Arden School 
District No. 3 (P. ” Wilmington), 
Del. 

Bond Offering — Herman L. 
Kumme, Chairman of the Board 
of School Trustees, calls for sealed 
bids until noon on June 7 for the 
purchase of $18,750 series of 1945, 
coupon school bonds, not exceed- 
ing 24%% interest. Dated June 
20, 1945. Denomination $1,000, 
one for $750. These bonds are due 
$1,000 on June 1, 1946 to 1963, 
and $750 on Mar. 20, 1964. Rate 
of interest to be in multiples of 


ig of 1% and must be the same | 


for all of the bonds. The bonds 
are issued by virtue of the pro- 
visions of the School Building 
Law of the State. Principal and 
int. (J-D) payable at the Farm- 
ers Bank, Wilmington. Bids may 
' be made subject to the opinion of 
|'P. Warren Green, of Wilmington. 
‘The bonds shall not be sold at 





less than their face value, and 
|will be awarded to that bidder 
|nmaming the best offer in the 
(opinion of the Board, after con- 
sidering the lowness of the in- 
terest rate named in such bid and 
| the further fact that a bid will be 
|acceptaole to the Board only if it 
'lS an amount of not less than 
' $1,000 above the face value of the 
‘issue. Enclose a certified check 
ifor 5% of the amount of the 
/amount bid. 


FLORIDA 


Florida (P. O. Tallahassee), Fla. 

Bond Offering— The State 
Board of Administration will re- 
ceive sealed bids until 3 p.m. 
(EWT) on June 12 for the pur- 


chase of the following bonds 
amounting to $156,000: 

| Block 

| No. 


1 $10,000 Bay Co., highway re- 
funding, ser. A, 344% bonds. 
Dated Aug. 1, 1941. Due Aug. 
1, 1957. Aug. 1, 1945 and sub- 
seqent coupons attached. 

2 $15,000 Bay Co., highway re- 
funding, ser. A, 344% bonds. 
Dated Aug. 1, 1941. Due Aug. 
1, 1958. Aug. 1, 1945 and sub- 
sequent coupons attached. 


3 $57,000 Lake Co., Spec. Road 
and Bridge Dist. No. 7, re- 
funding, 4% bonds. Dated 
July 1, 1939. Due July 1, as 
follows: $3,000 in 1948, $5,000 
in 1949, $13,000 in 1950, $16,- 
000 in 1951, $11,000 in 1952, 
$8,000 in 1953, and $1,000 in 
1956. July 1, 1945 and subse- 
quent coupons attached. 


4 $20,000 Sumter Co., road and 
bridge refunding, 4% bonds. 
Dated July 1, 1940. Due July 
1, 1952. July 1, 1945 and sub- 
sequent coupons attached. 


5 $20,000 Volusia Co., Turnbull 
Spec. Road and Bridge Dist.. 
refunding, 4% bonds. Dated 
July 1, 1939. Due July 1, as 
follows: $3,000 in 1947, and 
$17,000 in 1948. July 1, 1945 
and subsequent coupons at- 
tached. 


6 $4,000 Volusia Co., Turnbull 
Spec. Road and Bridge Dist., 
refunding, 4% bonds. Dated 
July 1, 1939. Due July 1, 1953. 
July 1, 1945 and subsequent 
coupons attached. 


7 $10,000 Volusia Co., New 
Smyrna Spee. Road and 
Bridge Dist., refunding, 4% 
bonds. Dated July 1, 1939. 
Due July 1, as follows: $8,000 
in 1947, and $2,000 in 1949. 
July 1, 1945 and subsequent 
coupons attached. 


8 $6,000 Volusia Co., New 
Smyrna Spec. Road and 
Bridge Dist., refunding, 4% 
bonds. Dated July 1, 1939. 
Due July 1, 1948. July 1, 1945 
and subsequent coupons at- 
tached. 

9 $6,000 Volusia Co., DeLeon 
Springs-Glenwood Spec. Road 
and Bridge Dist., refunding, 
4% bonds. Dated July 1, 
1939. Due $1,000 July 1, 1945 
and 1946, 1948 to 1950, and 
1968. July 1, 1945 and sub- 
sequent coupons attached. 


10 $6,000 Volusia Co., Orange 
City-Lake Helen Spec. Road 
and Bridge Dist., refunding, 
4% bonds. Dated July 1, 1939. 
Due $2,000 July 1, 1946 to 
1948. July 1, 1945 and subse- 
quent coupons attached. 


11 $2,000 Volusia Co., Orange 
City-Lake Helen Spec. Road 
and Bridge Dist., refunding, 
4% bonds. Dated July 1, 1939. 
Due $1,000 July 1, 1949 and 


quent coupons attached. 


The bonds are secured by a 
pledge of the full faith, credit and 
taxing power of the issuing coun- 
'ty’s distributive share of a tax of 
‘two cents per gallon on sales of 
gasoline or other like products of 
petroleum accruing under Section 
'16 of Article IX of the Constitu- 
‘tion of the State, by the terms of 
_which the Legislature. of the State 
‘is required to continue the levv 
| of said tax for a veriod of 50 years 
‘from Jan. 1, 1943, and is prohib- 





1951. July 1, 1945 and subse-: 


| ited from withdrawing the pro-| 
| ceeds thereof from the operation | 
of said constitutional provision 
during said period. 

Separate bids must be submit- 
ted for each block of bonds in 
which the bidder is interested, but 
all bids may be incorporated in 
one letter. All bids must be sub- 
mitted in duplicate and be firm) 
through June 13, 1945. Each bid | 
must be accompanied by a certi- | 
fied check payable to the State | 
Board of Administration, in a sum 
equal to 2% of the par value of 
bonds bid for. Certified checks 
require Documentary Stamp Tax 
at the rate of 10 cents per $100 
or fraction thereof. Separate 
bankable remittances should ac- 
company each check if tax 
stamps are not attached. The 
proceeds of the good faith checks 
of successful bidders will be ap- 
plied to the payment of the pur- 
chase price of said bonds, which 
will be delivered at the office of 
the State Treasurer, Tallahassee. 
The right is reserved to reject any 
and all bids. The approving opin- 
ions of nationally recognized bond 
attorneys will be furnished the 
successful bidder. 


Senate Passes Measure for State 
Supervision of Municipal Bond 
Issues —- The Senate has passed 
and forwarded to the House a bill 
under which counties and munic- 
ipalities would be authorized to 
allow the State Board of Adminis- 
tration to pass on the financial 
soundness of proposed bond is- 
sues. 

Prior to approving the measure 
by a vote of 18 to 13, the Senate 
adopted an amendment providing 
that 25% of affected taxpayers 
could petition the board to pass 
on a proposed bond issue if au- 
thorities refused to submit the is- 
sue to the board. In its original 
form a single taxpayer could 
force consideration of the issue 
by the board. 


Fort Pierce. Fla. 


Bond Call—H. M. Morton, City 
Clerk and Treasurer has an- 
nounced that all outstanding re- 
funding bonds, amounting to $1,- 
980,145.17, dated July 1, 1937, ma- 
turing on July 1, 1972, and re- 
deemable at par and accrued in- 
terest on any interest payment 
date, are called for redemption 
on July 1, at the Manufacturers 
Trust Co., New York City. 


Hillsborough County 


(P. O. Tampa), Fla. 

Bond Sale—The $135,000 series 
of 1945, refunding bonds offered 
for sale on May 22—v. 161, p. 2271 
—were awarded to the Bank of 
Melbourne, of Melbourne, as 1.40s, 
at price of par. Dated July 1, 1945. 
These bonds are due on July 1, 
1961. The next highest bidder 
was Florida National Bank, Jack- 
sonville, and Clyde C. Pierce 
Corp., jointly, for 1.60s, at a price 
of 100.70. 





Miami, Fla. 


Bond Call—A. E. Fuller, Di- 
rector of Finance, has announced 
that $550,000 of the outstanding 
bonds of 1944, series GM, Nos. 1 
to 550, are called for payment on 
July 1, 1945. Dated July 1, 1944. 
These bonds are due on July 1, 
1965. Payment of the principal 
amount of said bonds will be made 
on or after July 1, 1945, on sur- 
render of said bonds, in negotiable 
form accompanied, unless regis- 
tered as to both principal and 
interest, by all Jan. 1, 1946 and 
subsequent coupons at the Chemi- 
ca! Bank & Trust Co., New York 
City. Bonds registered as to both 
principal and interest must be ac- 
companied by a duly executed as- 
signment in blank on the regis- 
tered owner or his attorney. Cou- 
pons maturing July 1, 1945 and 
prior will be paid on presentation 
and surrender of said coupons. 
Interest ceases on date called. 


Miami Beach, Fla. 
Bond Sale Date Indefinite—C. 


| follows: 


North Miami, Fla. 

Bond Call—E. May Avil, Town 
Clerk, has announced that all out- 
Standing refunding bonds are 
called for payment on July 1, as 
Nos. 53/56, 61/66, 68/92, 
96/98, 104, 107/113, 118, 119, 
121/126, 128, 129, 132, 134, 136/140, 
143, 150/154, 174/176, 184, 189/192, 
195/197, 232/236, 296/307, 332/331, 
338/344, 347, 375/380, 394, 395, 398, 
402, 403, and 406/408, for $1,000 
each, and Nos. 359/361 and 373 for 
$500 each. Dated Jan. 1, 1942. Due 
Jan. 1, 1972. Said bends will be 
redeemed on date called, at par 
plus that accrued interest evi- 
denced by coupons due on that 
date, on presentation with all sub- 
sequent unmatured coupons at- 
tached, at the First National Bank 
ot Chicago, Ill. Interest ceases on 
date called. 


Okeechobee County (P. O. 
Okeechobee), Fla. 

Bond Offering—Roy R. Rauler- 
son, Clerk Board of County Com- 
missioners will receive sealed bids 
until 10 A.M. (EWT) on May 26 
for the purchase of the following 
issue of 1944 bonds, amounting to 
$41,000: 


$9,000 3% General Refunding 
bonds. Due June 1, 1952. 

32,000 342% General Refunding 
bonds. Due June 1, as follows: 
$14,000 in 1954, $15,000 in 
1955, and $3,000 in 1956. 


Dated June 1, 1944. Principal 
and interest (J-D) payable at the 
First National Bank of Chicago, 
and the bonds are to be accom- 
panied with the approving opinion 
of Caldwell, Marshall, Trimble & 
Mitchell of New York. The bonds 
will be delivered with interest 
coupons due Dec. 1, 1945, and sub- 
sequent attached, and _ bidders 
must agree to accept delivery and 
make payment for the bonds at 
the First National Bank of Chi- 
cago, on or prior to May 31, 1945. 
Enclose a certified check for 2% 
of the par value of the bonds, 
payable to the Board of County 
Commissioners. 

These are the bonds originally 
advertised for sale on May 19. 


Orange County (P. O. Orlando), 
Fla 


Bond Sale—The $231,000 SBA, 
series of 1945, refunding bonds 
offered for sale on May 22 — 
v. 161, p. 2272— were awarded to 
the Bank of Melbourne, of Mel- 
bourne, as 1.40s, at price of par. 
Dated July 1, 1945. These bonds 
are due on July 1, as follows: 
$115,000 in 1963, and $116,000 in 
1964. The next highest bidder was 
Florida National Bank, Jackson- 
ville, and Clyde C. Pierce Corp., 
jointly, for 1's, at a price of 
100.14. 

Polk County Special Road and 

Bridge Districts (P. O. Bartow), 

Fla. 


Bond Sale—The Bank of Mel- 
bourne of Melbourne was award- 
ed the following SBA, series of 
1945, refunding bonds amounting 
to $107,000, offered on May 22— 
v. 161, p. 2272: 


$21,000 special road and bridge 
district No. 10 bonds. 
22,000 special road and 
district No. 3 bonds. 
30,000 special road and bridge 
district No. 9 bonds. 
24,000 special road and 
district No. 12 bonds. 


These bonds were sold as 1.40s, 
at a price of par. The next high- 
est bidder was Florida National 
Bank, Jacksonville, and Clyde C. 
Pierce Corp., jointly, for 12s, at 
a price of 100.61. The bonds are 
dated July 1, 1945. Denomination 
$1,000. Due on July 1, 1957. 


St. Petersburg, Fla. 

Modern Transportation System 
Proposed—-The first steps in the 
proposed plan for modernizing the 
city-owned transportation system 
of St. Petersburg, Fla., are to be 
the replacement of obsolete ve- 
hicles and equipment by modern 
trackless trolley coaches, and the 


bridge 


bridge 





W. Tomlinson, City Clerk, reports 
that no specific date of sale has. 
been fixed as yet for the $2,450,000 
| various purposes bonds approved 
| at the election held on April! 24. 





appointment of the best available 
expert as Director of Utilities, 
according to a recent statement by 
Citv Manaver Cerleton F. Sharpe. 
The City Council has already au- 
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thorized purchase of some mod- 
ern vehicles, which will be the 
nucleus of the new fleet. 

These changes are the prelim- 
inary phases of a 10-year im- 
provement program submitted to 
the city by Ford, Bacon & Davis, 
New York consulting engineers. 
This survey states that “major 
parts of property, represented 
chiefly in trolley cars and buses, 
must be replaced) with modern 
vehicles to avoid or minimize de- 
ierioration in quality of service.” 
Their investigation disclosed that 
the city’s transit system operated 
et a loss during recent pre-war 
years, due to almost fully depre- 
ciated and out-of-date equipment, 
und that ‘up to 1940 it did not earn 





enough to cover annual deprecia- 
tion charges. 

Acéeording to the report, the im- | 
mediate solution of this situation | 
lies in the purchase of as many 
{.:ackless trolleys as possible, in 
order to cut down costs on the 
city’s: most vital routes and to 
s raighten out traffic problems. 
‘hese vehicles are the best suited 
for the job, say the engineers, be- 
cause of their large seating capac- 
icy, their speed and maneuver- 
ability, and because of the fact 
tuat they can make use of the 
present overhead wiring system, 
tnus protecting a large part of the 
city’s investment in equipment. 

The report preqicts that the 

weesent ‘thigh level of revenues 
will drop in post-war years. Ii is 
{heir opinion that new equipment 
will result in a profitable and ef- 
ficient system, and the city will 
be benefited physically by the 
noiseless and fumeless operation 
of the trolley coach. 

The report emphasizes the fact 
that immediate action must be 
taken if St. Petersburg is to be at 
the head of the order list when 
peacetime production of trolley 
coaches is restored. 


South Florida Conservancy Dist., 
Fla. 

Bond Validation Sought — On 
May 10 a petition for validation 
of $480,000 in refunding bonds 
was filed by the above district in 
Circuit Court. According to the 
petition, the District Board of 
Supervisors authorized issuance of 
the bonds, for the purpose of re- 
funding an equal amount dated 
July 1, 1942, at a meeting held on 
May 4. 








Tampa, Fla. 

State Legislature Considering 
Sewer Measure—The Hillsborough 
County delegation in the State 
Legislature has received a_ bill 
v hich would authorize the con- 
struction of a sanitary sewer 
within the Tampa city limits. The 
measure, prepared by Masslich & 
) .cechell of New York City, calls 
for financing of the project 
through the issuance of revenue 
bends only, which may be issued 
without consent of the State; 
however, if approval of the free- 
holders of the city is required, an 
c!-ction must be called. 

Sewer, bonds may bear interest 
u» to 5% and run up to 40 years. 
The revenue bonds would not be 
confined to statutory limits pre- 
scribed by law, but may not be is- 
sued until the Board of Aldermen 
hus made a careful estimate of the 
cost of the system, the annual 
revenue, and the cost of operation 
and maintenance of the system. 
Service charges would then be 
fixed, and may be changed from 
time to time, but no charges may 
be made without a public hearing 
at which all users of the system 
and owners of property may be 
heard. 

Owners, tenants and occupants 
of properties are required to con- 
nect with the system, except such 
as have disposal facilities ap- 
proved by the State Board of 
Health or the Hillsborough Coun- 
ty health unit. 

The Aldermen may provide 
that sewer charges be collected 
along with charges for water con- 
sumed, and enforced by discon- 
tinuation of water services. De- 
tailed provisions are made to en- 








force charges in court if neces- | 
sary. 


GEORGIA 


Georgia (State of ) 

Legislature Adopts New Con- 
stitution, Submits It to Voters in 
August—Georgia voters will have 
opportunity in August to replace 
an archaic, 68-year-old state con- 
stitution with an up-to-date 
document which among other 
things removes the poll tax as a 
prerequisite for voting, places all 
state employes under the merit 
system and provides a_ greater 
degree of “home rule” for local 
governments. 

This was made possible by the 
state legislature, which recently 


|, adopted with little change a re- 


vised constitution as submitted by 
a constitutional committee after a 


year’s study and drafting, the 
Council of State Governments 
reports. 


Outstanding feature of the new 
constitution from a national stand- 
point, probably, is the removal! 
from the constitution of the poll 
tax as a prerequisite for voting 
(the legislature already had taken 
this action before adoption of the 
new constitution, however); 
junked also was the “grandfather 
clause” of the present constitution 
requiring a voter to own 40 acres 
and a mule and to be a descend- 
ant of a veteran of some war. 

The provision placing all state 
employes under the merit system 
sets up a state personnel board 
and provides that state employes 
cannot be removed for political 
or religious reasons, and for no 
excuse except proper cause after 
a fair hearing. 

The new document also created 
a Veterans’ Service Board to look 
after claims and affairs of the 
300,000 Georgians now in the 
armed services, as well as those 
who participated in other wars. 
A companion enabling act passed 
by the legislature sets up a vet- 
erans reconstruction corporation 
empowered to issue $5,000,000 in 
revenue certificates and lend 
veterans up to $4,000 each to pur- 
chase homes or engage in busi- 
ness. 

Constitutional status was given 


many of the  state’s important 
boards by the new coWmstitution, 


including the state board of cor- 
rections, which administers prison 
affairs, and the Georgia public 
service commission. 

The office of lieutenant gover- 
nor was created by the new 
constitution to relieve the chief 
executive of some office details 
and leave an executive in power 
when the governor is out of the 
state. The lieutenant governor 
will be elected by the people, will 
preside over the senate, and will 
receive a salery of $2,000 yearly. 

Membership of the state su- 
preme court was increased from 
six to seven judges to prevent 
divided opinions. 

Adoption of the new constitu- 
tion by the voters next August 
will place certain restrictions up- 
on public expenditures; it will 
end allocations of state funds, 
require all departments and insti- 
tutions to live within their 
budgets, ban creation of depart- 
mental debts, and provide that 
unexpended funds in any depart- 
ment revert to the general treas- 
ury at the close of a fiscal year. 


A ban against a governor suc- 
ceeding himself was left in the 
new constitution. 


Continued requests by Georgia 
cities and counties for more “home 
rule” resulted in provision in the 
new constitution that the next 
general assembly must adopt op- 
tional forms of home rule and 
submit them to the various coun- 
ties and cities for acceptance or 
rejection in referendums; one of 
the ontional plans must include 
the initiative, referendum and 
recall. 


In addition to the general home 
rule provision, the constitution 
prohibits the removal from office 
of any local official or any change 
in his term or salary without a 
referendum, and requires proof 
that a local bill has been adver- 
tised before it can be introduced 
or considered. 


The document makes it easier 
for local governments to issue 
bonds and allows emergency in- 
creases of 3% above the previous 
bond limit. Other changes in- 
crease the local school tax limit 
from 10 to 15 mills and abolishes 
more than 1,000 local school dis- 
tricts, as well as prohibits the 
establishment of any new inde- 


pendent city school systems. This | 


move was made to make the 
county the school unit. 


Georgia Port Authority (P. O. 
Atlanta), Ga. 


Personnel Announced — Mem- 


$1,913,500 available for the pur- | Federation, said: “We would 


chase of the bonds by the county: 

(a) Tenders must state the 
amount and maturity or maturi- 
ties of and the rate or rates of 
| interest payable on the bonds 
| offered and the average yield to 
'maturity on said bonds at the 
price at which they are offered 
‘and also the price in dollars (ex- 
clusive of accrued interest) at 
, which they are offered. 

(b) Tenders stating the highest 
; average yield to maturity will be 
| considered the tenders offering 
‘bonds at the lowest prices. 
| (e) Tenders stating a price in 


bership of the authority, recently dollars which exceeds the par 


announced by Governor Ellis Ar- | 


Alfred W. | not be considered. 


nall, is as follows: 
Jones, President of the Sea Island 


Development Company, repre- | 


senting the Brunswick area; 
James P. Houlihan, Chairman of 
the Chatham County Commission 
and President of the Georgia Sav- 


ings Bank Association, who will | . 
represent the Savannah area, and | 


Blake R. Van Leer, President of 
Georgia Tech, representing the 
State at large. Legislation creat- 
ing the authority and empowering 
it to issue $15,000,000 in self-liqui- 
dating revenue bonds to finance 
construction of port and dock fa- 
cilities at Savannah and Bruns- 
wick was approved at the 1945 
session of the legislature. 


ILLINOIS 


Chicago, Ill. 

Warrants Called—-R. B. Upham, 
City Comptroller called for pay- 
ment on May 21, the following tax 
anticipation warrants of 1944 on 
presentation through any bank to 
the City Treasurer or the Guar- 
anty Trust Co., New York City: 
$!,600,000 corporate warrants, Nos. 

303A1 to 318A1, for $100,000 
each, at 144%. 

100,000 public library warrants, 
Nos. 19 and 20, for $50,000 
each, at 144%. 

250,000 poor relief warrants, Nos. 
47A1 to 51A1, for $50,000 each, 
at 14%. 

Interest ceases on date called. 


Chicago, Ill. 
Bond Election—An election will] 





| be held on June 4, to vote on the 
purchase of the traction lines by 
the Metropolitan Transit Author- 


| ity and the granting of a 50-year 
| franchise to the Authority. 


Chicago Board of Education, Ill. 
Warrant Cali—J. B. McCahey, 

President of the Board of Educa- 

tion called for payment on May 18 


the following tax anticipation 
warrants: 
Educational Fund, 1944, Nos. 


E-1493 to E-1541, dated June 15, 
1944, 


Building Fund, 1944, Nos. B- 
2335 to B-2508, dated Feb. 10, 
1944. 

Playground Fund, 1944, Nos. 
rbd to P-196, dated Feb. 10, 
Od: 


Free Text Book Fund, 1944, Nos. 
T-342 to T-380, dated Feb. 10. 
1944. 

Holders of these warrants were 
required to present them to the 
Board of Education, City of Chi- 
cago, Room 352, 288 North La 
Salle St.. on or before May 17, in 
order that same might be verified 
and interest computed so _ that 
cash warrants drawn on the City 
Treasury may be issued in pay- 
ment thereof. 


Chicago Park District, jl?. 
Bond Election—The ¢94,000,000 
park bonds will be sutnitted to 
the voters at the election to be 
held on June 4. 


. Cook County, Ill. 

Tenders Wanted Victor L. 
Schlaeger, County Treasurer, has 
announced that he will receive 
sealed tenders until 11:00 A.M. on 
May 26 for the purchase of series 
A, issue of 1936, refunding bonds. 

Subject to the following terms 
and conditions legally acceptable 
tenders received offering bonds at 
the lowest prices will be accepted 
in amount or amounts sufficient 
(exclusive of accrued interest 





payable under the tenders) to ex- 
haust the sum of not to exceed 


value of the bonds offered will 


(d) Tenders accepted shall ob- 
ligate the county to accept de- 
livery of the bonds and to pay 
‘therefor such amount, plus ac- 


| crued interest to the date of de- 


livery, as will yield to the county 
income at the average yield stated 
in such tender, but in any event 
not more than the price in dollars 
stated in such tender. 

(e) Right is reserved to reject 
'all tenders and any tender not 
complying with the terms of the 
notice of call will be rejected. 

Tenders may be submitted in 
the alternative or may be con- 
ditioned upon the acceptance: of 
all or none of the bonds offered. 

All tenders shall remain firm 
until 11:00 a. m., on May 26.° De- 
|livery of bonds must be made on 
lor before May 28, at the County 
''Treasurer’s office. 


De Kalb County (P. O. Sycamore), 
Hl. 


| 





Bond Election — An issue of 
| $400,000 highway bonds will be 
submitted to the voters at tne 


election to be held on June 4, 


Fulton, Ill. 

Bond Sale Details—The $27,000 
bonds offered for sale recently 
and awarded to the White-Phil- 
lips Co., of Davenport, as 2s, at 





par—v. 161, p. 1930—-mature as 

follows: 

$15,000 fire department bonds. 
Due Dec. 1, as follows: $500 


in 1946 to 1950, $1,000 in 1951 
to 1959, $1,500 in 1960, and 
$2,000 in 1961. Bonds matur- 
ing in 1861, are optional on 
June 1, 1946. 

12,000 street lighting bonds. Due 
on Dec. 1, as follows: $500 in 
1946 to 1950, $1,000 in 1951 to 
1959, and $500 in 1960. Bonds 
maturing in 1958 to 1960, are 
optional on June 1, 1946. 


Illinois (State of ) 

Resolution Aids Chicago’s Pro- 
posed Super-Highway—A step de- 
signed to aid the proposed con- 
struction of a super-highway into 
Chicago on the right of way of the 
cld Illinois and Michigan canal 
was taken May 10 by the Illinois 
Legislature when it gave final 
passage to a_ resolution asking 
members of the Illinois Congres- 
sional delegation to work for 
prompt Congressional enactment 
of a bill granting to the State of 
Illinois all rights, title, and inter- 
est of the United States in the 
canal and its abutting property. 
Such Federal action would be 
preliminary to construction of the 
super-highway, which would 
stretch across Chicago’s southwest 
side ard provide a speedy route 
toward the municipal airport and 
into down-State Illinois. 


Bill Proposes Eliminating Tax- 
Exemption for Public Housing— 
Striking a blow against socialized 
public housing, the revenue com- 
mittee of the Illinois House of 
Representatives, following a pub- 
lic hearing May 8, favorably re- 
ported a bill to eliminate tax-ex- 
emption for public housing. 


The bill in question was spon- 
sored by _Representative Arm- 
strong, Chicago Republican, who 
was supported by spokesmen for 
the Civic Federation of Chicago 
and the Illinois Association of 
Real Estate Boards. 


Asserting that with rents of up 
to $52 a month the Federal hous- 
ing projects do not require any 
subsidy, J. B. O'Neil, of the Civic 











a direct money subsidy to ao 
tute families to enable them to 
pay rent to landlords who must 
support local governments With 
taxes.” 

Contentions that public housing 
clears slums, that public and pri_ 
vate housing can work in cO-Oper- 
ation, and that all Government- 
owned property should be tax-ex- 
empt were attacked by Larry 
Holmes, business manager of the 
State real estate group. 


Lawrence County (P.O. Lawrence. 
ville), Ill. 

Bond Election — An issue of 
$275,000 2% county hospital con- 
struction bonds will be submitted 
to the voters at an election to be 
held on June 19. These bonds are 
due in 18 years. 

Nunda Township (P. O. Crystal 

Lake), fll. 

Bond Sale—The $165,000 road 
construction bonds authorized at 
the election held on May 10, have 
been sold. 


Oregon, /ll, 





Bond Election An issue of 
$15,000. street lighting system 
bonds will be submitted to the 


voters at the election to be held 
on June 5. 


Pinckneyville, Ill, 

Bond Sale—The $35,000 water 
system bonds offered for sale re- 
cently were awarded to Stifel, 
Nicolaus & Co., of St. Louis, 
Dated April 1, 1945. Denomina- 
tion $1,000. Principal and inter- 
est (J-J) payable at the First 
National Bank of Pinckneyville. 
Legality approved by Charles & 
Trauernicht, of St. Louis. The 
above bonds were authorized at 
the election held on March 26. 


IOWA 


Charles City, la. 

Bond Sale—An issue of $50,000 
airport bonds offered for sale on 
April 20 were awarded to the 
White-Phillips Co., of Davenport, 
at par, as 1s. 

Hudson Consol. School District, la. 

Bond Offering—A. R. Knudsen, 
District Secretary will receive 
sealed and oral bids until 2 P. M. 
on May 28 for the purchase of 
$100,000 building bonds. These 
bends are due on Dee. 1, as fol- 
lows: $5,000 in 1946 to 1963, and 
$10,000 in 1964. Legality approved 
by Chapman & Cuiler, of Chicago. 

Webster City, Ia. 
Bond Offering—L. L. Doolittle, 


City Clerk, will receive sealed 
bids until 7:30 P.M. on June 4 for 
the purchase of $60,000 airport 
bonds. 

Dated Mar. 15, 1945. Denomina- 
tion $1,000. Due Nov. 1, as fol- 
lows: $1,000 in 1946, $2,000 in 


1947, $3,000 in 1948 to 1953, .$4,- 
000 in 1954, $3,000 in 1955, $4,000 
in 1956, $3,000 in 1957, $4,000 in 
1958, $3,000 in 1959, $4,000 in 
1960, $3,000 in 1961, $4,000 in 
1962, $3,000 in 1963, and $4,000 in 
1964. Bidders should specify the 
interest rate, and all other con- 
ditions being equal, preference 
will be given to the bid specifying 
the lowest interest rate. Principal 
and interest payable at the City 
Treasurer’s office. The proceed- 
ings for the issuance of the bonds 
and providing for the levy of 
taxes on all taxable property 1n 
the City sufficient to pay the in- 
terest on and principal of said 
bonds have been legalized and 
validated by the General Assem- 
bly of the State at its current ses- 
sion. The City will furnish the 
approving legal opinion of Chap- 
man & Cutler, of Chicago, and all 
bids shall be so conditioned. The 
bidder shall furnish the printed 
bonds at his own expense. Enclose 
a certified check for 3% of the 
par amount of bonds bid for. 


KANSAS 
Wichita, Kan. , 
Bond Sale—The $66,486.80 im- 
provement bonds offered for sale 
on May 14 were awarded to Hal- 
sey, Stuart & Co., as 1s, at a price 
of 101.14, a basis of about 0.77%: 
Dated May 1, 1945. Denomination 
$1,000, one for $1,486.80. These 
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— 


ponds are due on May.1, as fol-) Union Securities Corp., ) 


lows: $7,486.80 in 1946, $8,000 in 
1947 and 1948, $7,000 in 1949 and 
$6,000 in 1950 to 1955. Principal 
interest (M-N) payable in 


and : 
Legality approved by 


Topeka. 


Stinson, Mag, Thomson, McEvers | 


& Fizzell, of Kansas City. 


KENTUCAY 
Breathitt County (P. O. Jackson), 
K 


y- 
Bond Sale — The $22,000 3% 
road and bridge refunding bonds 
offered for sale on May 22—v. 161, 
_2156—were awarded to W. C. 
Thornburgh & Co., of Cincinnati. 
Dated June 1, 1945. These bonds 
are due on June 1, 1975. The next 
highest bidder was Bankers Bond 
Co., of Louisville. 


Hickman, Ky. 

Bonds Purchased — A $29,000 
issue of 2%% coupon § school 
building revenue refunding bonds 
was purchased recently by Stein 
Bros. & Boyce of Louisville. De- 
nominations $500 and_= $1,000. 
Dated June 1, 1945. Due Dec. 1. 
in 1945 to 1957 inclusive. Princi- 
pal and interest (J-D) payable at 
the Citv Treasurer’s office. Call- 
able prior to maturity on 30 days’ 
published notice at par and 
accrued interest. Legal approving 
opinion by Stites & Stites of 
Louisville. Payable solely from 
the rental on the school building. 


Kentucky State College for Negroes 
Bonds Purchased—A $56,000 is- 
sue of 215% coupor building rev- 
enue refunding bonds of the Ken- 
tucky State Board of Education, 
acting as the governing board of 
the above college, has been pur- 
chased by a group composed of 
Stein Bros. & Boyce, Almstedt 
Brothers, and the Bankers Bond 
Co., all of Louisville. Denomina- 
tion $1,000. Dated June 15, 1945. 
Due on Dec. 15 in 1945 to 1959, 
inclusive. Not subject to call prior 
to June 15, 1950, and thereafter 
callable prior to maturity on any 
interest payment date, in whole 
or in part, in inverse numerical 
order, upon 30 days’ published 
notice at 101 and accrued interest. 
Principal and interest (J-D15), 
payable at the office of the State 
Treasurer, acting as Treasurer of 
the Kentucky State Board of Ed- 
ucation. Legality to be approved 
by Stites & Stites of Louisville. 


Kentucky State Board of Education 
(P. O. Frankfort), Ky. 
Bond Sale — Te $56,000 2% 
building revenue r<funding bonds 
offered for saie o.. April 20—v. 
161, p. 1817—-were awarded to 
Stein Bros. & Boyce, Almstedt 
Bros., and the Bankers Bond Co., 
all of Louisville, jointly. Dated 
June 15, 1945. Denomination 
$1,000. These bonds are due on 
Dec. 15, as follows: $2,000 in 1945 
and 1946. $4,000 in 1947, $3,000 in 
1948, $4,000 in 1949, $3,000 in 1950, 
$4,000 in 1951 and 1952, $5,000 in 
1953, $4,000 in 1954 and 1955, 
$5,000 in 1956, $4,000 in 1957 to 

1959. 





Louisville, Ky. 

Other Bids — The $1,500,000 
flood protection bonds offered for 
sale on May 10 and awarded to J. 
P. Morgan & Co., Inc., and Barr 
Bros. & Co., both of New York, 
jointly, as 0.80s, at a price of 
100.269, a net interest cost of 
0.781% ,-v. 161, p. 2156—also re- 
ceived the following bids: 

Bidder Price Bid 
Chase National Bank, 

New York, 

Blyth & Co., 
R. W. Pressprich & Co., 
Salomon Bros. & Hutzler, 

and 
Brown Brothers Harriman 

& Co., jointly 

For $400,000, 2s, and 

$1,100,000, .80s 


Bankers Trust Co., 
New York. 

Eastabrook & Co.. 

Geo. B. Gibbons & Co., Inc., 
and 

First of Michigan Corp., 
jointly, 
For $90,000, 2s, 
$780.000, .80s, and 
$630,000 Ist 


New York, 
Alex. Brown & Sons, 
|Graham, Parsons & Co., 
| Chas. E. Weigold & Co., and 
| Mississippi Valley Trust Co.. 

St. Louis, jointly, 

For $240,000, 2s, $660,000. 

.80s, and $600,000, 1s____100.05 
Lehman Bros., 

Kidder, Peabody & Co.., 
Hemphill, Noyes & Co.., 
Bacon, Stevenson & Co., 

and 
Smart & Wagner, 

jointly, 

For $1,500,000, ls________ 100.349 
National City Bank, 

New York, 

W. E. Hutton & Co.., 

F. S. Moseley & Co.., 
Dominick & Dominick, 
Charles Clark & Co., 
William R. Compton & Co., 

Inc., and 
J.D. Van Hooser & Co., 

jointly, 

For $1,500,000 1s________ 
John Nuveen & Co., 
Peoples National Bank, 

Charlottesville, 

Scott, Horner & Mason, 

Lyons & Shafto, 

Nelson, Browning & Co., 
and 

Kingsbury & Alvis, 
jointly, 

For $290,000, 2s, 

$165,000, ‘es, and 

Stee wee, 16 vidacc 


LOUISIANA 


Orleans Levee District, La. 

Bond Call — W. M. Duffourc, 
Secretary of the Board of Levee 
Commissioners, has announced 
that the 5% levee bonds, Nos. 
1401 to 1500, amounting to $100,- 
000, are called for payment on 
July 1. Dated Jan. 1, 1909. Denom- 
ination $1,000. These bonds are 
due on July 1, 1945. Holders of 
these bonds are notified that the 
same are pavable at the State 
Treasurer’s office, Baton Rouge, 
and the office of the Fiscal Agent 
of the Board of Levee Commis- 
sioners, the Whitney National 
Bank of New Orleans. Interest 
ceases on date called. 


100.031 


Vermilion Parish Gravity Drain 
Dist. No. 2 (P. O. Abbeville), La. 

Bond Offering — J. M. Moss, 
Secretary of the Board of Com- 
missioners, will receive sealed 
bids until 3 p.m. on May 28 for 
the purchase of $17,000 public im- 
provements bonds, not exceeding 
4% interest. Dated May 1, 1945. 
Denomination $500. Due May 1, 
1946 to 1960. Payable from the 
levy, assesment and collection of 
an unlimited ad valorem tax on 
all taxable property in the Dis- 
trict, sufficient in amount to pay 
principal and interest maturing 
in each year. The approving opin- 
ion of B. A. Campbell, of New Or- 
leans, will be furnished the pur- 
chaser without cost to him. En- 
close a certified check for $500 
payable to the District. 


MARYLAND 
Cumberland, Md. 

Bond Offering—William E. Mc- 
Donald, Commissioner of Finance 
and Revenue, will receive sealed 
bids until 10 a.m. on May 28 for 
the purchase of $100,000 street 
and sewer bonds, not exceeding 
4% interest. 

Dated May 15, 1945. Denomina- 
tion $1,000. Due $10,000 in 1953 
and 1954, and $20,000 in 1955 to 
1958. Rate of interest to be in 
multiples of 14 of 1%. Each bid- 
der shall state the amount of 
money for each $100 of the prin- 
cipal of said bonds that the bidder 
is willing to pay. Enclose a certi- 
fied check for 242% of the bonds 
bid for. 


MASSACHUSETTS 
| Bosten, Mass. 

| Note Sale—The $5,000,000 tem- 
‘porary notes offered for sale on 
| Mav 22 were awarded to the First 
Boston Corp., and the Chemical 
Bank & Trust Co., of New York, 
jointly, at 0.43%, plus a premium 
of $i6. Interest to follow. 








re-offered the notes to 

0.375% to maturity. Other bids: 
Bidder 

Halsey, Stuart & Co. ‘plus $75) 

Chasce National Bank, New York: 
Salomon Bros. & Hutzler, and 
RW. Pressprich & Co., jointly 
(plus $41) 


0.45 


0.48 


Transit Authority Urged —A 
mertopolitan transit authority for 
Boston and its environs, in full 
charge of local passenger transit 
operations, is the recommenda- 
tion of the metropolitan transit 
recess committee in a report just 
filed with the Legislature. It is 
the result of two years’ intensive 
study. 

The report recognizes that the 
investment of public funds in lo- 
cal transportation in the Boston 
area in the amount of $145,858,947, 
has put the Commonwealth and 
its political subdivisions in the 
business of transporting passeng- 
gers locally. 

With respect to financing the 
activities of the proposed author- 
ity, the report says: “The acquisi- 
tion of the numerous transporta- 
tion agencies, or parts thereof, 
required in the amalgamation can 
be financed in the same way as 
the funded debt of the Boston 
Elevated Railway Co. has been 
refunded. For capital acquisi- 
tions the authority should be em- 
powered to issue its bonds to the 
Boston Metropolitan District, 
which, in turn, would raise the 
necessary funds by the issue and 
sale of its bonds at low rates of 
interest, they being bonds of a 
political subdivision of the Com- 
monwealth not actually operating 
the system. The bonds of the au- 
thority should be on the same 
terms and at rates of interest cor- 
responding to the bonds of the 
Boston Metropolitan District, to- 
gether with an additional amount, 
say 2%, to cover amortization of 
the debt. The raising of money 
by this method should at all times 
be subject to the supervision and 
approval of the Department of 
Public Utilities as an additional 
public safeguard. 


Port Development Plans An- 
nounced—Organization of a 50- 
man Committee to obtain State- 
wide backing for plans to develop 
the Port of Boston was completed 
recently with the announcement 
of the Committee’s full roster by 
Ralph E. Flanders, President of 
the Federal Reserve Bank, and 
Chairman of the Massachusetts 
Committee for Port Development. 

Selected from a wide variety of 
industrial enterprises in all parts 
of the Commonwealth, the Com- 
mittee will concentrate on push- 
ing a Port Authority bill through 
the Legislature, and impressing 
the people of Massachusetts with 
the importance of maintaining the 
port as a center for future world 
trade. 

“We believe that when the facts 
about the port and its importance 
to the people of Massachusetts are 
widely disseminated that there 
will be a united front for the 
passage of the Port Bill through 
the Legislature,’ declared Mr. 
Flanders. Chief strength of the 
Port Bill, filed by the Greater 
Boston Development Council, lies 
in the setting up of a Port Au- 
thority, with genuine authority to 
handle problems of development.” 

Included in the Port Bill are 
provisions for a $15,000,000 bond 
issue to finance the rebuilding of 
old docks. 


Airport Bond Issue Discussed— 
An Associated Press dispatch from 
Boston on May 15 reported in part 
as follows: 

A bond issue of $8,000,000 was 
proposed today to finance expan- 
sion of the Boston airport for the 
next year. That figure was rec- 
ommended by the Legislative 
Committee on Military Affairs 
and Public Safety which has been 
studying a series of bills calling 
for development of the airport. 

Senator Ralph V. Clampit (R.- 
Springfield), Chairman of the 


Military Affairs Committee, told! recess 


the House Ways and Means Com- 


Dated | mittee that the total cost of the 
May 25, 1945. These notes are due | plan considered by his committee | struction program contemplated 


100.043 ‘on Nov. 2, 1945. The purchasers was $19,500,000. 


yield |, Clampit said the State Depart- 


Int. Rate | gested an immediate appropriation 





ment of Public Works had sug- 


of $12,500,000. He added that his 
committee fixed the sum of $8.- 
000,600, because they doubted that 
more than that amount could be 
spent within the next year. 

Clampit estimated that the total 
cost of completing expansion of 
the field would “come to 20 or 30 
millions more.” 


Bristol County (P. O. Taunton), 
Mass. 

Nofe Offering—Ernest W. Kil- 
roy, County Treasurer will re- 
ceive sealed bids until 9.30 a.m. 
(EWT) on May.29 for the pur- 
chase of $250,000 temporary notes, 
at a discount. 

Dated May 31, 1945. Denomina- 
tions $25,000, $10,000 and $5,000. 
Due Nov. 14, 1945. Issued in anti- 
cipation of taxes for the year 1945. 
Payable at the National Shaw- 
mut Bank, of Boston, and will be 
delivered at said bank on or about 
May 31, 1945. The notes will be 
certified as to genuineness and 
validity by the National Shawmut 
Baik, of Boston, under advice of 
Ropes, Gray, Best, Coolidge & 
Rugg, of Boston. 


Jchn Hancock Matual Life Insur- 


ance Company, boston, Mass. 


Portfolio Offering — Fred P. 
Hayward, Vice-President and! 
Treasurer, announces that the! 
company will receive sealed bids 
at its home office, 197 Clarendon 
St., Boston, until noon (EWT) on 
May 29 for the purchase of $52,- 
379,000 principal amount of vari- 
ous State and municipal and mu- 
nicipal revenue bonds. The offer- 
ing consists of 77 lots and about 
$20,000,000 of the grand total is 
made up of New York City corpo- 
rate stock. State obligations in- 
clude those of California, New 
York and Pennsylvania, with the 
New York State being represented 
by a block of $4,000,000 Erie, Os- 
wego and Champlain Canal im- 
provement 4s of Jan. 1,, 1914, 
and maturing on Jan. 1, 1964. Also 
included in the offering are vari- 
ous bonds of Baltimore, Md.; Buf- 





falo Sewer Authority, N. Y.:; 
Chicago, Ill.; Cleveland, Ohio; De- 
troit, Mich.; East Bay Municipal 
Utility District, Calif.; Jersey 
City, N. J.; Louisville, Ky.; Metro- 
politan Water District of Southern 
California; Norfolk, Va.; Phila- 
delphio, Pa.; Port of New York 
Authority;, City of Providence, 
R. 1L.; Richmond, Va.; Roanoke, 
Va.; St. Louis, Mo.; and Westches- 
ter County, N. Y. 

The company has announced 
that the proceeds of the sale will 
be employed in the purchase of 
government bonds, particularly in 
furtherance of the 7th War Loan. 
This is the largest single munici- 
pal bond portfolio offering on 
publie record. 


Massachusetts (State of 


Note Offering—Francis X. Hur- 
ley, State Treasurer, will receive 
sealed bids until noon (EWT) on 
May 28 for the purchase of $1,- 
000,000 notes. Dated June 7, 1945. 
These bonds are due on June 6, 
1946. The notes are issued under 
the provisions of Chapter 49 of the 
acts of 1933 as amended, creating 
an Emergency Finance Board, be- 
ing in renewal of part of $1,500,- 
600 notes due on June 7, 1945. 
Principal and interest payable in 
Boston or New York at the option 
of the purchaser. Award of this 
loan is subject to the approval of 
the Governor and Council. Boston 
delivery. Interest on these notes 
will be payable at maturity. The 
Commonwealth figures the inter- 
est on exact number of days on a 
360-day year basis. 

$153,000,000 Post-War Highway 


Program Urged — Modernization 
of Massachusetts highways 


through a six-year, $153,000,000 
program, to be financed by high- 
way fund receipts from the State 
gasoline tax, was recommended to 
the State Legislature by a special 
commission on post-war 
highways. 

Besides the vast highway con- 





.on a State-wide basis, the com- 


mission called for completion of 
plans for a new north-south 
arterial highway through Boston, 
from the Charles River dam to 
Albany Street, near Dover Street. 

“Traffic is slowly strangling 
the city,” the commission de- 
clared, “and nothing short of a 
major operation on the traffic 
situation can avoid serious con- 
sequences to its future growth 
and prosperity. 

“As a general statement,” the 
commission said of the State 
situation, “Our State highway 
system is obsolete and worn out, 
and it is obviously unsound to 
continue year after year heavy 
annual expense on worn-out high- 
ways without permanent §  im- 
provement. Maintenance cannot 
cure obsolescence.” 

Massachusetts’ State highway 
system was described as embrac- 
ing about 2,000 miles of roadway, 
with the commission contending 
that the State should reconstruct 
at least 70 miles of State high- 
way per year “to retain what we 
have.” 

Although expressing belief that 
the »ighway fund from the gas- 
oline tax would be adequate to 
finance its proposed program, the 
commission declared that the pre- 
sent system of distributing the 
highway fund to cities and towns 
was “an injustice and breach of 
faith to the motorists.” 

The commission said highway 
funds now distributed to cities 
and towns are divided on th» 
basis of valuations, without an 
regard to the need of actual ex- 
penditures for highway work. 
The distribution represents fro: 1 
21% to 74% of actual highwa, 
expenditures of cities and towns 
receiving the funds. 


Stoneham, Mass. 


Note Sale — The $100,000 tem- 
porary notes offerec for sale re- 
cently were awarded to the Sec- 
ond National Bank of Boston, at 
0.30%. Due Nov. 21, 1945. The 
next highest bidder was Mer- 
chants National Bank, Boston, at 
0.314%. Other bidders were: 


Bidder Discount 
First National Bank, Boston 0.32‘: 
Middlesex County National Bank, 

Stoneham 0.331 
Goldman, Sachs & Co. 0.335 
Harriman Ripley & Co.. Ine ‘ 0.34 
National Shawmut Bank, boston 0.352 


Winchendon, Mass. 

Other Bids—The $60,000 notes 
offered on May 10 and awarded 
to the Second National Bank, of 
Boston, at 0.337%—as reported in 
v. 161, p. 2157——also received the 
following bids: 


Interest 

Bidder— Rate 
Merchants National Bank, 

Oe Teeetet GN wo +s tundon 0.34% 
First Boston Corp....... 0.367% 
National Shawmut Bank, 

DOO 3o cas akce 0.37% 


MICHIGAN 


Detroit, Mich. 

Salvage Plant Seen Self-Liqui- 
dating—The city’s new refuse sal- 
vage plant is designed to pay its 
own way while helping solve an 
increasingly difficult problem of 
finding space for the disposal of 
garbage and rubbish. 

The new plant began operations 
last December, the American Pub- 
lic Works Association reports. In 
order of importance to Detroit's 
public works department, it will 
do this when operating at full 
capacity. 

1. Prolong availability of pres- 
ent disposal dumps by salvaging 
non-combustible materials for sale 
and combustible materials for use 
in incinerator plants as fuel. Such 
materials take up a_ substantial 
amount of valuable space in 
dumping areas, and such areas are 
nearing exhaustion. 

2. Reduce over-all garbage and 
refuse disposal costs by salvaging 
non-combustible materials—scrap 
metal, tin cans, glass, paper and 
rags——for sale on the salvage mar- 
ket, and by salvaging combustible 
materials for use as fuel in in- 
cinerator plants, reducing fuel 
costs. 

3. Reduce hauling costs: all of 
Detroit's present disposal centers 
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are located outside the city limits 
and, up to the present, 40% of the 
volume of refuse produced in De- 
troit—including approximately 2,- 
600,000 cubic yards of rubbish a 
year alone—is hauled an average | 
of 12 miles for disposal. | 

The plant is designed to handle 
2,000 cubic yards of rubbish every 
eight hours which, it is estimated, | 


would produce the following salv- | 
age yield: six tons of scrap metal, | 
26 tons of tin cans, 16 tons of glass, 
one and a half tons of corrugated 
paper, 14 tons of mixed paper | 


and two tons of rags. 


As to fuel savings, estimates are | 
that for every five tons of com- 
bustibles salvaged and used as! 
incineratcr fuel, one ton of coal is | 
saved. On this basis, Detroit of- 
ficials expect to reduce the city’s | 
incinerator fuel bill by $40,000 a' 
year from the present cost of 
$100,000. 


Farmington Township School Dist. 
(P. O. Farmington), Mich. 


Bond Offering—Paul R. Schrei- 
ber, Secretary of the Board of 
Education, will receive sealed bids 
until 8 p.m. (EWT) on May 28 
for the purchase of $49,000 issue 
of 1945, refunding bonds, not ex- 
ceeding 242% interest. Dated 
June 1, 1945. Denomination $1,000. 
Due June 1, as follows: $6,000 in 
1946, $7,000 in 1947, and $4,000 
in 1948 to 1956. Bonds maturing 
in 1956 will be subject to redemp- 
tion ‘in inverse numerical order, 
at par plus accrued interest, on 
30 days’ published notice on any 
one or more interest payment 
dates. Rate of interest to be in 
multiples of %4 of 1%. Principal 
and interest (J-D payable at the 
Detroit Trust Co., Detroit. These 
bonds will be the general obliga- 
tions of the District, which is au- 
thorized and required by law to 
levy upon all the taxable prop- 
erty therein such ad valorem taxes 
as may be necessary to pay the 
bonds and the interest thereon as 
the same shall become due, with- 
out. limitation as to rate or 
amount. Award will be made to 
the bidder whose proposal pro- 
duces the lowest net interest cost 
to the District after deducting the 
premium offered, if any. In de- 
termining the net interest cost. 
interest on premium will not be 
considered as deductible and in- 
terest on bonds will be computed 
from June 1, 1945 to their respec- 
tive maturity dates. The right is 
reserved to reject any or all bids. 
No proposal for less than all of 
the bonds will be considered. Bids 
shall be conditioned upon the un- 
qualified legal opinion of Claude 
Hi. Stevens of Berry & Stevens of 
Detroit, approving the legality of 
the bonds. The cost of said legal 
opinion and the printing of the 
bonds will be paid by the District. 
Delivery will be made at Detroit. 
In the event that prior to the de- 
livery of the bonds, the income 
received by private holders from 
bonds of the same type and char- 
acter shall be taxable by the 
terms of any Federal income tax 
law hereafter adopted by Con- 
gress, the successful bidder may, 
at his election, be relieved of his 
obligations under the contract to 
purchase the bonds and in such 
case the deposit accompanying his 
bid will be returned. Enclose a 
certified check for $980, payable 
to the District. 

No Tenders—Paul R. Schreiber, 
District Secretary, has announced 
that no tenders were received on 
May 22, for the purchase of the 
District's 3%, certificates of in- 
debtedness, dated Dec. 30, 1939, is- 
sued in the name of Farmington 
and West Bloomfield Townships, 
age Fractional School District 

0. 6. 


Macomb County. Nine Mile-Half- 
way Drain District, Mich. 

Lien Sought on Plant Property 
~The bondholders of Macomb 
County, whose bonds have been 
declared illegal by every Court 
of Appeal, have filed an amend- 
ment to an existing suit against 
the County asking the Circuit 
Court to give them a lien on the 





| 





Nine Mile Disposal Plant. 


The plaintiffs claim that the 
plant was built by the County 


on land condemned and paid for , 


by the bondholders themselves— 
aithough it is a property separate 
from the big drain itself. 


Nankin Township (P. O. Inkster), | 


Mich. 

Bond Sale—The $50,000 water 
supply system revenue bonds of- 
fered for sale on May 22—v. 161, 
p. 2273—were awarded to the 
Wayne State Bank, of Wayne, as 
2s, at a price of 100.155, a basis 
of about 1.988%. Dated May l, 
1945. Denomination $1,000. These 
bonds are due on March 1, as 
follows: $1,000 in 1948 to 1953, 
and $2,000 in 1954 to 1975. The 
next highest bidder was H. V. 
Sattley & Co., for 242s, at a price 
of 97.34. 


Warren and Sterling Townships, 
Warren Consol. Sch. Dist. No. 1 
(P. O. Warren), Mich. 


Bond Sale Details—The $41,000 
refunding bonds offered tor sale 
on Avril] 26 and awarded to the 
Community State Bank, of War- 
ren—\. i61, p. 2048—were sold at 
a price of 100.52, a net interest 
cost of about 0.971%, as follows: 
$25,000, maturing $5,000 on May 
1, 1946 to 1950, as 14s, and $16,000, 
maturing $4,000 on May 1, 1951 to 
1954; optional in inverse numeri- 
cal order, on or after May 1, 1946, 
as 1s, to call date, and 242s, there- 
after to maturity. These bonds 
are dated May 1, 1945. 
payable M-N. 


MINNESOTA 


Blue Earth, Minn. 


Bond Offering—Sealed bids will 
be received until 8 p.m. (CWT), 
on June 4, by Walter Enger, City 
Clerk, for the purchase of $250,000 
sewage disposal plant bonds. In- 
terest rate to be named by the 
bidder, payable J-J. Denomina- 
tion $1,000. Dated July 1, 1945. 
Separate bids are requested on the 
$125,000 of bonds, maturing on 
July 1 in 1948 to 1958, and on the 
$125,000 bonds maturing from 
July 1, 1958 to 1967. All bonds 
will mature serially without op- 
tion of prior payment; $12,000 on 
July lst in each year from 1948 to 
1957, both inclusive, and $13,000 
from 1958 to 1967, both inclusive, 
except that bonds maturing in the 
years from 1963 to 1967, both in- 
clusive, shall be callable at the 
option of the City on July 1, 1950, 
or any interest payment date 
thereafter. All bids must be sealed 
and no oral bids or any bid for 
bonds bearing more than a single 
rate of interest will be considered. 
Each bid, except bids submitted 
by the Board of Public Works of 
the City of Blue Earth, shall be 
accompanied by a certified check 
or bank cashier’s check in the 
amount of 2% of the face value 
of the bonds bid for payable to 
the order of the City Treasurer. 
The city will furnish the printed 
bonds and the approving opinion 
of Dorsey, Colman, Barker, Scott 
& Barber of Minneapolis, without 
cost to the purchaser and delivery 
of the bonds will be made with- 
in forty days after date of sale or 
at purchaser’s option thereafter. 


Dakota County Indep. School Dist. 
No. 100 (P. O. Lakeville), Minn. 


Bond Offering—Sealed bids will 
be received until 8 p.m. on June 
4, by L. M. Yung, Clerk of the 
School Board, for the purchase of 
$22,000 coupon refunding bonds. 
Denomination $1,000. Dated June 
1, 1945. Due on Dec. 1 as follows: 
$1,000 in 1947 to 1956, and $2,000 
in 1957 to 1962; those maturing 
in 1947 to 1956 inclusive, being 
so payable without option of prior 
payment, but those maturing after 
Dec. 1, 1956, to be subject to re- 
demption and prepayment at par, 
at the option of the District, on 
Dec. 1, 1956, and on any interest 
payment date thereafter. The 
bonds will bear interest at a rate 
specified by the successful bidder, 
but not exceeding 14%% per 
annum, payable semi-annually on 
June 1 and December 1 of each 
year. Principal and interest will 
be payable at any suitable bank 
or trust company in the United 


Interest 








States designated. by the success- | 
full bidder. The District will fur-, 
nish the printed and executed 
bonds and the approving legal | 


‘opinion of Dorsey, Colman, Bar-| 
‘ker, Scott & Barber, of Minne-| 


apolis, both without cost t6 the| 
purchaser, and delivery thereof | 
will be made within forty days) 
after acceptance of bid. No oral 
auction bids will be received. Each | 
bid must be unconditional and 
accompanied by a certified check | 
or cashier’s check, payable to the 
Treasurer of said District, in the 
amount of $440. No bid of less 
than par will be considered, and 
the District reserves the right to 
reject any and all bids. Bidders 
are requested to specify the de- 
sired interest rate in integral mul- 
tiples of %4 or 1/10th of 1% with 
a uniform rate for all bonds—not 
split rate. Bids will be preferred 
according to the lowest interest 
cost computed to maturity. 


Ely, Minn. 

Bond Election—The issuance of 
$339,000 refunding bonds will be 
submitted to the voters at an elec- 
tion scheduled for June 8, accord- 
ing to A. C. Knutson, City Clerk. 


Hennepin County Independent Con- 
solidated School District No. 85 
(P. O. Mound), Minn. 

Bond Sale—The $150,000 refund- 
ing bonds offered for sale on May 
21—-v. 161, p. 2273—-were awarded 
to Kalman & Co., of St. Paul, as 
ls, at a price of 100.223, a basis 
of about 0.962%. Dated May 15, 
1945. Denomination $1,000. These 
bonds are due on July 1, as fol- 
lows: $13,000 in 1946 to 1956, and 
$7,000 in 1957. The next highest 
bidder was First National Bank, 
Minneapolis, for 1s, at a price of 
100.216. 


Murray County (P. O. Slayton), 
Minn. 


Bond SaJe—The $75,000 refund- 
ing bonds offered for sale on May 
18—*. 161, p. 2273—were award- 
ed tc the Northwestern National 
Bank, of Minneapolis, and the 
Murray County State Bank, of 
Slayton, jointly, as 34s, at a price 
of 100.28, a basis of about 0.61%. 
Dated May 1, 1945. Denomination 
$1,000. These bonds are due $25,- 
000 on May 1, 1946 to 1948. The 
next highest bidder was Paine, 
Webber, Jackson & Curtis, for 
0.70s, a price of 100.009. 


Royalton, Minn. 

Bond Offering—M. H. Dimitch, 
Village Clerk, will receive sealed 
bids until 8 p.m. on July 2 for the 
purchase of $15,000 2% village 
bonds. These bonds are due $1,000 
on June 1, 1947 to 1961. 


Sibley County Indep. School Dist. 
No. 19 (P. O. Gaylord), Minn. 
Bond Sale—The $39,000 refund- 

ing bonds offered for sale on May 

18—v. 161, p. 2273—-were award- 

ed to J. M. Dain & Co., of Min- 

neapolis, as 0.90s, at a price of 

100.107, a basis of about 0.88%. 

Dated June 1, 1945. Denomina- 

tion $1,000. These bonds are due 

on Dec. 1, as follows: $3,000 in 

1946 and $4,000 in 1947 to 1955. 

The next highest bidder was Al- 

lison-Williams Co., for 1s, at a 

price of 100.02. 


Taylor Falls, Minn. 

Bond Sale—The $19,000 refund- 
ing bonds offered for sale on May 
21—v. 161, p. 2273—were awarded 
to the Caldwell Phillips Co., of 
St. Paul, as 1.10s, at a price of 
100.20, a basis of about 1.07%. 
Dated June 1, 1945. Denomina- 
tion $1,000. These bonds are due 
on December 1, as follows: $2,000 
in 1947 to 1955, and $1,000 in 1956. 
The next higher bidder was: Alli- 
son-Williams Co., for 1.20s, at a 
price of 100.21. 


MISSISSIPPI 

Ratesville, Miss. 
_ Bond Sale Details—The $60,000 
industrial plant bonds offered for 
sale on Dec. 19 and awarded to 
Scharff & Jones, of New Orleans 
and the J. G. Hickman Co., of 
Vicksburg, jointly, as 134s, at a 
price of 101.208—v. 161, p. 54~ 





are in the denomination of $500, 
and mature $3,000 on Dec. 15, 1945 
to 1964. 





Bay Saint Louis, Miss. Dakota City, Neb. 

Bond Sale Details—The $29,000 Bond Sale Details—The ; 
234% street improvement bonds | 91, o refunding bonds 1e $8,009 
awarded to Weil & Arnold, Of jate last year to. the we arded 
New Orleans, at par—v. 161, p. 54, Bender Corp., of Omaha__. nob. 
—are in the denomination of $1,-| 5 2799—were sold at oo "peel 
000 and mature on March 1, aS Nov. 1, 1944. Denomination Priya 
follows: $1,000 in 1945 to 1955, $3,- |These bonds are due $1 03.001 
000 in 1956, $4,000 in 1957, $5,000 |Nov. 1, from 1946 to 1953. 0 9 
in 1958, and $6,000 in 1959. These | sive. Interest M-N. < 
bonds are dated Sept. 15, 1944. | 

Omaha, Neb. 


Greenville, Miss. Maida Wate At inn 7 
Bond Offering—Geo. F. Archer, ' 959.000 municipal ieee ae 
City oe ic Peer a oy struction’ bonds was odie 
bids until 7.30 p.m. on June 9 for} : rrably 
the purchase of $400,000 1%% | joe> ** the election held on May 
paving bonds. Dated July 2, 1945. | 
These bonds are due $8,000 in 1946 
to 1950, $25,000 in 1951 to 1964, 
and $10,000 in 1965. These are the 
bonds authorized at the election 
held on April 17. The sale of 
bonds is subject to validation and 
approval of a nationally known 
bond attorney. 


Mississippi (P. O. Jackson), Miss. 

Bonds Re-Offered — The State 
Bond Commission received sealed 
bids. until May 25 for the purchase 
of sixth series, coupon highway 
refunding bonds amounting to 
$1,812,000. All bids submitted for 
the bonds at the original offering 
on May 24 were rejected.—V. 161, 
p. 2273. 


inely. 


Westpoint, Neb. 


Bonds Purchased — The (jt, 
Clerk has announced that an iss). 
of $25,000 212% auditorium py. 
chase bonds has been purchase; 
by the City. Dated Feb. 15, i915 
Denomination $500. 7 


NEVADA 


Washoe County (P.O. Reno), Ney. 


Bond Election Rejected—f. 4 
Beimer, County Clerk, reports 
that the proposal to hold an elec. 
tion on an issue of $750,000 hospi- 
tal bonds has been dropped, — 


NEW JERSEY 


Glen Ridge School District, N. J, 


Bond Issuance Indefinite—The 
$920,000 construction bonds that 
carried at the election held on 
May 8 will not be issued in the 
immediate future. 


Somerdale (Borough of ), N. J. 


Debt Refunding Proposal Dis- 
carded — In connection with our 
report that the Local Government 
Commission was considering a 
plan for refunding the borough's 
indebtedness—v. 161, p. 2274— it 
was reported by Edmund D. Bow- 
man, Auditor for the Municipal 
Finance Commission of the State, 
speaking for the Borough, that the 
governing body was not enthused 
over any refunding plan and felt 
that if due care was exercised in 
the preparation of annual budgets, 
the Borough could function under 
the present debt service calendar. 


Mr. Bowman further stated that 
the Borough was not in default 
either as to principal or interest 
and had been collecting sufficient 
cash within a given year to meet 
the full requirments of that year. 
He stated that a cash basis budget 
could not, however, he prepared 
until such time as the existing 
cash deficit of some $9,100 was 
liquidated. This problem was dis- 
cussed at length and Mr. Rogers, 
of Norton, Rogers & Co., New 
York City, was next called upon. 


Mr. Rogers stated that his sole 
idea in proposing a refunding was 
to 1educe the anual charges (or 
debt service, thus giving the Bor- 
ough a more flexible budget. He 
stated that he had no objections 





Picayune, Miss. 

Bonds Voted—An issue of $200,- 
000 school building bonds was fa- 
vorably voted at the election held 
on May 8. 


MISSOURI 


Mingo Drainage District, Mo. 

R. M. Hulen, Judge of the U. S. 
Circuit Court for the Eastern Dis- |; 
trict of Missouri: has denied the’! 
claim of certain bondholders to 
funds paid into Court by the U. S. 
Department of Interior, for the 
purchase of all but 11,000 acres 
of the 33,000 acres of the above 
district, as a game and wild life 
refuge. According to the decision, 
the funds will be paid to land- 
owners, Bowman & Co., St. Louis., 
state that they have been in- 
formed by counsel that there is 
little bondholders can do, and that 
the entire project is in jeopardy. 
Unless an appeal is made within 
30 days, the judgment will stand. 


MONTANA 


Fallon County (P. O. Baker), Mont. 

Bond Election—An issue of 
$100,000 post-war county hospital 
construction bonds will be submit- 
ted-to the voters at the election 
to be held on June 5. 


McCone County (P. O. Circle), 
Mont. 

Bond Election — An issue of 
$130,000 bonds — $80,000 court 
house bonds and $50,000 hospital 
bonds—will be submitted to the 
voters at the election to be held 


on June 5. : =: c 
; to allowing the bonds to remal 

Montana (State of ) ‘in their piesent form if the Bor- 

Bond Election—An issue of state | ough Council felt they could meet 
highway debentures amounting to| the required debt service appro- 
$15,000,000 will be submitted to} priations and he would not press 
the voters at the election to be|the matter further. Mr. Rogers 
held on June 5. These debentures} then advised Mr. Bowman that he 
are to be used to finance the} would submit his bonds for con- 
State’s post-war highway con-| version into coupon bonds at the 
struction program. next meeting of the Council and 
Toole County School Dist., No. 14 would then proceed to dispose 
(P. O. Shellby), Mont. pe same. ad 
Bond Sale Details fter further discussion, 1! Ww 
refunding bonds offered for sale | #£eed that the Municipal Fina»et 
on December 21 and awarded to Commission would take no action 
J.M. Dain & Co. of Minneapolis— | !00king toward the enforced 1 
v. 161, p. 54—were sold as 2%s,|{unding of the indebtedness 
at par, and mature $2,600 on Dec | the Borough at this time, but if 
1, 1945 to 1954, redeemable in| ®t any time in the future the Bor” 
full 5 years after date of issue. | 9U&h Council concluded that a F° 


funding was in order, the pla" 
Wheatland County (P. O. Harlow- would a considered on its merits 
ton), Mont. 


Bond Election—An issue of $75.- Tenafly, N. J. * 
000 county hospital bonds will be Bond Sale—The $81,000 stor” 
submitted to the voters at the|S¢wer bonds offered for sale ° 
election to be held on June 5. May 22—v. 161, were 

awarded to the National Bron® 
NEBRASKA 


Bank, of New York, as 1.20s. 3 
Beaver City School District, Neb. 














: oe of 100.061, a basis of apn 
192%. Dated June 1, 1945. °- 
Bonds Purchased—An issue of|nominatiton $1,000. These bo” 
$20,000 refunding bonds was pur-|are due on June 1, as follows: 
chased recently by the John M./ $5,000 in 1946 to 1960, and $6.00 
Douglas Investment Co., of Omaha, | in 1961. The next higher bide? 
as 4s. ; was Campbell & Co., for 1.40s. at 
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a price of 100.69. Other bidders 
were: 


Price 

Bidders— Int. Rate Bid 
uw iL. Allen & Co.,------- 1.40% .-100.35 
6 «OM. Freeman & Co._-- 1.40 100.31 
Boland, Saffin & Co., and 

Rochelle Park Bank, 

Rochell Park, jointly_--. 1.40 100.064 
Tenafly Trust Co.---~-~-- 1.45 100.00 
B. J. Van Ingen & Ce. 5-1% 100.36 
Northern Valley National 
Bank, Tenafly .------- 1% 100.08 
Tenafly Mutual Savings & 

Loan Association. —---- 1.60 100.00 


Union Beach (Borough of ), N. J. 

Apparent Default Situation 
Clarified—At a meeting of the 
Local Government Board of the 
State held on May 14, the Munici- 
pal Finance Commission discussed 
a previous report—v. 161 p. 2049— 
which had gained circulation to 
the effect that the Borough was in 
default to the extent of $6,350.00 
on March 31, 1945. This statement 
was procured from a financial re- 
port appended to the minutes of 
April 23, which report should 
have been qualified to the extent 
that new refunding bonds are 
available to the holder of the in- 
struments in question. The re- 
funding plan having been ap- 
proved by the Municipal Finance 
Commission and new bonds au- 
thorized for all outstanding debt 
means that while there may be in- 
debtedness outstanding and un- 
paid, the holder thereof may at 
any time avail himself of the new 
bonds. The plan of refunding was 
approved by the Municipal Fi- 
nance Commission, which in the 
first instance indicated that more 
than 85% of the creditors had as- 
sented thereto and the plan thus 
became binding on all creditors. 


NEW YORK 


Albany, N. Y. 

Bill Rejected — Bill (A. Int. 
2329) providing for the issuance 
of bonds for the purpose of pay- 
ing salary increases to city em- 
ployees was rejected by the Legis- 
jature. 


Buffalo and Fort Erie Public Bridge 
Authority (P. O. Buffalo), N. Y. 


Bond Redemption — Notice has 
been given to the holders of the 
Authority’s first lien 5%, 20-year 
bonds due on Jan. 1, 1954, that 
$150,000 principal amount of these 
bonds have been drawn by lot for 
redemption through the sinking 
fund on July 1, 1945, at 101%, and 
accrued interest. Immediate pay- 
ment, together with accrued in- 
terest to redemption date, may be 
obtained at the Manufacturers 
and Traders Trust Co., Buffalo. 


Hornell, N. Y. 

Bonds Voted—At a recent elec- 
tion the voters approved the issu- 
ance of $100,000 waiter bonds by 
a count of 182 to 16, according to 
City Clerk Claude F. Babcock. The 
funds realized through the sale 
will be used for water main re- 
construction. 


New Windsor, New Windsor Waiter 
Dist. (P. O. New Windsor), N.Y. 


Bond Offering — Joseph Solo- 
winski, Town Supervisor, will re- 
ceive sealed bids until 2 p.m. 
(EWT) on May 28 for the pur- 
chase of $12,000 water system, 
second series, coupon or registered 
bonds, not exceeding 6% interest. 
_Dated June 1, 1945. Denomina- 
tion $500. Due $500 June 1, 1946 
to 1969. Rate of interest to be in 
a multiple of % or one-tenth of 
1%, and must be the same for all 
of the bonds. The Town operates 
under the Town Law and the pro- 
posed bond issue is authorized by 
said law. . Principal and interest 
(J-D) payable at the Highland- 
Quassaick National Bank & Trust 
Co., Newburgh. The bonds will be 
valid and legally binding obliga- 
tions of the Town and the Town 
will have power and will be obli- 
gated to levy ad valorem taxes 
upon all the taxable real prop- 
erty within the Town for the pay- 
ment of the bonds and interest 
thereon, without limitation of rate 
©r amount. The opinion of Haw- 
Kins, Delafield & Longfellow, of 
New York City, to this effect will 
be furnished to the successful bid- 
cer. In the event that prior to the 





t 


delivery of the bonds the income 


received by private holders from either i 


bonds of the same type and char- 
acter shall be taxable by the terms 
of any Federal income tax law. 
the successful bidder may, at his 
election, be relieved of his obli- 
gations under the contract to pur- 
chase the bonds and in such case 
the deposit accompanying his bid 
will be returned. Enclose a certi- 
fied check for $240, payable to the 
Town. 


New York (State of ) 

Local Scheol District Bonds 
Publicly Offered—A_ syndicate 
headed by George B. Gibbons: & 
Co., Inc. and including Charles 
E. Weigold & Co., Inc., E. H. Rol- 
lins & Sons Inc. and B. J. Van 
Ingen & Co., Inc. on May 21 
offered 23 various issues totalling 
$3,299,500 of Union Free and Cen- 
tral School District bonds which 
they purchased from New York 
State Comptroller Frank C. Moore 
at public sale on May 17. The 
bonds are priced to yield from 
40% to 18% according to ma- 
turity. All issues are legal invest- 
ment for savings banks and trust 
funds in New York State. 


Suffolk County (P. O. Riverhead), 
N.Y. 


Bond Issue Rejected— Milton L. 
Burma, County Treasurer has an- 
nounced that the bill (A. Int. 
2159) and S. Int. 1915), providing 
for the issuance of sewage disposal 
and drainage facility bonds, was 
not passed by the Legislature. 


Utica, N. Y. 


_ Bond Sale—The $494,000 public 
improvement bonds offered for 
sale on May 24—v. 161, p. 2275— 
were awarded to the Bankers 
Trust Co. ef New York as 0.70s. 
at a price of 100.339, a basis of 
about 0.62%. The bonds are de- 
scribed as follows: 


$150,000 series A bonds. Due 
$15,000 on June 1, 1946-1955. 

160,000 series B bonds. Due 
$16,000 on June 1, 1946-1955. 

184,000 series C bonds. Due June 
1, as follows: $37,000 in 1946 
to 1949, and $36,000 in 1950. 


Dated June 1, 1945. Other bid- 
ders were as follows: 


Bidders— Int. Rate Price Bid 
Mellon Securities Corp., 

PREEETSD 4... sss 0.70 % 100.183 
Harris Trust & Savings 

wank, Chicago........ 0.70 100.029 
Halsey, Stuart & Co., and 

Blair & Co., Inc., 

| a eee | 100.132 
National Bronx Bank 

OW SONS oa ek Va 100.12 
Cc. F. Childs & Ca.; 

Braun, Bosworth & Co., 

Inc.; Commerce Union 

Bank, Nashville, and 

Sherwood & Co., jointly % 100.07 
First National Bank, 

Cian. 2-24 5.28.° % 100.153 
Equitable Securities Corp., 

and Brown’ Brothers 

Harriman & Co., jointly_ 0.80 100.126 
National City Bank, N. Y. 0.90 100.078 


Bond Issuance Pending — The 
Common Council is said to have 
unaer consideration an ordinance 
calling for the issuance of $83,700 
school construction program 
bonds. 


NORTH CAROLINA 
Avery County (P. O. Newland), 
N. 


Bond Offering — W. E. Easter- 
ling, Secretary of the Local Gov- 
ernment Commission will receive 
sealed bids at his office in Ral- 
eigh, until 11 A.M. (EWT) on 
May 29 for the following coupon 
refunding bonds, amounting to 


$404,000 not exceeding 6% in- 
terest. 
$65,000 School bonds. Due June 


1, as follows: $5,000 in 1946 
and $3,000 in 1947 to 1966. 
344,000 General bonds. Due June 
1, as follows: $4,000 in 1946 

ood $17,000 in 1947 to 1966. 


Dated June 1, 1945. Denomina- 
‘lon =6$1.000. Registerable as to 
orinciral only; general obligations 

‘ted tax; delivery at place 
of purchaser’s choice. Principal 
and interest (J-D) payable in 
New York City. A separate bid 
for each issue (not less than par 
and accrued interest) is required. 
Bidders are reauested to name the 
interes! rote or rates, in multiples 
of %4 of 1%. Each bid may nome 
one rate for 





rates for the balance, but no bid/|for the purchase of $51.000 re- 
may name more than three rates |funding road coupon bonds, 


not 


for each issue and each bidder | exceeding 6% interest. 


must specify in his bid 


the 


Dated June 1, 1945. Denomina- 


amount of bonds of each rate.|tion $1,000. Due June 1. as fol- 


Each rate must be bid for bonds 
of consecutive maturities. The 
bonds will be awarded to the bid- 
der offering to purchase the bonds 
at the lowest interest cost to the 
County, such cost to be deter- 
mined by deducting the total 
amount of the premium bid from 
the aggregate amount of interest 
upon all of the bonds until their 
respective maturities. The approv- 
ing opinion of Reed, Hoyt & 


Washburn, of New York, will be | 


furnished the purchaser. In the 
event that prior to the delivery 
of the bonds the income received 
by private holders from bonds of 
the same type and character shall 
be taxable by the terms of any 
Federal income tax law, the suc- 
cessful bidder may, at his election, 
be relieved of his obligations 
under the contract to purchase the 
bonds and in such case the de- 
posit accompanying his bid will 
be returned. Enc!ose a certified 
check for $8,189, -ayable to the 
State Treasurer. 


Boone, N.C. 


Bond Offering — W. E. Easter- 
ling, Secretary of the Local Gov- 
ernment Commission, will receive 
sealed bids until 11 a.m. (EWT) 
on May 29, at his office in Raleigh 
for the purchase of the following 
coupon refunding bonds, amount- 
ing to $205,000, not exceeding 6% 
interest. 


$129,000 General bonds. Due June 
1, as follows: $6,000 in 1946 
to 1957, $7,000 in 1958 to 1964, 
and $8,000 in 1965. 


76,000 Water bonds. Due June 
1, as follows: $2,000 in 1946 
to 1948, $2,500 in 1949 and 
1950, $3,000 in 1951 and 1952, 
$3,500 in 1953 and .1954, $4,- 
000 in 1955, $4,500 in 1956 
and 1957, $4,000 in 1958, $4,- 
500 in 1959 and 1960, $5,000 
in 1961 and 1962, $5,500 in 
1963 and 1964, and $5,000 in 
1965. 


Dated June 1, 1945. Denomina- 
tions $1,000 and $500. Register- 
able as to principal only; general 
obligations; unlimited tax; de- 
livery at place of purchaser’s 
choice. Principal and interest pay- 
able in lawful money in New 
York City. A separate bid for 
each issue (not less than par and 
accrued interest) is required. Bid- 
ders are requested to name the 
interest rate or rates, in multiples 
of 1% of 1%. Each bid may name 
one rate for part of the bonds of 
»ither issue and another rate or 
rates for the balance, but no bid 
may name more than three rates 
for each issue and each bidder 
must specify in his bid the 
amount of bonds’*of each rate. 
Each rate must be bid for bonds 
of consecutive maturities. The 
bonds will be awarded to the bid- 
der offering to purchase the bonds 
at the lowest interest cost to the 
Town, such cost to be determined 
by deducting the total amount of 
the premium bid from the aggre- 
gate amount of interest upon all 
of the bonds until their respective 
maturities. The approving opinion 
of Storey, Thorndike, Palmer & 
Dodge, of Boston, will be fur- 
nished the purchaser. In the event 
that prior to the delivery of the 
bonds the income received by pri- 
vate holders from bonds of the 
same type and character shall be 
taxable by the terms of any Fed- 
eral income tax law, the success- 
ful bidder may, at his election, be 
relieved of his obligations under 
the contract to purchase the 
bonds and in such case the de- 
posit accompanying his bid will 
be returned. Enclose a certified 
check for $4,100, payable to the 
State Treasurer. 


Franklin Township (P. 
linton), N. C 

Bond Offering—W. E. Easter- 
ling, Secretary of the Local Gov- 
ernment Commission, will receive 


O. Frank- 


part of the bonds of ;sealed bids until 11 a.m. (EWT) 
and another rate or ion May 29, at his office in Raleigh, 








lows: $5,000 in 1946 to 1954, and 
$6,000 in 1955. Not registerable; 
delivery at place of purchaser's 
choice. Principal and _ interest 
(J-D) payable in lawful money 
in New York City. Bidders are 
invited to name the interest rate 
or rates in multiples of %4 of 1%, 
and may name one rate for a 
part of the bonds having the earli- 
est maturities and another rate 
for the remainder. The bonds will 
be awarded, at not less than par 
and accrued interest, to the bidder 
offering to purchase the bonds at 
the lowest interest cost to the 
township, such cost to be deter- 
mined by deducting the premium 
bid from the aggregate amount of 
interest on all of the bonds until 
their respective maturities. No 
bid for less than all of the bonds 
will be entertained. The approv- 
ing opinion of Storey, Thorndike, 
Palmer & Dodge, of Boston, will 
be furnished the purchaser. In 
the event that prior to the deliv- 
ery of*the bonds the income re- 
ceived by private holders from 
bonds of the same type and char- 
acter shall be taxable by the 
terms of any Federal income tax 
law, the successful bidder may, at 
his election, be relieved of his 
obligations under the contract to 
purchase the bonds and in such 
case the deposit accompanying his 
bid will be returned. Enclose a 
certified check for $1,020, payable 
to the State Treasurer. 

W. E. Easterling, Secretary of 
the Local Government Commis- 
sion, has announced that the $51,- 
000 refunding road bonds will be 
the general obligations of the 
Township and shall be payable as 
to both principal and _ interest. 
from unlimited tax to be levied 
upon alli taxable property within 
the Township. The approving 
legal opinion of Storey, Thorn- 
dike, Palmer & Dodge, of Boston 
which will be furnished with the 
bonds upon their delivery, will so 
state. This information was made 
available in a supplemental notice 
as, through oversight, it was not 
contained in the official sale 
notice. 


Hendersonville, N. C. 


Bond Offering—W. E. Easter- | 


ling, Secretary of the Local Gov- 
ernment Commission, will receive 
sealed bids until 11 a.m. (EWT) 
on May 29 at his office in Raleigh 
for the purchase of $283,000 water 
and sewer coupon = refunding 
bonds, not exceeding 6% interest. 

Dated June 1, 1945. Denomina- 
tion $1,000. Due June 1, as fol- 
lows: $22,000 in 1946, $23,000 in 
1947, $24,000 in 1948 and 1949, 
$25,000 in 1950, $26,000 in 1951 
and 1952, $27,000 in 1953, $28,000 
in 1954, and $29.000 in 1955 and 
1956. Registerable as to principal 
only: general obligations; unlim- 
ited tax; delivery at place of pur- 
chaser’s choice. Principal and in- 
terest (J-D) payable in lawful 
money in New York City. Bidders 
are requested to name the interest 
rate or rates in multiples of % of 
1%. Each bid may name one rate 
for part of the bonds, and another 
rate or other rates for the balance, 
but no bid may name more than 
three rates, and each bidder must 
specify in his bid the amount of 
bonds of each rate. Each rate 
must be bid for bonds of consec- 
utive maturities. The bonds will 
be awarded to the bidder offering 
to purchase the bonds at the low- 
est interest cost to the City, such 
cost to be determined by deduct- 
ing the total amount of the prem- 
ium bid from the aggregate 
amount of interest upon all of the 
bonds until their respective ma- 
turities. No bid of less than par 
and accrued interest will be en- 


tertained. The approving opinion 
of Chapman & Cutler, of Chicago, 
will be furnished the purchaser. 
In the event that prior to the de- 
livery of the bonds the income 
received by private holders from 
bonds of the same type and 


character shall be taxable by the 
terms of any Federal income tax 
|law, the successful bidder may, at 
his election, be relieved of his 
| Obligations under the contract to 
'purchase the bonds and in such 
case the deposit accompanying his 
bid will be returned. Enclose a 
certified chek for $5,660, payable 
to the State Treasurer. 


Highlands, N. C. 

Bond Calil—Jack H. Wilcox, 
Clerk of the Board of Commis- 
sioners, has announced that ‘the 
4% electric light and sewer re- 
funding bonds, Nos. 20 and 2l, 
are called for payment on July 1, 
on which date interest ceases, at 
par and accrued interest, at the 
Central Hanover Bank & Trust 
Co., New York City. Dated July 
1, 1938. These bonds are due on 
July 1, 1968. Holders should pre- 
sent bonds for payment on or be- 
fore date called, with July 1, 1945, 
and subsequent coupons attached. 


Maxton, N. C. 
Bond Sale—The $76,000 issue of 
1945 refunding bonds offered for 
sale on May 22—v. 161, p. 2275— 
were awarded to Scott, Horner & 
Mason, of Lynchburg, at a price 
of 100.031, a net interest cost of 
2.133%, as follows: For $11,000 
maturing on March 1, $2,000 in 
1946 to 1949, $3,000 in 1950, as 
6s, and $65,000 maturing on March 
1, $3,000 in 1951 to 1959, $4,000 
in 1960 to 1966, and $5,000 in 1967 
and 1968, as 2s. All these bonds 
are dated March 1, 1945. The next 
highest bidder was R. S. Dickson 
& Co., for $38,000, 234s, and $38,- 
000, 2%4s, at a price of par, a 
2.397% basis. 


Norwood, N. C. 

Bonds Voted—An issue of $97,- 
000 sewer bonds was favorably 
voted at an election recently. The 
town plans to issue $118,000 water 
system extension bonds in the 
near future. 


Washington County (P. O. Ply- 
mouth), N. C. 

Bond Election Planned—J. Ro»- 
ert Campbell, Clerk of the Board 
of Education, reports that the 
Board has instructed the County 
Attorney to prepare papers calling 
for an election to submit to the 
voters an issue of construction 
bonds amounting to $250,000. 


NORTH DAKOTA 


| Mercer County Schramm Sch. Dist. 

No. 17 (P. O. Krem), N. D. 

Bond Election—An issue of $6,- 
000 school bonds, not exceeding 
3% interest will be submitted to 
the voters at the election to be 
held on June 5. Dated July 1, 1945. 
These bonds are due in not more 
than 20 years. 


Wahpeton School District, N. D. 

Bond Sale—The $190,000 build- 
ing bonds offered for sale on May 
22—-v. 161, p. 2050—were awarded 
to a syndicate composed of Park- 
Shaughnessy & Co., of St. Paul, 
C. S. Ashmun Co., Allison-Wil- 
liams Co., both of Minneapolis, 
Kalman & Co., of St. Paul, J. M 
Dain & Co., and Piper, Jaffray 4 
Hopwood, both of Minneapolis, as 
1%4s, at a price of 100.739, a basis 
of about 1.1883%. Dated May 1, 
1945. Denom. $1,000. These bonds 
are due on May 1, as follows: 
$5,000 in 1948 to 1951, $10,000 in 
1952 to 1959, and $15,000 in. 1960 
to 1965. The next higher bidder 
was First National Bank, St. Paul, 
and First National Bank, Minne- 
apolis, jointly, for 1.20s, at a price 
of 100.118. ’ 








OHIO 


Alliance, Ohio 

Bond Ordinance Passed — On 
May 8, the City Council passsed 
an ordinance calling for an issue 
of $18,400 2% special assessment 
street improvement bonds. Dated 
June 15, 1945. Denominations 
$1,000 and $100. These bonds are 
due on December 15, as follows: 
$2,400 in 1946, and $4,000 in 1947 
to 1950. Principal and interest 
'(J-D) payable at the City Treas- 
urer’s office. 
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Anderson Township School Dist. 
(P. O. Newton), Ohio 

Bond Offering — R. F. Ayer, 
Clerk of the Board of Education, 
will receive sealed bids until noon 
on June 6 for the purchase of 
$350,00 building bonds, not ex- 
ceeding 3% interest. Dated June 
1, 1945. Denomination $1,000. 
These bonds are due $7,000 on 
June and Dec. 1, 1946 to 1955, and 
$7,000 on June and $8,000 on Dec. 
1, 1956: to 1969. Rate of interest 
to be in multiples of ™% of 1%. 
Payable from unlimited taxes. No 
conditional bids will be received. 
The approving opinion of Peck, 
Shaffer & Williams, of Cincinnati, 
will be' furnished. Enclose a certi- 
fied check for 1% of the bonds 
bid for, payable to the Board of 
Education. 


Bellevue, Ohio 

Bond Offering—Algie H. Arn- 
holt, City Auditor, has announced 
that he will receive sealed bids 
until noon on June 8 for the pur- 
chase of $175,000 2% water works 
sysltem bonds. Dated June 1, 1945. 
Denominations $1,000 and $500. 
‘These bonds are due on Dec. 1, 
: 3 follows: $5,000 in 1946 to 1948, 
£5,500 in 1949 to 1952, and $6,000 
ia 1953 to 1975. Bidders may bid 
ior a different rate of interest in 
i multiple of % of 1%. Said bonds 
will be callable in whole, or in 


_7i art by lot, at par plus accrued 


interest on June 1, 1965, or any 
i iterest payment date thereafter. 
‘’ hese bonds were authorized 
:t the general election held on 
liov. 7, 1944. No bid for less than 
par and accrued interest. The ap- 
proving opinion of Squire, San- 
ders & Dempsey, of Cleveland, 
will be furnished. Enclose a cer- 
tified check for $1,800, payable to 
tae City. 

Bexley City School District, Ohio 

Bond Sale—The $310,000 build- 
ing bonds offered for sale on May 
14—-v. 161, p. 2050—were awarded 
1o Halsey, Stuart & Co., as ls, at 
a price of 100.519, a basis of about 
0.947%. Denom. $1,000. Dated 
June 1, 1945. These bonds are due 
semi-annually on June and Dec. 
1, from 1946 to 1965. The next 
highest bidder was E. H. Rollins 
& Sons, for is, at a price of 
100.048. Other bids, for 1%4s, were 
as follows: 
Bidder Price Bid 
Braun, Bosworth & Co., Inc., 

and 
Ohio Co., of Columbus, 


SEES nindindwewdumeceii 101.66 
Stranahan, Harris & Co., 

Inc., and 
Ryan, Sutherland & Co., 

I Sh aes cade take oh 100.843 


Brooklyn, Ohio 

Bond Call—John M. Coyne, Vil- 
lage Clerk, calls for payment on 
June 1, the following 2%-5% re- 
funding bonds: 

Series No. 2, Nos. 104, 154, 184, 
187, 188, 195 and 196. Dated June 
1, 1936. Due June 1, 1966. Said 
bonds together with interest cou- 
pons shall be presented to the 
Cleveland Trust Co., Cleveland, 
for payment at par and accrued 
interest through May 31, 1945, 
after which date interest ceases. 


Bucyrus, Ohio 
Bond Sale — The $511,000 2% 
water works mortgage revenue 
t onds awarded early this year to 
Siler, Roose & Co., of Toledo— 
v. 161, p. 151—were sold at a 
price of 97.847, a basis of about 
2.106%. These bonds will be call- 
able in December, 1945, or there- 

after, at a price of par. 


Cincinnati, Ohio 

Board of Education to Issue 
Bonds — The issuance of $3,000,- 
C00 in bonds to be used for the 
purchase of sites for the school 
building program beginning Sept. 
1, is planned by the Board of 
Education. Announcement of the 
decision to take this action was 
made at a recent meeting of the 
Building and Finance Committee. 


Cincinnati School District, Ohio 

Bond Issuance Planned — The 
Ecard of Education plans to issue 
$3,000,000 of the $16,000,000 school 
site purchase bond authorized at 
the general election held in No- 
vember, 1944. 


\ 


Clyde, Ohio 


| 
Note Issuance Indefinite—J. V. | 
an- | 
hd . | 
nounced that no definite action | 
has been taken as yet In regard | 


Wilson, Village Clerk, has 


to the issuance of the $6,000 4% 
sewage system notes provided for 
in the ordinance passed on Dec. 
15, 1944 by the Village Council. 


Franklin, Chio 

Bond Offering — Paul Gaynor, 
Village Clerk, will receive sealed 
bids until noon on June 2 for the 
purchase of $13,000 2% fire ap- 
paratus bonds. Dated April 10, 
1945. Denominations $1,000 and 
$300. These bonds are due $1,300 
on April 10, 1946 to 1955. Bidders 
may bid for a different rate of in- 
terest in a multiple of 4% of 1%. 
Principal and interest (A-O) pay- 
able at the Franklin National 
Bank. Enclose a certified check 
for $100. 


Geauga County (P. O. Chardon), 
Ohio 

Bond Sale — The $75,000 3% 
fair ground improvement bonds 
offered for sale on May 19—v. 161, 
p. 2158—-were awarded to Braun, 
Bosworth & Co., Inc., of Toledo, 
as 114s, at a price of 100.664, a 
basis of about 1.19%. Dated May 
19, 1945. These bonds are due on 
Sept. 1, 1946 to 1970. Interest M-S. 


Mansfield, Ohio 
Bond Issuance Considered—The 
City Council is considering issu- 
ing lake project bonds amounting 
to $500,000. 


Middleburg Heights, Ohio 

Tenders Wanted—May A. Lor- 
man, Village Clerk, will receive 
sealed tenders until noon on May 
28 for the purchase of issue of 
July 1, 1937, refunding bonds. 
Bonds will be purchased at the 
lowest lawful price tendered to 
the extent of about $20,000 par 
value. 


Middletown, Ohio 
Bond Issuance Delayed—tThe is- 
suance of the $20,000 fire equip- 
ment bonds has been held up, due 
to the fact that the equipment 
cannot be delivered until some 
time in October. 


Norwood, Ohio 
Plans Bond Issue—On May 10, 
the City Council considered on 
first reading an ordinance calling 
for an issue of $5,000 park and 
playground bonds. 


Ohio (State of ) 

Municipal Business Dull—J. A. 
White & Co., Cincinnati, reported 
on May 23 as follows: 

Bids in the Ohio municipal 
market were lower during the 
past week, particularly for the 
bonds of poorer quality, and busi- 
ness continued to be dull. Our 
index of the yield on 20 Ohio 
bonds declined from a yield of 
1.19% a week ago to a yield of 
1.22% today. The index for 10 
lower grade bonds dropped from 
a yield of 1.35% to 1.39%, while 
the index for 10 high grade bonds 
declined only from 1.02% to 
1.03%. 


Painesville, Ohio 


Bond Ordinance Passed — On 
May 7, the City Council passed 
an ordinance calling for an issue 
of 3% street improvement bonds 
amounting to $9,864.67. Dated 
Oct. 1, 1945. Denomination $1,000, 
one for $864.67. These bonds are 
due $864.67 in 1946, and $1,000 in 
1947 to 1965. Principal and inter- 
est (A-O) payable at the City 
Treasurer's office. 


South Euclid, Ohio 

Tenders Wanted—Lester L. As- 
kue, City Auditor, will receive 
sealed tenders until noon on May 
29 tor the purchase of refunding 
bonds, dated July 1, 1938, and ma- 
turing on July 1, 1968. The 
amount on hand available for 
purchase is $5,000. 


Tiffin, Ohio 
Post-War Bond Issues—-Mildred 
A. Beidleman, City Auditor, re- 
ports that the $70,000 swimming 
pooi bonds, authorized at the 
election held in November, 1944, 
are not likely to be sold until 





after the war. 








Toledo, Ohio | 


Bond Sale — The $59,000 side- 
walk bonds offered for sale on 
May 22—v. 161, p. 2050 — were 
awarded to Siler, Roose & Co., of 


Toledo, as 34s, at a price of 100.07, ! 


a basis of about 0.72%. Dated 
June 1, 1945. Denomination $1,000. 
These bonds are due on June l, 
as follows: $29,000 in 1947 and 
$30,000 in 1948. The next highest 


bidder was Braun, Bosworth & 
Co., Inc., for 1s, at a price of 
100.35. 

Other bids. for 1s, were as fol- 
lows: 
Bidder Price Bid 
Halsey, Stuart & Co. - 100.31 


100.30 
100.04 


Pohl & Co. . 
Assell, Kreimer & Co. - 
Stranahan, Harris & Co., 
Inc., and 
Ryan, Sutherland & Co., 
jointly oe . 100.04 
Refunding Authority Limited— 
The city will be able to refund 
only $570,000 of the grand aggre- 
gate of $760,222 bonds maturing 
next year as the Ohio legislature, 
in extending through 1947 au- 
thority of local units to refund 
maturing indebtedness, added an 
amendment restricting the 
amount of refunding to 75% of 
the bonds falling due. 


OKLAHOMA 


Apache, Okla. 

Bond Sale—The $5,000 water 
works improvement bonds offered 
for sale on May 22 were awarded 
to Calvert & Canfield, of Okla- 
homa City. These bonds are due 
$500 in 1949 to 1958. The next 
highest bidder was the First Na- 
tional Bank, of Apache. 


Bartlesville, Okla. 


Bond Election—An issue of $1,- 
150,000 reservoir and water sys- 
tem improvement bonds will be 
submitted to the voters at an elec- 
tion to be held on June 5. 


Elmore City School District, Okla. 

Bond Sale-——The $15,000 furni- 
ture bonds offered for sale on 
Aprii 10 were awarded to R. J. 
Edwards, Inc., of Oklahoma City. 


Sapulpa, Okla. 

Bond Sale—The $135,000 water 
system bonds offered for sale on 
May 21 — v. 161, p. 2158 — were 
awarded to a syndicate composed 
of Evan L. Davis, Small-Milburn 
Co., J. E. Piersol Bond Co., and 
Calvert & Canfield, all of Okla- 
homa City, at a price of 100.048, 
a net interest cost of 1.92%. Dated 
May 21, 1945. Denomination $1,- 
000. These bonds are due in 1948 
fo 1963, and $7,000 in 1964. The 
next highest bidder was R. J. Ed- 
wards, Inc., and C. Edgar Hon- 
nold, jointly. 


Seminole, Okla. 

Bond Election Held — On May 
22, an election was held to submit 
to the voters the following bonds 
amounting to $299,500, not ex- 
ceeding 3% interest. 


$275,000 water system bonds. 
8,500 cemetery bonds. 
6,006 municipal building bonds. 
2,500 fire equipment purchase 
bonds. 
7,500 street equipment bonds. 


These bonds are all due in 25 
years. 


Crook County School Dist. (P. O. 
Prineville), Ore. 

Bond Sale Details—The $135,- 
000 school bonds offered for sale 
on May 5 and awarded to the 
United States National Bank of 
Portland — v. 161, p. 2158 — were 
sold at a price of 100.275, a net 
interest cost of 1.136%, as follows: 
$65,000 maturing $13,000 on June 
1, 1946 to 1950, as 1s, and $70,000 
maturing $14,000 on June 1, 1951 
to 1955, as 1%s. Interest J-D. 
Dated June 1, 1945. The next 


highest bidder was the State Bond 
| Commission. 


East Fork Irrigation District (P. O. 
Hood River), Ore. 

Bond Election — An issue of 
$270,000 construction bonds will be 
submitted to the voters at the 
election to be held on June 4, 


Lane County School Dist. No. 68 
(P. O. Vida), Ore. 


ing bonds offered for sale 


National Bank of Eugene, jointly, 
as 1%4s. Dated June 1, 1945. De- 
nominatiotn $1,000. These bonds 
are due on June 1, as follows: 
$28 000 in 1946 to 1950, and $9,000 


in 1951 and 1952. Principal and 
interest (J-D) payable at the 
County Treasurer's office, or at 


New York City. The next higher 
bidder was Charles N. Tripp Co., 
for $32,000, 124s, and $26,000, 144s. 


Molat!la, Ore. 

Bond Election—The issuance of 
$8,600 in fire truck purchase bonds 
will be submitted *o the voters at 
an election scheduled for June 22, 
it is stated. 

Portland, Cre. 

Bond Election—The voters will 
go to the polls in a special elec- 
tion on June 22 to adopt or refute 
a plan for a 23-block civic center. 
The plan is being submitted to the 
voters by the City Council, the 
American Society of Planning Of- 
ficials said today. 

The voters will be asked to ap- 
; prove a bond issue of $2,000,000 
and a tax levy of two mills for 
each of the next five years. This 
will -raise about $5,000,000 of 
which $1,000,000 wi be ear- 
marked for construction of city 
buildings. 

The civic center would extend 
for seven blocks along the water 
front. The plan requires purchase 
of 19 blocks now in private hands. 
In the area already are two plaza 
blocks and the city hall and court- 
house. 


The site selected by the City 
Council for the civic center com- 
prises the bulk of the property 
suggested in the Moses Plan, a re- 
port drawn up in 1943. The pres- 
ent plan represents a compromise 
between the idea supported by the 
City Planning Commission which 
wanted a 32 block center and the 
idea sponsored by the post-war 
development committee and some 
of the property owners of the 
waterfront area. The present plan 
was adopted unanimously py the 
City Council. 

In the area designated the 
Council expects to see constructed 
city, county, state and Federal 
buildings, concentrating as many 
governmental units as possible in 
the district. 


PENNSYLVANIA 


Beaver Falls, Pa. 

Bond Election — An issue of 
$256,000 improvement bonds will 
be submitted to the voters at the 
primary election to be held on 
June 19. These bonds are part of 
a post-war program. 


Penn Mutual Life Lihiiadihion «Cb 
Philadelphia, Pa. 


Portfolio Offering — Floyd T. 
Starr, Second Vice President, an- 
nounces that sealed bids will be 
received at the company’s head 
office, 6th and Walnut Sts., Phil- 
adelphia, until 10 a.m. (EWT) on 
) May 29 for the purchase of $5,- 
565,000 various State and munici- 
pal bonds. There are 24 separate 
lots, consisting of bonds of the fol- 
lowing: States of California, Illi- 
nois, New York, North Carolina 
and Oregon; Beston Metropolitan 
District, Mass.; Cedar Rapids 
Iowa; Hillsborough County, N. H.: 
Louisville, Ky.; Mercer County, 
N. Jes Milwaukee County, Wis.: 
Nashville, Tenn.; Oakland, Calif. 
Pittsburgh, Pa.: Richomnd, Va.: 
Roanoke, Va.; Sacramento Calif.: 
St. Louis, Mo. 


Ridley Township (P. O. Folsom), 


Bond Sale—The $165,000 re- 
funding bonds offered for sale on 
May 23—v. 161, ~p. 1711—were 
awarded to Blair & Co., Inc., and 
E. H. Rollins & Sons of Philadel- 
phia, jointly, as 114s, at a price of 
101.334, a basis of about 1.05%. 
Dated June 15, 1945. Denomina- 
‘tion $1,000. These bonds are due 





the fiscal agency of the State in} 


; $11,000 on June 15, 1946 
| Other bidders were as fol] 
Bond Sale—The $58,000 refund- | 
recently A. Webster Dougherty & 
were awarded to the Bank of Ore- Co.; 
gon of Springfield and the First; 


; York, First National Bank 





a 


to 1960, 
OWS: 
Bidders Int. Rate p; 
Singer, Deane & 
Sciibner, and Schmidt. 
Poole & Co., jointly 
Graham, Parsons & Co., 
and Charles Clark & 
Co., jointly 
Harriman Ripiey & 
Inc., and W. H. 
bold’s Son & Co., jointly 
Stroud & Co., and Mer- a 
rill Lynch, Pierce, Fen- 
ner & Beane, jointly on 8 
Dalaware County National] 
Bank, Chester _. 1! 
Upper Darby National 
Bank, Upper Darby 


~, 
\O., 


New- 


1's, 


SOUTH CAROLINA 


South Carolina (State of ) 
Certificate Sale—The $4,000,000 
state highway certificates o| 
debtedness offered for sale on 
May 22—v. 161, p. 2050 — were 
awarded to a syndicate comp: sed 
of the National City Bank, o} New 


In- 


Oi Chi- 
cago, Glore, Forgan & Co., of New 
York, A. G. Becker & Co., of Chi- 


cago, Citizens & Southern Nation- 
al Bank, of Atlanta, and Scott 
Horner & Mason, of Lynchburo 
as 1s at a price of 100.077. a basis 
of about 0.986%. Dated June 15 
1945. Denomination $1,000. These 
certificates are due $500,000 on 
June 15, 1947 to 1954. The next 
highest bidder was R. S. Dickson 
& Co., for Is, at a price of 100.059. 
The following bids for 1s. 
were among the _ unsuccessful 
tenders: 
Bidder Price Bid 
Chase National Bank, 
NE Cater. aks 100.789 


Halsey, Stuart & Co., 

Blair & Co., Inc., 

B. J. Van Ingen & Co., 

Stranahan, Harris & Co., Inc. 

Hemphill, Noyes & Co., 

Geo. B. Gibbons & Co., Inc., 

Field, Richards & Co., 

Peoples National Bank, 
Charlottesville, 

Kebbon, McCormick & Co.,” 

Mullaney, Ross & Co., | 

Peoples National Bank, | 
Rock Hill, | 


Miller, Kenower & Co., and > 

Hamilton & Co., jointly ~_.100.639 

Chemical Bank & Trust Co., 
New York, 

Blyth & Co., 

Harriman Ripley & Co., Inc., 

Shields & Co., 

Kean, Taylor & Co., 

F. W. Craigie & Co., 

Harvey Fisk & Sons, 

Ryan, Sutherland & Co., 

Braun, Bosworth & Co., Inc., 

First of Michigan Corp., 

Mississippi Valley Trust Co., 
St. Louis, 

National Bank of Commerce, 
New Orleans, 


Wachovia Bank & Trust Co., 
Asheville, 


Stifel, Nicolaus & Co.,. 

Courts & Co., and 

C. W. Haynes & Co., 
jointly 

First National Bank, 
Memphis, 

Commerce Union Bank, 
Nashville, 


W. H. Newbold’s Son & Co., 
American National Bank, 
Nashville, 


Julien Collins & Co., 
Gruntal & Co., 
A. M. Kidder & Co., 
Tripp & Co., 
J.C. Bradford & Co., 
Bioren & Co., 
Newburger, Loeb & Co., 
White, Hattier & Sanford, 
J. R. Wisliston & Co., and 
Kingsbury & Alvis, 
jointly 
Lehman Bros., 
Phelps, Fenn & Co., 
Stone & Webster and 
Blodget, Inc., 
L. F. Rothschild & Co., 
Merrill Lynch, Pierce, 
Fenner & Beane. 
Paine, Webber, Jackson 
& Curtis, 
Robinson-Humphrey Co., 
Alex. Brown & Sons, and 
G. H. Crawford & Co., « 
en Se eee 100.21 








45 


60, 
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SOUTH DAKOTA TEXAS the printed bonds, a copy of the| United States on a petition for a]Council of State Governments’ 
Hurley, S. D. Blanco School District, Tex. proceedings, the approving opin- | writ of certiorari. We are advised | magazine. 

Bonds Voted—An issue of $30,- Bonds Voted—An issue of $60,- | !0"0f J. P. Gibson, of Austin, or| today that the Supreme Court of| Mr. Harris said the general 


000 sewer system and disposal | 
plant bonds was favorably voted | 
at the election held on May 8. 


Onida Indep. School District, S. D. | 

Bond Sale Details—The $20,000 
funding bonds offered for sale re- 
cently and awarded to Kalman & 
Co., of Minneapolis—v. 161, p. 1935 
—were sold as 2s, ar.d not 3s, as 
previously reported. These bonds 
were authorized at the election 
held on March 13. 


Rapid City Indep. Sch. Dist., S. D. 

Bond Offering—Luella D. Van 
Dusen, Clerk of the Board of Edu- 
cation, will receive sealed bids 
until 8 p.m. on June 5 for the pur- 
chase of $110,000 refunding bonds. 
No bid for less than par and ac- 
crued interest will be considered. 


TENNESSEE 


Elizabethton, Tenn. 

Bond Call—R. B. Moreland, City 
Recorder and Treasurer, has an- 
nounced that the 412% water rev- 
enue bonds Nos. 176 to 179, ma- 
turing on July 1, 1955, and Nos. 
180 te 190, maturing on July 1, 
1956, are called for payment on 
July 1, at par and accrued in- 
terest. Dated July 1, 1936. In- 
terest ceases on date called. 


Tennessee (State of ) 


Revenues Increase — Revenues 
of the State of Tennessee in April 
totaled $7,062,902, 1.18% more 
than the receipts of $6,980,102 in 
the same month last year, George 
F. McCanless, Commissioner of 
Finance and Taxation, reported. 


This advance in total collections 
was made notwithstanding a de- 
cline of 18.8% in gasoline taxes, 
second largest revenue producer 
in the month, to $1,530,081 from 
$1,870,125. An increase of 13% in 
motor vehicle taxes, however, 
more than offset this. Collections 
from this source rose to $4,003,931 
from $3,543,366. 


Another substantial gain was 
recorded in alcoholic beverage tax 
receipts. Collections rose to $217,- 
481 from $165,908. This 31.08% 
gain, however, was contrasted to 
a 23.75% reduction in tobacco tax 
revenues to $340.691. 


Total collections from July, 1944, 
to April, 1945, the first ten months 
of the State’s fiscal year, amounted 
to $41,834,488, an increase of 
0.88% from the $41,797,696 re- 
ceived in the corresponding period 
of the preceding fiscal year. The 
State’s largest source of revenue 
in these periods, the gasoline tax, 
decreased 4.50% to $16,655,835 
from $17.441,393. 


Trenton, Tenn. 


Bond Offering— W. E. Seat, 
Mayor, has announced that sealed 
and oral bids will be received 
until 2 p.m. on May 28 for the 
purchase of $160,000 Peabody high 
school gymnasium coupon bonds. 

Dated June 1, 1945. Denomina- 
tion $1,000. Due June 1, as follows: 
$5,000 in 1947 to 1955, $10,000 in 
1956 and 1957, $20,000 in 1958, and 
$25,000 in 1960 to 1962. The right 
is reserved to call and pay, prior 
to their maturities, bonds matur- 
ing on and after June 1, 1953, at 
par. No bond shall be called for 
payment prior to June l, 1947, 
and, thereafter should any of said 
bonds be called for payment prior 
to the maturities mentioned, they 
shall be called in the inverse order 
of their serial numbers. 


The interest rate shown in the 


000 construction bonds was favor- 
ably voted at the election held on 
April 28. 


Crane, Texas 

Sealed Bids Returned — Bonds 
Reoffered—All bids received for 
the following sewer system bonds 
amounting to $70,000, were re- 
turned unopened: 
$55,000 revenue bonds. 

15,000 general obligation bonds. 

The bonds are being reoffered 
for sale on May 29. 


Bond Offering—A. M. Wright, 
Superintendent of Utilities, has an- 
nounced that he will receive 
sealed bids until 8 p.m. on May 
29 for the purchase of following 
sewer system bonds, amounting 
to $70,000: 
$55,000 revenue bonds. Denomi- 

nation $1,000. Due June 1, as 
follows: $1,000 in 1946, $2,000 
in 1947 to 1949, and $3,000 in 
1950 to 1965, optional in 10 
years. 


15,000 general obligation bonds. 
Denomination $500. Due June 
1, as follows: $500 in 1946 to 
1955, and $1,000 in 1956 to 
1965, optional in 10 years. 


Dated June 1, 1945. Bids may 
be submitted on a combination of 
not more than two rates in multi- 
ples of one-eighth of 1%. It is the 
intention of the City to sell both 
issues to the same bidder at the 
interest rates that will net the 
City approximately par and ac- 
crued interest. The lowest cost to 
the City will be the prime factor 
in determining the acceptable bid- 
der. The revenue bonds will be 
payable, both interest and princi- 
pal, from and secured by an ex- 
clusive first lien on and pledge of 
the revenues of the City’s sanitary 
sewer system after deduction of 
reasonable operation and mainte- 
nance expenses. No part of princi- 
pal and interest of the $55,000 
issue will be payable out of funds 
to be raised by taxation. A tax 
of $1 on $100 assessed valuation 
will be levied for the support of 
the general obligation bonds. The 
approving opinion of W. P. 
Dumas, of Dallas, will be fur- 
nished. Enclose a certified check 
for $1,400, payable to the City. 

(These are the bonds originally 
offered for sale on May 15.) 


Dallas County Water Contro! and 
Improvement District No. 3 (P. O. 
Dallas), Tex. 

Bond Electio n—An issue of 
$210,000 sewer system and dis- 
posal plant bonds will be sub- 
mitted to the voters at the elec- 
tion to be held on June 14 


Denver City Sligo Independent 
School District, Texas 

Bend Offering — J. W. Jones, 
Superintendent of Schools, will 
receive sealed bids until June 8 
for the purchase of $48,000 school 
house bonds. These bonds are due 
serialiy in five years. Bidders to 
name the rate of interest. 


Eagle Pass Independent School 
District, Tex. 

Bond Offering—Fred R. Thomp- 
son, Superintendent of schools, 
will receive sealed bids until 
8 p. m. on May 31 for the pur- 
chase of $75,000 school house 
bonds, not exceeding 2%% in- 
terest. 

Dated June 15, 1945. Denomina- 
tion $1,000. Due June 15, as fol- 
lows: $1,000 in 1946 to 1960, $2,- 
000 in 1961 to 1965, $3,000 in 1966 
to 1970, and $7,000 in 1971 to 1975. 
Principal and interest (J-D) pay- 





notice of sale for bonds maturing 
in 1947 to 1952 of 4% and for 
bonds maturing in 1953 to 1962 of 
1%% are suggested rates, and bids 
will be received for said bonds at 
other and different interest rates, 
all of which will be considered in 
determining the best bid. No bid 
for less than par and accrued in- 
terest will be accepted. A certi- 


| crued interest. 


able at the place preferred by the 
_ purchaser. It is the intention of 
‘the Board of Trustees to sell the 


| bonds at the lowest interest cost 
| that will bring a price of approxi-’ 


| mately, but not less than, par and 


.acccued interest. Bidders are re- 
quired to name the rate or com- 
| bination of two rates with their 
, bid which is nearest par and ac- 
Any rate or rates 
'named must be in multiples of 1% 
‘of 1%. Alternate proposals will be 


fied check for 5% of amount bid | considered on bonds with 5-year 


is required. 


option. The District will furnish 





of Chapman & Cutler, of Chicago, 
and will deliver the bonds to the 


bank designated by the purchaser | 


without cost to him. It is antici- 
pated that delivery can be effect- 
ed hefore July 15, 1945. Enclose a 


certified check for $1,500, payable | 


to the District. 


Goose Creek Indep. Sch. Dist., Tex. | 


Bond Election Held—An issue 
of $1,500,000 construction bonds 
wass ubmitted to the voters at the 
election held on May 26. 


Kermit, Texas 
Bond Sale — The following 


bonds amounting to $125,000 
were awarded recently to B. 
V. Christie & Co. of Hous- 


ton, and the Columbia Securities 
Corp., of San Antonio, at par: as 
follows: Bonds maturing May 1, 
1946 to 1955, as 3s, and bonds ma- 
turing May 1, 1956 to 1965, as 34s: 
$80,000 water and sewer bonds. 


| 


45,000 city hall and fire station| 


bonds. 


Dated May 1, 1945. Optional 
May 1, 1955. These bonds are part 
of the $185,000 issue authorized at 
the election held on March 24. In- 
terest M-N. 


Mercedes, Tex. 

Tenders Wanted—H. FE. Hager, 
City Secretary, will receive sealed 
tenders until 5 p. m. on June 11 
for the purchase of refunding 
bonds, dated May 1, 1941. Funds 
in the amount of $15,000 are 
available for purchase and only 
tenders made at less than par and 
accrued interest will be con- 
sidered. 


Royse City Indep. School District, 
Texas 

Legality Approved—An issue of 

$6,500 244%, and 245%, series of 

1945, refunding bonds has been 

approved as to legality by W. P. 

Dumas, of Dallas. These bonds are 
dated May 1, 1945. 


Texas (State of ) 
Latest Developments in County 
Bond Redemption Situation — 
Writing under date of May 21, 
Frank J. Core, Manager Municipal 
Bond Department of B. V. Christie 
& Co., Houston, sets forth the 
present status and recent develop- 
ments incident to the several de- 
cisions handed down by the Texas 
Supreme Court, notably in the 
Cochran County case, relative to 
the optional status of Texas 
County bonds. The court rulings, 
in brief, held that certain county 
bonds, whether original or refund- 
ing issues, were optionally re- 
deemable regardless of whether 
or not such provision was spe- 
cifically reserved by the issuer at 
the time of sale. The decisions 
applied in the case of bonds issued 
under the provisions of Chapter 2, 
Title 2, Revised Texas Civil Stat- 
utes of 1925, and Chapter 1, Title 
18, Revised Civil Statutes of 1911. 
In his communication, reprinted 
below, Mr. Core reports on the 
action of the U. S. Supreme Court 
in upholding a decision of the 
Texas Supreme Court relative to 
bonds issued by Tom Green 
County. He also directs attention 
to the adverse opinion rendered 
by the Texas Attorney General 
on a bill introduced in this year’s 
session of the State Legislature, 
which would have _ prevented 
counties from acting on the right 
to call bonds prior to maturity in 
accordance with decisions handed 
down by the State’s highest court. 
In addition, he refers to the judg- 
ment of the Seventh Court of Civil 
Appeals at Amarillo on April 23, 
in which the Court ruled that a 
certain issue of Potter County 
hospital bonds did not come with- 
in the scope of the several Texas 
Supreme Court decisions. 
We quote from Mr. Core’s com- 
munication as follows: 
“The Anne Norton 


vs. Tom 


Green County suit which was filed 
in the lower court and carried up 
to the Supreme Court of the State 
of Texas, was subsequently car- 
ried to the Supreme Court of the 


| the United States has refused to 
| hear this case, thereby upholding 
the decision of the Supreme Court 
of the State of Texas as to its in- 
terpretation of the law as written 
into the Cochran County type of 
bonds. 

“There was a bill introduced in 
our present session of State Legis- 
lature known as House Bill 11%. 
After a public hearing before the 
State Affairs Committee, this bill 
was referred to a subcommittee, 
which subsequently requested an 
opinion from the Attorney Gen- 
eral as to its constitutionality. I 
am enclosing a copy of the Attor- 
ney General’s opinion which in- 
corporates House Bill 113 and 
holds that Section 2 of said bill is 
unconstitutional. The results of 
this, of course, is that House Bill 
113 is dead in subcommittee. 

“Since Municipal Bonds are a 
product of law, they are governed 
by the statutes prevailing at the 
time of authorization, therefore, a 
subsequent Legislature can not 
pass retroactive laws that would 
change the rights of either the is- 
suing political sub-division or the 
investor. In the opinion of our 
attorneys, the Attorney General's 
opinion makes it evident that no 
bill can be passed by our Legis- 
lature that can take away from 
the counties the rights granted 
them under the statutes and the 
same applies to the investor. 

“The Potter County suit was not 
an attack on the Supreme Court’s 
decisions in the Cochran County 
and Bexar County suits; but in- 
volved the question whether a 
certain issue of hospital bonds 
came within this classification. 
The Court of Civil Appeals at 
Amarillo reversed the opinion of 
the lower court and held that 
the bonds were not callable since 
there was ncthing to show that 
they were authorized under Chap- 
ter I, Title 18. The customary 
motion for rehearing in this case 
has been filed and I am advised 
by the defendants that it is ques- 
tionable whether the case will be 
carried to the State Supreme 
Court. 

“You will recall that in the Jef- 


ferson County suits, the Supreme , 


Court held that only bonds au- 
thorized under Chapter I, Title 18, 
Revised Civil Statutes of 1911, and 
Chapter II, Title 22, Revised Civil 
Statutes of 1925, which was a re- 
codification of the 1911 statutes, 
were affected by their decisions 
in the Cochran County and Bexar 
County cases. Immediately after 
the Jefferson County decision was 
handed down, we requested our 
attorneys to write us an opinion 
which would set out just what 
bonds were and were not affected. 
I am enclosing a copy of this opin- 
ion (previously given in “Chron- 
icle” of June 5, 1944. page 2358.—- 
Ed.) and call your attention to the 
fact that they held that hospital 
bonds were not affected.” 

Note: Full text of the adverse 
ruling of the Texas Attorney Gen- 
eral relative to the constitution- 





property tax, long relied upon by 
cities as their principal revenue- 
producing source, is declining in 
return with the dispersion of po- 
pulation to outlying sections and 
the increasing obsolence of build- 
ings of all kinds. As a result, he 
said, municipal revenues in re- 
cent years have remained rela- 
tively stable or entered declines. 
This contrasts, Mr. Harris said, to 
the ability of the Federal Govern- 


ment and States “to tap new 
sources of revenue which are 
more suitable to our modern 
economy.” 


In their efforts to expend reve- 
nues, Mr. Harris said, the cities 
have turned to such varied 
sources as sewer rentals, parking 
meters, business license taxes, and 
utility taxes. A number of smaller 
cities have been able to solve 
their financial difficulties by 
using the profits from publicly 
owned utilities, but so far “no 
satisfactory new source of reve- 
nue for cities has been found,” 
he said. 

The principal new sources 
available to cities are taxes on in- 
dividual and corporate incomes, 
business taxes and excise taxes, 
Mr. Harris said, adding that state 
laws are needed to protect the ci- 
lies against competition by out- 
side areas which do not levy sul 
taxes. 

The growing tendency for states 
to share certain tax sources with 
the cities should be carried fur- 
ther, he said. As an example, he 
cited the income tax as “particu- 
larly suitable,” because it is 
borne in large part by residents 
of the cities. 


Seven States Pass Legislation to 
Allow Taxation of Federal Prop- 
erty—Seven more states through 
legislative action this year re- 
moved from their constitutions or 
laws the blanket exemptions from 
property taxes granted to prop- 
erty of the United States Govern- 
ment the National Association of 
Assessing Officers reported re- 
cently. 

Joint resolutions proposing con- 
stitutional amendments were 
adopted in Utah and Washington. 
In the five other states—Indiana, 
Maine, Maryland, Oregon, and 
West Virginia—the statute law 
was amended to clear the way for 
taxation of federal property. 

Ordinarily, property of the fed- 
eral government is not subject to 
direct taxation by state and local 
governments unless Congress con- 
sents. It has consented in many 
instances, especially in those cas¢s 
where real estate is owned by fed- 
eral credit agencies—most notable 
of which is the RFC and its sub- 
sicdiaries. 

But, even though Congress has 
consented, many states through 
their own laws have specifically 
exempted all property of the fed- 
eral government. In 12 states this 
exemption was originally imbed- 
ded in the state constitution, while 
in 18 others the exemption, was 
found in the statutes. 

Assuming the ultimate adoption 
of the constitutional amendments 


ality of House Bill 113, referred|in Utah and Washington, there 


to above, will be given in our is- | will 


| 


sue of Monday, June 4. 


Uvalde Indep. School Dist., Texas 

Bond Offering—C. D. Landholt, 
Superintendent of Schcols, will 
receive sealed bids until June 5 
for the purchase of $200,000 school 
house bonds. Due serially in 20 
years. Bidder to name the rate of 
interest. These are the bonds au- 





still remain seven states 
whose constitutions prohibit the 
taxation of any federal property, 
regardless of whether the federal 
government consents to such taxa- 
tion. These states are Arizona, 
Montana, New Mexico, North 
Dakota, Oklahoma, South Dakota 
and Wyoming. 

Likewise, there remain 14 states 
where taxation of federal prop- 


thorized at the election held on erty is specifically prohibited by 


May 18. 


UNITED STATES 


United States 
Problem of Cities to Increase 


Cities are not financially able to 
meet the new demands that will 


Joseph P. Harris, 
sonnel, United States Relief and 
Rehabilitation Administration, 
said in the April issue of the 





Post-War Revenues Outlined — 


| 


be placed on them after the war, | 
Director of Per- | School 


statute. These states are Alabama, 
Arkansas, Connecticut, Delaware, 
Illinois, Michigan, Mississippi, 
Nevada, New Hampshire, Ohio, 
Pennsylvania, Rhode Island, Ten- 
nessee and Vermont. 


VERMONT 


Canaan School District, Vt. 
Bond Offering—The Board of 
Directors will receive 


isealed bids until 11 a. m. on June 


4 for the purchase of $94,000 pub- 


‘ie school coupon bonds. 
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Dated July 1, 1945. Denomina- 
tion $1,000. Due Jan. 1, as fol- 
lows: $5,000 in 1947 to 1964, and 
$4,000 in 1965. Bidders to name 
the rate of interest. No bid for 
less than par and accrued interest 
will be considered. Principal and 
interest payable at the National 
Shawmut Bank of Boston. The 
bonds will be authenticated as to 
genuineness by the National 
Shawmut Bank of Boston, and 
their legality will be approved by 
Sterey, Thorndike, Palmer & 
Dodge of Boston, whose opinion 
will be furnished the purchaser. 


Vermont (State of ) 

Tax Structure Study Commis- 
sion Appointed—Governor Proc- 
tor has announced the appoint- 
ment of seven-member interim 
legislative commision to study 
Vermont’s tax structure and re- 
port its findings to the 1947 Legis- 
lature. 

A joint resolution passed by the 
1945 Legislature authorized the 
appointment of such a commission 
to: study present tax laws and 
revenue sources and estimate the 
revenue to be derived therefrom; 
stuay the possibility of reducing 
the cost of government with a 
view toward reorganization de- 
partments and abolishing obsolete 
commissions; obtain data helpful 
in determining whether the tax 
burden on all sources of revenue 
is equitable; suggest a division of 
taxation sources for the State and 
for towns; devise means to inform 
the people of the State concern- 
ing problems related to revenue, 
taxation and governmental expen. 
ditures. 

It was provided by the resolu- 
tion that not more than one mem- 
ber of the commission should be a 
State employee and that the mem- 
bership should include two Sen- 
ators and two Representatives. 

Representative J. Harold Stacey, 
chairman of the House Ways and 
Means Committee who sponsored 
the resolution, was named to serve 
as chairman of the study commis- 


sion. 
VIRGINIA 
Woodstock, Va. 

Bond Call—R. J. Clower, Town 
Treasurer, has announced that 
water bonds amounting to $100,- 
000, are called for payment on 
July 1, at par and accrued inter- 
est, at the Central Hanover Bank 
& Trust Co., New York City. 

Dated July 1, 1925. Due July 1, 
1955. Each bond surrendered must 
be accompanied by all coupons 
for interest accruing after July 1, 
1945. Coupons for interest due on 
that date may be attached to 
bonds for payment, or if detached 
from the bonds by holders there- 
of, may be presented for payment 
in the usual course. Interest 
ceases on date called. 


WASHINGTON 
Hoquiam, Wash. 

Bond Election Held—An issue 
af $70,000 fishing base improve- 
ment bonds was submitted to the 
voters at the election held on 


May 26. 
Tacoma, Wash. 

Bond Sale-——The $3,500,000 gen- 
eral obligation bonds offered for 
sale on May 22—v. 161, p. 1936— 
were awarded to a syndicate com- 
posed of the First National Bank 
ef Chicago, Bank of America, 
National Trust & Savings Asso- 
ciation, of San Francisco Chemi- 
eal Bank & Trust Co., of New 
York, and the National Bank of 
Washiny'ton, of Tacoma, as fol- 
lows: 


$3,000,000 ewer bonds, at 100.266, 
a net i+. cost of 1.1483%; for 
$552,000 maturing July 1, 
$130,000 1: 1947, $135,000 in 
1948, $141,.90 in 1949, $146,- 
000 in 1950, us 4s, and $2,448,- 
000 maturing uly 1, $152,000 
in 1951, $154,100 in 1952, 
$155,000 in 1953, $157,000 in 
1954, $158.000 in 1955, $160.- 
000 in 1956, $161,00U in 1957, 
$163,000 in 1957, $165,000 in 
1959, $166,000 in 1960, $168,- 
000 in 1961, $170,000 in 1962, 
$171,000 in 1963, $173,000 in 
— and $175,000 in 1965, as 
s. 


mi. 


500,000 street and bridge bonds, | 
at 100.266, a net interest cost | in 
for $92,000 ma-| such revisions. 


of 1.1475%: 


turing July 1, $22,000 in 1947, | 


$23,000 in 1948 and 1949, $24,- 
000 in 1950, as 4s, and $408,000 
maturing July 1, $25,000 in 
1951, $26,000 in 1952 to 1955, 
$27,000 in 1956 to 1959, $28,- 
000 in 1960 to 1962, and $29,- 
000 in 1963 to 1965, as 1s. 
All of the bonds are dated July 
1, 1945. Other bids included the 
following: 


Blair & Co., Inc. 

B. J. Van Ingen & Co., 

Stranahan, Harris & Co., Inc., 

E. H. Rollins & Sons, 

A. C. Allyn & Co., 

Eldredge & Co., 

Commerce Union Bank, 
Nashville, 

Ballman & Main, 

Kalman & Co., 

Scott, Horner & Mason, 

Lobdell & Co., and 

Crouse, Bennett, Smith 
& Co., jointly, 
For $645,000, 3%4s, 
$177,000, 344s, and 
$2,678,000, 1s 
(non-callable) --------- 100.051 


(Net interest cost 1.2129%.) 
For $645,000, 3%s, 
$177,000, 3%s, and 
$2,678,000, 1s (callable)__100.01 
(Net interest cost 1.2165%.) 
Blyth & Co., 
Seattle-First National Bank, 
Harris Trust & Savings 
Bank, Chicago, 
Paine, Webber, Jackson 
& Curtis, 
First of Michigan Corp., 
A. G. Becker & Co., 
J. M. Dain & Co., 
Richards & Blum, and 
Wm. P. Harper & Son & 
Co., jointly, 
For $499,000, 2s, and 
$3,001,000, 114s 
(non-callable) 
(Net interest cost 1.278%.) 
Bankers Trust Co., 
New York, 
Harriman Ripley & Co., Inc., 
Phelps, Fenn & Co., 
Goldman, Sachs & Co., 
Peoples National Bank, 
Seattle, and 
Bramhall & Stein, jointly, 
For $643,000, 4s, 
$1,659,000, 1s, and 
$1,198,000, 1%4s 
(callable or non-callable)_100.00 
(Net interest cost 1.302%.) 
Blyth & Co., and 
Associates, 
For $1,006,000, 2s, and 
$2,494,000, 144s (callable) _100.00 
(Net interest cost 1.336%.) 


Vancouver, Wash. 

Plans Made For Utilization of 
War Housing Properties — Com- 
munity cooperation has produced 
“Vancouver’s Plan” for the post- 
war utilization of Federal war 
housing developments and lands, 
involving some 12,000 units of 


dormitories, and almost 2,000 
acres of land. 
Vancouver’s population in- 


creased from 18,000 to 83,000 in 
1943 alone with the subsequent in- 
crease in the amount of Federally- 
controlled land and housing in the 
city, according to the National 
Association of Housing Officials. 
Fearing that real estate specu- 
lation and uncontrolled building 
might depress property values if 
all Federal lands were dumped 
indiscriminately on the market 
after the war, the local govern- 
ment agencies and civic organiza- 
tions have drawn up a program of 
Federal-local cooperation for dis- 
posing of war housing and land. 


Washington (State of ) 


Legislature Pioneers in Enact- 
ing Formula for Allocating Coun- 
ty Road Funds — Washington's 
State Legislature has taken the 
lead in developing a method of 
solving the biennial problem of 
distributing state-collected high- 
way funds to counties for con- 
struction or maintenance of coun- 
ty roads. 

The legislature did this by its 
recent adoption of a _ formula 
which will serve as the basis for 
biennial review and revision of 





, allocations to the state’s 39 coun- 





ties without the legislative stress 
and strain usually accompanying 


The distribution formula 


formula is applied as follows: 


Ninety per cent of the revenues | 
from motor fuel taxes available | 


to counties are to be distributed 
on the basis of road fund needs, 
with two factors involved, both 
weighted for variations in county 


maintenance and_ construction 
costs. 
The two factors are, first, 


county truck mileage which, be- 
cause of its overall importance, 
was assigned a value of 70; and 
second: motor vehicle registra- 
tion at place of (rural) residence, 
assigned a value of 20. Total—90. 

The third factor is arithmetical 
equality, which was considered as 
having merit in the distribution 
of motor fuel] taxes when assigned 
only a limited weight, in that it 
provides a nucleus of road funds 
large enough to encourage even 
the smaller counties to organize 
and administer a road program at 
acceptable standards. Arithmetical 
equality distribution was assigned 
a weight of 10% in the overall 
formula. 

Washington’s legislative lead- 
ers say their new approach to the 
biennial problem of distribution 
of state road funds to counties has 
never before been utilized; that 
the formula—based on scientific 
and non-partisan research — has 
never before been applied on a 
similar problem; that Washington 
was the first state to engage the 
services of an outside, disinterest- 
ed, non-partisan organization to 
develop a formula of such politi- 
cal significance. 

The survey was made and the 
formula developed by Public Ad- 
ministration Service, a non-par- 
tisan, non - profit organization 
with headquarters in Chicago, on 
the basis of a nine-month study 
made at the request of the Wash- 
ington legislature. 

In adopting the new formula, 
the legislature first enacted into 
law for the present fiscal year 
the distribution figures for the 
year developed from the study; 
next, the legislature enacted the 
formula into law for use in future 
years. The state highway depart- 
ment was directed to work out the 
distribution from the formula 
each year. Since there will be 
changes in mileage and registra- 
tions each year, the highway de- 
partment must recompute these 
factors every two years. 


WEST VIRGINIA 


Moundsville, W. Va. 

Bond Election—At the June 5 
election the following bonds 
amounting to $200,000 and not ex- 
ceeding 242% interest will be sub- 
mitted to the voters: 


$180,000 municipal building bonds. 
20,000 fire fighting equipment 
purchase bonds. 
Denomination $1,000. These 
bonds are due in annual install- 
ments beginning not more than 2 
years from date and running not 
more than 10 years. 


Parkersburg, W. Va. 


Bonds Authorized — The City 
Council is said to have approved 
the issuance of $39,500 in munici- 
pal revenue bonds for the erec- 
tion of a laundry plant for the 
Camden-Clark Memorial Hospital, 
a city-operated institution. It is 
stated that among those present 
at the Council hearing were rep- 
resentatives of Walter, Woody & 
Heimerdinger of Cincinnati. The 
bonds will bear interest at not to 
exceed 234%, and will be payable 
over a 20-year period from hos- 
pital revenues. Denominations 
$500 and $1,000. 


St. Albans, W. Va. 

Bond Call—O. N. Slater, City 
Clerk, has announced that the 4% 
bridge revenue bonds Nos. 36 to 
42, are called for payment on July 
1, at par and accrued interest. 

Dated July 1, 1939. Denomina- 
tion $1,000. Due July 1, 1964. 
Payment for these bonds will be 
made at their face value on pres- 





,entation on date called to the 
'State Sinking Fund Commission, 
|Charleston. Interest ceases on date 
is | 
based on three factors, and the| 


called. 


Wheeling, W. Va. 
Bond Election—The voters will 
pass on the issuance of $200,000 
fire truck and city building bonds 
at an election scheduled for June 
5, it is stated. 


WISCONSIN 


Hartford, Wis. 


Bond Sale Contract—Stifel, Ni- 
colaus & Co., of Chicago have 
contracted to purchase an issue 
of $500,000 power plant revenue 
bonds at a net interest cost of 
1.299% ; $300,000 of said bonds are 
to be issued at once, and the bal- 
ance is to be taken up at some 
future date. 


Milwaukee, Wis. 


Bond Issuance Recommended— 
An issue of $1,750,000 auditorium 
revenue bonds was recommended 
by the Executive Committee of 
the Auditorium Board. 


Wisconsin (State of ) 


Proposed Insurance Company 
Investments in Housing Devélop- 
ments—Walter J. Mattison, City 
Attorney, introduced recently in 
the State Legislature a bill pro- 
posing that insurance companies 
be authorized to invest their funds 
in private and public housing pro- 
grams, and to engage also in 
urban redevelopment ventures. 
This pending bill, endorsed in 
principle by the Milwaukee Com- 
mon Council’s’ buildings and 
grounds committee, was copied 
substantially from a similar meas- 
ure pending in the Illinois Legis- 
lature. ' 

As explained by Mr. Mattison, 
the bill creates two new subsec- 
tions to the laws governing life 
insurance companies, one to au- 
thorize them to invest in bonds 
or notes secured by mortgages or 
trust deeds insured by the FHA, 
in debentures issued by the FHA 
under the National Housing Act, 
in securities issued by national 
mortgage associations established 
under the National Housing Act, 
and in bonds or other obligations 
of a local housing authority, or by 
a redevelopment corporation or- 
ganized under the Urban Redevel- 
opment Act. 

The second subsection would 
authorize insurance companies on 
their own initiative to engage in 
housing the same as any other re- 
development corporation and 
would permit them to construct 
apartments, tenements or dwell- 
ings, and also buildings to be used 
for local business. The aggregate 
investment may not exceed 10% 
of the assets of insurance com- 
panies. 

Mr. Mattison explained that 
under the amendment domestic 
insurance companies could engage 
in substantial housing develop- 
ments similar to Stuyvesant Town, 
a development of the Metropolitan 
Life Insurance Co. in New York 
City. 

General Fund Cash Rises in 
Month—The balance in the gener- 
al fund of Wisconsin increased to 
$15,313,603, as of April 1 from 
$12,664,632 on Mar. 1, the monthly 
report submitted by John M. 
Smith, State Treasurer, showed 
recently. The balance is exclu- 
Sive of a $30,000,000 investment 
in United States government 
bonds. General fund receipts for 
March amounted to $29,965,437, 
with disbursements 
$27,316,467. 

Balance of all funds of the state 
totaled $28,324,873 on Apr. 1, com- 
pared with $22,648,432 on Mar. 1, 
these figures being also exclusive 


of investments in government 
bonds. 


Among the revenues obtained in 
March, motor fuel tax receipts 
amounted to $1,221,472 and com- 
pared with $1,261,747 in the corre- 
sponding 1944 period. In the nine- 
month period ending March 31, 
receipts from the gasoline tax to- 
taled $14,265,584, against $13,896,_ 
359 in the corresponding 1944 


| period. 


aggregating | 


. a 
Cigarette tax receipts again 4, 
creased to $274,772 in March ir, 
$348,890 in the 1944 month. 1." 
in the nine-month period eng,” 
Mar. 31, revenues from this so oa 


re 


decreased to $2,799,314 from 


253,224. 
Wisconsin Rapids, Wis. 
Bond Sale—The $500,000 Water 
works mortgage revenue bonds 
offered for sale recently were 
awarded to Paine, Webber, Jack. 


son & Curtis, of Chicago, the Wis 
consin Co. of Milwaukee. and 
Harley, Haydon & Co. of Madison 
jointly, at a price of 100.101. 3 net 
interest cost of 1.35%, as follows. 
for $200,000 maturing on May | 
$25,000 in 1948 and 1949, $30,994 
in 1950 to 1954, as 134s, and $309. 
000 maturing $30,000 May 1. 1935 
to 1964, as 1%s. Bonds maturing 
on May 1, 1955 to 1964, are Op. 
tional on May 1, 1955, or on any 
interest payment date thereafter 
at 102.00. 


ALBERTA 


Alberta (Province of ) 

Interest Payment—E. C. Man. 
ning, Provincial Treasurer, is aq. 
vising holders of debenture; 
which mature on Dec. 1, 1941, and 
June 1, 1937, that interest at the 
rate of 3% and 244%, respectively 
will be paid in respect of the half- 
year ending on June 1, 1945. In- 
terest will be paid upon presenta- 
tion for notation thereon of such 
payment of interest at any branch 
of the Imperial Bank of Canada, 
or at The Manhattan Company, 
New York City. 

The Province will also pay to 
holders of debentures which ma- 
tured June 1, 1938, interest at the 
rate of 2%% for the half-year 
ending June 1, 1945. These pay- 
ments of interest will be made 
upon presentation of debentures 
at any branch of the Imperial 
Bank of Canada in Canada, or 
at the Lloyds Bank, Ltd., London, 
England. 

Interest on debentures which 
matured June 1, 1939, will be paid 
at the rate of 24% for the half- 
year ending June 1, 1945, at any 
branch of the Imperial Bank of 
Canada in the Dominion of Can- 
ada upon presentation of deben- 
tures for notation thereon. 


Edmonton RomanCatholic Separate 
School District No. 7, Alta. 

Debentures Redeemed — A. A. 
O’Brien, Secretary-Treasurer, has 
announced that pursuant to the 
provisions of Order No. 8318 ot 
the Board of Public Utility Com- 
missioners of the Province of Al- 
berta, dated Nov. 30, 1937, the 
Board of Trustees has called for 
redemption on Aug. 1, 1945, ail 
consolidated debentures which are 
outstanding in the following ser- 
ies of numbers, at face value and 
accrued interest: 


Series “X” Numbers 


360-365 inclusive 
414-419 inclusive 


The Consolidated Debentures in 
the above series are payable 1% 
Canada and the United States. 


Series “X”’ Numbers 


001-359 inclusive 
366-413 inclusive 


The Consolidated Debentures !" 
the above series are payable 1" 
Canada only. 

The place or places where such 
redemptign is to be carried out 
are: = 

In the case_of Consolidated De- 
bentures pa in Canada and 
the United Staté5: at the princ!: 
pal office of the Impgria! Bank « 
Canada in any of ae os 
Victoria, Vancouver, Edmonto", 
Calgary, Winnipeg. Toronto, 
Montreal, or at the Bank of The 
Manhattan Company in the ©’ 
of New York. 

In the case of Consolidated D°- 
bentures payable in Canada 00°’: 
at the principal office of the 1"; 
perial Bank of Canada in any °° 
the cities of Victoria, Vancouv’" 
Edmonton, Calgary, Winn!p©> 
‘Toronto or Montreal. 

















